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[osiCHEHMA KbM (DUHAHCOBKS OTYET U CHETOBOAHA NOMUTHKA
KbMm 30 roHu 2017 T.

1. Mpeamer Ha geiHOCT

OcHogHata aeitHocT Ha Ctopumx ®acuniutn QO] e ChCTOM B THPIOBCKA, CEPBI3HA W MHKEHEPUHIOBA
peiHocT B obnactTa Ha akymynaTopute U Gatepuute, peanuavpaHe Ha TEXHOMOTUN CBLP3aHN CbC
CbXpaHEHUETO Ha EneKTPUYECTBO, MBrpaiddaHe Ha TpadonocToBe, MHXEHEPUHr M AOCTaBKa Ha
ofopynsaHe 1 CUCTEMM 32 KOHTPON, PasnpefeneHVe M YNpaerneHne Ha enekTpUYecTBo, FPOEKTO-
MpoyyBaTenicka AEAHOCT, KOHCYNTaHTCKM YCIyri, KaKTo W BCAKaKBa Apyra ThproBGKA AEWHOCT,
HeaabpaHeHa oT 3akoHuTe Ha Penybnuka Bbnrapus v 3a KOATO He ce M3WCKBA NpefBapUTENHO
paspeLueHue (NMULEHs) OT SbpxaBeH OpraH, kato AERHOCTUTE, 32 KOWUTO CE U3NCKBA NpeBapuTENHO
paspeleque (MULEH3) OT AbPXABEH OpraH, We bbAaT U3BLPLIBAHN CIef HAANEXHOTO NonyJaBaqe
Ha CLOTBETHOTO paspeLueHue.

DpyxecTBOTO € peructpupaHo Ha 02.02.2015 r. kato egHONMYHO C OTpaHM4eHa OTrOBOPHOCT.

CepanuuieTo 1 aapecsT Ha ynpaeneHue Ha [lpyxecteoto e: BBITTAPUA, rp.Codms, p-H Obopuwe,
yn.llurka 6n.41A, et.1, an.13.

Kem 31.122016 r. epHonuyeH cobCTBEHMK Ha KanuTana Ha ApYXecTeoTo e ,ANTbpHaTWUBR
MueecTmbHTC” EALL

Ha 19.01.2017 r. ,Cropumx ®acunutu® ce npeobpasyea B [pyxecTBO ¢ OrpaHU4EHa OTFOBOPHOCT.
BreceHusT kanutan e 10 xun.ne.

CropyxHuup:
AINTBPHATUB UHBECTMBHTC" EA[]
JU1AH B EKYUTW KANUTAJT* EQOJ

Ynpaswuten Ha [pyxecteoto e MerneHa Hukonoea PyceHosa.

Kem 30.06.2017 r. uma HasHaveHO 1 nuLe No TPyAos AOTOBOP HA HEMbIIHO paboTHO BpeMe.

2, OcHoBa 3a W3roTBAHE Ha thuHaHcoBKA OTHET

®UHaHCOBUAT OTYET Ha [pyKeCTBOTO & CLCTaBEH B CLOTBETCTRME ¢ MeXayHapoaHUTE CTaHapTy 3a
dwmHaHcoBo oTuuTade (MC®Q), paspaboteHu n nybnukyeaHu ot CobBeTa Mo MeXAYHApOOHW
cueToBopHmn craHgapti (CMCC) u npvetw ot Eeponeiickus cbios (MC®O, npuetn ot EC). Tio
cMuckna Ha naparpad 1, Touka 8 ot [lombnHUTeNnHMTe pasnopendu Ha 3akoHa 3a CHETOBOLCTBOTO,
npunoxum B Bbnrapus, TepmuHbT ,MCPO, npuetv ot EC’ npeactaenseat MexayHapopHuTe
cvetoBopHM cTaHgap (MCC), npuetn B cwvoteetcteue ¢ Permament (EOQ) 1606/2002 Ha
EBponeickua napnaMert n Ha CueeTa.



OUHAHCOBUAT OTUYET € CbCTaBeH B Obnrapcku nepa, KOeTo e dyHKUMOHanHaTa Banyta Ha
HpyxecteoTo. Bewdkn cymu ca npeacraseqy B xunagu neea (‘000 ns.), ocBeH ako He e MOCOYEHO
ARYyro.

PUHAHCOBMAT OTYET € CbCTABEH NPM CNa3BaHe Ha NPUHLMNG Ha AeVCTBALLO NPEAnpUSTHE.

KbM farata Ha W3roTBsHE Ha HacTOALMS (DUHAHCOB OTYET PbKOBOACTBOTO € HaNpaBuMo MpeleHka
Ha cnocobHocTTa Ha [pyxecTBOTO Aa NPOSLIDKW CBOSATA AGMHOCT KaTo ANCTBALO NPeanpusTHe Ha
Gasa Ha HanvuHaTta uHcopmauva 3a npegeupuMoTo Gbaewe. Criep WsBbPLLEHWS Npernes Ha
feiHocTTa Ha [Ipy:ecTBOTO PLKOBOACTBOTO O4akBa, Ye [ipyecTBOTO MMa AOCTATbYHO (MHAHCOBY
Pecypcy, 3a ja MPOObLITKM OnepaTMBHaTa cu AeiHocT B 6nusko Gbaelye U NpoAbmKkasa ga npunara
MPUHUMNa 3a ASHCTBALLO NPEANPUATIE NIPU UITOTBAHETO Ha (PUHAHCOBUS OTYET.

3. MpomeHH B CYETOBOAHATA NOMUTUKA

3.1.  HoBwu cTangapTh, u3amMeHeHUA 1 passicHeHuAa kbM MCQO, xouto ca Bneznu B cuna ot 1
fiHyapu 2016 1.

[pyxecTBOTO npunara CrepHWTE HOBU CTaHOAPTY, W3MEHeHWs W passicheHus KbM MCQO,
paspaloteHu ¥ nybnukyBaHu oT CbBETa N0 MEMOYHAPOAHU CYETOBOAHM CTaHOApPTH, KOWTO MMaT
eeKT BbpXy (PMHaHCOBMS OTHYET Ha [pyKeCTBOTO U Ca 33AbIDKMTENHW 33 NpunaraHe oT rofuLLIHMs
nepuvoga, 3ano4sal Ha 1 aHyapu 2016 1.

MCC 1 ,MpeacraeaHe Ha ¢uvHaHCOBM oTveTH” (MaMeHeH) — OnoBecTARaHMA, 8 cuna oT 1
AHyapu 2016 r., npuet oTEC

Tean vameHeHws ca yacT OT wHuUmMatueata Ha CMCC 3a nopobpaeaHe Ha nMpefcTaBsHETO W
ONOBECTABAHETO BLB (DUHAHCOBMTE OTYETW. Te WsACHsBaT ykasaHusta 8 MCC 1 oTHocHo
CbLUECTBEHOCT, 0600LLaBaHe, NPeaCTaBAHETO Ha MeXaMHHM COOpOBe, CTPYKTYpaTa Ha (hHaHCOBUTE
OTYETH M OMOBECTABAHE HA CYETOBOOHATA NOMUTMKA.

