HAAPA EHEPAKH MT” EOOA

CYLETOBOJTHA NOJHUTHKA U TIOSICHUTE/ A NPAJIO)KEHU KBM
GHHAHCOBUSA OTUET

HU3SIBAEZHHE 3A ChOTBETCTBHE

[IpeAnpHATIETO BOAK CBOETO TEKYIIO CHCTOBOACIBO I HM3rOTBA (DUHAHCOBITE CII OTHCTH B
choTBCTCIBIE ¢ BCHUKN MeEKAYHAPOAHK cTaHAapTH sa umancopo ortumrane (MC®O), npuern ot
Copera o Mewaymapoann caeropoann cranaapta (CMCC), xonto ce cperoat or: Mewxaynapoanu
craHAApTH 31 (PHHANCOBO OTHHMTAHE, MOKAYHADOAHHM CHCIOBOAHH CTaHAapTH u OT PasncHenns,
npesocrasens oT Konmmrera 3a Pasacrenia ma MoKAYHAPOAHNTE CTAHAAPTH 32 (DPHHAHCOBO OTYMTANE
(KPMC®DO) nan 6upuna Hocronsen komurer 3a Pasncnennara (IIKP), kouTo eextnnio ca b craa 3a
2014 r., u konto ca npuetn ot Komucnara va Esporneiiciarre obmnocn (Kosircrara).

3a TexymaTa (PHHAHCOBA TOAMNA APYKCCTBOTO € IIPMEAC BCHYKI HOBH 11/ HAM PEBH3HPAHH CTAHAAPTH 1
passiceHus, m3sasenn or Covdeta mo Mewaynapoann cuetosoaun crasaaprs (CMCC) u npuern oT
KonMHCHATA, KOITTO €1 YMECTHI 33 HEIOBATA ACiIHOCT.

BA3A 3A U3TOTBAHE HA ®MHAMCOBUWTE OTUETH M ITPHIAATAHH
CBILIECTBEHHN CHETOBOAHH ITOAMTHKI

Hpomelm B CMETOBOAHATA NOAHNTHKA
B'I)SHPIIGTRTI! CHETOBOAHA ITOAMTHKA € IIOCACAOBATCAHA C HPI’IAHI‘aHﬂTﬂ npe3 HPCAXOAHGTR. TOAFHA,

Texynr i HETCKYIIH AKTHBH
AkTIR ce KAacHMHLIPA KATO TEKYLIL KOTATO OTTOBAps HA HAKOL OT CACAHHTE KPHTCPHIL
*  OHAKBA A PCAAMBHPA AKTHBA FAH BH3HAMCPABA AA TO TIPOATAC HAH YHOTPeDH B CBOSL HOPMAACH
OICPATHBEH ILIHKDA;
¢ ABPH AKTHBA MPEAUMHO C LICA THPTYBaHE; R _
®  OUAKBA AA PERAHMBHPA AKTHBA B PAMKHTE HA ABAHAACCET MCCELA CACA KDAM Ha OTICTHHA TepHOA;
HAH R
* QKTHBBLT ¢ Mapit HAM TAPIYHI eKBHBaAeHTH (chraacuo scdumnuuara ma MCPO 7), OCBEH AKO
3a AKTHBA HIMA OTPAHINICHHC A2 BBAE PASMCHAN MANM H3MOA3DAH 31 JPOKAAHE HA ITACHB B
TPOABAIKCHIE HATT-MAAKO HA ABAHAAECET MCCELIA CACA KPAA HA OTHCTHH IIEPHOA :
AKTHB ce xaacidHIPA KATO HETEKYIL AKO He OTIOBapA Ha KPHTEPHHTE 32 KAACH(DHIHNPAHE KaTa TERyL. - '

ViMoTH, MAIHHK U ChOPBIKEHHA

AKTHBII e OTYHTAT KaTo MMOTH, MAIIMHI H CHOPHKEHHA KOTATO OTIOBAPAT Ha KpI/I'I'C.PP‘IPH':C Ha MCC 16
32 IPH3HABAHE f IMAT LIEHA HA NPHAODHBAHE PABHA HAH ITO-BHCOKA OT 700 Aepa. AKTHBIHTC KOUTO MMAT
teHa Ha NpHAODIBAHE [0 HHCKA OT HOCOYEHATA CE OTUMTAT KATO TEKYLIX PasXOAHM 32 NEPHOAR HAa
npuaoGnbane B CHOTBCTCTBME C OAODpenaTa CHETOBOAHA NOAHTHKA. Beexky MMOT, MalOMHA H
ChOPBIKEHHE Ce OLEHABA NpH  ApPHAOBHBAMETO My IIO LieHAa Ha npuscbusane onpeaeaeHa B
CHOTEETCTEMe ¢ H3nucksanmsTra ua MCC 16. _ :
TlpeAnpHATHETO € NPHEAC A2 OTHYHTA BCAKA MO3HLUBL Ha Flvorirre, MaluuHETE M CHOPBKCHMATA B
cvorzercrie ¢ MCC 16 mo  uena Ha NpHAODHBANE HAMAAEGHA C HATPYIIAHATA AMODPTHIALMA H
HATpYNaHa 3ary6a oT obesuenka,



ITocACABAII PA3XOAI CEBP3AHH € OTAGACIH HMOT, MALUHHA M CHOPBIKCHHE CC OTHMTAT B yBeAmrcm:c Ha
BAARHCOBATA CTOMHOCT HA AKTHBA , AKO € CIIA3CH NPHHLIMIA Ha NIpH3HanaHe onpeacaeH 3 MCC16.
PaxoauTe 31 TEKYIIOTO oSCA}mmaHe Ha MMOTH , MAIIHMHHU M CbOPBKEHHA C€ OTYHTIAT B neqm\Ga HAH
3aryba B MOMEHTA Ha H3FLPIIBATIETO HM.

BaAAHCOBATA CTOMHOCT HA AAACH IIMOT, MAIIIMHA H CLOPLIKEHIE CC OTIIHCBA ©

-IIPI IIPOARMDA M AKTHBA;

HAIL

-KOTATO HE €& OYAKBAT HIKAKBH APYLH HKOHOMMYECKI H3TOAH OT HM3IIOA3BAHETO HA AKTHBA MAM MPIH
0CBODOKAABAHE OT AKTHBA;

[Mestaabara nan sarybara, BL3MHKBAILA OT OTIHCBAHETO HA HMOT, MAIINHA I CHOPBKCHHE C€ BKAIOUBAT B
b meuanBara man 3aryBara, KOraTo akTHBBT ce orTamute, ocsen axo MCC 17 e mancksa Apyro mpi
npoauxba 1 obparex ansiur. [Teuaabure Han saryOiurre, Fh3HHKBALIU IPH OTILICBAHEC HA HMMOT, MAIITHHA
HAIf CHOPBIKCIIC CC OIPCACAHT KATO PA3AIKA OT MEKAY HETHITC NOCTLITAEHIN OT MPOAKDATA, aKO 11M4
TAKHBA If HAAAHCOBATA CTOHHOCT Ha axTiBa. T ie ce KARCHpHLIIPAT KATO IPHXOA/PAa3X0A.

KoraTo » xo0aa Ha ofuwaiinara cH ACITHOCT NPCAIPMATHETO PYTHHHO MPOAABA AKTHBM HA HMOTI,
MAIIMHHE I ChOPBKCHILL, KOMTO € ABPKAAO 32 OTAABAHC II0A HAEM, NPEXBBPAL TC3H AKIHBH B
MATEPHAAHMHTE 3AMACH 10 TAXHATA GAAAHCOBA CTOMHOCT, KOrATO IPECTAHAT Ad §BAAT OTAABANM IIOA HaeM
M CTAHAT ABPXAHI 32 npoAwkba. [locTrmaenmaTa 0T npoAwKGATA HA TAKHBA aKTHBHM CE IIPH3HABAT KaTO |

AIPIXOATL B cvotsercrsue ¢ MCC 18 Ilpmxoau. MCPO 5 e ce mpHAara, XOraTo AKTHBH, ADDMAHH 32

1IpoAKOa B 0CHYANHHA XOA HA ACHHOCTTa, ODAAT MPCXBBPACHH KbM MATEPHAAHH 3AITACH.
MasoTirre, MALIHEITTE M COPBMKEHIATA CC AMOPTHIHPAT 110 AMHEHHIT MCTOA 32 IIEPHOAR HA OYAKBAFI -
TIOAE3CH JKHBOT. _ S
OcraTb4HaTa CTOTHOCT M TOACSHIAT JKIBOT HA AKTHB C& ITPEPAITACKAAT NPH HPHKXAIOYBAHETO HA BCAKA -
(DHHAHCOBA TOAMHA M AKO OMAKBAHIMATA CC DAAHYABAT OT IPCAHINHHTC NPHOAM3HTEAHH OLCHKHM,
IIPOMEHIITE C& OTYHTAT KATO [POMIHA B CHCTOBOAHHTE IPHOAMIHTEAHH OLEHKH B chotBeTcTBHe ¢ MCC -
8 CHCTOBOAMH ITOANTHKA, TIPOMEHII B CYCTOBOAHHTE NPHOAMIITEAHH OLCHKM M IPCIIKH. ;

AMODTH3AIIITA 3AII0YBA OT MOMCHTA B KOHTO MMOTHTC, MAIIMHHTE H CHOPHKCHIATA €A HAAHYHH B
NPCANPILITHCTO, HA MACTOTO M B CHCTOAHHETO, HEOODXOAUMM 34 CKCIIAOATALIMATA MM IO HARYHHA
NIPEABHACH OT PBKOBOACTBOTO. AMOPTH3ALIMATA HA AKTHBHTE CE MPCYCTAHOBABABA HA IO PAHHATA OT ABETC
ALTH ;

-AATATA 1A KOATO Ca KARCIhHLIMPAHH KATO ABDHaHy 32 npoawkda crraacio MCPO 5.

~AQTFATA HA OTIHCBAHE Ha aKTHBIHTE.

.AMOPTHSRLLHSIT:& HEC CC H?CYCI'&HOB}IBH B HGPHOAH Ha I'.IPCCI‘OH HAI M3BANKAAHE OT AKTHBHA YIIIOTPCGQ..
CPCAHHS!T ITOAE3CH JKIIBOT B IT'OAMHI 34 OCHOBHHNTC IDYITH A’bAI‘OTPaI"‘IHH MATCPHAAHH AKTHBH, ¢ KaKTO .
CACADA: :

Tpyna ToasHR
Crpaak 25
Marutzsn 1f ChOPIKEHHA 10

ObGesnenka na FiMoTH, Maney 1 c:'bop*mxermﬂ
CoraacHo naucksadmara Ha MCC30 kbpM Kpag Fa OTHETHHA IICPHOA Ce npanu npcucmca AQAH
C'bI.]'.ICCHi}"BRT HHAHKAIITH, e CTOITHOCTTA HA AAACH AKTHB OT I/IMOTHTC, MAITTHHITE 1 CI:OP’IJ}I{CHIHYI'Q. €

obeswueciena. B CAY'-IRI?I Ha TAKHBA MHAHMKALIMH CE€ H3YMCAABA BB3CTAHOBHMMATA CTOIIHOCT Ha aKTHBA ¥ ce .-

OIIPCACAA 3211'}7621'1'3 oT O6€3HCHK‘&.

HMusecTHIHONMEN HMOTH

Karo supectHunoHsn HMotH cwraacio MCC 40 ¢ orasrar seMH H JHAL crpa,.m M/HAM YACTH OT =
CIPaAH, KOHTO CE& ABDIKAT IIO-CKOPO € LieA nojxyqanane HA TIPHXOAM OT HAeM HAH 32 yBeAHUaBaHe
CTOfTHOCTTA HA KAIIHTZAZ HAM 32 ABere. VIMOT, offto ce marpamaa mam paspaBorsa 3a Ovaemo
HAIIOA3BAHE KATO HHBECTHINHOHEH MMOT CBIIO C& OTYHTA KATO MHBECTHIIHOHECH HMOT.

HupecTHiiHOHEH HMOT Ce NPH3HABA KATO AKTHB CAMO KOLATO € BEPOATHO BhACIUITE HKOHOMIHECKH .

H3TOAI, NPHITHCBAHH My AR CC MOAYYAT B TIPEATIPHATHETO H neHaTa My Ha HpHAOGHBﬁHﬂ MOMe A‘El CCT .

OLICHIT AOCTOBEPHO,

Hpe\'n"bp;mmm OT MAM KbM HHBCCTHLIHOHEH MMOT CC HpPaBiT, <aMOo KOoraTto HMA I'IPO\{}IHH. B_ L

H3II0A3BAHCTO, AOKA3AHA HPC3:



. 3AITOYBAHE Ha [TOA3BAHE OT CTPAHA HAa cobCcrBeHHKA - 32 HPCXB'prﬂHé OT HHBECTHIIMOHEH HMOT B

ITOA3BAH OT CODCIBCHHKA HMOT,

e zamousanc na paspadoTBaHe € IeA npoax#ba - 32 MPEXBLPAANE OT MHBECTHIIOHCH HMOT B
A\ERTCPI'HU\HII 3aractH,

*  Kkpail HA MOA3BAHCTO OT COBCTBCHMEKA - 31 NMPEXBLPAAHE OT MOAIBAH OT cODCTBCHIIKA HMOT B
MHBECTHIIIOHEH HAMOT,

ITAIL

*  3ATOYBAME HA ONEPATHBEH AMBLHE KbM APYTa CTPAHA - 33 NPEXBLPAAHC OT MATCPHAACH 3aMac B

HHBECTHIHONEH IIMOT;

HBECTHITHOHHIITE HMOTH CC OLICHABAT ITHPBOHAYAAHO [10 IIeHA Ha NPHAODHBAHC, KOATO BKAIOWBA I
DPA3NOAIITE ITO CACAKATA 32 mpHAoGHBane cbraacno MCC40.

CAeA TBPBOHAYAAHOTO HPI3HABAHE HMHBECTHIUMOHHITE MMOTH CC OTYHTAT IO MOAEGAA HR LEHATA HA
npruaobupsane. OLeENBaT ce 10 LeHa Ha NPHAOBHBANE HAMAACHA C BCHYKI HATPYNIAHN AMOPTHIALIIT
sarybn ot obestenka. CACA NBPBOMAYAAHOTO IPH3HABAHE HHBECTHIMONHNTC HMOTH Ce OLCHIBAT B
cboTneTeTie ¢ nanckpaHmaTa na MCC16 3a To3m aoaea.

JIMBECTHIIONHMTE UMOTH ce OTIHesat, NpH ocpoBomaasaHe /mpoAxxba HAM IPH BCTBIBAHE BLB

dprmancon A3pHr/ HMAM KOTATO TPAiIHO Ce M3BAAAT OT yrrotpeba H OT FAXHOTO ocpobomAaBHE He ce -
OHUAKDA HIKAKBA OBACIIA HKOHOMHMYecka Harosa. 1IpH ompeaeasne Ha AaTaTa Ha 0CBODOKAABAHE 32"
IHBECTHLIHOHEH HMMOT ce nipuaarat kpirrepuute 5658 MCC18 3a npusHapane Ha NpHx0A OT npoamkba Ha'
CTOKIf HAM CC B3cMA ITOA BHHMARHHE CbOTRETHOTO YKA3AHHE B AOITBAHECHHMETO KbM MCC18. MCC17 ce _
npHAAra NIpH OCBOBONKAABAHE “PC3 BCILIBAHE BBHB (pHHAHCOB AM3MHT HAM NIPH npoamx0a ¢ oﬁpaTeH": o

A3,

Tleuaafirre 1 sarybpTe OT HM3BAKAAHE OT ynotpeba mAH ocBoDOKAARAHE OT HMHBCCTHIIHOHEH IMOT, €€ -
OTIPEACAAT KATO PAIANKA MEKAY HETHHTC IIOCTBIAEHHA OT ocBoBoKAABAIIETO 1 DAaAAHCOBAaTa CyMa Ha

AKTIBA 11 CC NpH3HaBaT B redasbara mam 3arybata 3a MEPHOAA 112 HM3BAKARHE OT yroTpeba HAH
ocpobmaasare, ocpen axo MCC17 He mancksa Apyro npi npopwxba ¢ obpaTeH AH3HHT,

O0esuenKka HA MHBECTHIIIOHHH HIMOTH
Coraacio mamcksanmara ma MCC30 xpM Kpas Ha OTHCTHM IIEPHOA CC IIPABH TIPELICHKA AAAI
CLUIECTBYBAT MHAHKAIWIN, ¥C CTOfIHOCTTA Ha MHBECTHMIUIOHHHTE HMOTH € obesnertena. B cayuai ma
TAKIIEA MHAHMKALI ¢ H3UNCAABA Bb3CTAHOBHMATA CTOMHOCT HA HHBECTHEMOHHITE HMOTH 1 CE OIIPCACAL
sarybaTa oT ofesueHKa.

HeMarepHasns akTHBH

[TpcANPHATHETO OTYHTA PASTPAHHYHMHITC HCIAPHYHI  AKTHBL Ge3  puspdccka CyOCTAHIMA KATO |
HEMATCPHAAHI AKTHBIS, KOTATO OTTOBAPAT ONPCACACHHETO HA HCMATEDIMAACH AKTHB M KDITCPUHTE 32

LpH3HABaHE dopmyaHpars B MCC 38.

HenatepuascH aKTHB  CE NIPH3HABA, AKO € BEPOATHO, 4C¢ NPCANPHATHETO IUE MOAYHH OHAKBAMITC

EHACLLUT MKOHOMITYECKH ITOA3H, KOMTO €a CBBP3AHM C AKTHB I CTOMHOCTTA HA AKTHBZ MONCE AR Goae. v

OIIPCACACH HAAEKAHO. o : . _ )
[THhpBOHAYAAHO HEMATEPHAAHHTE AKTHBI CE OTYHTAT II0 LeH Ha npuacbmpane. e

LlenaTa Ha NPHAOBHBAHE HA OTACAHO NPHAODHT HEMATCPHAACH AKTHB CE OMPEACAT CBIAACHO MCC38 m - -

BHEAIOMBAL

-IIOKRYITHATA LICHA, BHOCHITE MITA i HEFB3CTAHOBHMHTE AAHDIH BDPXY HOKYIIKG.TR,TI:.PTOBCKHT [+ OTC'I'I?HKI'I o

1 pabarst ce MPHCITAALT;

-DCAKAKBI CBLP32HH PAXOAH 34 TIOATOTOBKATA HA AKTIEA 32 HETOBOTO OYAKBANO H3IIOA3BAHE; o
LlenaTa Ha npHAOGHBAHE HA HEMATCPHMAACH AKTHE NPHAOCOHT B 3aMAHA C HEMAPIMCH AKTHB CC HIMCPDA
I10 COPABCAAHDA CTOIHOCT, OCBEH AKO !

-pa3MEHHATA ACHHOCT HAMA THPIOBCKA CHIIHOCT;

AN

HAACHKAHO,

[MpAOBITHAT aKTHB Ce H3MEpBa [10 TO3M HAYHH, AOPH KO NPEATIPHATHETO HE MOMKE HezabaBHO Aa -

OTIIHLIIE AAACHIA aAKTIB. Axo I'IPI-IAO’C-)I'ITHHT AKTIIB HE € OLEHEH 110 CIIPABEAATIBA CTOfIHOCT, HeroBaTa JeHL
Ha HpHAOG!I‘BﬂHC CC H3MEpPBa ITO OAAAHCOBATA CTOHHOCT Ha ARACHHA AKTHB.

-CIIPABCAAMBATA CTOHHOCT HHTO Ha IIOAYHEHIA AKTHB, HHTO HA AAACHHHA aKTHB, MOXKE Al 6'1)/3.6 H3MCDCHA '



Llenata Ha npHACOHBAHE HA BBTPEIIHOCHIAIACH HEMATCDHAACH AKTHB CBIAACHO MCC38 e HeropaTa..
ceBeCTOIHOCT BKAIOUBALIA CYMATA Ha PA3NOANTE, HAIIPABEHH OT AATATA, HA KOATO HEMATCPHAAHIITT AKTIB
€ OTTOBOPHA 32 ITBPBH ['BT M2 KPUTEPHHTE 32 IPH3HABAHE.

HeMaTepnaAHHTe AKTHBI Ce OTUIITAT CACA NPHAOGIBAHCTO 110 IEHA HA npHAOGHBAHE HAMAACHA C
HATPYNAHATA AMOPTH3ALUTA 11 HATPYrIaHH 3aryit oT oBesucHKa.

TIpeAlPISTICTO ONEHABA AAAM TOACSHMAT JHBOT HA HCMATCPHAACH AKTHB € OTPANNMCH HAN
HEOTPAHIIHEH 1f AKO ¢ OTPAHHUCH, HPOABAKITTEAHOCTTA Ha, HAI OPOA HA IPOHIBOACTBEHIITE HAH CXOAHI
CAMHIIIL, CHCTABASBALIH TO3H [TOAE3CH #IIBOT.

HenaTepiasct aKTHE Ce PAITACHKAR, KATO HMALL HCOTPAHIIMCH IIOAC3CH JKHMBOT KOTATO, Ha GasaTa Ha
AHAAIS HA CHLOTBETHITE (DAKTOPH, HE CBIIECTBYBA NPCABHAIIMO OTPAHIIYCHIE 37 LIEPHOA], NPE3 KOITO ce
OUAKBA AKTHRBT AQ TCHEPHPA HETHI MAPHUHH TTOTOLUL 33 FIPEATIPHATHETO.

HemaTepuasnime akTHBI C OIPAHIMEH TOAE3EH MHBOT CC AMOPTH3HMPAT, 3 HEMATCPHAAHIITE AKTHBI C
HCOIPAHHYCIH TOACICH #IBOT HC CC AMOPTI3IIPAT.

HeaareplasHiTe AKTHBI KOHTO MOAACKAT HA AMOPTHIALIA CE AMOPTHIHPAT I10 AMHETHIS MCTOA 32
CPOKa 1ia OIPEAEACHHSA TOAC3CH JKHIBOT.

AMOPTH3ALIATA 3ATIOYBA, KOTATO AKTHIDT € HA PA3TOAOKCHIE 32 IIOAIBAHE, T.€. KOTATO TOI € Ha2 MACTOTO
If B CHCTOAHKETO, HEODXOAHMO 32 CIOCOBHOCTTA My Ad PADOTH ITO MAHKH, OUAKBAH OT PLKOBOACTBOTO.
AMOPTH3ALIIATA CE IPEKPATABA HA ITO-PAHHATA OT: f
-AATATA, HA KOATO AKTHBBT € KAACH(HIKIPAH KATO ABPHAH 32 NPOAWKOa (HAM BKAIOWCH B IDYIIATA 33 E
OCBOBOKAABAIIE, KOTO € ABPIKAHA 3a NpoAnKEa) B cvotercTsne ¢ MCPO 5 R
i

- AATATA, HA KOSMTO AKTUBDLT € OTIIHCAH.