3.2, CraHgapTh, H3MEHEHUA W pasACHEeHWsl, KOUTO BCe Olue He Ca BNIeanyu B Cuna W He ce
npMnarar oT no-paHHa fjara ot [ipyxecTBoTO

KbM paTata Ha ogobpeHne Ha To3u (MHAHCOB OTHET ca NyBNUKYBaHN HOBU cmaHGapmu, USMEHEHUS
U pa3siCHOHUSA KbM ChUlecmaysallil eeye cmaHdapmil, HO He ca 8M1e3NU & cuna uny He ca npuemu
om EC 3a ¢burarcosama 200uHa, 3anovsalia Ha 1 sHyapu 2016 2., u He ca Gunu npunoxexu om no-
paHHa dama om [pyxecmeomo. NHopmaLun 3a Tesn CTaHHapTV N USMEHEHWS!, KOUTO UMaT edexT
BbpXY (PMHAHCOBKS OTYET Ha [ipykeCTBOTO, € NpeacTaBeHa no-aony.

PBKOBOACTBOTO OYaKBa BCUMKM CTaHAAPTU M M3MEHeHUs Aa GbaaT npueTh B CHETOBOAHATA NONMTKA
Ha [IpyKeCTBOTO Npes MbpBUS NEPHOA, 3anoYBaLy Criefj AaTaTa Ha BIM3aHeTo UM B Cuna.

Kum flaTata Ha ogobpeHue Ha To31 (DUHaHCOB OTYET Ca NyBRUKYBaHW HogY cmaHdapmu, UsSMeHeHUs
U Pa3siCHeHUA KbM Chlljecmeysalliu sede cmandapmu, HO He Ca 8ne3nu @ cuna unu He ca npuemu
om EC 3a ¢hunarcosama 200uHa, sanovsaula Ha 1 aHyapu 2016 2., u He ca bunu npunoxexu om no-
paHHa 0ama om Lpyxecmeomo. He ce ouaksa Te Aa UMaT ChLLECTBEH echeKkT Bbpxy ¢uHaHcoBuTe
OT4ETH Ha [ipyxecTBOTO. PHLKOBOACTBOTO CUakBa BCUMKA CTaHAAPTH U U3MeHeHuA Aa 6baat npuetv B
CYETOBOOHATA MONMMTHKA Ha [PyKecTBOTO Mpes MbpBMA Nepuog, 3anodBaw] cnef fatata Ha
BMU3aHETO UM B CHNa.

I'IpomeHwTe Ca CBBbP3aHu CkC cnegH1Te CTaHaapTK.

e MCOPO 2 ,Mnaware Ha Gasata Ha akLn” (M3meHeH) B cuna oT 1 sHyapu 2018 r., Bce olwe He e
npuer o1 EC



o MC®O 4 ,3actpaxosarentu gorosopu” (3meHen) B cuna ot 1 siHyapu 2018 r., BCe owe He
npuet ot EC

¢ MCDO 9 ,PuHaHcoBM MHCTPYMEHTH' B cuna oT 1 anyapu 2018 1., npuet oT EC

e MCOO 9 ,OuUHAHCOBM UHCTPYMEHTW™ (M3MmeHeH) — OTuMTaHe Ha Xemkupaxeto, B cuna ot 1
sHyapu 2018 r., Bce owe He e npueT oT EC

e MC®O 10 ,KoHcormpmpanu ¢uHaHcoen otvetv” n MCC 28 MHBecTMUMM B acouuvpaHi
NPeanpUATUA U CbBMECTHU NPennpuaTHA” (M3MeHeHW), AaTara Ha BnuaaHe B Cvna oue He e
onpepferieHa, Bce oLle He ca npueTn ot EC

» MC®O 14 ,Otcpodery cMeTKu npy perynupaxu ueHn' B cuna oT 1 axyapu 2016 ., Bce owle He e
npueT ot EC

e  MCOO 15 NMpuxogm oT norosopu ¢ knueHTw" B cuna oT 1 aHyapu 2018 r., npuer ot EC
MC®O 15 ,Mpuxoam oT aorosopy ¢ KueHTH” (M3meHeH) B cuna ot 1 sHyapu 2018 r., npuet ot
EC
MC®O 16 ,Jiuaunru” B cuna ot 1 sAHyapm 2019 1., Bee owwe He e npuet ot EC

o MCC 7 ,Otyem 3a napuynute notoun” (uameHeH) B cuna ot 1 sHyapu 2017 r., Bce oLle He e
npvet ot EC

e MCC 12 [laHbum ebpxy aoxoga’ (nameHen) B cuna ot 1 sakyapuy 2017 r., BCe OLLe He e NpueT oT
EC

e  MCC 40 “ViHBecTULMOHHN UMOTU" {M3MEHEH) — TpaHcthep Ha MHBECTULMOHHW UMOTY B cuna oT 1
sHyapm 2018 r., Bce owe He e npuet ot EC

e KPMC®O 22 “Coenxy v aBaHCOBW NNaLaHMA B MyXAecTpaHHa Banyta’ B cuna oT 1 sHyapu
2018 r., BCe oLUe He e npueT oT EC

o [opvwHn nogobpenna Ha MCOO 2014-2016T.

4. CyeToBOHA NONWUTHKA
41. OOwm nonoxeHuns

Haii-3HauumuTe CHETOBOZHM MOMWTWKW, MPUNAraHu Npu U3TOTBSHETO HA TO3M (DMHAHCOB OTYET, Ca
NPeACTaBEHM No-Aony.

®UHAHCOBUAT OTYET € WIrOTBEH NpWU CNasBaHe Ha MPUHUMMWTE 33 OUEHABAHE Ha BCUYKW BUOOBE
aKTVBM, MAacKBK, NPUXoau U pasxoan, cernacHo MCO. Basute 3a ougHka ca onoBecTeHn nogpobHo
MO-HATATLK B CYETOBOAHATA NONMTMKA KbM (hUHAHCOBUSA OTYET. PYHAHCOBVAT OTYET € V3rOTBEH NpU
cnasBaHe Ha NPUHLMNA Ha feNCTBALLO NPeanpusTUe.

Cnegga fa ce othenexu, Ye Npu U3rOTBAHETO Ha NPELCTaBEHUS (PMHAHCOB OTYET Ca M3NOM3BaHM
CYETOBOAHW OLEHKM W fionyckaHKs. Bunpeku ye Te ca BasupaHu Ha MHopMalus, NpesocTaBeHa Ha
PBKOBOACTBOTO KbM flaTaTa Ha M3TOTBAHE Ha (PMHAHCOBUS OTYET, PearnHuTe pesynTaTu Morar 4a ce
pa3nK4aBaT OT HAaNPaBEHUTE OLIGHKU W AONYCKaHMA,

4.2. lpepactaBsiHe Ha GUHAHCOBMUA OTHET

®UHAHCOBUAT OTYET € NpeacTaseH B cvoteeTcTBue ¢ MCC 1 ,MpencraesHe Ha ¢puHaHCOBN oTHETH”
(peeuaunpan 2007 r.). [pyxecteoTo npre Aa NpeAcTaBA oTveTa 3a BCeofXBaTHWA AoXoA B eAuHeH
OTYeT 3a BceohXeaTHUA AoXon.

4.3. HMMoTtH, MalunHK, CLopLXeHna n obopyaBaHe



WMOTUTE, MalUMHWTE, CLOPLKEHMATa W ODOpYABAHETO Ce OUEHSBAT MbpBOHAYANHO o
cebecToiHOCT, BKMIOYBAlA UeHaTa Ha npuaobiBaHe, KakTO W BCHUKM MpeKn pasxopy 3a
MPUBEXIAHETO Ha aKTWBA B pabOTHO CHCTOAHUE.

MocreasawoTo OUeHsBaHe Ce U3BLPLUBA Bb3 OCHOBA Ha MPENOPLUUTENHMA NOAXOM, T.€. LeHa Ha
npuoobvBaHe, HaManeHa ¢ HaTpymaHuTe amopTusaLm M 3arybu oT obealjeHka. HanpaseHuTe
06e3LIeHK1 Ce OTUMTAT KaTo Pasxof W ce npuaHaear B OT4eTa 3a 40X0AMTE 3a CbOTBETHUS Neproa.

Mocneapally pasxogu CBbpaaHu ¢ ONpefeneH AbNTOTPaeH MaTepuaneH akmve, ce NpubaBAT KbM
fanaHcosaTa cyma Ha akTMBa, KOrato e BEepOsTHO ADPYXECTBOTO A3 MMa WKOHOMUMECKM MOn3u,
HaABuLLABALLW TbPBOHAYANHO OLEHEHaTa eHeKTUBHOCT Ha ChILECTBYBALLUSA AKTVB.

Bewukm apyrv nocneaBally pasxoau ce NPU3HABAT 3a pa3xof 3a Nepruoaa, B KOWTO €a HanpaBeHH.

JionrotpaiiHute MatepuanHu akTWBM, NPUOOGMTM MpM YCMOBUATA Ha (UHAHCOB fU3WHT, Ce
amopTHavpar Ha 6asa Ha O4aKBaHWA NOMNEe3eH CPOK Ha roAHOCT, onpeAeneH NocPeACTBOM CpaBHEHHE
C NoAo0HM aKkTUBM UNKM Ha 6a3a CTOMHOCTTA Ha NU3MHIOBNA AOTOBOP, aKO HETOBMAT CPOK € MO-KPaTbK.

AMOpTH3aLMATa HAa MaTepuarnxuTe JJ,'bJ'II'OTp&VIHI/I AKTUBW C& HaMMCNABA, KaTo Ce U3NOM3Ba NMUHEAHUAT
METO[] BbpXy OLUEHEHWA NONe3eH XUBOT Ha OTAENHATE TPYNKU akTUBW, KaKTo cneaea:

e Crpagu 10 roguHu
¢ [logobpeHnn Bupxy 3emu 20 roguHmn
e DOTOBONTAMMHW MOLLHOCTY 10 roauHm
= [pyrn 7 rognHu

W3bpaHWaT npar Ha CbLECTBEHOCT 33 MaTepuanHuTe gbAroTpaiHu akTueu Ha [pyXecTeoTo e B
pa3smep Ha 700 ns.

4.4. [puxogu u pasxoau

Mpuxogute ce OUeHsBAT MO CrHpaBeffMBa CTOMHOCT HA MOMYMEHOTO MMM NOANEXALIOTO Ha
nonyyaBaHe MNaliaHe Wi BbaMe3AABaHe, KATO C& OTYMTA CYMETa Ha BCUKU ThProBCKW OTCTBLIKW U
KonudecTeeHu paboty, HanpaseHu oT [pywectsoto. lMpu 3amMsiHa HA CXOOHWM aKTWUBW, KOWUTO UMaT
CXOfHa LiSHa, pa3MAHaTa He Ce pasrnenaa KaTto crernka, KOsTo reHeprpa NpUXoaM.

anXO,D,'bT, CBbp3aH CLC ¢enka No NpefaocTaBAHe Ha ycnyrW, ce Nnpu3Haea, KOrato pesynrareT OT
coenkaTa MOXe HagexpHo fia ce OLeHH.

OnepaTvBHUTe pasxoam ce npuanaeat B OTueTa 3a JOXOAMTE B MOMEHTA Ha NoMaBaHe Ha ycnyrara
WM KbM Gatata Ha TAXHOTO BbaHuKBaHe. Mpuxoam U pasxoam 3a NUXBU Ce OTUMTaT Ha NpUHLMNA Ha
HaYMCTIEHNETO.

4,5. TectoBe 3a obe3UeHKa HAa HeMaTepUanHUTe akTUBN M MMOTH, MaLLMHKN, CHOPLKEHNA U
obopynpaHe

Mpy naumcnaBaHe Ha obesleHkaTa [lpyxecTeoTo fAedmHMpa Hail-mankara pasrpaHuduma rpyna
aKkTVBW, 33 KOMTO MoraT fga bbaar onpeseneHn CamOCTORTENHM NapuYHU NOTOLWM — EAMHWLE,



reHepupalla napuyHu NoTouM. B pesynTat Ha TOBa HAKOM OT aKTUBMTE ROATIEXAT HA TECT 3a
obesLieHka Ha MHaMBWAYyanHa 6a3a, a Apyv Ha Basa egvHULIA, reHepupallia NapuiHU NoToLW.

Bcuukm akTvem u €VHWLW, reHepupalli Napu4HIA NOTOLKW, Ce TECTBAT 3a 0663U,BHI(8, Korato cubuTus
Wny nNpomAaHa B obcTosiTencrea MHOUKWPAT, Y& TAXHaTa GanaHcoea CTOMHOCT MOXe aa He 6bge
BL3CTAHOBEHa.

KoraTo BhbacTaHOBAMATa CTOMHOCT Ha AiafieH aKTV B UNv efMHULIA, FeHepupaLla NapuuHu NoToLM, e
Mo-HUCKa OT CboTBETHaTa GanaHcoBa CTOMHOCT, NocneaHaTa cneaea Aa bbae HamaneHa o pasMepa
Ha Bb3CTEHOBMMATA CTOMHOCT Ha aKTMBa, TOBa HamaneHue npefcTaensAsa aryba or obeaueHka. 3a
/A3 Onpefeni Bb3CTAHOBMMATA CTOMHOCT, PbKOBOACTBOTO Ha [PYMKECTBOTO M3UMCMNBA OYaKBaHUTE
GbEewy napuyHM TOTOUM 338 BCAKA €AWHMLA, TeHepupalya napuyHi MoTouw, W onpegens
MOAXOAALMA [AMCKOHTOB ¢hakTop € LieN KarkynupaHe Ha HacTOslLaTa CTOMHOCT Ha TeaW MapyyHu
notouu. [laHHuTe, U3NOM3BaHn MpM TEecTBaHETO 3a obesleHKa, ¢a NPAKO CBbP3aHM C NoCegHus
onobpeH nporHoseH GlomxeT Ha [pyKecTeoTo, KopurvpaH npu HeoBxogumocT, 3a Aa bbpe
M3KMIOYEHO BNMAHMETO Ha OLAelM pPEopraHM3al K 3HAYUTENHW NOpODpeHMA Ha aKTUBMTE.
AvckoHToBMTE haKTopn ce onpedensaT No OTAMHO 3a BCAKA efiHa eauHULIA, FEHEpUpaLLA NapuyHy
MOTOLM, W OTPA3ABAT PUCKOBIA NPOIAN, OLIEHEH OT PLKOBOACTROTO Ha [IpYXeCTROTO.