Ofe3nenKa na HEMATCPHAAHE ADATOTPANNY AKTHBH - o
Coraacio msuexsaHmara ma MCC36 xbMm Kpagd Ha OTUETHHA IIEPHOA CC IIPABH TPCLCHKA AAAH
CBLLIECTBYBAT HHAMKALIMH, € CTOMHOCTTA HA HCMATEPHIANHTC ABLATOTpAfIHN AKTHBH ¢ obe3leHeHa. B
CAy4all Ha TAKHBA MHAMKAIGIN C€C M3YHCAfBA BBL3CTAHOBIMATA CTOMHOCT Ha aKTHBHTE M CE OHPEASAT
sarybara oT obesuenKa.

Ounancont AKTHRHA
TMpeanpusriero npuaara MCC32 1 MCC39 npu orumrrane Ha ¢prHAHCOBH AKTHBIL
QUUANCOB AKTHB € BCEKI AKTUB KOHITO €
-HMAPHYHH CPEACTBA;
- MHCTPYMEHT Ha COBCIBEHNS KaINTAA HA APYTO IPEANPIIATIIC
-AOI'OBOPHO TIPABO:
® A3 CC FTOAYMAT MAPMYHH CPEACTBR HAH ADYT (pHEAHCOB AKTHB OT APYTO TPCATIPHATIE ;
HAH _
® Aax cc pasmMeHsT (PHMHAHCOBH AKTHBH HAH (PHHAHCOBH IACHBE C APYIO IPCANDHATHE npH
YCAOBHSA, KOHTO Ca IIOTCHIUIAAHO BAArONIPHATHI 32 NIPEATIPHATHETO; T

-ACTOBOP KONTO LUC BbAE HAI MOKE A2 OBAE YPCACH B COBCTBEHH HHCTPYMCHTH HA coBCTBeHH KAITaA -

EMITTCHTA H € i
*  HEACPHBATHB, 32 KOIITO NPEATPHATHETO € HAH MOME Ad ODAC 3AABAMKEHO A2 TIOAYIH JIPOMCHAID
61)0]"‘1 oT I’II‘IC’IPY]\ICHTI’I COSCI'B&I{PIH KAITHTaA Ha HpCAHPI'mIeTO;
HAT 2

e AcpmpaTis, KofiTO me GbAE HAM MOXCE Aa ObAe ypeAcH Wpes pasMAana Ha pHKCHpAHA CyMa

IIAPWIHI CPEACTBA HAH APYT (hHHAHCOB aKTHB 32 (uxcupan Epoit oT COBCTBCHHTE KATTHTAAOBH |

HHCTDYMCHTII HA HpﬁAI‘IPI'I}I'I'I'ICTO. 3a Tasi IieA HHCTPYMEHTITTC Ha cobcTBeHHA KaIHTaa Ha

HPCAHPI'IHTI'IC’I'O HE BKAIOYBAT YITPAMKHACMH Cl)HHaHCOBH HHCTDYMCHTH, KAGCH("PHL[HPE\HPI KAaTo

ITHCTPYMEHTH HAa coDCTBEeHHA KAITHTAA , KOHTO HaaaraT Ha HPEAHPHHTHBTO 3AABACHHETO A
IPCACCTABI Ha APYT2 CTpaHa HPOI'IOPLU-IOHILAEH AAA OT HETHHTC AKTIIBIT Ha HPCAFIPHHTHC’I'O caMo
pH ANKBHAQEIHA,MIAIL  HHCTPYMCHTH, KOHTO ¢a AOCTOBODH 32 GT:AEIIIO IoAyJaBaANEC HAH
HPQAOCTHBHHC HAa HHC’IPYMCHTM Ha cOOCTBEHHA KAlTHTAA Ha HPEAHPHETHCTO.

(DIHHAHCBIITE MHCTPYMCHTI-AKTHBH €& KAACH(PHLIPAT B CACAHITE KATETOPHH CBIAACHO HINCKBANMATA HA
MCC 39

o  (DLHAHCOBH AKTHBH, OTSITAHII [10 CIPABEAANBA CTOMHOCT B nevaabata HAH sarybara



- ADPIKAH 32 THPryBaHe (PHHAHCOB AKTIB
- OnpeaereH Npil [TBPBOHAYAAMOTO My IpPH3HABaHE OT NPCANPHATHCTO 32 OTYHTAHE IO
CTIPABEAAIIBA CTONHOCT B 1reuasbara WA saryoara.

o MHBeCTHIIH ABPMKALIT AO ITAACHK

L Kpcm-rl'n I B3CMALLN

o  (DIHANCOBII AKTHBII HA PA3MIOACKCHHE 33 np0Aa>{<6a.
Ipeanpuaruero OpH3Hana cbm-mﬁcon AKTHB HAH cpmmucou ITACHB B OT4CTa 3% cbxmancono*ro
CbCTOAHHE, KOTATO H CaMO KOTATO MPCAMPHATHCTO CTasa CTPAHA IO AOTOBOPHHTC YCAOQBHI Hat
HHCTPYMCHTA

f[p;: I'I'prOHﬂ‘-I‘EI;\HOTO CcH npr-isuananc (pIIHEIHCOBIITC AKTHBIF C¢ OTIHNTAT 10 CHP‘ABCAAHBRTH HM
C’TOﬁI—IOC’T, ITAIOC B C:\)"‘{ﬂﬁ HA Q)I'H-IﬂI'ICOBI'l AKTHBH, KOHTO HC CC OTYHTAT 10 CHPABCAANB2 CTOHHOCT B
riedasabaTa mAn 331‘}’6:1'1'?1, PﬁS.\'OAﬂTE 10 CACAKATA, KOHTO C€ OTHACAT IIPAKO KbM HPI'IAOGI-IBHHCTO ITATY
II3AQBANETO HA (t)IﬂI‘ElHCOBIIH AKTIIB.

CAcA IIBPBOHAYAAHOTO TIPH3HABAHE NPCATIPHIATIICTO OLCHABA (MIHAHCOBHTE AKTHBH KAKTO CAGABA:

e [lo cipaseAanBa CTOHHOCT
~PHHAHCOBIf AKTHBIT, OTHHTAHI MO CIIPABCAAMBA CTOHHOCT B NMeuaabara iAn 3arybara;
- (bHHAHCOBH AKTHBIH HA PASMOAGIKEHHC 32 IPOALKD2;
C H3RAIOUEHHE HA MHBECTHLHN B HHCTPYMCHTH HR COOCTBEHHA KalHTAA, KOHTO HAMAT KOTHDAHA
IA3APHA 1eHA HA AKTHBCH IIA3AP M HINTO CHPABCAANBA CTOfIHOCT HE MOME A2 C& ONEHIT HAACKAHO, KAKTO
11 ACPHBATHBH, KOHTO ca OBFLP3AHT € HEKOTHPAHM HHCTPYMEHTI! Ha COBCTBEHNA KAMITAA HAK PGB A2
CC YPCAST UpE3 NPEXBHPAAIETO HA TAKHDBA FEKOTHPAHH HHCTPYMEHTH Ha COBCTBCHMA KAITATAA, KOMTO e
OIIEHABAT 10 LICHA HA IIPHAODIHBANC

b4 ITo AMOPTH3HPAHA CTOIHOCT C H3IIOA3BAHCTO HA MCTOAA HA CCPCIG'HBHHH AHXBEH I'IPOI.ICHT
-KPCAITH I BIEMATTIA,
~HHBECTIIIIHE, ABPHAHIT AO TIAALCHL,

IMewaabsr i1 3arybu oT (PHHAHCOBI AKTIBI
» IleyaaBmn 11 3aryBH KOHTO BB3HMKBAT OT IPOMAHATA HA CIPABCAAHBATA crofisocT Ha (OHHAHCOBH |
AKTHBH CE TIPH3HABAT KAKTO CAEABA:
TTeuaaBa uay saryba oT (pHHAHCOB AKTHB MAN (PMHAHCOD NACHB, KAACH(HLIPAH XATO OTHHTAH o
CHIpPABEAAIIBA CTOITHOCT B revaAbaTa JAM sarybaTa, cc IPM3HABA B OTHETA 33 AOXOAMTE.
-[Tewaabara 1AM 3ary0aTa OT HAAMYEH 32 npoawxda PHHANCOR AKTHB CC IPH3HABA B APYT BCeObXBATEH
AOXOA, € HM3KAIOUeHMe Ha sarybirre oT obesucnxa 1 nedasbire u 3aryfirre oT OBMENHITE KypCOBE AO
MOMCHTA HA OTITHCBaiC HA (PHHAHCOBHA AKTHB. B TO3HM MOMCHT HATPYIAHATA neyaabara mAn 3arybara,
NPH3HATA IPEAI B APYT BCCODXBATEH AOXOA, CC npexaacibHIIpa OT COBCTBEH KATHTaA B rreganbara mam
3arybarTa KATO KOPEKLIsL OT npexaacHUKaL. '
o  AnXBATA, KOATO CC HM3YICAABA C M3IIOA3BAHE HA METOAA Ha CHEKTHBHHS AMXBCH NIPOLIEHT, Ce
NPH3HARA B OTHYETA 32 AOXOAHTE. _
® ANBMAGHTHTC OT HHCTPYMEHTH Ha COGCTBEHMA KAIIMTAA HA DA3TOAGIKCHHC 34 npoaaxGa ce
NPH3HABAT B OTHETA 33 AOXOAHTE, KOTATO CE YCTAHOBH NPABOTO HA HPEATIPHATHCTO Ad HOAYHH
MTAALIAHE, _
s 32 (puHAHCOBMTE aKTHBH, KOHTO C€ OTUNTAT 10 AMOPTHIHPAHA crojiHocT, meuaabara HAM -
aaryBara OT AKTHBA CE IIPM3HABA B OTYETA 32 AOXOAMTE, KOTATO hHHAHCOBHAT aKTHB HAH
(pHHAHCOBHAT MACHB CC OTIHCBA HAI ofe3nersBa I Ype3 IIPoLeca Ha AMOPTH3HPAHE. :

TMpeanpusriero oTmicsa (PHHAHCOB AKTHB, KOIATO !
*  AOrOBOPHITE NPaBa BLPXY APHUHILTE HOTOLYE OT (PHHAHCOBHA AKTHB Ca
H3TEKAM; HAIL
*  npexpnLpAA (PHHAHCOBIA AKTHB, KOTATO Ca NPEXBLPACHH ACTOBOPHITE IPaBa 32 NOAYYABaHe Ha
TIAPIYHM [IOTOH OT (hHHAHCOBHA AKTHB HAHM CA4 3AIIA3CHH AOTOBOPHIITE Pasa 33 [OAyHABaHe
HA NApHYHITE TOTOUH OT (hHHAHCOBMIL AKTHB, HO € MIOCTO AOTOBOPHO 33ABAMCHHE 32 ITAAINAHE .



HA MAPHYHH [TOTOLUA HA CAMH HAT ITOBCYC MOAYHATEAH B CIIOPA3YMEHHE It TPAHCHEP'T OTrOBAPA
Ha ycaoBusaTa 33 ornucpare ceraacao MCC 39.

VCEAORHA 32 OTIIHCBAHE:
Koraro npeAnpHATHETO HPEXEBPAH hHHAHCOB AKTHB TO OLCHABA CTENEHTA, AU KOATO INE 3arIasn

PHCKOBETE M TIOAZNTC OT CODCTBEHOCTTA  BLPXY prmancosia axTHB:

*  aKO TMPCANPHATHETO TNPEXBLPAN B 3HAYHTEAHA CTeNeH BCHYKH PHCKOBE M NIOASHN OT
cOBCTBEHOCTTA BHPXY (DHHAHCOBHA AKTHB, NPCAIPHATHETO OTITHCBA hHHAHCOBHA AKTHB M
NPUSHABA OTAGAHO KATO AKTUBI FAN TACHBI BCIMKI NIPABA H 32ADAIKCHIUL, CBIAAACHI HAH
3anazcHIl NP Tpancdepa;

® QKO NPEANPHSTHCTO 3aIIa3il B 3HAMHTEAHA CTEIICH BCIMKH PIICKOBE If IIOASH OT cobersenoctTa
BBPXY (PHHAHCOBIA AKTHE, TIPCAIPILITHETO TPOABANKABA AA [IPH3HABA pHHAHCOBHA AKTHE;

* QKO IIPEATIPHATHCTO HNTO MPEXBLPAS, HHTO 3AIIA3BA B 3HAYNTCAHA CTCIICH BCHYKI DHCKOBE If
I0A3H OT CODCTBEHOCTTR BBPXY (PHHAMCOBHA AKTHB, IPCAIPIATHETO OIIPEACAR AAAH € 3aTA3HAO
KOHTPOA BBPXY (DHIAHCOBHSA AKTHB. B roan cayuaii:

-AKO TPCANIPHATHETO HE € 3AIA3HAO KOHTPOA, TO OTIHCBA pHHAHCOBHS AKTHB i
IIPH3HABA OTAGAHO KATO AKTHBH HAH ITACHBH BCHUKH IIPABA M 3AADAMKCHII, CHIAAACHH NP TpaHcepa.

-aKO TIPEANIPHATHCTO € 3AMA3MAQ KOHTPOA, TO IIPOADAMABA Ad IIPI3HABA (prrrarconms -
AKTHE AQ CTEICHTA HA IPOABANKABAIIIOTO MY YIACTHE BHB (PUHAHCOBHA AKTHD.

ITpu oTrcBAHCTO HA (DIHAHCOBHS AKTHE Pa3AHKATA MEKAY:
1) HeropaTa HIAAHCOBA CTOHOCT; I B L
B) cymaTa Ha MOAYHYCHOTO BD3HATPRKACHHE (BKAIOYBAIGO BCHYKH IOAYYCHH HOBH aKTHBH, MHHYC
BCHYKHM IOCTH HOBHM ITAaCHBH), M BCHHKH HATPYmaHH Hewaabu mam 3arybH, KOHTO ca GuAM IIPH3IHATH
AHPEXTHO B COBCTBCHIM KATIHTAA Ce TPH3HABA B OTHETA 33 AOXOAMUTC.

Obeanenxa i HeCHOMPAEMOCT Ha (PIHAHCOBH AKTHBI
TIpeAnpHATIICTO NPELEHANA KbM Kpad HA BCCKH OTYCTCH IICPHOA AAAI €2 HAAMNE OGEKTIBHIS
AOKABATEACTBa 3a OBe3itenKaTa 1a (PIHAHCOB AKTIB HAI HA IPyIa OT (PMHAHCOBH aKTHBH.
(DIHAFICOD AKTHD HAH IPYNa OT (PIHAHCOBH AKTHBH CE CIHTAT 34 OBCIUEHEHHN I €A FBIHIKHAAM 3aTy0H OT
oBeaenKa, KOTATO €4 HAAMIE ODEKTHBHH AOKa3aTCACTBA 3a oDesrieHKa, IPOM3XOMAALIM OT CAHO HAM
rIOBCYE CHBNTHA, KOITO €A HACTBIIHAN CACA IFbPBOHA4AAHOTO NPH3HABAHE Ha aKTHBA {(cBOITHE "3ary6a”
i xorato Tosa cubuTHe 3aryba (A cuOITIN) MMa edekT FLPXY OUAKBAHUTE OBACIUI MTAPHYHH TOTOLH
OT PIHANCOBUA AKTHB HAI OT IPyHATA (PHHAHCOBH AKTHBH, KOITO MOTAT A2 C€ OLEHAT Haaewako. Moixe
AR HC € BLIMOKHO Ad Ce HACHTH(DMUHPR EAMHIMHO, CAMOCTOATEAHO CBOHTHE, KOETO € IPHHYHHHAO
obearterxara, [lo-ckopo OBE3LCHKATA MOWE AA € NPHUMHCHA OT KOMOMHMPAHUA €(PEeKT HA HAKOAKO
cobuTHa.
3aryBiTe, KOMTO CC OYAKBAT B PE3YATAT Ha ObACIIHTE CLOITIN, HE3ABHCHMO OT TAXHATA BEPOITHOCT, HE
ce IIPI3HABAT.

o OOBesneHKa HA (DMHAHCOBH AKTHBIL, OTYHTAHH 11O AMOPTH3MPAHA CTOHHOCT
AKO 1Ma OBeKTHBHI AOKA3ATEACTBR, Ye € Bb3HHKHAAA 3ary0a oT 0DEe3LEHKA OT KPCAHTH H BICMAHUA HAH
OT MHBCCTHIIN, ADPIKANI AO NAAEK, OTHIITAHK IO aMOPTH3HDAHA CTORHOCT, CyMaTa Ha 3aryGata ce .
OLEHABA KATO PA3AMKA MEKAY 6aAaHCOBATA CTOMHOCT Ha AKTHBA M HACTOAINATA CTOHHOCT Ha OYAKBAHHTE
GLACLLT FAPIFIH IOTOM (C H3KAIOUCHHC HA DBACIMTE KPCAUTHH 3aryGH, KOHTO He €3 DBIHHUKHAAH), -
ANCKOHTHDAHT C ITbPBOHAMAAHNSA eCKTHBCH AMXBCH — IPOLCHT 32 (PMHAHCOBHA AKTHE (r e
echeKTHBHILT AIIXBCH NPOLCHT, H34YHCACH MPH IBPBOHAYAAHOTO npusHapase). Baaancopara croitsocr
HA AKTIBA CE HAMAAABA I CyMATA Ha 3aryBata ce npusnasa B resanbara nay sarybara.

o Obesuenka Ha PUHAHCOBM AKTHBH, OTYHTAHH IO lIeHa Ha IpHAOGUBaHe
AKO 1172 OBCKTHBHH AOKAZATEACTBA, H¢ ¢ FLAHMKHAAAL 3a1y6a OT oDeatienika Ha (PHHAHCOB AKTHB OTIHTAH
o HCHA Ha HPHAOBHBB.HC, CymMaTa Ha 3{11’}’631’3 oT OGCSHCHKH ce ©OICHABA KATO pﬂSAI'II{ﬂ. MCOHKAY
BasamconaTa CTOfHOCT Ha (PHHAHCOBMA AKTHB I HACTOAILATA CTOHHOCT Ha OvaxBammTe GbACUIH
ITAPHYHI [TOTOLUY, AHMCKOHTHPAHII C TEKYIUHA MASAPEH NPOUCHT HA BBIBPBUIAEMOCT 32 roAoben
rsancos axtis. 3arybirre ce npiszasat B revasbara man sarydata. Takina 3aryOH OT oDesLeHKa HE
NOAACKAT Ha Bb3CTAHOBSBAHE. '

o O6esienKa Ha (DHHAHCOBI AKTHBH Ha PASTIOACKCHHE 32 NPOADKGA



Koraro cnas B CipaBeAAlBaTa CTOITHOCT Ha (pHHANCOB AKTHB HA PASIIOACHCHME 34 npoAwkba ¢ NpH3HAT
AIPEKTHO B coDeCIBEHNA KAIHTAA M HMA OBEKTHDIHI AOKA3ATEACTBA, UC aKTHBBT € obeslicHeH,
HaTpyrnasara 3aryba, KOATO ¢ NPH3HATA B ADYr BeCODXBATEH AOXOA, €& H3BMKAA OT KAIIMTAAR H CC
IPH3NABA B HeYaADaTA HAH 3aryBaTa AOpH aKO (PHHAHCOBHAT AKTHE HC € OTIHMCRH.

CymaTa HAa HATPYNAHATR 3aryDa, KOATO ce npexaacndpupa oT coberpenr KarmMTaa B oreuaabata MAM
sarydaTa, € PASAIKATA MEKAY LCHATA HA npusobusane (HETHO OT MOTAIUCHHMA HA TAABHILATA 11
AMOPTH3ALUL) M TCKYLIATA CITPABCAAIBA croitHocT, MHIyC 3arybaTa oT 00e3leHKa Ha (HPHHAHCOBHA AKTHE,
NPHBHATA IIPCAH TOBA B NCUAADATA HAM saryGara.

3arydbu ot obesnerra, NPH3HATH B neyanbara matr sarybara, 3a  MHBECTHLUIA B MHCTPYMCHT Ha
cobcrpeni KAMHTAA, KAACH(DIILHPAH KATO Ha DA3lOAOMEHHe 31 npoAsmkOa, HE CE BB3CTAHOBABAT B
neuaabaTa HAH 3arydaTa,

3aryOu o 0Be3leHKA, IPHIHATH B ricyasbara HAI 3ary0aTa, 30 AbATOB HIICTPYMCHT, KAACHCPIITIHPAN KATO
HA PA3NOAGIKEHIIC 33 npoAnKOA, e BLICTAHOBABAT, PLACTAHOBEHATA CYMA CE NIPH3HABA B neuaabaTa HAn
saryGara,

TTapmumn cpeacTsa
ITaptuHNTe CPEACTBA BKAIOUBAT MAPHUILM CPEACTBA B 6poit it 6E3CPOUHIT ACTIOINTH , CLOTBETHO B ACBA I
BLB BAAYTA
[MapnuHiTe eKBHBAACHTH Ca KPATKOCPOUHIL, BIICOKOAHKBHAHH MHBCCTHLUIH, KOHTO CA ACCHO obpbiaemy
B KOHKPCTHI fIAPHUHI CYMH H ChADDMKAT HE3HAUITCACH PHCK OT MPOMANA B CTOHHOCTTA M.

AsroBe H yHacTHA
Berrsagi HHBECTHUMH ITHPBOMAMAAHO CE MIPH3HABAT 10 METOAA HA HeHA Ha npuacbueane/ cebecrofinoct.
Meroa Ha 1enaTa Ha npuaobipaie / ceBecToiiHocTTa/ € METOA 33 OTYHTAHE HA AZACHA MHBECTHIHA, TP
KOfITO LHBCCTMIIMATA CC NpPH3HABA 1O ueHa Ha npuaoSmsane / cebecrofinoct/. peanpuarmero
NPHIHABA AOXOAA OT HHBECTHIINATA CAMHCTBEHO AO CTCIICHTA, B KOATO TO MOAYHABA PASTIPCACACHII OT
HATPYNAHITE Mekaabl HA APEATPHATHETO, B KOETO € HHBCCTHMPAHO, FBLIHIKHAANL CACA AATATA HA
npraobuBanero. TloAydeHI DPAasNPeACACHMsA, HAABHMIUABRULL TC3H meuaaby, ce PA3LAEKAAT KATO
Bb3CTAHOBABAHE HA UHBCCTHMIIMATA I C¢ IPH3HABAT KATO HAMAACHIIE HA ICHATA HA npuacOuBanc
/eebecroiinoctTa/ HA HEBCCTHITATA.
Musecrnmrre B ABINEPHH [IPCAIPUATHA Ce OTMHTAT M FNPCACTABAT I10 LIEHA Ha NIpHAOOHBRHE
/cebectoitnoct/.
FlupecTHiiiTe B ACOLHUPAHH [IPSATIPHATHA CE OTYHTAT H IPCACTABAT MO LCHA HA nprIACDHBane
/ceBecroitnocr/.
IHBECTHIIIHTE KOTO He €A KAACH(HLHMPAHH KATO ALIICPHH M ACOLUHDPAHH MPEANPHATHI CC OTHHTAT
MO CHPABEAAMBA CTOHHOCT KAACHPHIIPAHH KATO KaTo (hHHAHCOBM AKTHBM HA PR3MNOACHCHHC 32
npoakba, CBIAACHO H3MCKBAHMATA HA MCC39.B cayuanTe B KOMTO MHBECTHIHHTC €A B KAITHTAAOBH
HHCTPYMCHTH , KOHTO HAMAT KOTHPAHA Ma3apHa LEHA HA AKTHBCH IIA3AP I HHATO CIPABEAAIBA LICHZ HE
MOZKC AQ CE OTIPEACAH HAACHKAHO Ce OTHITAT FI0 IleHa Ha npuaobupane/cebecroitHocT. :

~

HMusectimn KonTo ca kaacidprmupann & cpotsercrsne MCPOS5 karo apprxany 3a nmpoakba/HAI ca

BRAIQUEHH B TPYNA 33 H3BLKARHE OT yrnoTpeba, KosTo ¢ KAACH(PHLIPANA KATO ALPIKAHA 33 rnpoAaxda /[ ce
orunTaT 1 chorsercinie ¢ Tosn MCDO.