3arybute oT obesLieHka Ha eavHULA, reHepupalla napu4HW NoToLwW, Ce pasnpeaensT B HamaneHue
Ha GanaHcoBara Cyma Ha aKTUBMTE OT TasM eduHMLa NpOnopUMOHanHo Ha banaHcosata WM
CTOIHOCT. PBKOBOACTBOTO Ha [py»KeCTROTO NMpeLieHsBa Nocreasallo Aani ChlLECTBYBAT MHAWKALIMN
3a TOB3, Je 3arybara ot obesueHka, NpuaHaTa B NPeAXofHN rOAVHK, MOXE Bede fa He ChlLecTByBa
W fa € HamaneHa. MNpuaHata B MuHan nepuos obesLeHKka ce BL3CTaHOBABA, ako Bb3CTaHOBMUMATA
CTOWHOCT Ha eauHWLATA, FreHepupallia NapUiHK NOTOLM, HaABWLLABA HeliHaTta 6anaHcoBa CTOMHOCT.

46. OUHAHCOBU UHCTPYMEHTH

OUHaHCOBUTE aKTUBM W MacvBM CE& MPW3HABAT, korato [ipyXecTBOTO CTaHe CTpaHa No [OroBOPHM
CcrnopasyMeHus, BKNKOYBaALWA (PMHAHCOBY UHCTPYMEHT!.

®WHAHCOB aKTMB CE OTMMCBA, KOrato ce 3arybu KOHTpon BbpXy HOrOBOPHUTE Npasa, KOMTO
CbCTaBnABAT (PUHAHCOBMS aAKTUB, T.e. KOraTo ¢a M3TeKNy npaeaTta 3a NonyyaBaHe Ha NapyyHu
MOTOLW UK € NPEXBLPIEHa 3HAa4UMaTa acT OT PUCKOBETE U U3roguTe OT COOCTBEHOCTTA.

®uHaHCOB NacKB ce OTNUCBA MPW HEroBOTO NoracsABaHe, uannawjaHe, npyu aHynvpaHe Ha cpaenkara
WK NpK W3TWYaHe Ha AaBHOCTHWA CPOK.

lMNp1 NbpBOHAYANHO MPU3HABAHE HA MHAHCOB AKTWB U (UHAHCOB Nacue [pyXecTBOTO MM OLEHABa
No cnpaBeffiMBa CTOMHOCT MIIOC PasxoguTe MO TPaH3aKUMATA C U3KNKYEHWe Ha (UHaHCoBMTE
aKTMBM W NAacvBK, OTYMTAHW RO CNpaBednMBa CTOMHOCT B nevyanbara wnm sarybara, KOWTO ce
NpU3HaBaT MEPBOHAYANHO MO CNPaBeAnNMBa CTONHOCT.

®uHaHcoBMTE aKTWBK Ce NpU3HaBaT Ha AaTata Ha caernkara.

®yHaHCOBUTE aKTVBY M (PUHAHCOBMTE NAcVBM CE OLEHSIBAT NOCNeABaLUO, KaKTo € NoCco4eHO No-Jony.
47. OWUHaHCOBM NAacUBU

®uHaHcoBUTE NAcUBM Ha pyxeCcTBOTO BKNIOMBAT THPTOBCKM 1 APYTA 3aibIDKeHNA.

OMHaHCOBWTE NacWBM Ce NPU3HABAT, KOTaTo ChILUECTBYBA AOTOBOPHO 3adbMKeHWe 3a NnalaHe Ha
MapuiHu CYMW WnK fpYr (hMHEHCOB aKTWB Ha [pYro MPenpuATUe MM JOroBOPHO 3ablKeHVE 33
pasMAHa Ha (BUHAHCOBW WHCTDYMEHTU C APYro NpeanpusTUe NpW MOTEHUMAnHo HeGnaronpusiTHu
yCroBus. Bouuky paaxoan, CBbp3aHu C IMXBW, U NPOMEHN B CNpaBenuBara CTOMHOCT Ha (PMHAHCOBM



MHCTPYMEHTH, aKke WMa Takwea, Ce NpusHaBaT B nevanbara wnw sarybata Ha peg ,PuUHAHCOBM
paaxogu” unu ,PrUHaHCOBK Npuxoau”.

OUHAHCOBUTE NacMBW Ce OLEHSBAT MOCNEABALIO NO aMOPTU3MPaHa CTOMHOCT, KaTo Ce Marnonssa
METOALT Ha eeKTMBHaTa NUXBA, C M3KMIOYEHME Ha (DMHAHCOBM WHCTPYMEHTU, ObpiaHu 3a
TbPIYBaHe Wnn ONpeferieHn 3a OLEHABaHe Mo CrpaseayiMBa CTOMHOCT B nevanbara unu sary6ara,
KOMTO Ce OLIEHABAT N0 CpaBe/ynBa CTOMHOCT C OTYMTaHE Ha NPOMEHVTE B nevanbara unm 3arybara.

TobproBCKUTE 331bIKEHMA CE NPI3HABAT MbPBOHAYANHO NO HOMWHANHA CTOMHOCT W BNIOCHELCTBME Ce
OLIEHABAT NO aMOpTU3upaHa CTOMHOCT, HamareHa ¢ NRaLaHWA No YPeXKaaHe Ha 3aIb/HKEHNETO.

4.8. [aHbuyu BbpXy goxoga

Pa3axoguTe 3a gaHbLy, NPU3HATH B Nevanbarta unu 3arybara, BKIIOYBAT CyMaTa Ha OTCPOYEHUTE U
TEKyLW AaHbLM, KOUTO HE Ca MpU3HaTH B Apyrus BCeobxBaTeH [oX0n Wik AMPEKTHO B COBCTBEHMS
KanuTan.

TekywWwuTe JaHBYHN aKTMBWA W/WNKM NAcUBU NPEACTABIIABAT TE3W 3aMbIDKEHUS KbM UNW B3eMaHus Ot
BAHbYHATE WHCTUTYLMM, OTHACALUM CE 33 TEKYLM WIW MPEAXOOHN OTYETHW MEpuogM, KOUTO He ca
MNaTeHn KbM [atara Ha (MHaHCOBUA OTYET. TEKYLUMAT AaHbK € ObIKUM BbpXy oOnaraemus aoxop,
KOWTO ce pasnudaBa oT nevanbaTa wnu 3arybata BuB (PUHaHCOBMTE OTYETU. MaumucnsBaHeTo Ha
TeKyLMs AaHbK € 6a3upaH Ha AaHBLYHUTE CTaBKM U Ha JaHbYHUTE 3aKOHM, KOUTO Ca B CUITa KbM Kpas
Ha OTYETHMA NepUoA.

OrcpoveHuTe AaHbUW Ce MSYMCRIABAT MO RACUMBHWA METOA 3a BCUMUKU BPEMEHHW pasnnku Mexay
DanaHcoBarta CTOMHOCT Ha aKTUBUTE W TACUBUTE W TAXHATA faHbyHa OCHOBA. OTcpoqu JaHbK He ce
npedswxga npyv NbpBOHAYanHOTO MNpWsHABaHe Ha akTMB WM nNacue, OCBEH akKo CbOTBETHaTa
TpaH3akUMA He 3acAra gaHbYyHara UK cHeToBoAHATA nevanba.

OTcpoyeHmnTe AaHBMHM aKTVUBM Ui NACUBY HE Ce AMCKOHTMPAT. py TAXHOTO MaYMCNEHUE Ce N3Nnon3BaT
AaHBYHM CTaBKM, KOWTO Ce oJakea Aa 6baaT NpunoXuMy 3a Nepuoga Ha peanuaauusTa UM, Npu
YCIIOBME Ye Te Ca BNeanu B CUMa WNM e CWIYpHO, Ye Le BnesHaT B cuna, KbM Kpas Ha OTYETHUS
nepuoa.

OTcpovennTe aaHbYHM NAaCcUBY CE NPM3HABAT B MbNEH pasMep.

OtcpoveHn AaHBYHM aKTUBK Ce NPU3HABAT, Camo aKo CbLUECTBYBa BEPOATHOCT Te Aa 6baaT YCBOEHU
ypes 6baeum obnaraemn goxogu. OTHOCHO NpeLieHKaTa Ha PLKOBOACTBOTO 3a BEPOATHOCTTA 34
Bb3HWKBaHe Ha Obaelm obnaraemu 4oxoau, Ypes KOWUTO Aa ce YCBOAT OTCPOMEHW LaHbYHM aKTvBMm,
BWKTE nosicHexue 4.12.

OTCPOYEHN aHBYHA aKTUBM W NACMBM Ce KOMMEHCHPaT, caMo Korato [lpyxecTBOTO MMa Npago u
HAMEpEeHIe 13 KOMMEHCUPA TEKYLLMTE AaHbYHM aKTMBW WM NacvBU OT CblyaTa AaHbYHa UHCTUTYLVSL,

MNpoMAHaTa B OTCPOHEHUTE AaHBYHN aKTVBM UMW NACHBY Ce NPUSHABA KAaTo KOMTMIOHEHT OT AaHbYHUA
NPUXOA WNK pasxog B nevyanbaTa unu 3arybara, OCBEH aKo Te He Ca CBbP3BaHM C NO3ULUK, NPU3HATH
B Apyrua BceobXBaTeH OOXOA WM AWMPEKTHO B COBGCTBEHMS KanuTan, Npu KOETO ChbOTBETHWAT
OTCpOYEH AaHbK Ce NpyaHaBa B Apyrvs BceobxaateH Joxod UM B coBCTBEHMS KanuTan.

4.9. Napu v napnyHM €KBMBANEHTH

TMapute 1 Napu4HUTE EKBMBANEHTU C& CbCTOAT OT HaNUHMTE napu B Opoi, NapWuHW cpeacTea no
DaHKOBW CMETKM.

4.10. CobcTBeH Kanutan
AKLWOHEPHUAT kanuTan Ha [1pyecTBOTO OTpassBa HOMUHANHaTa CTOMHOCT Ha eMUTUpaHUTe ASnoBe.



HatpynaHa nevan6a BkrtouBa TeKyLms hMHAHCOB pesynTar.

Bewdkn TpaHaakumm cbe coBeTBeHUUmMTe Ha [pywecTBOTO ca NpefCTaBeH OTAENHO B OT4YeTa 3a
cobCTBEHUA KanuTan.

4.11. TeHCHOHHN M KPaTKOCPOYHK Bb3HAFPaXAEHNA Ha CNyXKTenuTe

pynata OTYMTa KPaTKOCPOUHM 33BIDKEHMA MO KOMNEHCMPYEMM OTHYCKM, Bb3HUKHANM nopaan
HEM3NON3BaH MNaTeH rofulIEH OTNYCK B CrydauTe, B KOUTO C& O4akea Toit Aa Gbaar nonssaH B
pamkuTe Ha 12 Mecelia cnef fataTa Ha OTUETHUA NEPUO, NPEe3 KOATO HAeTUTE NMLA Ca NoNoKUIN
TPyAa, CBLP3aH C Tean oTnyckW. KpaTkocpouHuTe 3abiKeHUs KbM NEpcoHana BKIIOYBAT HagHULM,
3aNNaTti U COLMArHN OCUIyPOBKM.

OpyxecTeoTo He e pa3paboTBano W He Npunara NNaHoRe 3a Bb3HArPaKOEHUs Ha CrykuTenvTe cneg
HanycKaHe.

KparkocpounuTe AoxoOM Ha CryKUTEenuTe, BKMIOYUTENHO U NONAraeMmTe Ce OTNYCKM, Ca BKIMIOYEHU B
TeKylWMTe NacuBmn Ha pep ,[1eHCUOHHW U APYMV 3afbiKeHVs KbM NepcoHana’ no HeAWCKOHTUpaHa
CTOWHOCT, koATO [lpyKeCTBOTO O4aKBa fia U3nnarti.

4.12. 3Ha4yMMK NpeLeHKM Ha PLKOBOACTBOTO NpY NpUNaraHe Ha CYETOBOAHATA NOMMTHKA

3HauumuTe rpeleHky Ha PLKOBOACTBOTO MpW NpWUNETaHETO Ha CYETOBOAHWATE MOMUTMKM Ha
LlpyXecTBoTO, KOWTO OKa3BaT Hal-CbILECTBEHO BMUAHME BLPXY (PUHAHCOBUTE OTYETW, Ca OMWCaHU
no-gony.

4.13. OrcpoyeHn QaHBYHK aKTUBH

QOueHkata Ha BeposTHOCTTa 3a ObAaely obnaraeM AOXOH, 3a KOWTO mowe pa Obae w3non3saH
OTCPOMEH paHbyeH aktue, ce baavpa Ha Haii-akTyanHata opobpeHa OlofKeTHa NporHoaa,
KOpUrvpaHa CbC 3HauYMmMu HeobnaraeMn [OXOAM M Pasxomyu M cnelMdMuHN OrpaHudeHns 3a
npeHacsHe Ha HeM3NON3BaHW AaHbuHK 3aryom unm kpeauTu. AKo HagewpaHa nporHo3a 3a obnaraem
AOXOA Npefanonara BepOATHOTO W3NoN3BaHe Ha OTCPOYEH JJaHbueH aKTUB 0COBEHO B CITyMal, Korato
aKTMBLT MOXE Aa ¢e ynoTpebu B pamkuTe Ha onpefeneHnTe OT 3akoHa CPOKOBE, TOTABa OTCPOMEHUAT
[aHBYEH aKTMB Ce npusHaea wu3uAno. [lpusHaBaHeTO HA OTCpOMEHM [AaHbuHM aKTUBM, KOWTO
MOANEXAT Ha ONpEfencHW NPaBHN UM MKOHOMUMYECKK OrPaHUMEHUA W HECWIYPHOCT, C& OLIEHABA
WHAMBUAYANHO OT PbKOBOACTBOTO Ha 0a3a Ha cneuvdvuqHKTe dhaktu 1 obcTosTencTea.

414, HeCUrypHOCT Ha CHETOBOAHKTE NPUOAN3UTENHN OLEHKK

Mpw M3roTBAHETO Ha (DMHAHCOBMA OTYET PLKOBOACTBOTO NPaBM peauLia NpeanonoXeHUs, OLeHK |
LIONYCKaHWsi OTHOCHO NPU3HABAHETO W OLIEHABAHETO Ha AKTUBM, MACHBK, TIPUXOAM W Pa3XO/IM.