KpeanTiz, THPTOBCKH H APYFH B3eMAHHA _
KpPCANTHTC 1f B3EMAHMATA €A HEAEPHBATHBHH (DIHAHCOBM AKTHBI C uKCHPaHE HAM OIPEACAICMH
IMAALIAHES, KOMTO HE €€ KOTHPAT HA AKTHMBCH NIA32p, C HIKAIOHCHIIC HA:

e Team, KOUTO IPEAMPIATHETO BH3HAMEPTBA A NPoAaAe Hesabanmo 1an B Bamako Gvaeie, KOHTO

ule 6’1);‘.\21'1‘ macucbumipanu KATO ABDMAHHN 3a 'I'pr'YBaHC H TE3H, KOHTO HPCAIIpIiH'I'IIQ’I'O
OffpeAeA MIpPH ITbPBOHAYAAHOTO HPH3HABAHE KATO OTYHTAHM IO CMPAaBEAANEA CTOMHOCT B
nevanbata nan sarybara; ’

®  T¢3H, KOHNTO HPCAHPI*IHTI'IE’TO OHPCACAH KaTO Hia pPa3lloAMKEHHC 34 HPOAR}KGR .ﬂpﬂ
ITbPBOHAYAAHOTO IPH3HABAHE; HAH _

©  TC3H, NPH KOHTO ABLDHATEANT MOKE AQ HAMA BFBIMOKHOCT A2 BLICTAHOBH B 3HAYITEAHA CTCITEH
IaAATa CH H'IJPBOHH.‘-I‘E!AHH HMHBECTHIIMA, C H3KAIOYCHHE I (:quam'c, npH KOHTO HPI-!‘IHHB.TB. [
BAOLLIABAHE HA KPCAMTHOTO KAMCCTBO H KOMTO CC  KAARCH(PUUMDAT KATO HA DASHOAOHCHHC 32
npoaaxba.



Karto KPCAITHE M B3CMaHHA Ce I{AﬂCI’ICl)I’IL{I'IPaT (bliﬂﬂHCOBH AKTHDH BB3HNKHAAIL OT AMPCKTHO
IIPEAOCTABAHC Ha CTOKIH, YCAYIH, IIAPH HAH NAaTTHHT E!{BI‘IBMCHTII/'I'pr'OBCI{I-I B3CMAHIIA H KPEAI-ITH/.
KPCAHTI-ITC I B3CMAHIIATA, KOHMTO Ca C CpIIKCHpﬂH MTAACHK CC OTHUNTAT 110 aMOPTH3HPDAHATE HM CTOTTHOCT.
KPCAHTH'I'C H B3eAAHHATA KOUTO ca Bes q)HKCI-IpﬂH ITAAEHK C€ OTYHTAT IIC cebecroiiHocT.

HPCAHAH'I'CHI-I‘I'C PASKOATI, KONTO KACAIT CACABAIILH OTHCTHH TICPHOAM CC NPCACTaBAT KATO ABAHCOBO
TIPCBCACHIT CYMH HA AOCTABMITLIT H CC BRAIOYBAT B THPTOBCKHTE B3CMAHIIL

Aawrniun 3a Bb3CTAIOBABAE
AﬂI-I'!:L[HTC 34 B'b3CTAHOBABRZHE HC HI)OII3TH'-I?1T oT AOTOBOPHI! B3AHMOOTHOIIHESHH, HE CC KJ\ﬂCHd_)I’IL{HpﬂT
B KATCTOPHHTC (PHHAHCOBH AKTHBIL T¢ BRAIOUBAT:
-CyMuTe Na BLICTAHOBUMMTE JAHBIM BLPXY JOXOJa BLB Bpb3ka ¢ obaracmarta nevanba/fsanbuHata
3ary6a 3a ﬂep”o,ﬂﬂ H AaaTeni CYMH 32 TCKYI.LL 31 HPCAXOACH HCPIIOA I'IPCBHH_H'EBRLU.H ADBAMKHMIITC CYI\[II.
-Cy.\[II'l'C HA AAHDYCH KPCAHTI'I 34 BLICTAaHOBIBAHE H HPHXIEEILLIIII']C CACA h’paﬂ Ha OTYHCTHIA HCPHOA H IAa-
TEHIL CY}\IH 32 TCK}’I_H I HPCAXOACH HCPI!OA HPCBHLUEIHRI.L[I-E ABANKIIMIITE CYD.III 34 APyTII AQITbILH.
TCKYUJ,I-ITE AAHBYI aKTIIBIE 3a TCKYU.IHH h51 HPCAXOAHI'I HCPHOAH CE& QUEHABAT IO CYMEIT‘:'{, KOSTO CC OYAKBA
Al 6’I:AC BB3ICTAHOBCHIL OT AAHDBYHIITC OPI‘HHH HPII npm\amﬂe Ha AAMDYHHE CTABKII M AAHBYHII 3AKOHH,
ACHCTBALLI HAM OYAKBAHIH AA BAA3AT B CHARA KBM KPasd HR OTUCTHHI IIEPHOA,

Marepuasnu anacu
Ipeanpusriero npuaara MCC 2 32 OTYHTRHE HA MATEPUAAHMTE 3ANACIE
MarepuaAHn 3aaC €A AKTIHBH:
-ALPIKRHH 32 IPOAmKDA B OBHUAITHHA XOA HA CTOMAHCKATA ACHHOCT / CIOKH,IIPOAYKIIA/;
-HAMITPALXH CC B IIPOLEC HA IPOM3BOACTBO 31 TAKABA MPOALKGa /HE3aBBLPIICHO HPOH3BOACTBO/ ;
-MATCPUAAHH 3alaCH, KOHTO C¢ H3PANOABAT B MPOH3IBOACTBCHHS IPOLEC MAH HPH IPEAOCTABAHE Ha
yeAyTIL/MaTepHaAlL, CypoBiiH/ _
MaTepHaAHNTe 3aMAcH CC OLCHABAT IO ITO-HHCKATA OT ce0eCTOMHOCTTA MAM HETHATA peaslsyeMa
CTOIHOCT.
CefecToHHOCTTA Hi MATEPHAAHHTE 3ATIACH IIPCACTABANBA CYMATA OT BCHYKH Da3XOAM IO 3aKYIIyBRHETO,
ApepaboTKATa, KAKTO M APYIH PAa3XOAM, HANPABEHH BBE BPDB3KA € AOCTABAHETO MM AQ CEMAIIIHOTO
CHCTOANME H MCCTOTIOACHCHIC,
PasxoAnTe M0 3aKyNYBAHE HA MATCPUAAHMTC 3AIIACH DEAIOYBAT [TOKYIHATA I(E€HA, BHOCHITE MUTA H APYTH
HCBDB3CTAHOBIMH AAHDBLUI, TPAHCITOPTHHTC PA3XOAH H AP., KOMTO AHMPEKTHO MOTAT A2 CC OTHECAT KbM
NpHACBIBAIICTO 1A CTOKITE MATEPIAANTE I YCAyTHTe. TBPIOBCKHTC OTCTLIKH Pabati i Ap. moaobmn
KOMIOHCIITII CC IPICIAART [1PH OLIPEACAAHE HA MOKYTIHATA CTOHHOCT.
PasxoanTe 3a npepaboTKa BKAIOUBAT IIPCKH PA3XOAH I CHCTEMATHYHO HaYHCAABAHM ITOCTOAHMHH H
NPOMEHAHBH OBIIUT PA3XOAIL, KOHTO CC IIPABAT NPit MPepaboTRaNe HA MATEPHMAAHTC B TOTOBA IPOAYKIHA. . -
Iponenannirre OBIIH PASXOAM CC PASIPCACANT 33 BCAKA NMPOH3BEACHA CAHHHIA Ha 6a3a HA PCAAHOTO
H3IIO3BAHE HA JIPOHIBOACTBEHITE MOLIIIOCTIL,
[MocroanuiTe OBIIM PA3XOAM €C DA3MIPCAGAT KbM cebecrofiocTra Ha NPOAyKIunTa Ha 6asa Ha
HOPMAAHMA KATIALEITET HA TPOH3BOACTBEHITC MOLIHOCTIL,
Koamruectsoro 001 NOCTOSHHI Pa3XOAN,  KOMTO OTTOBADAT HAa PAaSAMKATR MCKAY HOPMAAHMA
KANALHTCT 3§ AOCTHTHATHS KANALIMTET CC IPHIHABAT 33 PA3XOAH 32 IIEPHOAA B KOIHTO T¢ BBH3HHKBAT,
APYTH PA3XoAl ce BKAIOHBAT B ceBecTOHOCTTA HA MATCPHAAHITE 3aIIACH CAMO AOTOAKOBA, ACKOAKOTO TE
€A HATIPABEHI BLB BPH3KA C AOBEKAAHETO HA MATCPHAAHITE 3A1IACH AQ HACTOMIIIOTO MM MCCTOIICAOKEHIIE -
H CBCTOAHHE. '
B OrpamIMenn cAyHaH PasxoAlf ITO TTOA3BAHIL, KPEAMTH KOHTO ca onpeaesenn 3 MCC 23 Pasxoan o
32EMH, Ce BKAIGUBAT BCTORHOCTTA HA MATEPHAAHITE 3aITACH. .
PasxOAl KOITO He CC BKAIOUBAT B ceBECTOIHOCTTA HA MPOH3BCACHATA IPOAYKIIIA K Ce IPH3NABAT KATO
PA3XOAH 34 IIGPHOAR B KOITHO €A BB3HIKHAAI €Al
-KOAHYECTBA MATCPHAAH ,TPYA M APYTH IIPOHM3BOACTBEHH PA3XOAH H3BDH HOPMAAHITE IPAHHKIIH.
-Pa3sXOAIl 32 CLXPAHEHHE B CKAAA,
-AAMITHIICTPATHBHIT PA3XOAIL
-PA3XOAH IO MPOARKDITE.

CeBeeToitHOCT P NPEACCTABIIIE HA YCAYTH

AOTOAKOBA, AOKOAKOTO MPH MPCAOCTABAHETO HA YCAJTH CC ITOASBAT MATEPHAAHM 3aIlacH, TO T¢ Ce
BrAIOUuBAT B cebecTofiHocTa Ha yeayruTe. CeOecTofHOCTA Ce ChCTON FAABHO OT PA3XOAMTE 32 TPYA H
APYTITE PASXOAH 3a IICPCOHAAA, 3A€T B APEAOCTABIHCTO HA JCAYTATA, BRAIOYHTCAHO CAYRHTCANTE,



H3ITbAHABALIIN HAA3OPHA ACﬂHOCI‘, H CbOTBETHATA 4acT OT OGI.U,HTE pﬂSXOAH 32 TAX. TPYA'IJT st APYI’H
pﬂSXOAH, CBLP3aHI C HPOAR}K6HTC " OGLU;HH AAMIIHHCTPATHBCH nepcoHaas, HC CE BRAIOUDAT, a4 CC
ITpH3LABAT 34 PA3INOAIL B FCPHOAS, B KOIITO €2 BBIMITKHAAIL

I_IO'IPC61\CI-II-IC1'O H3 MATEPIHAANIT 3alIacii ce OLICHARA ITO CPCAHO IIPCTCIACHRA CTONHOCT.

CeBecToMIOCTTA HA MATEPHAAHITE 3AMACH MOKC AA HE € DL3CTRHOBIMA, B CAYYAil H€ Te € MOBPCACHH
HAH €2 IAOCTHO HAI MACTHYHO MOPAAHO OCTADEAN, HAH AKO HMA CMAA B IPOALKHITE HM ICHIH. Coiio
TaKa ceBecTOTHOCTTA Ha MATCPHAAHMTE 3AOACH MOKE A HC ObAe BBH3CTAHOBHMA, AKO HPUDAIBHTEAHO
OFIPEACACHHTE PABXOAM 33 3ABDLPUIBAHE MAH NPHOAHZHTEAHO ONPCASACHNTE DA3XOAN, KOITO I ObaaT
HAMPABCHIT 31 OCBILIECTBABAHCE HA NPOAAKDATA, Ca €€ yBEAN AN, MaTepHAAHMTE 3AMaCI CE HAMAAABAT AO
HETHATA PCAAH3YEMA CTOMHOCT HAa O23aTA HA GTACAHN NO3MITHIH. [pss vaxon obcrosTeacTsa obage MoHe
A BBAC MOAXOASIIIO AR CC TPYIIIPAT CXOAHH AN CBBP3AHI IIO3HITHIL.

KM BCCKII CAGABALI TTCPHOA CC FPaBil HOBA OLICHKA FIA FETHATA PCAAMSYCMa CTOHHOCT. Koraro
YCAOBIHATA, AOBEAII AO CHHKABAHE HA MATCPHAAHITC 3A1aCH ITOA TAXHATA cebecTofiHOCT, Bede He ca
HAATIIIE HIAH KOFATO HMMA SICHO AOKA3ATEACTBO 31 YBCAMUCHHC B HCTHATA PERATIZYCMA CTOIHOCT 3apaAH
MPOMAHA B HKOHOMHMECKHTE OBCTOATEACTBA, CyMATa HA OBC3LCHKATA Ce BBICTANOBABA TAKA, “C HODATA
BasaricoBa CyMa ¢ NO-HICKATA OT ceBecTOMMOCITA I NPEPASIACAAHATA HETHA PeasHsycMa CTOITHOCT.
Bb3CTAHOBABAHCTO € OTPAHHYCHO AO CYMATa HA IbPBOHAYAAHATA obearenxKa.

Ilpir mpoaaxOa Ha MaTeprAAHN 3armaci, BaaaHCOBATA CYMA Ha TE3I MATCPHAAHI JAITACH CE IIPH3HNABA KaTO
PA3XOA [IPE3 HCPHOAR, FIPE3 KOfTO ChOTBCTHHAT NpHxoA ¢ npusuar. CymaTa Ha seaxa obesweHKa Ha
MATEPHAAHHTE 3AITACH AO HETHATA HM PEAAMIyeMa CTOMHOCT, KAKTO M BCHYKH 3aryOH OT MaTCPHAAHH
3amacH Cc NPH3HABAT KATO PA3XOAM 31 NICPHOAA Ha ODE3NEHKATa MAM Ha BH3HHKBAHETO Ha 3arybure.
CYMRTH HA EBCHTYAAHOTO oﬁpa'rHo BL3CTAHOBABAHC Ha CIOHHOCTTa Ha OGCSL{CHKELTR Ha MATCPHAAHFTE
3AIT4CH, BB3HIIKHIAR B PC3YATAT HA YBEAHTICHICTO Ha HETHATA PCAAIIZYCML CTOHHOCT, Ct IPH3HABA KaTO
HAMAABAHC Ha CYyMATa HA IIPH3HATHTC PAa3XO0AIl 3a MATCpHAAHH 3aITaci HIpes nepioAz, IIPC3 KOHTO
Bb3CTAHOBABAHCTO € BB3HIIKHAAO.

Haron MATCPHAAI 3aMaCH MOIAT Ad 6’!)A‘EIT OTHECCHI IO CMCTKHMTE HA ADYTI aKTHBH, KaTO HaIpHMep
MATCPIAAHI 3AIIACH, KOMTO Ce M3ITOA3BAT KATO KOMIIOHCHT Ha Ch3AAACHHTE OT CAMOTO IIPCANPHATIE
cOBCTBCHIT HMOTH, ChOPBHCHHA 1 obopyapane. MaTepluasHuTe 3aracH, OTHCCCHM KLM APYT 2KTHB, CC
NPH3HABAT 31 PA3XOA B POABAKEHHE TOAE3HHIA KIBOT HA AKTHBA.

AxTnsi AbpoKaHH 3a MpoAak6a
Kato awTuni Abprann 3a npoamkba ceraacko MCPO 5 ce xaacigpHumpaT HETEKYIH aKTHBH, YIBITO
BAAAIICOBA CTOHHOCT Iife EbAe Bb3CTAHOBECHA FIO-CKOPO HPe3 CACAKA 33 NMPOALKO2 OTKOAKOTO Hpe3

npoabAIKaBALLa yrroTpeda.
AKTHBITTC ADPRAHI 32 IPoAwxGa Ce OICHABAT NO I[O-HHCKAT2 OT GasamcoBata MM CTOHHOCT If

CTIPABEAATIBATA HM CTOJIHOCT HAMAACHA C PA3XOAIITE 32 TpoAwKOaTa.

3arya or obesmenxa ce NPH3HABA MPH BCAKO IHPBOHAYAAHO HAM ITOCACABAINO HAMAACHHE HA

CTOITIOCTTA HA AKTMBIH ABD/KAHH 34 TPOALIKOA. o
TTe4aaBa OT OCACABALIO YBEAHUEHIIC HA CIIPABEAAIBI CTONHOCTI, HAMAACHI C PASXOANTE 32 POAAKGa

HA AKTHDI ADPIKAIN 33 NPOAAKDA ce mpHaHasa AO pasmepa Ha oOC3LEHKATA HA CHOTBCTHHA AKTHB -
uaunicaeHa npean csraacio MCC36 i MO®OS. '

Cobcrees KanuTaa

CoBeTBeHHAT KANITAA HA IPCAIIPHATHETO €€ CbCTOH OT:
OcHOBEH KallHMTAA BKAIOUBALIL | _

o  PerucTpupaH KaluTaA —[PEACTABCH ITO HOMHHAAHA CTOHHOCT CBIAaCHO cbAeOHO perenne 3a

PerHCTpaniia

AKO TpeAnpHATHETO  NPHAODME NOBTOPHO CBOM HHCTPYMEHTH H2 coDCTReHMA KATIHTAA, TE3H
nHCTpyMenTH ( H3Kymeny coBCTBEHM aKIMi) ce TIPHCMAAAT OT CODCTBEHHA KAITHTAA. He ce npusmasa
nnto medanda, HUTO 3aryda OT INIOKYHKATA, MpoAwxDaTa, CMHTHPAHETO HAH obeacHABaHCTO Ha
IHCTPYMEHTI Ha COBCTBEHI KATHTAA HA NIPEATIPIATHETO. Takrmsa obpaTHO M3KYTIEHH AKIIHY MOTAT A2
6'bART rIpI-iAOGHTH H A’bp}[\'ﬂHH oT FIPCAI'IP!-IHTI'ICTO A OT APYI'H YACHOBRE HA KOHCON{AI-ipaHﬁTR rpyna.



FlaaTeHOTO HAN HOAYHEHOTO BB3HATPANRACHHC CC OPH3HABAL AHDCKTHO B cODCTBCHMSA  KAITHTAA.

ﬂpn H3AADAMCTO AN HPI‘I;_\OG!'IBH.I’IC’]'O Ha CBOHM HI-IC['pYMCHTI-I Ha cODCTBEHI KATTHTAA I'IPCAHPII}I'I'HCTO
ApasH Pa3AIHEIT Pa3xoali. Tean PAasxXoAH OBHYAIIHO BKAIOYBAT pcrncrpam-m I APYTH JAKOQITOBII TAKCLI,
II3MAATCHE CYMIT Ha MPaBHE, CHETOBOAHI 11 APYIH HpO(t)CCHOI'IMUI KOHCYATQ.HTH 88 AP.HOAOBI!II. HPH
KANTAADBA CTACAKA p’rlSXOAHTC 0 CACAKATRA €€ OTHHTAT CUCTOBOAHO KATO MHAMAACHIIC HA cobcTnenns
KATHTAA (HCTHO OT BCHYKH CBBD3AHU IIPC(I)CI)CHLII-}H 31 AGHDBK B’bpxy AOXOA!‘ITC) AO CTCIICHTA, B KOATQ Ca
AOITBAHIITEAHIT PA3XNOAM, IIPAKO cpbp3anil KAMIHITAAOBL CACAKA, KONTO B I'IPOTIIBCH CAY‘-HH‘-'I Buxa Buan
1130CrHATH. [PasxOAIrTe IO KAMHTAAOBL CACAKR, KOATO € H30CTABCHA, CC IIpI‘I3HﬂBRT KATO PA3XO0A.

PHHAHCOD PEIYATAT BKAKOHBALLL

HepasnpeaeacHa Kby Kpas 112 OTMCTHHA TEPHOA HATPYIIAHA rmeyasta OT IIPEAXCAHI TEPHOAN.
Hemoxpurra Kb Kpadg HA OTHETHHA HCPHOA HATPYIAMHA 3aryba oT MPeAXOAN ICPHOAH.
[ewaaBa/zaryba ot reprosa.

Texyuns I HETCKYLUIH ITACHBK
IMacits ce KaacrhHIIIPA KATO TEKYIE , KOTATO OTIOBAPA Ha HIAKOH OT CACAHIITE KPITCPHI:

®  OYAKBA A YPCAH ITACHBA B CBOSA HOPMAACH OIIEPATHBCIH IIHKDA;

*  ABPIKH ITACHBA IPEANMHO C IICA TLPIYBAHE,;

*  [ACHBDBT CAEABA A2 GBAC YPCACH B PAMKHTC HA ABAHAAECET MCCCIA CACA KPad 12
OTYCTHHA TIEPHOA;
HAH

°  NpeAnpHATHETO HAMA BE3YCAOBHO HPABO A2 GTCPOUBA YPOKAZHCTO HA ITACHEA 32
HEPHOA HAIT-MAAKO ABAHAACCCT MCCCLA CACA KPAsi HA OTHCTHUA ICPHOA.

Macis ce xkaacH(NIFIPa KATO HETEKYIT AKO He OTrOBAPH HA KPHTEPHHTE 1a KAACHMDHLHPAHE KATO TEKYIIL
IMacim ce xaacHHUIFIPa KATO TEKYLL, KOTATO TC CACABA A4 C€ YPEAH B PAMKHTE HA ABAHAACCET MECENa OT
Kpast Ha OTHCTHIA FIEPIOA, AOPH AKO!
*  IFLPBOHAYMAAHMIAT CPOK € GHA 32 ITCPHOA TO-ABABL OT ABAHAACCET MECCLA; 1
*  CACA KPas Ha OTUCTHHSA TTEPHOA H IPEAH (pHHAHCOBITE OTYETH A2 €2 CACDpEHI 32 nyBAnKyBaHe
C CKAIOHCHO CTIOPA3YMEHHE 33 PecPIHAHCHPAHE HAN 32 HOB IOMACHTEACH ITAAH HA ABATOCPOUHA
Haza.

DuHancosu NACHBH
IpeanpuaTiero npHaara MCC32 u MCC39 npu orairmaHe Ha (PHHAHCOBH ITACHBIH.
QMIHAHCOB TTACHB € BCEKH ITACHMB KOIHTO ¢ !

®  AOTOBOPDHO 3AADAHCHIIE !

- AA CC MPCAOCTABAT NIAPHYHIL CPEACTBA HAH APYT (PHHAHCOB AKTHB HA APYTO IPEANPHATHC;
HAN _
- aa ce pasmenst (DHHAHCOBM AKTHBH HAM (DIHHAHCOBM ITACHBH C ADYIO NPCANPHATHE MpH
YCAOBHIA, KOHTO €A MOTCHINAAHO HEDAATONPHATHH 32 IPCATIPHATHETO;
HAH
* aoronop, koifto mie BvAe HAN MoXKe Aa BLAe YpeACH B HHCTPYMEHTH HA coGCTBen KarHTaA Ha
HPCAUPI’H}THCTO I
- HEACDHBATIB, 33 KOHTO IPCANDHATHETO € HAI MOXKe Ad GBAC 32ATAKEHO A2 IPCAOCTABH
npoMeHANB BPOiT HHCTPYMENTI! HA COOCTBEHMA CH KAITHTAA;
AL |
- AepHBaTHB, KOfTO mic BbAe MAM MOme A ObAE YPeAEH HpPC3 pasMAHZ HA uxcupana cyaa
MTAPHYHN CPEACTBA HAH APYT (DHHARCOB AKTHB 32 (PHKCHpPAH Bpoif MHCTPYMCHTH Ha cOOCTBeHI
KAIIMTAA HA TIPEAUPHATHETO. 32 TA3H [l€A HHCIPYMENTHTe HA COGCTBEHMID! KAIMTAA Ha
MPEANPUATHETO HE BKAIOWBAT BBH3BPBILACMI (PHHAHCOBH HHCTPYMEHTH, KAACH(PHIMPAHH KATO
HHCTPYMEHTH Ha COBCTBCHHA KAIHTAA, KOHTO HAAATAT HA  MPCATIPHATHETO 3IALANEHHETO A2
IPCAOCTABI HA APYTA CTPAHA NPOIMOPLUIOHAACH AA OT HETHHTE AKTHBA Ha IIPCANPILITIICTO CAMO



npu AHNKBHAQLEA, HAHM HHCTPYMCHTH, KOHTO Ca AOTOBOpH 324 6’bACLT.IO NoAyHaBaHE HAH
MIPEAOCTABANC Ha HHCTPYMCHTH Ha coOCTBCHIS KATTIETAA HA IIpCAI’IPI-iﬂTHCTO.

PrHALCBHTE HHCTPYMEHTI-IIACHBI Ce KAACH(IIIHPAT B CACAHITC KATCIOPHH CBIAACHO H3MCKBAHHATA HA
MCC 3%
®  DIHAHCORM MTACHBII, OTHHTAHM [0 CIIPABEAANBA CTOMHOCT B I1c4aAbaTa HAHW 3arybaTa:
- KAACHGHLIMPAHIE KATO ALPHAI 33 ThPIYBaHe
- OpM ITPBOHAYAAHOTO MY MPH3IABAHE CC ONPEACAR OT MPEANPHATHETC 31 OTUUTAHE MO
CrpaBCAAIEA CTOMHOCT B rreuanbaTa 1A sarydarta
o  (DIHAHCOBH [IACHBM, OTHHTAH TTO AMOPTII3HPAHA CTOMHOCT
(DHIAICOBI MACHBI CC NPH3HABAT B OTUETA 32 (DUHANCOBOTO CHCTONHME, KOIATO MPCATIPHATIICTO CTAHE
CTPAHA [0 AOTOBOPHITE YCAOBHA HA HIICTPYMCIITTA.
[1py TbpBOHAYAAHOTO NPH3HABAHE (DHHAHCOBUTE NACHBH CE OTYHTAT MO CHPABCAAHBATA MM CTOITHOCT,
MAIOC B CAYUAiT 1A hHHAHCOBH MACHBH, KONTO HE CC OTHHTAT MO CIPABCAAHBA CTOMHOCT B I1€4aAGATA
AT 3aTyBaTa, PASXOANTC IO CACAKATA, KONTO CC OTHACAT HPJKO KbM NPHAOOHBAHCTO HAL H3AABAHETO HA
(DITHRHCORIIA TTACHE.
[TocAcaBala OUEHKA HA (DIHANCOBH [TACHBH
» [lo cnpaseasnsa cTofiHOCT
-(DHHAHCOBH [IACHBH, OTYHTAHH 10 CIPABEAANBA CTORHOCT B Iewasbata HAL sarybara;
C HM3KAIOYEHIHE HA TTACHBHTC - ACPHMBATHBH, KOMTO €A ODBBP3AHH ¢ HCKOTHDAH HHCIPYMEHT Ha
coBCTBEHIS KAIIMTAA H TPADDA A2 CC YPEAAT Upe3 MPEXBLPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
CODCTBCHII KATIMTAA, SHATO CIIPABEAAIDI CTOIHOCT HE MOME A% €€ OIEHM HIACKAHO, KOHTO €€
OTUHTAT [0 LeHa HA IPHACDHBAHE; '
¢ ITo aMOPTH3HPAHA CTORHOCT € H3MOA3BAHCTO Ha MCTOAR HR C(DEKTHBHHA ANXBCH [IPOLICHT
~BCHYKH OCTAHAAI (DIIHAHCOBY MACHBH

[TeyaaBu 11 3ary0H OT PITHAHCOBH MACHBY CC IPH3HABAT

o Ileuanir 1r sarybu or puHANCOBH MacHBH, KAACIIDHUMPAHE KATO OTYHTAHH IIO CHPABCAAIDA
cTofiHOCT B nevwaabara AN 3ary0aTa, ce MPHBIABAT B OTHCTA 32 AOXOAIITC;

o ITeuasBata man sarybara oT (PHHAHCOBH ACHBI KOMTO €€ OTHHUTAT 10 AMOPTHIHPAHA CTOHHOCT
cC NPH3HABA B OTIETA 32 AOXOANMTC, KOTATO (PUHAICOBIA [TACHB CC OTNHCBA M HPe3 MPOIEca Ha
AMOPTHIMPAHC,

[IpeAnpHATHETO OTIHCBA (PHHAHCOB MACHB (MAN YacT OT (PHHAHCOBHA [TACHB) , KOTATO TOH ¢ IOraceH -
T. C. KOTATO 3AABAKEHIIETO, OMNPCACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAHDAHO IAM CPOKBLT MY ¢
H3TEKDA,
Ipir oTmmcpate Ha hIHAHCOB TACHB PasANKATA MEKAY Basarconata crofinoct Ha PHHAHCOB MACHB (HAH
ma uact or (PHHAHCOB ITACHB), KOITTO ¢ NpEKpaTeH HAH MPCXBbPACH HA TPETA CTPaHi, H IAATCHOTO
BLIHATPUKACHIE, BRAIOYHTEAHO NPCXBBPACHITE H TOCTH HCHAPIYHH AKTHBH If ITACHBH, CC [IPH3HABA B
OTHCTA 32 AOXOAHTE.

THProBCKH H APYIH 33ABAMKCHISI H KPEAMTH
KpeAnTI, THPTOBEKIF H APYTH 3AABLAKCHHA 3AXBAKEHIN €A (PHHAHCOBH [MACHBY BB3HHKHAAH OT AMPEKTHO
IOAYHYABABE HA CTOKI, YCAYTH, TIADH HAH FIAPHMHH CKBIBAACHTII OT KPCAHTOPH.
CacA ITLPBOHAYMAAIOTO NPHIHABAHE KPEAHTHTC M THPIOBCKHTE 3aABAIKEHIIATA, KOHTO ca Bes chrkenpan
MaAEHK CC OTHIFTAT IO OLEHEHATA IIPH NMPHACDMBAHETO HM CTOHHOCT.
KPeAHTIFTC I 32ADAKEHIIATA, KOHTO €a ¢ (PHKCHPAH IAAEHK Ce OTHHTAT 11O AMOPTH3MPAHATA UM CTOHHOCT.

AaHbunn 3aabAMKEHNA
T‘CS\'}’H_H-ITC AAHTUHII 3AABAMKCHIIA HA HPCAHPI'IRTHCTO HC HPO!’I.':ITI-F-{{!T oT AOI‘OBOPHH BI3AMMOOTHOIIEHMA
1e c¢ KAACHpHLIIPAT KATO (hIHAHCOBY NACHDH. Te BRAIOUBAT:
-TexymumT AAHBK BLPXY AOX0AA 32 TEKYIIKIA H MTPEAXOAHH MEPHOAN CC IIPH3HABA KATO ITACHD AO CTCICH-
TR, AQ KOATO HE € HAATEH,
-TCI\’}’I.I.U'I IANBAKCHISA 32 AAHDLI CLIAQACHO AP)’TII AAHNTLYHM 32KOHH.
TeKyLUITe AAHDYHH IACHBH 32 TEKYIIS 1 TIPCAXOAHM HEPIOAN €& OLCHABAT IO CYMAT, KOATO CE OYaKna
Al 6’bAC IIAATCHA HA ALHDHHIITC OpI‘ﬁHH I'IPI{ le-h\ﬂfﬂHC HA AANLYHII CTABKI IT AAHDYHH 30KOHE, Aei&cr—
BALIIH KDM KPHSI H OTYCTHHA I'ICPHOA.

BCSB’I:SMCSAH]I CpEACTBA NpPEeAOCTABCIIH OT ABPIKABaTA



DBesiybaMesAHH  CPCACTBA  IIPCAOCTABCHII  OT  AbpiKasata cbraacto  MCC20  ca  momom ot
ADBPrABaTA/ IPABITCACTBOTO, ADPYKABHHTE ArGHIUIH I AD. MOAOGHIH OPraHi, KOHTO MOTAT Aa ObAaT
MECTHHM, HALMONAANIT HAM MOKAYHapOAHH/ ITOA OPMATA HA NPEXBBLPAIHE HA  PECYPCH  KbM
APCAITPHATIETO B 3AMAHA HA MHHAAO HAH ODACIIO CLOTBETCTBHE C ONPCACACHI YCAOBHA [10 OTHOILICHHE
Ha OHCpﬂTHBHHTC AﬂIUHIOCTII I HPCAHPI‘UITI'ICTO.TC H3KAIOYBAT (bOp]\{I'I HAa ﬂpﬂBHTCACIBCHﬂ ITOMOIIL,
KOHTO HE MOrAT B PAMKHTC Ha Pa3yMHOTO A2 BDAAT OCTOHHOCTEHIT M CACAKH C AbpiKaBaTa, KOMTC HE
MOFAT Al GBAAT PASTPAHIMNCHIT OT HOPMAAHMTE TLPTOBCKI CACAKH HA MIPCATIPHATHCTO,

BCBB’IJSMCBAHH CPCACTBA , CB’bpSﬂHH C AKTHBI, Ca 6€3B'b3M€3A.HH CPEACTBA HPCAOCTRBCHH oT A’bp}KﬂBﬂTft,
HHETO OCHOBHO YCAOBHIC €, HC I’IPCAHPII}ITIICTO, OTrosapArIlo ma YCAOBIATA 34 I'IOA}"-{H.BHHCTO HM CACABA Al
JARYTI, CH3ARAC HAH ITO ADYF HAMITH Ad HleAOGHC A’bAI‘O"l‘p!'lI‘-‘ﬂ-II-I AKTHBIL.

BeapbanesAHH CPEACTBA CBBP3AUIN € NPHXOAH, CA DE3FDIMEIAHH CPCACTEA MPCAOCTABCHIL OT ADPHABATA,
PA3BAIHHH OT OME3I CBbP3AHI C AKTHBIL

BC3B’b3MC3AHI-I CpeAcTsa NPEAOCTABCHH OT A'IJPH{RBHT{I ce HPCACTRBWT KATO IIPHXOAI 32 6'bA€I.LIH IIEPHOAH,
KOHTO CC IIPIH3HABAT THA OPIXOA CHCTCMATHHHO H PauHOHAAHO 3@ CPOKA A IIOACIHMS MKIBOT HA AKTIHEA.

BCSB’L‘S.\ICSAHH CPEACTBA NIPCAOCTABCHI OT ALPHABATS , CBBPAHH C IIPHXOA CC I"IPCACI‘HBHT KATO NPHXOAI
3a GLACH_III TICPHOAM, KOHTO CC IIPH3HABAT HA IIPHXOA B MOMEHTA B KOHTO CC IIPH3HABAT PA3IXOAMTC 32
NOKPHBAHCTO HAa KOHTO Ca ITOAYHCHIH.

SHAEMI(CIII[H KbM IICPCOHAAA H TIPDORBII3NH 34 ABATOCPDOUYHH AOXCAH Ha IMMEPCOHAAA
SaABAKEHHMT KBM TMICPCOHAA BKAIOYBAT 3AADAMCHNMA Ha MPCATIPHATHETO IO [IOBOA Ha MHHAA TPYA
NOAQMKEH ©OT HACTHA ICPCoHasA I CLOTBCTHIITC OCHIYPHTCAHH BHOCKH, KOHTO CE HM3HCKBAT OT
3AKOHOAATCACTEOTO.

HPCAHPHHTHCTO HAMA ITOAIITHKAL 32 OTHHTAHEC HA ADATOCDOMHITI AOXCAH HA IICPCOHAAQ.

IIpopnanu
I1pOBH3MIITE Ca 3AABAKCHIA € HEOTIPEACAGHA CPOTHOCT MAI CyMa.
I'lpoBHsin ce APIU3HABAT 11O TOBOA HA KOHCTPYKTHBHI M NIPABHH I NPABHH 3AABAMKCHIA Bh3HIKHAAN B
PC3YATAT HA MHHAAN CLOMTHA CLTAACHO H3HCKBAIMATA Hi MCC 37.
Hpaimo IAABAMCHIC € 3aADAKEHHE, KOCTO ITPOH3AI3A OT:
*  AOCTOBOP (CHOPCA HCTOBMTE M3PHYHI KAAY3I H IO noApasbupane);
%  3AKOHOAATEACTBO;
HAH
®  APYIO ACHCIBHE HA 3AKOHA.
KOHCIPYKTHBHO 3aXBAKEHIIE € 3AADAMCHHE, KOCTO IIPOHM3AM3A OT ACHCTBHATA Hz IIPEAI‘IPHHTHCTO
KOraTo:
° na £a3ATA HA YCTAHOBEHA TEHACHLHA HA NPCAXOAHA IPAKTHKA, ITyDAUKYBAHI MOAMTHKI HAK
AOCTATBYHO CHELH(DHYHO TCKYIIO TRDPACHHE MPEATIDIMTHETO € IIOKA32A0 HA APYTH CTpAH,
Ye € TOTOBO AQ NIPHEME OIIPCACAEHH OTTOBOPHOCTIL
i
®  KATO PE3YATAT NPECAIIPMATHCTO Cb3AABA ¥ APYTHTE CTPAHI ONPEACACHO OYAKBAHE, e IIE
H3ITBAHIH TC3H OTTOBOPHOCTIL.
[Tpopnsma ce npusnABa TOrABA, KOLATO:
®  [IPEAHNPHATHETO MMA HACTOALIO 32AbAKEHHE (paBHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHRAM ChOMTHSA;
®  IMa BEPOATHOCT 31 IIOTACHBAHE HA 3aABAMEHNETO Aa Bbae HeOOXOAMM ITOTOK pecypci,
ChABPHALLL HKOHOMHYECKH TTOA3H;
M
*  MmOwe Aa ObAe HATIPABEHA HAAGHKAHA OI(EHKA HA CTOHHOCTTA Ha 3aABAMCHHETO.
AKO Te3I YCAOBI HE CA M3ITLAHEHH, TPOBH3IA HC Ce NIPH3HABA.



HPOBHSHI-ETC ¢C MNpH3HaBaT IIC Hﬂi‘[—AOGP‘aTﬂ HPH6AHSHTCAI-13. OLCHKa HA PBROBOACTBOTO Ha
TIPCAITPHATHETO KbM Kpafs Ha OTHCTHHA TICPHOA 32 PA3XOAHTE, HCOGXOAIR{H 33 YpexwAaHe Ha HACTOALIIOTO
JANBAMKCHIIC.

HPHSHQ’['HTC CyMII Ha IIPOBHIIH cc I'IPCPHSI'AC}KART KbM BCCKH }cpaf'i HAa OQTYETCH IMCPHOA H ce
TIPCH3YMIHCARBAT C HeA CC OTPA3H Hﬂﬁ-AOBpﬂTﬂ TCKYIIA OLECHKA,

ITacusu Anpskanu 3a npoaakba MCPO 5
Coraaco nsmxsannsra Ha MCOOS npeanpuaTiero KAacHIUIPa KATO IACHRI ABPIKAHII 32 poAaba,
MACHBI BKAIOMCHI B IPyma 31 m3sakaame ot yrnoTpeda. [lacnsure ce olieHABAT B CROTBETCTBHE C
atreksannsra Ha MCPOS.

OTCPO‘!CI]H AAHLYHHE AKTHBIL II ITACHBH

OTCPO‘-{CHHTC AAHDYHH AKTHBI I ITACHBIL CC HpI—fHaBﬂ.T 332 BPCMCHHH PA3AIKH MEHKAY ALHDBYHATA OCHOBA
A AKTHBHTC M HACHBITTE M TAXHATA HaAaHCOBa CTOMHOCT KbM Kpad ra OTYCTHHA FIEPHOA,

OTCPOL{CH AAHDYEH [ACHB Co i']pl—lSHﬂBﬂ. 33 BCHYKHN ALAAMMI B 6’bACLLUI IICPHOAH CyMIT Ha AALDINE
CB’IJI)BZII-H-I ¢ obaaraenmu BPEMCHHIT PQSAHKH.

OTCPO‘IGH AQHDBYEH aKTHB C€ DpH3Hasa 33 BL3CTAHOBHMNTE B 6‘I>ACL'L'LI'I MEPHOAM CYMH Ha AAHDIH
CBLP3RNH C IIpHUCIajallil CC BPCMCHHI PA3AMKH, NPCHOC HA HCH3IIOA3BAHN AANDLMHH 321I'y61{ I KpEANTH
AO CTCIICHTA, AO KOATO € BCPOATHO Aad ChUICCTBYBA obBaaraena HC‘-IH.AGa, Cpergy KoATo Ag MOraT A c¢ H3-
TIOA3BAT.

Kom Kpasg Ha BCCXH OTYETEH TICPHOA HPCAHPHHTHCTO I'IPEPHBI‘AC}KA’A HCI’IPI-iSHaTHTC OTCPOYCHH AAHDYHI
AKTHBIH. HPCAHPH}ITHCTO TIpH3HABA HENIPHIHATHTIC B IIPCAXOACH TTEPHOA OTCPOMCHH ARHDTHH AKTHBIE AO .
CTCIOECHTA, AQ KOATO C¢ € TIIOABHAA BEPOATHOCT 6']:ACH_L11'I'2. obAaraema ricuanba Ad ITO3BOASEA
PbICTAHOBABAHCTO Hi OTCPOYEH AAHDYEH aAKTHB.

BaaaricosaTa CroilHOCT Ha OTCPOYEHHTE AAHDUHII AKTHBI €€ IIPEPATASKAA KbM BCEKH Kpaif Ha oT4ereH
nepiroa.  Tlpeanprariero namassnsa basancoBaTa CTOITHOCT HA OTCPOYCHMTC AAHDLUHH AKTHBH AO CTe-
[IEHTA, A KOATO BEYE HE ¢ BEePOATHO Ad ObAe PEaAH3HpaHa AOCTATbYHA obGaaracma meuaaba, KogTo Aa
TIO3BOAABA A2 CC OITOAZOTBOPH HOA3ATA OT HACT HAH LEAMA OTCPOHEH AANLYCH AKTHB. Benko Takosa Ha-
MAACHIIE CE TIpOABABA OBPATHO AO CTENCHTA, AO KOSTO € CTAHAAO BEPOATHO AQ CE PCAAI3HDPA AOCTATDHHA
obaaraema meuaaba.

OTCPO‘-ICHIITC AAHBYHI AKTHBH M MTACHBHM Ce& OLEHABAT N0 AAHBYHHTE CTABKH, KOUTO €2 O4aKBa AAd 6’bAaT
B CHAQ 34 [ICDHOAQ, B KOIITO AKTHBDBT Ce peaAHsnpa HAI [TACHBHT CE YPCAH/HOMCI{ B'B3 OCHOB® HA AAH DY~
HHTE CTABKIE (I’I AANDYIHH SHKOHH), ACFICT‘BRLU.I—I HAII OYAKBAHH Ad BAA3AT B CHAA KDM Kpad Ha OTYHCTHIIA
TICPIOA.

OTCPO‘-ICHH’I'C AAHBIH CC HPHIHABAT KATO TIPHXOA HAH pa3sxoA H CC BKAIOYBAT B HedaADATa HAHM BHIYSELT&
32 HCPHOAH, OCBCH AC CTCIICHTI, AC KOATO AAH'BKDLT BB3HHKBA OT ONEPALIA AL C’IJ6H'I'I'IC, KQETO € NpH3-
HATO IPe3 ChIHA IAH PAsAICH TICPHOA ANPEKTHO B CODCTEEHMA KAITITAA

ITeuaaGa nau 3aryda 3a nepuoaa
[IpeATpHATHETO IPH3HABA BCHUKI CACMEHTH Ha NPHXOAHTE W PAIXOAHTC NPE3 NEPHOAA B neyaabara
1A 3arybata, ocsen ako AaaeH MCPO He H3HCKBA HAM Paspeilana APyTo.
Hiaron MCDO onpeaeast oSCTOATCACTSA, IIPH KOMTO HIPEANPHATHETO NPH3HABA KOHKDCTHI [IO3MIIHI '
tseby revasbata man sarybata mpes Texyuma nepuoA. Apyrs MC®O usucKBAT KA paspeiaBaT '
KOMIIOHEHTITE Ha APYT BCCOBXRATEI AOXOA, KOHTO OTronapar Ha Aecprmmuara #a OBuuTe IOACIKCHHA
31 OPIXOAN 1 PA3XOAI, A7 BbAXT H3KAIOUEHH OT rtedarbara nan saryata,

Pazxoau

IIpeanpUATIETO OTHITA TEKYIO PaSXOAHTE 32 ACHHOCTTA [10 HKOHOMIFMCCKII CACMEHTII I CACA TOBA
oTHACH 110 (PYHKIITOHAAHO IPEAHABHAYMCHITE C UeA (POPMHPAHE PAMEPA HA PAIXOAITE [0 HANPABACHIL
i ACHHOCTH.
Pa3XOAM CE IIPU3HABAT, KOTATO Bb3HHMKHE HAMAACHHE HA DBACILHITE MKOHOMMHCCKH HIFOAM, CBBP3AHM C
HANAACHIIE HA AKTHB HAIT YDEAIHMEHIIC Ha IIACHB, KOCTO MOXKE A2 ObAC OLICHEHO HAAGHKAHO.

HPI-IBI—iﬂBﬁHC’TO HAa PAasNOAHTE 3d TEKYILHA EPHOA C¢ H3IBDLpHIBa ‘FOrasa, KoraTo Cc¢ HAYHCABAT . .