[ecrButentute pe3yntaty Morat fAa ce pa3nuyaBar OT NpeanonoXeHWATa, OLEHKUTE W
AonyCKaHWATa Ha PBKOBOACTBOTO M B peAKM cny4vyal CbOTBETCTBAT HaMbNHO Ha npeaBapuTenHo
OLEHeHUTe pe3ynTaru.

MHcpopmMaLms OTHOCHO CHLUECTBEHUTE NPELANOMNONEHUS, OLIEHKW U JOMYCKAHMS, KOWTO OKasBaT Hai-
3HAUUTESTHO BANSAHWE BbPXY NPU3HABAHETO 1 OUEHABAHETO Ha AKTMBM, NACHBK, MPUXOAN W Pasxomy e
npeacTaeeHa no-aony.

4.15. Obe3yeHka



3a 3aryba oT obealieHKka ce npuaHaBa Cymata, ¢ KoATo banaHcoBaTta CTOMHOCT Ha JafieH aKkTVB Wi
€AMHMLIA, reHepUpalLa NapuyHK TIOTOLM, NPEBULLABA Bb3CTaHOBMMATA UM CTOMHOCT. 3a Aa onpeaenu
Bb3CTAHOBAMATa CTOMHOCT, PBLKOBOACTBOTO Ha [lpYKecTBOTO MauucnsBa ouakBahute OGbaeun
Napu4HA NOTOUM 3a BCAKA eAuHMLA, reHepupalla napudHd NoTouW, W onpedens noaxoaslus
AUCKOHTOB (haKTOp € LeNn KarnkynupaHe Ha HacTosWarta CTOMHOCT Ha Tesn napuyHu noToum. Mpu
W34VCNIABAHE HA OYaKBaHWTE ObJEM NapuyHU MOTOLM PLKOBOACTBOTO Mpaey MPEeAnonoXeHus
OTHoCHO Obpewmre OpyTHM nevantw. Tean NpegnonoxeHWs ¢a CBbp3aHu ¢ Obgewy cubuTUa U
obcrostencTea. [leACTBUTENHUTE Pe3ynTaTM MOraT fa ¢e pa3nuyasaT W Aa HamnoXar 3HaJuTenHu
KOPEKUMU B aKTUBMTE Ha [pyxecTBOTO Npes3 cNeapallata oTHeTHa roguHa.

B noseueTo Cchyyan onpenenaHeTo Ha NpUNoXnUMKA QUCKOHTOB (baKTOD BKMiouBa M3BLpLUBAHE HA

MOAXOMALM KOpeKUMM Ha NasapHus pUCK M Ha PUCKOBM (DAKTOpW, KOMTO ca cneumdudHu 3a
OTZEINHUTE aKTMBM.

4,16. Mone3eH XWBOT Ha aMOPTH3UPYEMMUTE aKTHBH

PBKOBOACTBOTO Mpepasrnexpa MofnesHusl XWUBOT Ha aMmOpTUIMpYEeMUTe akTvBW B Kpas Ha BCEKU
oTveTeH nepuop. BanaHcoBWTe CTOMHOCTU Ha aKTUBUTE Ca aHanuaupaHW B MOACHEHMA S.

ﬂeﬁCTBMTeHHMﬂT noneseH XWBOT MOXe QOa Ce pa3nudaBa OT HanpaBeHaTa OLUEHKa nopagu
TEXHW4ECKO 1 MOpariHo naxabnsaHe.

5. WUMOTK, MALIMHN U CLOPLKEHUN

MMoTHTE, MALIMHATE W CLOPLXEHUATA HA [PYKeCcTBOTO BKMIOUBAT 3EMW W TEPEHW, U MallMHU W
obopyasaHe. banaHcoBaTa CTOMHOCT MOXe Aa Obe aHanuaupaHa, KakTo cneapa:

3eMH U Mawmsu u Obwo

TepeHu obopyn-BaHe

‘000 ne. ‘000 nB. ‘000 nB.
OrveTHa cTOWHOCT
Cango kem 1 sHyapu 2017 . 846 4420 5 266
Hosonpuaobuty aktveu - - -
Canao kbm 30 1oHn 2017 . 846 4420 5 266
AMopTu3auun
Cango kbm 1 sHyapu 2017 T, - (147} (147)
AMOpPTH3aLWA 3a neprioda B (222) (222)
Canpo kbm 30 oHm 2017 T - (369) (369}
BanaHcoBa CTOMHOCT KbM
30 1oHn 2017 1. 846 4 051 4 897

6. OTcpoyeHM aHBLYHU aKTUBM M NAaCHBH
OTCpoMeHUTE AaHbLM BL3HUKBAT B PE3YNTAT Ha BPEMEHHM PasnuKkM KbM Kpas Ha ronHaTa.



7. KpatkocpoyHn hnHAHCOBU aKTUBK

Hpyrvite KpaTKOCPOMHW (PMHAHCOBM &KTVBY
NPepoCTaBeHn 3aeMn.

MNpenocTaBeH KPaTKOCPOUHH 33E6MH
- IMaBHWLa
- NMxBa

8. TbproBCKM M Apyr1 B3eMaHuA

B3semaHuA OT CBbp3aHN NpeanpuaATHA
TbproBcky B3eMaHus, BpyTHO
THproBCcKM B3gMaHuA

JlaHbu4HY B3eMaHus

lpegnnatexu pasxoau

Apyru B3emaHus

HeduHaHCOBY aKTVBK

THProBCKW 1 APYIH B3eMaHuA

npe3 npencraseHuTe OTYETHM NEpUoau BKNKYBaT

06.2017 2016
‘000 nB. ‘000 ne.
164 226

6 3

170 229
06.2017 2016
‘000 n.. ‘000 n..
42 -

194 80

236 80

- 845

9 9

181 44

190 898

426 978

Bcuukn BaemaHusi ca KpaTtkocpouHW. HetHata OGanancoBa CTOWHOCT Ha TbproBCKATE W Opymv
B3EMaHWs ce Npuema 3a pasymHa npubrnusuTenHa oLeHKa Ha cnpaseanmeara UM CTOMHOCT.

9. MapuyHu cpepcTea

I'IapmHMTe cpegcTsa BKNIOYBAT CAEAHWUTE KOMNOHEHTH:

Mapwuny cpeacTsa B GaHkv 1 B Bpon B:
- Bovnrapcku nesa
- €eBpo

BriokupaHu cymu

10. CobcTBeH KanuTan

10.1. OcHoBeH KanuTan

06.2017 2016
‘000 ns.. ‘000 n..
5 64

335 335

340 399




PerncTpupanuaT kanutan Ha [pyxecteoTo ce cbetou ot 100 Ha 6poid asna ¢ HOMUHANHa CTOIAHOCT B
paamep Ha 100 ne. 3a gsn. Bcudkn psnoee ca ¢ NpaBO Ha NONyyaBaHe Ha AVBUOEHT W
IMKBMOALMOHEH AAN ¥ NPEeACTABNABAT €AuH MNac OT obWoTo CbOpaHue Ha ChAPYKHULUTE Ha
ApyxecTsoTo,

Ha 19.01.2017 r. ,Cropumx ®acunutu’ ce npeobpasysa B [IpyXecTBO ¢ OrpaH/YEHa OTTOBOPHOCT.
Brecenuar kanutan e 10 xun.ne.