CLOTBETCTBALLITE HM NIPITXOAIL



Korato HEOHOMUMECKHTE H3TOAH CE OYAKBR Ad BLIHHKHA IIPE3 HAKOAKO OTUCTHH IIEDHOAR M BPBL3KATA HA
PA3XOANTE C NPHXOAHTE MOWKE A2 ODAC ONPEACACHA CAMO HAH-00IIO HAM KOCBCHO, PA3X0ANTE e

npranasat Ha 6a3aTa HA POLIEAYPH 32 CHCTCMATHYHO I PALOHAAHO DAIIPEACACHIL.

Pasxoa ce 1IpH3HaBa He3aBABHO B OTYETA 32 AOXOAMTE, KOTATO PAa3xOABT HE Ch3AaBa 6bacmia

HKOHOMMIYCCKA H3TOAA HAM KOTATO H AOQ CTCICHTA, AO KOATO DBACIATA UKOHOMMYCCKA }3T0AA HE

OTTOBApPA A IBHCKBANMATA MAM IIPECTAHC A2 OTTOBAPS HA H3HCKBAHMATA 31 MPHM3HABAHC HA AKTHB B

Dasaica.

PasxoAIrTe e OTHHTAT HA MPHMHINITA HA TEKYLIO HadHcAABare, OUEHABAT ce 10 CIPaBeAANBATA CTOTHOCT

14 OARTEHOTO HAH [PEACTOAINO 33 ITAAILAHE.

TIprixoan

Ilpixoa c BpyreH HOTOK OT HKOHOMHYECKH IIOASN IIPC3 IICPHOAR, CH3AAAEH B XOAa Ha obHuafiHaTa
AC]“!IIOC’T HAa I'IPCAUPIHFTIICTO, KOraro TC3I JIOTOIH BOAST AQ YBCAII‘-I’ABRHC Ha CO6C’T'BCHI-IH KAITITTaA,
PABAIMHIH OT YBCAHUCHMATA, CBBP3AHM C BHOCKHTE HA AKIIHOHCPHTE
[IpeATPHATIICTO OTYHTA TCKYILO NPHXOANTE OT 0BruaiinaTa ACITHOCT 110 BHAOBE AEITHOCTIL
[TPHXOAIITE CE OLCHABAT 110 CIIPABEAAHBATA CTOMHOCT HA IIOAYHCHOTO HAH ITOAACKANIOTO 33 IMTOAYHABAHC
MAAINANC HAH Bh3HATPRKACHIHE,
[Npu3HaBanero HA MPHXOAMTC C¢ M3BLPIUBA TIPH CHA3BAaHe HA IIPHCTATA CYCTOBOAHA TOAMTHKZ 32
CACAHHTE BHAOBC IPHXOAH:
[TprxoABT OF nposwkfaTa Ha CTOKHM H NMPOAYKIMA C¢ NPH3HABA, KOTATO €2 OHAM HIITBAHEHH BCHYKH
CACABALLH YCAOBIE:

®  DPEATPITHCTO € NPEXBBPAIAOC Ha KyIyBada CBIUECTBEHH PHCKOBE W NOASH OT cobcrseHoCTTA

BLPXY CTOKHTE I TIPOAYKLIHATA;

_®  NPCANPILITHETO HE 3aMassa  MPOABANKABAMO YYACTHC B  YOPABACHHETO Ha CTOKHMTC H
TIPOAYKLUIATA, AOKOAKOTO TO OBMKHOBEHO Ce CBBP3BA CbC CODCIBCHOCITA, HHTO edheKTHBEH
KOHTPOA HaA MPOAABAHMTE CTOKH M IPOAYKLLHA;

®  CymATA HA NIPHXOAL MOWKE HIAGHKAHO A2 BbAC OLieHeHa;
®  BCPOATHO ¢ HKOHOMMYCCKIITE MOASH, CBBP3AHH ChC CAGAKATA, Ad C€ TIOAYHAT OT IPCANPHATHETO;
1
®  HANPABEHHTE PA3XOAM IAM TE3H, KOHMTO Iue ObAAT HAITPABCHII B'bB BPH3KA CHC CACAKATA, MOTAT
HAACHKAHO AR DDAAT OLISHCHIT;
[TprxoaBT OT npoAmkSa Ha yCAYTH Ce TIPH3HABA KOTATO PESYATATBT OT CAHA CAGAKA MOXC AA CC OLCHH
HAACKAHO, TIPHXOABT, CBBP3AN CbC CACAKATA, TPAOBA Ad CC NpH3HABA B 3ABMCHMOCT OT erTama Ha
3ABBPLUCHOCT HA CACAKATA KbM Kpas Ha . PEIYATATLT OT €AHA CACAKA MOME A4 Ce OLIEHH HAACHKAIO,
KOTATO €A H3ITBLAHCHH BCHYKIT CACABALIHM YCAOBHIL
®  CYMATA HA IIPHXOAQ MOME Ad ODAE HAACHKAHO OLICHEHA §
®  BEPOSTHO MPEATIPHATIETO IIE HMA HKOHOMHHYECKH TTOA3H, CBBP3AHU ChC CACAKATA;
®  eTana Ha 3aBDLPLUEHOCT HA CAGAKATA KbM KPafl HA OTYETHHA ITEPHOA MOKE HAACKAHO Ad CC OICHIY
II
®  PA3NOAMTE, HATIPABEHI IO CACAKATA, KAKTO I PA3XOANTE 32 3ABBLPLIBAHE HA CAGAKATA MOWKE
HAIACHAHO A2 ODAAT OLIEHCHH,
MOKAHHHIITC 11 aBAHCOBHMTE IIAAINAHNA, HANPABEHH OT KAMEHTHTC, OOHKHOBCHO HE OTPa3sBaT
H3BLPIICHUTE YCAYTH. ; _
ErambT Ha 3anbpILUCIIOCT HA CAHA CAEAKA MOIKE CC ONPCACAN 4PE3 H3IMTOAIBIHE I2 MCTOAA, roiiTo Hafl-
HAAGKAHO OIICHABA H3BBPLUCHHTE YCAYTH. B 3aBHCHMOCT OT XapakTepa Ha CACAKATA MCTOAMTE MOXE A2
BRAIOYRBAT:
®  qOperaca Ha M3BLPIICHATA paboTa;
®  [3BBPLICHHTE AQ MOMEHTA YCAYTH KaTO IIPOLEHT OT oburira obes HA YCAYTHTE, KOMTO Tpibsa
A2 BBAAT H3BBPIIEHH;
ITAM
®  YACTT4, KOMTO HAIIPABEHMTC AQ MOMEHTA Da3XOAH IIPCACTABAABAT OT oburssa obenm Ha
TIPEABHACHHTE Pa3XOAH MO cAcAkaTa. CaMO PasXOAMTe, KOHTO OTPAa3fBAT H3BBLPIICHHTE AC
MOMEHTA YCAYTH, CE BKAIOYBAT B HAIIPABCHUTE AC MOMEHTA PA3XOAH. CamOo pa3xoAHTe, KOHTO
OTPA3ABAT IM3BBPIICHITE YCAYTH HAI YCAYTHTE, KOHTO TpsGpa Aa ODBAAT HIBDBPIUEHH, CC
BRAIOUBAT B ODLHA 0OEM HA IIPCABIACHHTE PAIXOAH IO CACAKATA.
[TpixOAl OT AHXBH, B3HATPDKACHH 32 TIPABA 1T AHBHACHTI, C€ NPH3NABAT, KOTATO!



® ¢ BL3MOKIO MPCAIPHATHETO AQ IIMA HKOHOMHYECKH TTOA3H, CBBP3AHH ChC CACAKATA;
54

®  CyMaTa HA TIPHXOAHTE MOME HAIAEGKAIO A2 BbAc oleHeHa.

[Tpuxoanre ce MPH3HABAT, KAKTO CACABA:

*  AUXBATA CE IPH3NABA IO METOAA HA epeKTIBHATA AlXBa cbrraacHo MCC39;

*  BLIHAIPKACHIUTA 32 IIPaBa CE NPI3HABAT, 1A 6232 114 CYCTOBOAHHS MPHHIUIT Ha HAYHCAABAHE
CHIAACHO CHABPIKAHIETO HA CLOTBETHOTO CITOPASYMCHIC;

*  ANBHACHTIITE CE IPHAHABAT, KOTATO CC YCTAHOBH NPABOTO HA AKIIIOHCPA AQ IIOAYHI ITAAIAHETO;

Henaarena Anxoa HATPynama MIPCATL TIPIIAO6IIBHHCTO HA AMXBOHOCHAa HMHBCCTHLIIHA- ITOCACABRAITE
AMXBCHHI [IOCTBLIIACHHA CC DPA3NPCACAAT MCHKAY reprosa  HpeAH HPHAO6HBHHCTO H TO3IH CACA
ﬂpHAOE')I}BﬂHC'['O. Cano gacrra CACA J.'IPHAO6HBRHCTO CC IIPH3HAaBa 34 TIPHXOA.

AI‘IBIIACHTH ITO KAINIITAAOBH ITERMII KITFXKA oOsBCHI OF MEYHAADHTE peAn HpI*lAOGI'IB:kHCTO ce pH3HaBaT
B meuaabata nan 3:11‘5’651'!‘3 P VCTAHOBABAHC HX fIpasoTo Aa TIOAYYH AMBHACHT, HC34BHCHMO OT TOBa
AAATT ABBHACHTHTC CC OTHACAT 34 meyanba peaAH3npana HPCAI-I HAI1 CACA HPI‘IAOGHBHIIC’I‘O.
B’IJ3H:II’P:D{Q&CI-II-IHTR 3a mopapa Cce HAYMHCAABAT CbBTAACHO )’CAOBHH'I'I! Ha CLOTBCTHOTO CIIOPEIBYMCHI-IC H
obIKHOBCHO CC I'EPHBHFI.EEIT H2 TA3I OCHOBA, OCBLH AKO C OFACA pﬁSHOPCABHTE Ha CHOP?ISYMCHHCTO ¢ 110~
ITOAXOASAIIIO ﬂPH.‘(OA’bT Al CE IIPI3HABA Ha APYI‘II CHCTEMHA AT paur-ronmma basza.

HpIiXOA'bT ce l’lpI-IBHaBﬂ. CAMO KOIrarto HMa I!CPOJITI'IOCI‘ I'IPCAIIPIHI‘I’HE’I'O Al ITOAYYH HKOHOMIYCCKI ITOA3H,
CHLP3AHH CLC CACAKATA.

Korato pp3nurxe HCCHIYPI'IOCT OKOAO Cb6HpﬁHCTO Ha <yMa, KOATO BCHC € DBKAIOYEHA B HPHXOAH,
iICC’bG]IPaCMﬂTR Cyma HAM CYMAaTa, QTHQCHO KOATO BR3CTAHOBABAHETO BEYe He ¢ BCPOH’I’HO, ce I'IPHSH‘&B‘& 3a
Pa3xoA, a4 He 33 KOPCKLIIA HA cyMaTda Ha H"prOHa‘-iﬂ.AHO I'IPI'ISI'IHTHH HPHXOA.

HPI-IXOA!'ITC OT HACMII CC HPHSHHBHT Ha BPEMCBQ. Basza 3a CPOKH Ha Aoronopa.

Punancosn pHCKOBE

Kpeatrren puex
PHCKBT 4e CTPaHa o (PUHAHCOBM HHCTPYMEHIT - AKTHBH HA IPEAIPHITHETO HAMA Ad YCIICE AA HIMAATH
3AABAMCHIETO CI H Ie NPHYHHI (PHHAHCOBA 3aTy0a HAa IPCATPHATHETO.
AnkBHACH PHCK
PrcKBT, Ye APEANPHATHETO LI CPEIIHE TPYAHOCTH NPH H3ITBAHCHHETO HA 3AADAKCHIHA, CELP3AHH C
¢praHCcoBH MACHBH.
[Tazapen prck
Pucit, Ue CIpancAAMBATA CTOHHOCT HAM GBACIUIITE NAPIHYHH TOTOLH HA (PHHAHCOBHA HHCTPYMCHT LUE
BAPHPAT TTOPAAH [IPOMCHH B a3apHuTe HenH. [[asapHHAT PHCK ¢e CLCTOH OT TPH BHAR PHCK:

* Baayren prck
PHCKDT, Ye CIPABEAAMBATA CTOIHOCT HAH GBACIIHTE NaPiYHH MOTOMH HA (PHHAHCOBHS IHCTPYMCHT LiIC
BApHPAT HOPAAT TTPOMEEH B OBMCHHIITE Kypcone.

*  Anxsen pHcK
PHCKLT, He CPABEAAHBATA CTOHHOCT MAN GLACLUITE NAPHYHH JOTOINT Ha (PHHAHCOB HHCTPYMEHT LIC
BAPHPAT [TOPAAH IIPOMEHH B ITA3APHIUTE ASIXBEHH MPOLEHTIH.

*  Apyr nenosm prick
PHCKBT, Ue CHPABCAAMBATA CTOMHOCT HAH GbACILITE MAPIHHHF MOTOM Ha (DHHAHCOBI HHCTPYMEHT IIe
BAPHPAT NOPAAH TIPOMCHI B ITA3APHHTE LeHH (PAasANYHH OT Te3H, FB3HUKBALLM OT AMXBCH PHCK JMAH
BAAYTCH PHCK), HE3ABHCIIMO OT TOBA AAAN TE3M IPOMEHH Ca NMPHYHHEnH oT axrop, crierpHYHT 32
OTAGAHISA (PHHAHCOB HHCTPYMENT HMAHM HCIODMA EMITEHT, HANM OT (DAKTOPH, BAHSCIUHM BLPXY BCHUKI
NoAODHH (PIHAHCOBH HHCTPYMEHTIS, THPIYBAHH Ha 1a3apa.
[ToANTHKATA HA NPEANPIATHETO 32 IIAOCTHO YIPABACHHE HA PHCKOBETE € CHCPCACTOYEHA H HMa 32 IleA
A HAMAAH CBEHTYRAHHTC HeBAATONPHATHI eheKTir BHPXY (PITHAHCOBIUI PE3YATAT.

Edpexrn or npomenuTe B 0OMeHHITE KYypCoBe
(I)yH}\‘LII!OHaAHﬂTﬂ BAAYTA HA I'IpCAHPI‘IﬂTIIC’I‘O [+ 6’1)1\1"ﬂpCKl'IﬁT ACB.
Ba:\y'rﬂ'ra HA HPGAC'I"E\BHI-IC Ha (i)HHﬂHCOBI-lTC OTYETI & 6’bAI'ﬂpCKH ACB,
TOUHOCTTA HA YHCAATA BB (PHHAHCOBHA OTHET € XIAAAH OBATAPCKIL ACBA.
UyiKACCTPAMHEA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKLHOHAAHATA BAAYTA HA NIPCANPIHITHCETO.



CACAKIITE B YYKAECTPAFHA BAAYTA €€ BINCBAT IFLPBOHAYAAHO BBB (PYHKLMOHAAMA BAAYTA, KATO KDLM
CyMaTa HA YYKACCTPAHHATA BAAYTA CC NPHAATA LEHTPAAHMA KypC Ha BpATapcka Hapoarua Banka (GHB) 3a
CLOTBCTHATA BAAYTA, KBM AATATA HA CACAKATA.

Kypconirre pasans, BL3NIKBALGT TIPI yPEKAANE [A MAPIHHI TOIMITIE HAH IPH NPEHIHHCAABAHC HA
MAPIMINITC DO3NLILN HA HPCANPHATHETO MO KyPCOBE, PA3AMHMHII OT TC3Hf, NPpH KONTO ca Buan
I'IPC!IB'-!HCAG[‘!H HPH I'I'IJPBOHH‘-IHJ\HOTO HPI'I3IIRBRHC HPCS nCleOAH IIAIT B HPCA'.\'OAI'H'I ('bIIHRHCOBH OTYETIH,
ce npiamasar Kato mewaaBa HAn 3aryBa 31 NCPHOAA, B KOMTO €4 BLIHHMKHAAN, C HAKON H3KAIOWMCHIN
cbraacto MCC 21 ua KypcoBHTE DAZAMKI, BB3HHKBALLS [TO AAACHA IHAPHYHA ITO3MINIL, KOATO II0
CBUIHOCTTA Cif MNPCACTABAABA YACT OT HCTHA HHBECTHLUMA Ha OTYNTAINA CC CTOMANCKA CAHHILA B
UYHACCTPAHIE ACITHOCT .

Koraro mapiema [o3iList BL3HHKBA B PC3YATAT HA CAEAKA C YPKACCIPAHHA BAAYTA M HIMA JIPOMIHA B
OBMEHITIN KyPEC MCHAY AATATA HA CACAKATA If AXTATA HA YPEKAAHCTO, CC IIOABABA KYPCOBA PA3ATIKA. Koraro
CACAKATA ODLAE YPCACHA B PAMKITC HA CHIULT OTUCTCH IICPHOA, f1pe3 KOMTO € BLIHIKHAAR, LIAAATA
KYPCOBA PASANKA Ce NMpH3Haea IIpes AaAeHi meproa. Ho korato caeaxaTa BbAc ypeacHa npes cACABALL
OTMCTCH 1IEPHOA, KYPCOBATA PASANKA, HPH3HATA [IPE3 BCCKIL OT MEKAMHINTC IICPUHOAN AO AATATA HA
YPEHKAAICTO, €C OTPEAEAS OT [IPOMIIATA Ha OBMEHHIITE KYPCOBE APE3 BCCKIT MCPIOA.

KoraTo meuaaba Hals 3aryba OT HerapHuHa [O3MIGN ¢ OTPA3CHA AHPEKTHO B cOBCTBEHHH KAITHTAA, BCCKH
OBAeiIen KOMIIOHEHT oT TasH neuasba HAHM 3aryBa ce mpusHasa B ApYyr Bceobxparen aoxoa. Korato
neuanba HAK 3aryba OF HemapiuHA NO3NINA ¢ OTpaseHa B mewasbara uan sarybara, Bcexn obnedeH
KOMIIOHCHT OT Tazi ricuaaBa HAIr 3aryba ce IpraHasa Karo medasba Han 3aryba.

Korato onpeaeaenss MCDO mancksar HAKOM Medaabi HAK 3ary0y OT aKTHBII Aa CC OTPa3fABaT AHPCKTHO
B COBCIBEHIM KAMHTAA M KOTATO TAKBB AKTHB ce oucHsBa B uyxaecTpamma sasyra, MCC 21 n3mucksa
IPEOLCHCHATA CTOHOCT A4 ObAC TIPCH3YHNCACHA, H3ITOA3BAIIKH KyPCA KDM AATATA HA ONPEACAAHE HA
CTOITHOCTTA, B PE3YATAT Ha KOCTO C€ MOAY4YABa KypCOBA PA3SANMKA, KOATO CLIUO CE NPH3HABA B APYr
BCCOBXBATCH AOXOA.

ITpeANpISITIIETO IPABH TIPEOLICHKR HA JTO3HIIHIT B y/KACCTPAHHA BAAYTA KbM KPas HA OTIETIHA IICPHOA H
TERYLLO IIPE3 OTHETHI [ICPHOA.

Mosuwiirre B upkaecTpania Basyra kba 30 romnr 2016 roAMHa ca OLIGHCHH B HACTOAIIHA cpuancon
OTHET IO 3aRAIOYNTeAHA Kype na BHB.

CueTOBOAHH NPEANOAOKCHHA I APUOAIZHTEARY CUCTOBOAHH IIPENCHKH
B pesyATaT HA HECHIYPHOCTTA, IPHCDIIA HA ACAOBATA ACHHOCT, MIOTO CTATHH OT (DPHHANCOBHTC OTHCTH
HE MOAAGKAT HA HPEINM3IA OLCHKA, 4 CaMO Ha npnbAnanTesna ouerka. IIpubAusuTeAHHTE ONeHKI ce
OLICHABAT Bb3 OCHOBA HA HAf-aKTyAAHATA HAAMYHA I HAACKANA HHPOPMALIA,
M3110A3BAHETO 1A PASYMHI IPHOAM3ITCAHH OLICHKI MPEACTABAABA OCHOBCH €ACMEHT B M3TOTBAHCTO HA
chumancoBlrTe OTYETH M HC HAMAAABA TAXHATA AocroBepHocT. Ilpmaaramero na MexaynapoAHuTE
CTAHAAPTH 32 (PUHAHCOBO OTHHTAHE H3HCKBA OT DPLKOBOACTBOTO A2 IIPHAOHIL HAKOHM CUCTOBOAHH
[IPCATTIOAOHKEHIIT 1T TPUBAMBITEANI CICTOBOANH [PELEHKI IIPH H3IOTBAHC HA (PHHAHCOBHIC OTYETH H
TIPIT OMPEACANHE HA CTOMHOCTTA HA HAKOM OT AKTHBHTE, IACHBHTE, MPMXOAUTE I PasxoanTe. Berrdri Te
ce U3FBPIUBAT HA OCHOBATA HA Haii-A00GPATA MPELEHKa, KOATO ¢ HANPAaBeHa OT PHKOBOACTEOTO KbM Kpad
HA OTUETHIA MeploA. AeHCTBIITEAHIITE PEIYATATH OHXa MOTAN AR CC PABAHYABAT OT MPEACTABEHHTE BDLE
IHAHCOBIITE OTMETH
Aasena  OpuBAMBNTEAHA OLCHKA ITOAAGHKH HA IPEPAsTACKAANE, aKO HACTBIAT IPOMEHH B
OBCTORTEACTBATA, HA KOHTO CE OCHOBABA, HAH B DPC3YATAT OT IICAY4YCHA HOBA HIQOPMAlut HAIH
AOTTBAHITCAHO HATPymad ormT. IIpepasraexaancTo Ha IPHBOAM3HTCAHATA OLCHKA He CC CBDP3BA C
NPEAXOANII IICPIIOAH H HE IPEACTABALBA KOPEKIIIT Ha IPCIKA,
Besika mpoasna B piAaranaTa 6asa 3a OLEHABANE Ce TPETHPA KATO MPOMAHA B CHETOBOAHATA ITOAHTHKR, 4
HE B CUETOBOAHATA NPHOAMIUTEANL OLEHKA,
Korato ¢ TPYAHO A2 CC HATIPABI PASTPAHIYEHTIE MEKAY IPOMIHA B CHETOBOAHATA IIOANTHKA 1 IIDOMIAHA B
CHCTOBOANATA MNPHOAH3ITEAHA OLEHKA, IIPOMAHATA CE NPHMCMA KATO MPOMIHA HA CHETOBOAHATA
NpHBAN3HTCAHA OLICHKA.
EdexrsT OT MPOMAHATA B CHETOBOAHA MPHOAN3HTEAHA ONEHKZ, CC IPH3HABA NEPCIICKTHBHO HPe3
BKAIOHYBAHETO MY B ITe4aa0aTa HAI 3ary0aTa 32 IICPHOAL HA MPOMAHATA , AKO MPOMAHATA 3ACATA CAMO TOSH
FTEPLOA FAH TICPHOAA HA NPOMAHATA i1 DBACHUI HEPHOAM, AKO IPOMANATA 3ACAT I ABATA.
AOTOAKOBA, AOKOAKOTO NpPOMSAHATA B CHYCTOBOAHATA NPHOANSHTCAHA OLEHKA BOAM AO IpPOMCHM B
AKTHBHTC H [TACHBITE, HAH CE OTHACH AO KOMOOHEHT OT KATHTAAZ, TA Ce FAPI3HABA YPE3 KOPHIHMPAHE HA
fasaHCOBATA CTOMHOCT Ha CBDLP3AHMA AKTHB, HACHB AN KOMIOHEHT OT KalMTaAd B ITCPHOAZ Ha

NpoMAHATE.



I'pemrkn
Ipeurky OT MHHAA ICPHOA €A TPONYCKHI HAH HETOYHO NPEACTABANC Ha HHAHCORHTE OTHCTH Ha
NPEANPHATHETO 32 CAHH HAI IIOBEYE MIHAAL OTHETHH HEPUOAHN IPOH3THYALII OT HEH3NOAIBAHE HAH
HCIIPABIAHO H3TOA3BAHE HA HAACKAHA 1H(DOPMALIHS, KOITO:
® ¢ Buan HAAHYMHA KDBM AOMCITA, B KOMTO (PHHAICOBHTC OTHETH 33 TE3N TEpPHoAn ca Buan
0AODpen 31 myGANKYBaHE;
I
® ¢ MOMCAQ , NPHMNOAATAHCTO HA PAIYMHE YCHAISA, Ad ODAC IIOAYHCHA M B3CTA [IPCABIA NPH
H3TOTBAHCTO H NMPEACTABAHCTO Ha TE3N (DHHAHCOBIT OTHETIL
Tean rpemkir BRAIOUBAT eheKTHTE OT MATCMATHYCCKH TPEIIKH, TPELUKH IIPH NMPHAArAHe Ha CUCTOBOAHA
MOAIFTHEA, HEAOTACAKALHE HAK HCTOTHO IIPCACTABAHE Ha (DAKTH IT H3MAMIL.
I'perrkn mo camncbaa na MCC8 MOTAaT Aa BB3HMKHAT BLB BPL3KA € TMPHINABALCTO, OLCHABAHETO,
NPEACTABAIIETO HAH ONOBCCTABAHETO HA KOMITOHEHNTH OT (piHancosire oTderH. IoTenumaanirre rpetuks
30 FEKYIIIA TICPHOA, OTKPITIL B CLLUIS, C& KOPITHPAT IPCAll (DUHAHCOBHTE OTUETII Aa ce 0ACDPIT 32
ny6anxypare. BBIpekit ToBA, IPCLIKH HOHAKOTA C& OTKPHBAT B IOCACABALL ITEPHOA H TE3H IPCIUIKI OT
IPCAXOAHIT TTEPUOAIT CC KOPHTHPAT.
[IpeAnpHATIETO KOPHIHPA CBC 3dAHA AATA CBHILECTBEHITE IPELIKI OT IPCAXOAHIN [EPHOAM B ITLPBIA
PHHAHCOB OTYET, CACDPEH 32 MyOAHMKYBAHC CACA KATO €A OTKPITIH Hpes:
®  NpEeH3YNCANBAHE HA CPABHHTCAHITE CYMH 33 IPEACTABCHMA IMPCAXOACH ICPHOA, B KOHTO e
BL3HIKHAAR TPCHIKA;
IEATE
® B caydall, ¥¢ IPELIKATA € DLIHIKHNAAA [IPCAH HAH-PAHHO IPEACTABEHINT NPCAXOACH HLCPHOA,
TPEIFHICANBAHE HA HAMAAHOTO CAAAO HA AKTHBUTC, TACHBHTC I KAITHTAAA 33 TO3H IICPHOA.
T'penika oF MPEAXOAEH ITEPHOA CE KOPHIHPA NOCPEACTBOM NPCHITHCABAHE C 0DPATHA CHAL, OCBEH 4KO ¢
NPAKTHYECK! HEMPHACKIMO AR CE ONPCACAM HAKOM oT crenndpusdmmTe ebeKTH 3a TICPHOAR HAH
KyMYAQTHBHIA ¢ICKT OT Ta3H IPEIKa.

POnnaucoBH MICTPYMEHTH
(DHHANCOB MHCTPYMEHT € BCEKH AOTrOBOP, KOITO MOPamAa (PHIANCOB AKTHB 33 AAACHO IDEATIPHATHE K
IHANCOB NACHB MAI KAMMTAAOB HICTPYMCHT, 3a Apyro npeanpisrmellpeanpusrirero nprsnasa
(hrHAHCOB AKTHB HMAH (IHAHCOB ITacHB B aAaHca, KOraTO CTaBa CIPAHA ITO AOTOBOPHNTC YCAOBUA HA
(bHHAHCOB HHCTPYMEHT.

(DLHAHCOBITE AKTHBH U ACHBI cC KARCH(DHIWPAT chraacio nancksanudra Ha MCC39.

Cr'bp3aHi AFIIA I CACAKH MEKAY THX
Ilpeanpustiero craspa pasnopeabure na MCC24 npu onpeAeAsse I ONOBCCTABAHE HA CBBP3IHHTC
AMIA.
CAGAKA MEKAY CEDP3AHI AHLA € TIPEXDBPASIE HA PECYPCH, YCAYTH IAM 3aABAMCHI MEOKAY CBBP3AHH
AHIa ©e3 3HAYeHHe Ha TOBA, AAAH C& NMPHAATA IIKAKBA LICHA.

Anzpur
Coraacao MCC 17 AM3IHIOB ACTOBOD CC KAGCH(HIMPA KATO (DHHAHCOB AHSHHI, AKO NPEXBBPAL II0
CHILCCTBO BCHYKI DICKOBE I H3IOAH OT cOBCIBEHOCTTA BLPXY AKTHBAAMSHHIOB AOTOBOp ce
KARCHDHIHPa KATO ONEPATHBEH AH3HHT, aKO He IPEXELPAA IO CBLINECTBO BCHYKH PHCKOBE H H3TOAH OT
cODCTBEHOCTTA PLPXY AKTHBA,
IIpusnapane u oTunrTame Ha (HUOAHCOB AMBHHIOB AOLOBOP MO KOHTO APYKCCTBOTO €
AH3HHTOTIOAYYATCA
BB HAYAAOTO HA AMZHHTOBIA CPOK (DHHAHCOBHAT AM3HHT Ce IDI3HABA KATO AKTHB H macus B Basamca ¢
pasiiep, KOMTO B HAMAAOTO HA ANIMHTOBIN CPOK € PABCH HA CIIPABCAANBATA CTOHHOCT HA HACTILAT AKTIEB
HAIf, AKO € TIO-HIICHK — I10 HACTOSAILATA CTOMHOCT HA MHHHMAAHITE AMSHHTOBH IIAALIAHMA, BCIKA CAHO OT
KOIITO € OHPCACACHO B HAYAAOTO HA AMBIHIOBIA AOTOBOP. AHCKOHTOBHAT IIPOLIEHT, KOATO Ce H3N0A3BA
NpH H3YICAABAHE HA HMACTOAIATA HA MHHHMAAHHTE AMSHHIOBHM IAAINAHMA € AMXBEHIAT NPOLEHT,
3IAOWEH B AM3HMHTOBHA AOTOBOP, AOKOAKOTO TOll NPAKTIMECKH MOKE Al ObAe ONMpeAeAcH; aKO TOBA €
HERLIMOIKHO — H310A3BA  CC  AIPEPEHUMAAHMAT AMXBEH HPOLEHT II0  3aABAKCHMETO  HA
ANBHHTONOAYYATEAR. [IbPBOHAYMAAHITE NPEKH DA3XOAM, H3BLDIUCHH OT AM3HHIONOAYMATCAS,  cC
nprBaBAT KbM CyMaTa, TPH3HATA KATO AKTHB,



MHHIMAAHIITE AIBHHTOBH [IAZLUIAHMSA CC PA3IPEACAHT MEKAY (PHHAHCOBIUI PA3XOA H HAMAACHHETO Ha
HEMAATCHOTO 3aAbAdeHie. DIHAHCOBHAT PA3XOA CC PANIPEACAS MO MCPHOAI 33 CPOKA HA AN3HHIOBHA
AOTOBOP, TAKA M€ AR CE FIOAYHH TIOCTOSHEH NCPHOAIMEH AHXBEH NPOLCHT 110 OCTATHYHOTO CRAAO HA
3ADAKCHICTO. YCAOBHHTC HACMH CE HAUICAABAT KATO PA3XOA 33 MNCPHOANTE, B KONTO ca Gmamn
H3BBPILICHIL

AMOPTHAINIONIATA TOAITHKA 110 OTHOMICHIC HA AMOPTH3YEMITTC HACTH AKTHBH Ce ChOOPA3ABA C TASH
1o OTHOMIEHHE HA COBCTBEHIITE AMOPTH3YCMH AKTHBI, 2 IIPIISHATATA AMOPTHIALMA CC H3YHCAABA HA
Basara, onpeaeactia 3 MCC perAaMCHTHPAINT ChOTBETHHA BHA AKTHB. AKO He € CHIYPHO B TOAIMA
CrericH, Ye NPEANpISTHETO  Lie NpuAoGHe CODCTBEHOCT AO KPAfd Ha CPOKA HA AHZHHIOBHA AOTOBOD,
AKTHDBT 13LAAO C€ AMOPTH3HPA IIPC3 MO-KPATKMS OT ABATA CPOKA — CPOKA HA AMBMHIOBIHA AOTOBOP HAH
TTOAC3HIIA MIBOT Hi AKTIIBA.

IIpuzuapane H OTYNTANC HA ONCPATHBEN AH3HUIOB AOCLOBOP IO KONTO APYKECTBOTO ¢
AUSHITONOAYUATCA

AIBHHTOBNTE MAAIAHNA 1TO ONCPATHBCH AM3HHT C€ NPH3HABAT KATO PA3KOA B OTHCTA 32 AOXOAHTE IO
AMHEITHIN MCTOA 32 LEAMA CPOK Ha ANBHHIOBHA AOTOBOpP, OCBCH aKO Apyra cmcTemua Gasa He ¢
IPCACTABIITCAHA 32 BPEMCTO, I1PC3 KOCTO IPEAIPHATHETO H3NOA3BA HITOAHTC Ha HRETHA AKTHE,
Tlpusuapane u orTyHTaHe Ha (PHUAHCOB AHSHIFOB AOIOBOP NO KOHTO ADYXKCCTBOTO ¢
AH3IHIOAQTCA

[IpeANpHATHCTO IPH3HABA AKTHBITE, ABPYKAHII IIO CHAATA Ha (PHHAHCOB AM3HHT, B CBOMTC OTYETH if TH
FIPCACTABS KATO B3EMAHE, YHATO CYMA € PABHA HA HETHATA MHBCCTHIMA B AH3IHTOBHI AOTOBOP.
ITOAACHAIIOTO HA TIOAYHABAHC AIBHHIOBO ITAAIAHE CC PASTACKAL KATO INOTACABAHC Hi IAADHMMNA H
(PHHAHCOS AOXOA.

TMpusnasanero Ha PUHAHCOBH AOXOA CE€ OCHOBABA HA MOAEA, OTPA3ABAIL IIOCTOAHHA HOPMA Ha
DL3BPBIHACMOCT 32 HEPHOANTE BBPXY HCTHATA HHBECTHIN HA AH3HHIOAATEAS, CBLP3aHA C (PHHAHCORHA
AMSHHT.

TpUXOABT OT IPOARKOATA, IPISHAT B HAYAAOTO HA CPOKA Ha (PHHAHCOBHS AI3MHT OT AHSIHTOAATEAL ,
IIPEACTABANBA CITPABEAANDATA CTOIHOCT 1A AKTHBA HAIf 2KO TA € HO-HMCKA — HACTOALIATA CTOMHOCT Ha
MUHIMAAHIITE ANSHHTOBH [IAALUAHIA, M3YHCACHI Hpit Iasapen Anxsen npoileHT. Cebecroiitnocrra Ha
MpoARKDATA B HAYAAGTO HA CPOKA HA AHIMHTOBHA AOIOBOP € cebecrofiHOCITA HAM Ganamconara
CTOfHOCT, AKO €A DASAMYHM, HA HAETATA COBGCTBEHOCT, HAMAACHA CLC HACTOALIATA CTOHHOCT Ha
HCTAPAHTHPAHATA OCTATLYHA CTOHHOCT.

TIpusnasaune ¥ OTYHTANE HA ONCPATHBEH AlISHIIOB AOFOBOP MO KOHTO APYXKECTBOTO €
AM3UIITOAQTCA

AKTHBIITC, ABDAAHH 31 OTAABAHC IO ONEPATIBHII ANSHMHIOBH AOFOBOPH CC MPEACTABAT B OTHCTHIEC, B
CLOTBETCTBHE ChC CBHILHOCTTA HA AKTHBA.

FIACMHUAT AOXOA OT ONCPATHBHII AH3MHIOBH AOTOBOPII Ce IPH3HABA KATO AOXOA IO AMHCHHHI MCTOA
32 CPOKA Ha AH3IHTOBIHA AOTOBOP, OCBEH AKO APYTa CHCTEMHA §a3a OTpasAba O-TOMHO BPCMEBHA MOACA,
NpH YHETO M3TIOA3BAHC ¢ HAMAACHA HM3BACYCHATA TTOA32 OT HACTH AKTIIB.

PHSXOAHTC, BEKAIOMHTCAHO aIMOPTHIALMATA, H3VLPINCHE BBB BPpBb3KaA C I'CHCP!'IPE]I-ICTO Ha AOX0oAa OT
AIIBIHL, CC [IpH3HABAT 3it PA3XOA. Haenmmsar AOXOA C2 HPHSI'IB.B‘.’I 34 ACXOA 110 AUHCHHIIA MCTOA 31 ICAHA
CpOK Ha ANBHHTOBI AOTOBOD, AOPI aKO MTOCTBIIACHITAITA HC CC I'IOAY‘-IaBaT H4 TA3 6213:1, OCBCH AKO Apyl'il
cricremna ©asa OTpA3ABA IIO-TOYHC BpeMEBIiA MOAEA, TIIpH YHETO H3MOA3ZBAHE € HAMAACHA H3BACHCHATA

ITOA3A OT HACTITA AKTHD.

Hauaamre Npekn PasXoAR, M3FBPLICH OT MPCAIPHATHETO BBB BPB3KA ¢ AOTOBADAHCTO H yPEHKAAICTO
HA OTIEPATHBCH AM3MHT ce npuBassr KHM BaaancoBaTa CyMa HA HACTIN AKTIB M CE NPHM3HABAT KATO PA3XOA
[pe3 LEAIlsl CPOK HA AHIHHTOBHS AOFOBOP HA CHILOTO OCHOBAHIE KAKTO AMSHHIOBHA HIPHXOA.
AMOPTH3ALMATA HA AMOPTH3YEMHTC HACTH AKTHBM  Ce H3BDPIIBA HA Baza, cpoTBeTCTBaLiZ HA
AMODPTH3ALIMONHATA [IOATTHKA, BH3IPHETA 31 MOAODHN AKTHBH, 2 AMOPTHIALMHMTC CC H3YHCAABAT Ha
Basata, mocouena 8 MCC peraaMeHTHPALLM OTY4HTAHETO HA ChOTBCTHHA BHA AKTHB.

Aorosopn 3a CTpPOHTEACTBO
Coraacuo KPMCQO 15 onpeAcAfHCTO AIAH AAACHO CIIOPASYMCHHC 32 CTPOHTEACTBO HA HEABMIKIIM
matoT nonaaa 5 obxsata ra MCC 11 uan MCC 18 aapuci OT yeAOBHATA HA COOPAZYMCHHCTO M BCHHKIL
npuapyKasaniH ro caxti 1 obcrosteactsa. OnpeAeAiHeTo HICKBA NPELEHK IJO OTHOMICHIE Ha BCIRO
CITOpPA3YMEHIIC,
CriopasyMeHie 3a CTPOHTEACTBO Ha HCABIHNUIM HMMOT, B KOETO KYNYBAUMTE HMAT CAMO OIPAHHHeHa
FLIMOMHOCT AQ BAMAST Ha IPOCKTA HA HEABIIKMMEUS FIMOT, HALIPHMEP A2 H3OCPAT MPOCKT HM3MEKAY



HAKOAKO BAPHANTA, PASpaBOTCHI OT MPCANPHATHETO, HAM A2 HAIIPABIT CAMO MIHHMAAHI IIPOMEHI B
OCHOBHII ITPOCKT, © CHOPA3YMEHHE 32 npoaansba Ha croku B obxsara ma MCC 18.
Criopasyaeniie 31 CIPOITEACTBO Tomaaaino B obxeata ma MCC 18 ce KAACH(HIIIP2 KATO:

o CriopasyMcHHE 3a TIPEAOCTABAHC Ha YCNYCH, ako OT NPEANPHATHETO HE CC M3HCKBA N

npuIoGHBa M J0CTABA CTPOHTENIHH MATEPHASH,

B Taxbe cnyuaii, ako ¢a M3NbIHenH kputepuute Ha MCC 18, npuxoanTe ce npusnasar Ha 6azara Ha
eTana Ha 3aBLPLICHOCT HAa CAEJKaTa, KaTo ce mpunara MeTOALT HA MPOLEHTa Ha 3aBbPLICHOCT.
Mauckeanunata va MCC 11 ca oBulo TpHA®MKUMH KBM NPH3HABAHETO Ha MPHXOAW M CBLP3AHHUTE
pasXofM 3a Takaga caesika coriacio MCC 18.

e Criopasymenne 3a npofax6a Ha CTOKH, aK0 OT NPEANPHATHETO C¢ M3UCKBA 1A NPEAOCTaBA
YCIIYrH M CTPOMTENIHM MarepHaild, 3a 1a H3ITLAHM CBOETO JOrOBOPHO 3a/bIDKEHHE 3a
NPeOCTABAHE HA HEABHIKHM MMOT Ha KyIyBaua.

TIpunaraT KpUTEPUHUTE 3a NPU3HABAHE HA MPUXOAM OT NpoAakba Ha CTOKH.

- IpeanpuaTHeTo MOXKe A2 [PEXBbPAY BBPXY KyNyBada KOHTPONA H 3HAUMTEAHHTE PHCKOBE H NON3HK
OT coDCTBEHOCTTA HAj HE3aBhPLUISHOTO IMPOH3BOACTBO B TEKYLWOTO MY CBCTOSHHE B npoucca Ha
CTPOMTENCTBOTO. B TAKBB Clyuaii, ako BCUUKH KPHTEDHH 33 NPU3HABAHE HA MPUXOJIM OT Npojada Ha
ctokr o MCC 18 ce H3MBLAHABAT HENPEKhCHATO B NPOLECA HA CTPOWTENCTBOTO, NPCINPHATHETO
TMpU3HaBa NPUXOAUTE Ha 6asara Ha €Tana Ha 32BbPLIEHOCT, KATO NpHnara METOAA Ha NPOLEHTA Ha
sapbpiieHoct. Maucksannsira Ha MCC 11 ca ofwo NpunokHMH KbM TNPH3HABAHETO HA HPUXOAH H
CBLP3aHUTE PA3XOZH 32 TaKasa CAENIKE.

- TTpeMpHATHETO MOXKE Jia MPEXBBPIM BLPXY KYMyBaua KOHTPONA H 3HAUHTEIHHTE PHCKOBE H NON3H
OT COBCTBEHOCTTA HA HEABMKHMHMA KMOT U3LANIO HaBeNHBK (Hanp. NPH 3aBbPLUBAHE, TI0 BPEME Ha WK
cnen gocraskata), B TakbB cnyvail TNpeAnpHATHETO TPHU3HABA IPUXOJMTE, CaMO KOraro ca
YAORNETBOPEHH BCHUYKH KPHTEPHH 3a NPH3HABANE HA NPUXOAH OT npopaxk6a Ha croxy or MCC 18.
Korato oT MpeAnpHATHETO CE M3UCKBA A M3BBPUIM AONLAHMTCIHA paboTa Mo Beue JOCTABEHH:A HA
KynyBaya HEABWXHM HMOT, TO IPH3HABA 3aNbIDKCHME H PA3XO[ B CHOTBECTCTBHE C MCC 18.
3aLNKeHHETO ce oueHssa 8 cboTBeTcTBHE ¢ MCC 37.

CriopasyMeHIe 32 CTPOKTEACTBO monaaae B obxsara na MCC 11

MCC 11 ce mpraara, KOTATO CITOPASYMCHIICTO OTTOBAPA HA ACKIHNINATA HA AOTOBOD 32 CTPOHTCACTBO,
aaaokena 3 MCC 11. Cnopasynenre 3a CIpOUTEACTBO Hia HCABIHKHM HMOT OTTOBAPA Ha Aecbr-u—mmxfrm
HA AOT'OBOP 334 C]'POHTCACTBO, KOTraTo KYHYBH‘-I'IJT € B CBCTOAHMC Al OI'IPCACAI-I OCHOBHHTC CTPYKTYPHH
CACMEHTH HA ITPOCKTA Ha HCABIKIIMIMSA HMOT HPCAI‘I 3AIOYBAHC 1A C'IPOI‘TFCACIBOTO H/HAI-I A8 OTIDCACAH
OCHOBHH CTI)Y'K'IYPHI{ HPOMCHH B IIpolicca Ha CTPOI'!TEAG‘BOTO (HC32.BHCH}\JO ALATT yrxpa}tﬂ-rfma Ta3yu
puanoscrioct uan He). Korato ce npuaara MCC 11, AoroBopsT 32 CTPOHTECACTBO BRKAIOUBA CbIIO BCAKAKBI
AOI‘OBOPH HAII KOMITOHCHTII 32 TIPCAOCT&BHHE HA YCA}’TI'I, KOHTO Ca HPHKO CB"praHH [ I’ISI‘PR}RAIIHC’I‘O Ha
meaBIRHAMIS MOT B cbotsercreie ¢ MCC 11 1 MCC 18.

AOroBop 31 CTPOHTEACTBO € AOTOBOD, B KOITTO € AOTOBOPCHO KOHKPETHO H3rPANAAHE Ha aKTHB HAH Ha
CBBKYITHOCT OT aKTHBH, KOMTO Ca B TACHA B3AHMHA BPL3KA HAH B3AMMHA 3aBHCHMOCT IO OTHOLICHHE HA
THAXHOTO NMPOEKTHPAHE, TEXHOAGTHA I (pYHKLUIA, KpafiHa HCA HAM IPCAHAZHAMCHIIC,

Aorosop Ha Ba3a Ha TBBPAA LiEHA € ACrOBOD 33 CTPOMTEACTBO, KOHTO € CKAIOMeH Ha TFBPALZ AGTOBOPHA |
LICHA AT TEBPAA CAHHMYHA IICHA HA FOTOBINT IPOAYKT, KOATO B HAKOH CAy4aH € obBBp3aHa ¢ KAAY3HM 32
MOBIILIABANC HA PASXOAHTE.