CuapyKHUALM:
ANTBPHATVB MHBECTMBHTC” EALL - 93 asna
J1AH B EKYUTU KAMMTAN" EOOL -7 pana

06.2017 2016
ne. ne.
MapapeHn 1 HaMbITHO NNaTeHK AsnoBe:

B HavyanoTo Ha rogyHaTa 10 000 1000
M3gapesu 1 HambnHO NNAaTeHn psrose 10 000 1000
O6wo asnose, oTopuanpaHu Ha 30 1OHK 10 000 1000
11. 3aemu
3aeMuUTe BKNIQUBAT CREAHUTE (PUHAHCOBM NACUBM:

TeKkywm Hetekywm
06.2017 2016 06.2017 2016
‘000 nB. 000 nB. 000 ne. ‘000 nB.

BaHkoBW 3aemu 278 521 5191 5191
O6wo 6anaHcoBa cTOHHOCT 278 521 519 5191
11.1. 3aemu, OTYMTaHWU NO aMOPTU3INPaAHA CTORHOCT

» Cocuete XeHepan Excnpectank All;

e TpumeceueH Euribor ysenwueH ¢ HapbaBka;

e 30l0nn2028r,;

o [Topsu N0 pep ocobeH 3anor Ha UANOTO THProBCKO NMpeanpusTve Ha KpegwTtononydarens

KaTO CBbBKYNHOCT OT Mpara, 3afbiKEHWA U (haKTMYECKM OTHOLIEHUA C noapobHa
WHOVBMAYanu3auws Ha aktveute My. TTbpBM no ped ocobeH 3anor Ha AsnoseTe Ha
Kpepurononydatens no curara, Ha koito "AnTbpHatue VeectMbHTe" EAJL, EUK 20140352,
npegocTaBa Ha BaHkata mbpeuM nopepn, 3anor BbpXy BCMYKM COBCTBEHM 3aemu B Lenus
kanuTan Ha Kpegutonony4arens U CBbp3aHUTe C TOBA pa3snpejeneHue Ha neyvantu u apyru
NPUXOAW, KOMTO KbM Aatara Ha NMOANMCBAHE Ha 3arora, kakto W B Gbpelye, ca B HEroso
npuUTEXaHue, kato Kpeputononyuyatens Lue 3anasu NpaBoTO CU HA IMac W MpaeoTo CU Aa
pasnpepensl AMBUAEHTA O 3ancuBaHe Ha W3MbiHenueTo. Mbpeu no pep ocobeH 3anor B
nonsa Ha BaHkaTa 3a B3emaHwaTa Ha KpeauTononyyarena 3a NONOKUTENHOTO Canpo Mo
GaHkoBa cMeTKa, oTkpuTa npu BaHkata;

EBpo.



BanaHcoBata CTOMHOCT Ha GaHKOBMTE 3aeMM CE NpUEMa 3a pasyMHa NpUBNMSUTENHa OLEHKa Ha
CNpaBeAn1BaTa UM CTOMHOCT.

12. THProscKM U Apyru 3abIKeHNs

06.2017 2016

‘000 ne. ‘000 ne.
Texkywu:
TbproBoKK 3abITKEHNS 12 900
®uHaHCoBM NackBu 12 900
[aHeyHn sagbmxenmns 28 5
Dpymv 3agbrmKeHus 8 29
HeduHaHcoBM nacuem 36 34
TeKywum TbProBCKU W APYr1 3agbIKeHUs 48 934

HeTHara 6anaHcoBa CTOMHOCT Ha TEKYLUMTE ThPrOBCKM W SPYTiA 3afbIKEeHUs Ce NpueMa 3a pasymHa
npubnusMTenHa oLiegHKa Ha CnpaeeanuBaTa UM CTORHOCT.

13. Mpuxoau ot npoaaxom

06.2017 06.2016
‘000 n.. ‘000 nB.
Mpuxoau ot npopaxba Ha en. eHeprus 752 -
752 -

14. Paaxopu 3a BLHIHK ycnyri
06.2017 06.2016
‘000 ne. ‘000 n..
Pa3xoau 3a KOHCYTTaHTCKM YCIYTU 1 0auT (1) -
Paaxoay 3a nonapbxka Ha ®EL (70) -
Paaxoau 3a KOHCYMUPaHa eneKTpoeHeprus (8) -
Paaxoav 3a 3acTpaxoBku (8) -
Paaxogu 3a banaHcupaxe (39) -
Takca AocTbN (20) .
Takca 5% npoaapieHa en. eneprva (36) -
(182) -

15. Opyru pasxogw
Opyrue pasxoam Ha [lpyKecTBOTO BKMIOYBAT:
06.2017 06.2016
‘000 nB. ‘000 n..
Pa3axoau 3a MECTHU JaHbLU M Takeu (2)
Apym (1)

3) .




16. DuHAHCOBN NPUXOLN U Pa3XOaM

OuHAHCOBUTE PasXxoauW 3a NpeAcTaBeHuTe OTYETHW NEpUopu Morat ga Obaar aHanuavpaHu, KakTo
cnepsa:

06.2017 06.2016
‘000 na. ‘000 nB.
Pa3sxoav 3a nuxeu no 6aHKOBU N ThProBCKU 3aeMU (109) -
Opyru thuHaHcoBK pasxoan (3) -
O6wo pa3xoau 3a NUXBK (112) -

(PUHAHCOBMTE NPUXOAW 3a NpeACTaBeHWTE OTYETHI NEpUOAN MoraT aa Bbaat aHanuaupaHk, Kakto
cnepga:

06.2017 06.2016
‘000 ne. ‘000 ne.
Mpuxogw 0T NYXBK NO NPEJOCTABEHN 3aEMM 3 -
OO6LWo NpUXoaKn OT NNXBU 3 -

17. Pa3xoqau 3a AaHbLUM BLPXY Aoxoaa

OuvakBaHuTe pasxoaym 3a AaHbuy, 6asupanu Ha edekTvBHaTa AaHbyHa cTaeka B pasmep Ha 10 % u
DeNCTBUTENHO NPU3HATUTE JaHbYHM pa3xoaM B nedanbara wunu sarybara morat ga Ovgat pasHeHu
KbM 31 JeKeMBpW Ha OTYETHATa rofiuHa.

18. Cpenkn cLC CBBLp2aHM nuya

Cebp3ahuTe NMUR Ha [lpyecTBOTO BKMiouBaT cobcTBeHMKka. AKO He € WM3pUMHO YNoMeHaTo,
TPaH3aKUMUTE CbC CBbP3aHU NL@ HE Ca M3BbLPLBAHM MPU CrieLManHu YCriosBuA M He ca
MPEAOCTABAHIA UMM NMONYYABAHU HUKAKBIA rapaHLmM.