Aoropop na Daza “pasxoan IAFOC” € AOTOBOP 34 CTPOHTEACTBO, IIPH KOITO CC Bb3CTAHOBABAT AOIIYCIH-
MITTC HAI OIIPEACACHIITE 10 APYT HAYHI PA3XOAH MAIOC ITPOLCHT KM TC3H PA3XOAH HAM TBBPAO Bb3HAT-
PARACHITC,

[IpixoarrTe 110 AOrOBOPA BKAIOWBAT:

~ITBPBOHAYAAHATA CYMA HA ITPHXOAR, ACTOBOPEHA B AOIOBOPA,

¢

-H3MEHCHIA B CTPOMTEAHITe PAOOTH, H3MAALIAHCTO HA MCKOBE M MATCPHAAHII CTHMYAH AQ CTCICHTA, B
KOSITO € BEPOATHO TC AQ AOBEAAT AO PCAANIMPANC HA IIPHXOAMN I ChILITE MOTAT A2 OBAAT HAACHAHO
OLICHEHIL

TIpHXOAHTE 110 ACTOBOPA CE OLIEHABAT MO CIPABEAAMBATA CTOITHOCT HA IIOAYHEHOTO HAH IIOAACHKAIIO HA
[IOAYHABANE Fh3HATPAKAEHIIC, OuecHKaTa HA HPHXOAITE IO AOFOBOPA CE BANAE OT MHOKECTBO
HECHIYPHOCTS, KOITO 3aBICAT OT PC3YATATHTE OT Epacttit cubuTH. UecTo NpHOAMUTEAHIITC OLICHKH
Tpabna Aa OBbAAT IPEPASTACKAAHH BCACACTBHE HA BB3HHKBAHETO Ha cpOMTHATA 3 Pa3peLUABAHCTO HA HE-



CHIYPHOCTITTE. CACAOBRTC:\HO, cynmaTa Ha IIPII.\'OAH'I'C no AOI‘OBOPR MOKE Ad CC YBCAHMYABA HAM HAMAAABA
1pes paammmrrc: TICPHOAI.

PazxoAnrTe No AOTOBOPA BKAIOUBAT:

®  Pa3XOATN, KOIITO €A IPAKO CBBP3IAHI C KOHKPETHHT AOTOBOP:

-PA3XOAN 32 TPYA Ha 0DCKTa, BRAIOYHTEAHO HAAIOP HA obexTa;

~PA3XOAIL 32 MATCPIAALL, 3IIOA3BAHII IIPH CYPOHTEACTROTO;
-AMOPTIBALUIA HA MALIIHIITE I CLOPBHIKCHIATA, H3FOAIBAHI [10 AOTOBOPA;

-PA3X0AIL 34 FIPHABI-I}KIH!I-ICTO Ha MAIIEHINTC, CI)OI)’I:}I{CHHFITZI 1f MATCPHAAHTE A0 M OT ITAOLIAAKATA HA H3-
MTLAHCHHCTO Ha AOTOBOPA;

-PA3XO0AI 34 HACMAHC Ha MATIETHIT, OGOPYAB?I.HC H ChOPBIKCHIIA,
-PA3XOAIT 34 I'IPOCKTHPRHC ¥ TeXHHYCCKA IIOMOIL, KOMTO IIPAKO €4 CBDLP3IAHTL C AOIaBOPA,

-HPI[GAIISIITCAHI-I PAa3xoAlr 3a pﬂ6OTII 11O H3BLPIIBAHCTOC HA KOPEKIIIIT 1 pRSOTII 10 TAPAHIIIIOHIIATA II0A-
AI)'I:}KKQ, BRAIOMIITCAIO II OYAKBAHNITC I’ﬁpalILIIIOHHI-I PA3XOALL,

-HCKOBEC OT 'I'pCTI-I CTPaHK.

Tean pasxoal MOTraT Ad 6’!3AHT HAMIACHIN C €BEHTYIAHH CAY'-IZIE[HI‘I OPHX0AM, KOHTO HC Ca BKAFOYECHH B
NPIXoANTC 10 AQCTOBOPA, HarnpHMep, TIPHXOAM oT HpOAﬂ}}(GaTa HA H3AHIIHIT MATECPHAAM H IIPOAH.}K6RT3
Ha MAININHETC H COOPBIKCIIHATA B Kpas Ha AOTOBOPA.

° pAasxoAH, KOHTO CC OTHACAT KbM ACITHOCTTA IO AOTOBOPa KATO IAAC H MOTAT A2 6’bAa'I' PRSHPCACACHH
KbM Aoropopa:

~3ACTPAXOBKIH;
-PA3X0AI 33 TPOEKTHPAHE B TCXHHM4CECKA ITOMOIIL, KOITO HE €4 NPAKO CBBP3AHE C KOHKPETEH AOTOBOP; H
-0DLLIT PABXOAH ITO CTPOHTEACTROTO.

© APYTH Pasxoal, KOHNTO MOTIaT Al 6’1:AG.T KOHKPCTHO HAYHMCACHII HA KAHCHTA CLFAACHO YCAOBHHTEI HA
AOI‘OBOPR-MOFHT Af BRAIOYBAT HAKOIL 0611.[1‘1 EIAMIIHI-ICTPH.THBHI-{ pa3xocall 1 pasonH e1d pasnoi’ma ACI?HOC'I‘,
34 KOWMTO B YCAOBILATA Ha AOFOBODA € I’!PCA‘BI'IACHO BB3CTAHOBABAHE,

PasxOAITE 110 AOTOBOPA BKAIOUBAT PA3XOAH, KOMTO CC OTHACAT KbM ARACHHS AOTOBOD 33 TIEPIIOAA OT Aa-
TATA HA FB3AATAHCTO AO OKOHYATCAHOTO MY HM3ITbAHCHHE. PasxoanTe 0bate, KOMTO C& OTHACAT ITPIKO KbM
AAAGH AOTOBOP M KOHTO €A ITOHCCCHM B'bB BPB3KA ChC CKAIOUBAHETO HA AOTOBOPA, CBIIIO CE BRAIOHMBAT Ka-
‘O UACT OT PAIXOANTE I1O HETO, AKO MOTAT A BBAAT OMPCACACHI TTOOTACAHO If HAAGKAHO OLICHCHIS If ¢
BEPOATHO, e ACFOBOPDT Lie Ebae craroteH. Korato pasxoAirTe, HANPABCHI 110 CKAIOHMBAHCTO Ha AOTOBO-
PA, CC IIPH3HABAT 32 PASXOA 33 TTEPHOAR, HIPE3 KOMTO €4 HATPABCHI, TE HE CE BKAIOUBAT B PAIXOANTE 11O
AOTOBOPA, KOTATO AOTOBOPBT € CKAIOYEH [PE3 CACABALIL IEPHOA.

PasxoAls, KOUTO HE MOIAT AA GBAAT OTHCCCHH KbM AOTOBOPHA AGHOCT HMAM He MOTaT Aa 6bAar
PAINPCACAEHH KLM AAACH ACIOBOP, C& M3KAIOHBAT OT PA3XOAHTC 32 TO3H AOGrOBOD 34 CTPOHTEACTEO. Ilo-
AODHIH PAIXOAH BKAIOYBAT:

° 06LHI-I AAMHHIICTRDATHBHI Pa3xoA, KOHTO B AOIOBOpPA HC CC IIPCABITHAA Al 6"bAFI.T B'b3CTAHOBIMI,

. PA3XOAH, CBBP3AHN o4 IIPOAH}KE)H;

. PA3XO0AH 32 HM3CACAOBATCACKA H pnsnoﬁﬂa ACI:'IHOCT, KOHTC B AOIQBOpA HC CC IIPEABIDEAL A 6’bAﬂT
BDL3CTAHOBIIMIT,

*  AMOPTH3AIUIA 31 MALIMHII, CLOPTIKEIIA I 0DOPyABaHE, KONTO HE €2 OHMAH H3ITOASBAHH 32 AAAC-
HHA AOTOBOP.

Korato pesyATATBT OT CAMH AOTOBOP 34 CTPOHTEACTBO MOWKE Ad ObAe OLEHEH HAADKANO, IPHXOAUTE H
PASXOANTE, CBBP3AHI C AOTOBOPA 31 CTPOMTCACIBO, C€ MPH3HABAT KATO HPHUXOAHM I Pa3X0AH upes
OTYHTANC HA €TAMNA HA H3ITbAHCHHE HA AOTOBOPHATA AGHHOCT KbM KPas HA BCCKH OTHCTCH MEPHOA, Quak-
BaITe 3aryOH 110 AOTOBOPA 32 CTPOIMTEACTEO HesabaBHO ce HPH3HABAT KAaTO PasXoA.
Vlapbpuienn pasxoan A0 AOrOBOPA, KOUTO €C OTHACAT 34 BBACLIN AGITHOCTH IO ACTOBOPA CE IIPH3HABAT
KATO AKTHB [IPH YCAOBHE, Y€ € BCPOATHO TE Aa OBAAT BLICTAHOBCHH. [AKIBA PA3XOAH NPCACTABAABAT
CYMA, ADANKIMA OT RAHEHTA, H HECTO Ce KAACIH(HIIHPAT KATO HE3ABBPIICHIT paboTH IO AOTOBOPA.

Erarmst Ha SEIB'IJPLLICEHOCI‘ Hil AZACH AOTOBOP MOMC CAA CC OIPCACAIT qpes:



® ° CLOTHOLIEHHETO HA YaCTTA OT PA3XOAMTE IO AOTOBOPA, HAIIPABEHII 32 H3BBPLICHATZ AO MOMEHTA
paboTa, KbM IPEABHASHITE OOLLI PA3XOAH JIO AOTOBOP?;
&  [PETACANTC HA M3BDLPIEHATA PaboTa;
AT
. SHB'I:PI_UCHOCF Ha IIFl'l'YpﬂAHH HacT OoT paﬁo"m'm 1o AOI‘OBOPEL
N[C}KAIII'!I-H-I’TE TTAQITIANIIIA 11 HOAY‘-ICHHTC OT KAHNCHTHTC ABANCIH YMCCTO HC O']'pa3ﬂBﬂT IISB'pr.TCHﬂTﬂ pﬂGOTﬂ..
KOI"A’I'O pCS)"ATﬂTI-ITC OT AAACH AOTOBOP 34 CJPOHTCACI'BO HE MOraT Al 6'1:A‘11T HAACHKAHO OLSHCHH:
- HPHXOAIITC ce TIPIIBI—I:!BI].T CAMO AOTOAKOLR, AOKOAKOTO € BCPOHT}IO }mnpanemn‘e pﬂSXOAﬂ 10 AO-
roBOpPa At ObAAT BL3CTAHOBEHIT;
Ig 8
*  DA3XOAHTC IO AOTOBOPA CC MPI3HABAT KATO PAIXOA 32 NIEPHOAQ, TIPe3 KOITTO Ca HAIPABEHH,

Koraro maa BCPOATHOCT 06LLL‘r1Tﬂ Cy™Ma HA PASXOAMTE ITO AOTOBODA A2 IPEBHIIIALA OSU.HITR CyMa Ha IIPHXO-
AHTE [TO AOFOBOPA, OHAKBAHHTC 3?1["}"61-[ HezabasHo ce TIPH3HABAT KATO Pa3xoA.

CuO1rra cacA Kpast Ha OTUETHIA IICPHOA,

Coburus  cAeA Kpas Ha OTUCTHNA IICPHOA €4 OHe3n CbOmTHA, Kaxro OAArOUPUATHH, Taka M
HCBARTONPILATHI, KOITO FLAHHKBAT MCKAY KPAA HA OTHETHHA IEPHOA H AATATA, Ha KOATO (brHAHCODHTE
oTHeTH ca oAoDpeHn 3a nybAnKyBaHe.
Pasrpaniuasar ce ABa BHAA ChOIITHA:

*  TAKIHBA, KOHTO AOKA3BAT YCAODHS, CHIIECTBYBAAM KbM KPasd Hi OTHETHHA [TCPITOA (xopHrHpai

cuoHTHA );

11

®  TAKIBA, KONTO €4 IIOKABATCAHI 33 YCAODI, BBIMMKHAAN CACA KPad HRX OTYETHH IICDHOA

(HeKOPHMTHPAITH CHOIITIIN).
[TpeAnpuATHETO KOPHTHPA CyMITe, NIPH3UATH BDE HHAHCOBHTE OTHETH, 32 A2 OTPAIH KOPHTHPAILlHTe
CBOMTI CACA KPAA HA OTHETHHA IICPHOA I OCBBPEMEHABA OMOBECTABAHUATA.
IpcanpisTieTo  Hc  KOPHTHPA  CYMITTE, MPHSHATH  BDLB thuHAHCOBIT OTYETH, 33 Ad  OTPasH
HEKOPHTHPAIINTE ChOITHA CACA KPAT HA OTHETHHA TIepioA. KoraTo HexopHripatiiTe CrBUTIHA CACA KPas
12 OTHUCTIINA [IEPHOA CAa TOAKOBA ChLUCCTBCHH, Y€ HEOMOBECTABANETO OH IIOBAHAAO Ha cnocobHoCITA Ha
noTpedirreArrre HA (PHHAHCOBITE OTUCTH AR B3CMAT CTOMAHCKH DCIICHMS, NPCATIPHATHETO OIOBECTABA
CACAIIATA HIICPOPMALIMSA 32 BCAKA CLILECTBEIA KATETOPHA Ha HCKOPHIHPALIOTO cnbrrriie
-CCTECTBOTO Ha culIrTIeTO;
1
-MPHBAIBHTAHA OLIEHKA HA (DHHALICOBILL MY ehpeKT HAM H3ABACHIIE, YE TAKABA OLIEHKA HE MOKE Ad Bpae
IIﬂﬂPﬂBCIIﬂ.
Pasxoal nmo saemMu
Ipeanprsraero npusara MCC 23 0THOCHO pasxOATE 11O 33eMIL
PasxoANTE IO 3aCMIH, KOMTO MOTAT HPAKO Aa CC OTHECAT KDM NMPHAODHBAHETO, CTPOMTEACTBOTO HAH
IPOH3BOACTBOTO HA CAMH OTTOBAPALL HA YCAOBHMATA AKTHB, C¢ KAITMTAAHIMPAT KaTO 4acT OT CTOIHOCTT2
HA TO3M AKTHB.
ApyTiTe pasxoAH IO 32€MH Ce TIPH3HABAT KATO PA3XOA.
OTroBapsilll HAa YCAOBMATA AKTHE € AKTHB, KOHTO MO HeOBXOAHMOCT M3HCKBA 3HAMHTCACH IICPHOA OT
BPCMCE 34 [IOAFOTOBKA 32 HCTOBATA [PCABIIKAAHA yrotpeba Han npoaaxda,
PasxoAuTe 110 32€MIT €€ KAIMTAAH3BPAT KATO HACT OT CTONHHOCTTA HA AKTIBA, KOTATO CBINCCTBYBA
BCPOSTHOCT, Ye Te IIe AOBCAAT AC HHAELI IKOHOMHICCKI NOA3H 32 JIPEANIPHATICTO I KOTATO PAIXOAHTC
MOTAT AL BBART HAACIKAHO OLICHCILH,
PasxoAIfre 110 3aMH, KOHTO MOTAT AA HbAAT NIPAKO OTHECEHH KbM NPHAODHBAHCTO, CTPOMTCACTBOTO HAH
NPOH3BOACTBOTO HA AAACH OTTOBAPAIIL HAa YCAOBHMATA AKTHB, CA OHC3I1 PA3NOAH IIO 3ACMH, KOHTO Bixa
BrrAll 1130CTHATH, AKO Pa3sXOABT 110 OTTOBAPAILIA HA YCAOBHATA AKTHB HE € BI1A 3B BPLICH.
[MpeanpuaTHETO KAMHTAAHIHPA PasXOAiTe O 3ACMIT KATO HACT OT CTOMHOCTTA HA OTTOBAPSIIMA HA
YCAOBHMATA AKTHB HA HAMAAHATA AATA HA KAITHTAAN3ALULA,
HauaaHara AaTa HA KATTMTAANZALMATA € AATATA, HA KOATO NPEANPHUATHETO 34 MBPBH OBT YAOBACTBODRH
CACAHITEC YCAOBIA:
®  H3BDPIIN PAIXOAHTE 32 AKTHBA;
®  [ERBPINN PA3XOAMTE MO 3ACMITE;



KAKTO I
s mpeanpueMe AEHHOCTH, HCOBNOANMH 32 NOATOTBAHC HA AKTHBA 31 IIPCABIDKAAHATA My
yrioTpeda HAH NPOADKDA.
I IpeAnpISIIETo  IIPEYCTAHOBABA KATINTAANIHPAHCTO HA PA3XOANTE 1O 3aCMIH 32 ABATH IIEPHOAM, Ipes
KOHTO € IPCKBCHATO AKTHBHOTO MOACDPEHHE HA OTTOBAPALLL HA YCAOBHATA AKTHE.
[pcAnpusITiero NPeKpaTABA KAIUTTAAHNIAINIATA HAa DPASXOAMTE IIO 3ACMH, KOTaTO Ca TIPHKAIOYEHH B
JHAMMUTEAHA CTEHEH BCHUKIL ACITHOCTI, HEOBXOAIMII 324 HOATOTBAHETO HA OTTOBAPALUMSA Fa YCAOBHATA
AKTHB 30 TPCABIDKARHATA yIOTPeSa MAI Tpoaa:kOa.
Yeaoniiil AKTHBE I HACHBH
YeAoneH macHs o
®  BBLIMOKHO 3AABLAMKCHEE, KOCTO IPOH3AN3A OT MHHAAN CHOUTHA If YHCTO CBLICCTBYBAHE 1€ tpac
MOTBBPACHO CAMO OT HACTBABAHCTO HMAH HCHACTBIBAHETO HA CAHO HAM [IOBCYC HCCHIYPHH
BBAGIII ChOITH, KOHTO HE MOTAT A2 ObAAT M3IAAO KOHTPOAUPAHIL OT IPEANIPHATIICTO;
HAH
®  IIACTOAIIO 3a3ALAKCHIIC, KOCTO IIPOI3AI3A OT MHHAAIL CHONTIA, HO He € NPH3HATO, 3AI10TO!
-HC € BEPOATHO 34 FOTACABAHCTO My Aa Dbae HEODXOAIM HIXOAMNL ITOTOK OT PECYPCH, CLABPIKALIL
HEOHOMIIMECKI] IIOA3IE,
TTATE
- CYMATA HA 3aABAKCHICTO HE MOMKE A2 bAC ONPEAEACHR C AOCTATDLHHR CTENCH HA HAACHKAHOCT;

VeAOBEII aKTHB ¢ BBL3MOMEH AKTHB, KOIITO NPON3AM3A OT MIHAAM CHOMTHA M YHCTO CLIIECIBYBAHE IIIC
GpAE MTOTBBPACHO CAMO OT HACTBIIBAHCTO MAM HEHACTBIIBAHCTO HA CAHO HAH ITOBCYC HECHIYPHI OLACLUIT
CBONTHS, KOHTO He MOTAT Al DBAAT H3LIAAQ KOHTPOAHPAHH OT NCATIPHATHETO.

VcAomHITE AKTHBI H ITACHBH HE ce NPH3HABAT,

OTer 32 mapHYMEATE MOTOIR
TIpcANpHATHETO ¢ MPICAO JIOAHTHKA 32 OTYITAHE 1f APEACTABINC HA NAPIHTHITE MOTOMI 10 MpPeKis
METOA B OTHETA 32 MAPUYHHTE [IOTOINL
[Mapsramirre noToUN ce KAACH(pHIMPAT KaTO NapIYHH FOTOLIS OT:
»  OncparimsHa ACIHOCT
¢  llupecTHuHOHNA ACHHOCT
o  (Duyancosa ACHiHOCT

Oruer 32 OPOMEHIITE B COOCTBCHIA KaNiTas

TIpeATPUATHCTO NPEACTABS OTHCT 32 IPOMEHIHTE B CcODCTBEHHA KAITHTAA, ITOKA3BALIL
®  obuIa cyma HR BCCOOXBATHHIL AOXOA 31 IICPIIOAR,
® 33 BCCKH KOMITOHCHT HA coBCTBeHitl xanmTas, ehbeKkrHTe OT NPHMAATAHC CbC 3AAHA AATZ~FIAM
TIPEH3UHCAGHIE ChC 32AHA AATA, TIPH3HATI B CLOTBETCTBIIC C MCC 8; xakTo 1
¢ 31 BCCKI KOMITONGHT Ha COBCTBEHIA KANHTAA, paBHABAHE Ha GAAAHCOBATR CTOHHOCT B
HAYAAOTO B B KPast HA HEPHOAR, KATO CC OITOBECTABAT OTACAHO IIPOMEHHTE B PEYATAT OT:

- neuasba Al 3aryba;
- APYr BCCOBXBATCH AOXOA; KAKTO I
- CACAKH CbC COPCIBEHHIINTC B KAYECTBOTO MM HAa CODCTBEMMILM, KATO ITOKA3BA OTACAHO

BHOCKHTC OT H pasnpcAeAex-um'ra KbM COOCTBCHHLIHTE.

AOITBAHUTEAHA MHOOPMALIMS KbM CTATMHUTE HA ®HTHAHCOBHA OTYET

1, Oruer 3a (PUHAHCOBOTO CHCTOAHIIC
1.1. Mmoo, mamunn, ChopbyKenus

Cropumeit Martrmun Apyrt
Jenmur Crpaam i oGopc::yAuan arcrnn Obwmo

OTueTna cTOiHOCT
Casao ko 31.12,2015 | | 7] 78| 14 8383 | 15 766




194 579

TTocruamas 18 10 28
Casso ke 31.12.2016 194 77 78 14,856 589 15 794
Tloctnnnan 18 18
Flaaeaan 107 107
Casao kvt 30.06,2017 194 7 78 14 767 589 15 705
Anopraaanus

Caano knm 31.12.2015 15 14 6 884 135 7048
Flocrniuan 3 3 1487 30 1523
Canao knn 31,12.2016 - 18 17 8371 165 8 571
Ioerinan 2 2 742 15 761
Haacaan 63 63
Casao ey 30.06.2017 ; 20 19 9 050 180 9269
Baaancosa croitiocTt

Basaucona cToiiinocTt KL

31.12.2016 194 59 61 G 485 424 8 718
Baamrcona cTolisocT Kb6M

31.06.2017 194 57 59 5717 409 - 6436

Kb Kpas Ha OTHCTHIA IICPHOA € HIBLPIICH IIPETACA 3a O6€3L[CHI{H HA AKTHBHTE BEAFOYEHH B HMOTIH,
MAITHHH I ChOPDLARCHHA KOITO HE TTOKA3BA MHIAHKALIML 32 06(:3u;c1-ma.
HPCACTRBCHHTC CTOIIHOCTH HA FMOTH MAIDHHI H ChOPBIKCHHA Ca IMpCAOCTABCHH KaTo obesnedeHHe 1o

BAHKOBIT 3ACMH.