19. Pa3yeTu cbe CBBLp3aHi nuUa B Kpada Ha roguHarta

06.2017 2016
Texywm ‘000 n.. ‘000 ng.
3agbRXeHHUA KbM:
- CBbP3aHl Nuua oT rpynata - 9
OBLLO TeKyLIM 3aALNKEHUA KbM CBBPIAHN NULA . 9
O61Wo 3aaLMKeHNA KbM CBbP3ali NuLa - 9

20. PuckoBe, CBBP3aHN ¢ MHAHCOBUTE UHCTPYMEHTH

Llenu  NnonuTHKa Ha pPLKOBOACTBOTO NO OTHOLIEHME yNpaBneHue Ha pucka

[pyKecTBOTO € WMaNOMEHO Ha PasNW4YHW BUZOBE PWCKOBE NO OTHOLIEHME HA (DUHAHCOBMTE CN
WHCTPYMEHTW. YNpaBneHMeTo Ha pucka Ha [lpyXecTBOTO Ce OCBLIECTBSIBA OT PbKOBOACTBOTO HA
[lpy®ecTBOTO B CLTPYAHMYECTBO C €OHONMMYHUA COOCTBEHMK. MpUOPUTET Ha YNpaBrEHVeTo € Aa
OCMrypht HaBpeMEHHI NApU4HIA MOTOLM 32 OCHLUECTBABaHE Ha CBOATA OEHHOCT.



20.1. AHanu3 Ha nazapHus pMcK
20.1.1. BanyreH puck

Kem 30.06.2017 r. [pykecTBoTo He € W3NOXEHO HA CLWECTBEH BarnyTeH PWUCK, Thit Karo
OCBLUECTBABA CBOATA AIGMHOCT B Gbrrapcku Neea WnW €BpO, KbAETO KYPChT Ha epoTo € (huKCHpaH
KbM BbArapckus nes.

20.1.2. IluxseH puck

Kbm 30.06.2017 r. [pyweCTBOTO He € M3NOMEHO Ha CHIUECTBEH PUCK OT NPOMSHA Ha MasapHuTe
TMXBEHW NMPOLEHTU, TbA KATG B CPEOHOCPOYEH NNaH He Ce OMakBa CHLLIECTBEHO NOKa4BaHe Ha
Euribor,

20.2. AHanus Ha KpegUTHUS PUCK

KpeauTHUAT pucK NpefCcTaBnABa PUCKLT AafeH KOHTPAreHT fia He 3annati 3afbMKeHUeTo Ch KbM
OpyxecTBoTO. [pYKECBTOTO € CTpaHa No AbMrOCPOMEH OTOBOP 3@ M3KYMyBaHe Ha eneKkTpiyecka
€HEpIVsl C rapakTVpaHm OT ApbXasaTa npedepeHLManHK LeHN.

20.3. AHanMs Ha NMMKBWOHWA PUCK

LpyxecTBoTo nocpeLLa HyKaUTe 1 OT MUKBUAHW CPeLCTBa, KATO BHAMATENHO CMEaM NnawaHuara no
MoTacuTeNHUTE MNaHOBE Ha AbATOCPOMHUTE (PMHAHCOBM 33OLIDKEHUA, KAKTO WU BXoAAWwMTe U
W3XOMALLM NAPUYHKU NOTOLM, BL3HUKBALUM B XO4A Ha OnepaTuBHaTa AefHOCT. HyxauTe OT NMKBUAHU
CPEACTBa Ce CNeAAT 3a PasfMYHN BPEMEBM MEpUOaM — EXEeOHEBHO WM eXecefMWUHO, KaKTo U Ha
$asaTa Ha 30-0HeBHW NporHo3W. HyxauTe OT NUKBKGHM CPEACTBA B ALNTOCPOUEH NNaH — 3a Nepuoam
ot 180 n 360 gHwu, ce onpepenAT MeceYHO. Hyxaute OT NapuuHW CPEACTBA CE CPABHABAT ChbC
3aeMUTe Ha pasnorioweHue, 3a fa Obpar ycTaHOBEHU uanuWbUM wru gecuumt. Tosu aHanus
onpeaens fanu 3aeMuTe Ha pasronoXeHue We ca AOCTaTbuHM, 33 fa MOKPUAT HyKauTe Ha
DpyxecTBoTO 32 nepuoaa.

®uHaHCOBMTE aKTMBH KaTo CPefCTBO 3a yNpaBNieHne Ha NUKBHHUA PUCK

MpK OLEHABAHETO M YNPABNEHUETO Ha MUKBUMAHWA PUCK [PYKECTBOTO OTYMTE O4aKBAHUTE NAapU4HU
MoTouM OT (PUHAHCOBU MHCTPYMEHTH, MO-CMIEUMANHO HANMYHUTE NapUYHW CPEACTBA W ThProOBCKU
B3EMaHUs. HanuuHuTe napMyHi Pecypc U THbPTOBCKM B3EMaHWS He HafBULLEBaT 3HA4MTENTHO
TEKYLUMTE HYXIM OT U3XOAALL, NapyHeH NOToK,

204. Kateropun oMHAHCOBM aKTUBHU U NMacHBM

banaHcoBuTE CTOWHOCTW Ha aKTKBM W Nacuen Ha [ipyxecTBoTo morat ga ObaaTr npeacTaBeHn B
CreHWTE KaTeropuu:

AxTuBH MoscHeHne 06.2017 2016
000 ne. ‘000 nB.

MpepocTaBeHn 3aeMu 7 170 229
TwproBek1 M Apyr BIeMaHus 8 426 978
MapwyHm cpeacTsa 9 340 399

936 1 606




Nacusu MNosicHeHKe 06.2017 2016

‘000 nB. ‘000 nB.
®uHaHcOBM NacuBem
HeTtekywum nacuem
AbnrocpoyHn 3aemu 11 5191 51N
Tekywum nacuem
3aAbImKeHUA KbM CBBP3aHN Nuua 19 - 9
TBPrOBCKM 1 APYIY 330bIKEHMS 12 48 934
KpaTkocpo4Hu 3aemu 1" 278 521
5517 6 655

21. MonuTHKa 1 NpoUeaypH 3a yNpaBNeHNe Ha KanuTana

Llenute Ha [lpyxecTBOTO BbB Bpb3Ka C yNpaBneHue Ha kanutana ca:
s [1a ocurypy cnocobHOCTTa Ha [ipywecTBoTO A3 NPOALMKK Aa ChLUECTBYRA KATO AEWCTBALLO
npeanpuaTie; u
e [a OCHrypl apjekeatHa peHTabunHocT 3a cobCTBEHWKa, KaTo onpefena LeHaTta Ha
NPOAYKTUTE W YCITYrTE CU B CbOTBETCTBME C HUBOTO Ha pUcKa.

OpywecTeoto Habriopaea KkanuTana Ha OCHOBaTa Ha OanaHcoBata CTOMHOCT Ha cobcTBeHus
KanuTan, HamarieHa CbC CTOHOCTTa Ha NapuTe W NapUYHITE eKBMBANEHTH, NPpeACTaBEHMU B OTYeTa 3a
(hMHaHCOBOTO CHLCTOAHME.

22. CuOuTNA cnep Kpan Ha OTYETHUA nepuog
He ca Bb3HMKHANW 3HAUMTENHU CLOUTUS MEXOY AaTaTa Ha CbCTaBAHE Ha (PUHAHCOBUA OTYET.

23. OpobpeHne Ha thHAHCOBUA OTHET

®uHaHCOBMAT oTyeT KbM 30 toHm 2017 r. (BKIIOYUTENHO CPaBHUTENHATA MHOPMaUKA) e 0RoOpEH u
MPUET OT PLKOBOACTBOTO Ha 25 tonu 2017 .

CBCTABUIT: .01 st odeneivinne

BukTopusa KameHoBa

Ynpasuten, .« s