1.2. AKTiBH 10 OFCPOMEHIT ARIFBIH

Apiprenne na oTCpodciiTe AAITBIH 323 2017

31 aexemupit 2016 30 roun 2017
Bpeacnna yBeAlHCHIIC HAMAACIITLE
BpeMent BPCMERI
pasaia npeMena | OTCPodCH a oTcpoue | ppeMenna oTCpOUCH a oTepoue
pasAnxa ARHTEK | pasama [ mmasmbx pazAItKa AQICBK pasauka | 1 AanE
AXTHBI IO OTCPOTICHII ARHHUH
Caaba
KL UTAA N3G 1509 151 1509 151
4629 463 4629 463
3aryGa
OBbmo axTii 6 138 614 - - 6138 614
TTacusn 0o OTCPOUCHI AAIIBINL
AMopTHIAILHI 4 507 451 50: 451
Q6o nacupu: 4 507 451 4 507 451
OTcpouenu
Aasrbunt (HeTo) 1631 163 - - 1631| 163
1.3. Texynm THPropcKy U APYrH B3EMAHILA
Bua, 30.06.2017 31,12.2016 r.
Baemauns no npoaaxbn /uero/ 289 87
Baemars o npoanxbit 289 87
BacMalu o cEbp3aHil ANNA H3BBH rpymara/nero/ 58 99
Baesannga o NPEACCTABEII ABAHCH 38 79
[TpeAoCTABEHIT TAPANLIIL K ACTIOIHT 20 20
APYIH TeKYLIIL B3EMAnits 83 13




ITpeATIAATCHI PASXOAH 8 1

[TpeaocTaBelnl Tapatiti 1 ACITOSITH 74 12

Baeatanus 0o npeaocTaBCHN aBAHCH 1 -
O6uro 430 199

1.4. Texyuus donrancosu aKTnsi

Texyu punancopn aKTHER 30.06.2017 r. | 31.12.2016 r.
Kpeairrit 1 naesans 860 860
Obduo 860 860
1.4.1. KpeAuTH 1 B3eMANMA — TCKYIIH
Bua 30.06.2017 r. | 31.12.2016 r.
Kpeatrrn 860 860
Obo 860 860
Kpeawrs — TeKyLIn
Bria, 30.06.2017 r. | 31.12.2016 r,
BacMAHNA 10 KPCAUTH OT coEp3any anna / neto/ 871 860
Baeamani 0o KpealTH OT CEBP3AHM AL 532 532
BaeMauusa 10 AHXBI 10 KPCAITI OT CEBP3AHII AIIIIA 339 328
OG0 871 860
1.5.TTapiaun cpeacrsa
Bua 30.06.2017 r, 31.12.2016 r.
Iapnuing CpeACTBi B PA3NARIIATEAI CMETKIL 271 406
B ACBA 271 406
Baoxipann mapuyni cpeAcTsa 573 573
OG0 844 979

CMETKITE CBC CHCLEAAHO TPEAHAINAYCHIE ¢4 BB BPH3KA C H3IBAHCHHE HA YCAOBHATA 11O GaHKOBI
sacaut o YHIKpeAnT Byabaux AA 2a nepriosa Ha KPCAHTHTE.

1.6. Cobcrnen kanmmraa

1.6.1. Ocnopen xamuTaa

30.06.2017 r. 31.12.2016 .
CnApy»HHUK roil . - A Booi Croi %
poit asaone Croftoct aremt | poit Anacne Tofinecr | IlsaTenn Asa
TOHAHTEA COAAR AA 15,000 1,500,000 1,500,000 100% 15,000 1,500,000 | 1,500,000 100%
Obuio: 15,000 1,500,000 1,500,000 100% 15,000 1,500,000 | 1,500,000 100%

1.6.2, Punzancos pe3yarar



PuHAHCOB PE3YATAT Croiinocr
3ary6a xem 3112.2015 1. (2 655)
TIpensuncaen ocrarbk Kby 31.12.2015 1, (2 655)
Yueanteia oT: (93)
3aryba 3a roannara 2016 93)
3ary6a .y 31.12.2016 r. (2 748)
YBeanvuenns oT: {411)
3aryba sa roanmnara 2017 411
3ary6a xum 30.06.2017 . (3 159)
Muuancos peayarar kb 31.12,2015r. (2 655)
Munancos pesyarar Kby 31.12,2016r. (2 748)
Qunaucos pesyarat keM 30.06.2017 r. (3 159)
1.7. Herexyur (pumaHCcoOBII DACHBU
Herexymny (hnaanconn macusm 30.06.2017 r. | 31.12.2016 1.

DUHAICOBI TACHBI, OTUUTAINI O AMOPTUINPAHA CTOMHOCT 9575 9679

Q6o 9575 9679

1.7.1, ®uHAHCOBM MACHDH OTUNTALII 110 AMOPTH3IHPAHA CTOHIIOCT — HETEKYIII

Bua 30.06.2017 r. | 31.12.2016 .,
32ABAIKCIIA [TO TOAYUCHH KPEALTH 9575 0679
O6mo 9575 9679
KpeanTu — neteKyu
Bua 30.06.2017 r. | 31.12.2016 r.
3ABAKCHIN [10 KPEAUTH KbM CBBLP3ANH AINA HIDLH TPymaTa 200 1603
3AABASKEHIIA FI0 AUXBIL IT0 KPCAHTI KBM HECHLPIAHIL AILLA TISWEIT TPYIaT) 1403 -
3aADAKEHIA HO AINBI IO KPEAUTH KbM HECFBP3AHIL AL H3RLH IPynaTa 192 164
3ATABCHIA MO KPEANTIN KDM (DHHAIICOBH IPCANPILITILA 7780 7912
Ob6uro 9 575 10 589

Fl1¢popMAIIIITA OTHOCHO MOAYUCHIITE KPCAUTH OT (PHHAHCOBH MPCAIPILATHA H YCACBHATA 110 TAX, KAKTO
1 saxbaxeHHsTa o Tax kuM 30.06.2017r. ¢ npeacranena B T. 1.8.1. MuHAHCOBIN MACHBH OTHHTaHH ITO

AMOPTHIHPAHA CTOHHOCT — TCKY L.

1.8. Texyr (pHHAICOBH TACHBH

Texyumn QpHHAHCOBN NACHDH 30.06.2017 r. | 31.12.2016 1.
(MyuasCcoBY [TACHBIH, OTHHTAHN 10 AMOPTH3LPAHA CTOHHOCT 716 946
_ OBuio 716 946
1.8.1, ®unancoBHn DACHBY OTYHTANN 10 AMOPTH3UPAHA CTOHHOCT ~ TCKYIIH
Bisa 30.06.2017 r. | 31.12.2016 r.
3aABASKCHNI TIO TIOAYHCHH KPCAHTH 716 946
Obmo 716 946

KpeanTH - TEKyIIM




Bria 30.06.2017 r. | 31.12.2016 r.
3aABAKCHILT 110 KPEAUTH KbM (PHHANCORN IPeANPHATHA 692 870
BaATAKCHIIR IO AIKBIL 10 KPEAUTIE KbM (PHHAHCOBH IPEATPILTTIA 24 76
O6mmo 716 946

IToayuenn sacmi, 0e3 CBBLP3aHI ARIA

Banka / Kpeanrrop

Aoropepen
pasmep na
KpeAllTa

AN

TTaaex

OGesneuenna/ Tapanmn

VHIKPEAWMT BYABAHK AA

9325x.cnpo

3,53%

3RAOT H FLPIrOBCKO
npeanpnaTie Hi Aada
Estepaskn MT EOOA, aanor
H APYHECTBEHH AAAOBE HA
Aada BEuepaszan MT EOOA,
3AAOT BIEMALIDT H3AAOT Ha

31,7.2027 obe3mneanTeAnitl CMETKII

VHHKPEANT BYABAHK AA

2933x.a8.

4,5% +
Codnibop

32A0T Ha THPIOBCKO
npeanpiuTae Ha Aada
Encpaxn MT EQOA, sasor
113 APYHRECTIEHH ATAOBE 111
Aada Erepatint MT EQOA,
32AO0T BICMAIINA H3AAOL Ha

31.7.2027 00E3NEUNTEAHI CMETKII

Caaaa 1o noayqenn 3aenmu (TAABHILA H ANXBa), Ge3 CHBP3aHi Anna

Kpaﬂcocpoqna Jact I10 A’bArOCpO'-IIIﬁ yacTt o
Bauxa / Kpeanrop AMOPTH3HPYEMA CTOIIIOCT aMopTUanpyesMa croiinocr
Taanuina Asesann LCaannumna Anxnn
VHUKPEAMT BYABAHEK AA 696 24 7 780
VHUKPEAMT BYABAHK AA - rakcit 4
O6mo 692 - 7 780 -
1.9. Texyuns ThbpropecKi H APYTH 3aABAMKCHIA
Buga, 30.06.2017 r. 31.12.2016 r.
3aABAMKEIIHIL TIO AOCTABKH 22 17
ApPYrH TCKYIIUT 3aAbAMKEINA 17 -
3aATAKCHUA IO 3ACTPAXOBKIT 5 -
Taxrca ME5% 12
O6mo 17 17
1.10. AanBUIH 3AABAYKCHI
Biip, 30,06.2017 . 31.12.2016 1.
Aanbk BEpXY AobasenaTa croiinocT 43 -
AAHDBK TP H3TOUE] 30 30
Qomo 73 30

2. OT1deT 32 AOXOAHTE




2.1 IMpuxoan

2.1.1. TTpuxoAH OT npoAKHH

Bua npuxoa 06.2017 r, 06.2016 r.
ITpoaaskGu Ha NPOAYKUIISA B T 901 975
IMpoankBis 134 NPOHIBEACHA CACKTPOCHEPIT 901 975
O6uro 901 975
2.1.2. QuuaHconH NPHX0AH
Biia nmpixoa 06.2017 . 06.2016 r.
TIpnxoAH OT AMXDH B T.4. 11 21
TIQ THPTOBCKIE 3AENIT 11 21
06110 1 21
2.2. Pasxoan
2.2.1, Paaxoan 3a BLUHIUKH YCAYLH
Bua pasxoa, 06.2017 r. 06.2016 r.
CrobuurreaAmnt yeayrn 1 1
KOHCYATAIICKIL H APYTiL AOTOBOPIE 16 3
3acTpaxoBKl G 7
AAFCBI 1T TAKCH 2 1
Oxpana 19 16
Ea. erepria 5 4
Paaxoan 1o noaapbara i GELL 159 50
Takca ACTDII 7 10
Freprus Gaaancipare 15 19
CHCTOBOACTO 11 OAUT 12 8
5% rakea eA. eHepris 44 36
Otmo 286 155
2.2.2. Pa3xoAH 34 AMOPTH3AUHNI
B pasxoa 06.2017 r. 06.2016 r.
PazxoAll 30 aMOPTH3AMIMI H TPOMIBOACTREII 761 761
ABATOTPAHI MATEPHAAHI AKTHBIH 761 761
Q6o 761 61 -
2.2.3. Basancopa CTOHHOCT HA MPOAJACIH AKTHEH
Bua pasxoa 06.2017 r. 06.2016 r.
Baaancosa CTOIHOCT 1A TPOAAACHH AKTIIDH 45 -
O6mo 45 -
2.2.4. DuiaHCOBH PA3XOAM
Bup, pazxoa 06.207 r. 06.2016 r.
PazxoAm 3a ALXBH B T.4. 230 282
0 THLPrOBCKIL 30eMI1 28 53
10 33eMIf OT (PUHAICOBH HPEAIPIATHA 202 229
OTpiuateAlis KYPCOBH PASAIKII 1 1
Apyri (DUIIAIICOBH PA3XOAH - 18
' Obio 231 301




2.2.5. Pasxoa 3a AQHBINT

CBIAACHO ACHCTBAIIOTO 32KOHOARTEACTBO reuaabirre ce oBAaraT ¢ KOpHOPATHBEH AanbK B pasmep 10%.
32 nauCAsBANE PA3MEPA HA OTCPOYEHITE AAWLINI € ITOA3BAHA CTABKA 10%, KoATO Ce OUAKBA AQ € BAAMAHA
ﬂi)II O6pﬂTI'[OTO HPTUIBACHIIC.

Brsa pasxoa 06,2017 r. 06.2016 r.

Apyrin - -

OO0 - -

APYI OITOBECTABAHIIA
1. Conpsaamin AlNA H CACAKH CHC CRLP3AHI AHIHA
APYHeCTBOTO ONOBECTABA CACAHIITC CELP3AMI AHLIAL

CodcrsenHK Ha KAMITAAR HA APYPKECTBOTO YHPLKHABALL KOHTPOA IOHAPITEA COAAP AA

KA410%10B PLKOBOACH NCPCOHAA Ha MPCATPUATHETO!
Ynpasurea — Aatinxa Keocesa

Apy’}KCCTBOTO OHNOBCCTABL CACANMTE CACAKH ChC CBHBP3ANH ANNQ HI3BbH PYIIal

Baemama:
Kancur 31.06.2017 r. Tapanmin 31.12.2016 r. Tapaniu
Coppsano anne 1 38 IIMA 79 HiIMA
Coppano anne 2 20 - 20 -
Obuo 58 99

TIpeaocrasenit saeMu:

Cyma mo o

Kpeauronoayuaarca KpeATA A% IMaaex OGesncuemitsa/ Capanmun

Crppsano ane 532x.acBa 4% 31.12.2017 HAMA

IMoayuenn sacmu:
Aorosopen
Bauxa / Kpeautop pa3mep Ha A% TTaaessc O6eancuenn/Capans
KpeAnTa
CobpszHo Allue 200x.aeBa 0% 31.7.2027 HDMA

AOXOAH HA KAOHOB PBKOBOACH IIEpcolaa
ITpes 2017 rosMH:2 He ca HAMHCAEHH PAIXOAN 33 BbIHATPAKACHHMA HA YIIPABHTEAHIIT OPIaH.
P

2. YnpasacHic Ha KanuTasa

C ynpaBAeHHETO HA KANMTAAA APYHKECTBOTO LIGAH A2 CDL3AGAC M IMOAADPIKA BBLIMONHOCTH TO Ad
NPOABAMIH A1 (DYHKIHOHMDA KATO ACHCTBAIIO MPCANIDHATHE H A2 OCHIYPBA  CLOTBCTHATA
PLIBPAILACMOCT 1A HHBECTHPAHHTE CPCACTBA HA AKUNOHEPHTE, CTONAHCKH NOA3M HA ADYTHTE
3AMHTCPECOBAHH AHLIA M YHACTHHLM B HETOBNA OH3HEC, KAKTO i Al NIOAABDKA OITHMAAHA KAITHTAAOBR
CIPYKTYPA, 33 AQ CE PEAYLHPAT PA3XOANTE 32 KAMHTAAR. APYKCCTBOTO TEKYIO HaBAIOAABA OCHIVPEHOCTTA




I mpyfrrypa'ra HA KAIHTAaAa Ha Da3a CHOTHOIUCHHCTO Ha 3AAADKIIAAOCT. Topa CHOTHOLUCHHE <€
HIYHCAABA MEHKAY HCTHIIA ABATQB KAITIITAA KDM 061.[[1!.’1‘21 Cyma Ha xarnrasa. Herausar ABATOB Karras ce
O!]PCAC:\H KATO pfl3A1ﬂ\‘ﬂ MEWAY BCHHKH IIPHBACHETIET 3ACMHIT CPCACTBFL (KPHTKOCPO‘IHH " A’bAI‘OCpO‘—IHH)
TAK2, KAKTC €A IMOCONCHI B Hasanca u I'II!PH"}HI-ITC CpCACﬂBﬂ H IIapHYHH CHBITBAACHTLI. OBLT_IEIT:I Cyma HA
KAMmHTaAd € PABHA HA coDCTBCHIA KATTHTAA H HCTHH ABATOB KATIIITAA.

Bua, 30.06.2017 r. 31.12.2016 r.

O0uI0 ALAFOB KANHTdA, T, 10 291 10 625
DrmaIcoBIt THCHBH CRBP3AMI AL 1795 1767
OHIANCOBIE TYACHBIL HCCHBPIAII AL 8 496 8 858
Hamasen c: (844) (979)
OAPIMIITE CPCACTRA 1L APIIYII CKBHBAACHTH

Heren ALANOBR KATIITAA 9 447 9 646
O6mo cobersent KarmTaa {1 659) (1248)
QB0 kannraa 7 788 8 398

CoOoTIIOMICHIE HA 3AAADLIKIIAAQCT 1,21 1,15

3. Karouonn npubansnuTeAHH OICHKH } OPCLCHKI HA PHLKOBOACTBOTO € BHCOKZ HCCHIYPHOCT

B macrosmm (PHHAHCOB OTHET NPH OIPCAEAAIe Ha CTOHHOCTIA HA HAKON OT aKIMBHTE, NACHBHIC,
NPHXOANTE I PA3XOAUTE [PBLKOBOACTBOTO € HANPABHAO HAKOH CHCTOBOAHN IIPCANOAOKEHIA  If
npubBANBHTCAH CYCTOBOAHHM NPeueHKH. Boidki Te ca HAnpanciil HA OCHOBATA HA Haif-AobGpaTa
npererxa 1 HGOPMALIA, ¢ KOATO € PASIIOAATAAO  PBKOBOACTBOTO KBM KPas Ha OTHETHII [ICPHOA.
ACTiCTRITTEATIIITE PC3YATATH DIIXA MOTAI AA C€ PABANUABAT OT HPEACTABEHITE B IACTOALIIA prmancos
OTHCT.

3.1. OfesnenKa Ha Ha MATCPHAAHH 3AMIACH

KbM Kpast #a OTICTHHS ICPHOA PHKOBOACTBOTO IIPABH NMPETACA HA HAAMYHITE MATCPHAAHH 3ATIACI —
MATCPHAAN, [TPOAYKLU, CTOKH, 32 AA YCTAHOBM AAAM IIMA TAKMBA, Ha KOHTO HCTHATA PEAAI3yCMaA
CTONHOCT ¢ MO-HHCKA OT Daaamcosara um cToitHocr. Knm 30.06.2017 r. Apy:KeciBoTo maMa HAAMYHI
MATCPIAAHIL 3AIIACH.

3.2. OBesuenka Ha B3CMAHI

KM Kpa Ha BCEKH OTHETCH MEPHOA PHKOBOACTBOTO H3BBPINBA IPELACA HA MPHOAUSHTCARA OLCNKa 32
3ATY0I OT CLMHHTEAHH H HECHOHPACMIT B3CMAHMIL.

OBeanenka HA TLPIOBCKH BICMAHILT ce POPMUPA KOTATO ca HaAuUe ODCKIMBHH AOKA3ATEACTBR, HC
APY/KCCTBOTO HIMA AQ MOWE Aa Cbfepe LAAATA CyMa HO TAX CBIAARCHO OPHIHHAAHITC yCAOBHA IIa
BICMAHIATA, 34 TAKHBA AOKA3ATEACTBA PBHKOBOACTBOTO IIPHEMA: YCTAHOBABAHCTO HAa 3HAMHTCAHH
(PHHAHCOBII 3ATPYAHCHHNA HA ANDHHUKA 1O B3EMANCTO, BEPOATHOCT AABHHIKLT AL BACSC B IPOLCAYPA Ha
HECHCTONTEAHOCT HAI APYTa (PIHAHCOBA PEOPTAHH3ALIMA

3a apywmecisoro e ompescacH obpuaen mepuoa oT 90 Amif, 31 KOHTO HC HAMMCASBA AUXBH HA
KOHTPATCHTHTE. 32 HMACT OT KANMEHTHTC, € KOMTO APY/KCCTBOTO IOAALPIKA ABAIOCPOHMHO THPIOBCKO
CHTPYAHHMYECIIO CC AOIyCKA MO-ABABT nepior. Caea msrirvane Ha OBHUAHHHAT JAH KOHKDETHO
AOFOBOPCH MEPHOA, PBLKOBOACTROTO TIPABH IPETACA HA IAAATA EKCTIOZHIULL HA KAMEHTA M IPElCHTDA
HAAIMIETO HA yeaoBHa 3a obeattenka, Tesn 0DCTOMTEACTBA CC B3EMAT IIOA BHHMAHHE OT PBHKOBOACTBOTO,
KOTATO €C ONpEACAl H KAacH(pHIIPa AascHO Baemane 3a obeslesxa. CTofnoCTTA Ha obesLeHKaTA €
PASAHKATA MEKAY OaA2HCOBATA CTOITHOCT HA ARACHOTO B3EMAHE I CCIAINHATA CTOHHOCT Ha
NPOTHO3NpaHITe GLACHIUT TMAPHYHM [IOTOLUI, AMCKOHTHDAHH IIO OPHTHHAACH ebeKTHBEH AMXBEH
npottent. BEIdKi ChMHETEAHN B3EMAHIDI, KOHTO HE Ca ChOPAHH B NMPOABAMCHHE HA IIOBEHE OT CANA
TOAMHA CE TPETHPAT KATO HeChOMPACMH I ce OBe3LeHIBAT, AOKOAKOTO Ce MPCHECHANA, He CBLILCCTBYBA
BHCOKA HCCHIYPHOCT 32 TAXHOTO chOupae B Ovaeme.

4.3. OGeanenka ma HMOTH, MALIHI, ChOPBXKEHIA it oGopyaBane

Copraacno namcxsamusra #Ha MCC36 xpM kpag Ha OTHETHMA INICPHOA CC IIPABI MPCHCHKL  AAAM
CHEKECTBYBAT MHANKALUIH, ¢ CTOITHOCTTA HA ARACH aKTHB OT IMOTHTE, MAUIHMHITE Il CLOPTHKEHHATA - €
obesuctena, B cayyall Ha TAKMBA MHANKALIK CC M34HCAABA BB3CTAHOBHMATA CTOIHOCT HA aKTiBa Y ce




onpeaean zarybara or oBesmenka. Kby 30.06.2017 1. me ca oTercun obe3ieHKa Ha MMOTH, MALIFHI,
CLOPLHEIHA 1 oBopyaBaHe.

5. ¥YcAODIIH AKTHRM H NACHBI

[peaocranernt ca ofearncueHis BLB BPLIKA € MOAyyeHi saeau OT YiukpcanT Byabank AA b
CLOTBETCTRIE C MIPOPMALUIITA [IPEICHTIIPAHA B TIOACHHTCAHA DCAEKKA T. 1.9.1. PunaHcoB IACHBH
OTUHTAHI 10 AMOPTHIHPANA CTOHOCT — TERYLLIL

IOnaitrea Coanp AA 1 HETOBHTE AKLHOHEPH €A IIPEAOCTABHAN TAPAHLULH, B [I0A3A HA NPCAIPHATHCTO
FhB BPL3KA CLC CHULHA AOTOBOP 31 KOMOHMHIPAH KPEAHT, CBIIUITE Ca 37 ITBAHIA PA3MED Ha KPCAHTA If €A
BAAILAHIL AO [THAHOTO If OKOIHYATCAHO [IOTACABAHC HA BCHYKY B3cmanmsl Ha Yuuxpearrr Byabanx AA,

6. AclicTBalo npcAnpirTie
PHKOBOACTBOTO HA APYHECTBOTO CHUIHTA 9C IPCAIIPHATHETO ¢ ACHCTBAINO If IIIe OCTAie ACHCTBAINO , HAMA
MAAMOBE 11 HAMEPEHHA 33 [IPCYCTAHQBABANC 1A ACITHOCTTA.

7. CuOuTitd cACA KPR T2 OTUETHIL NIEPHOA,
3a APYIRCCTBOTO HIMA& HACTLIIHAH HEKOPDHTHPALLM H KOPHTHPALIM cBOMTHA CACA Kpafi HA OTHUCTIHI
MTEPHOA AC AATATE Hi HCTOBOTO voﬁpemre, 390 KOHTO A CC N3HCKBA CITEIIHAAHO OITOBCCTABIAHCE,

CHCTOBOAITTEAS Vnpasurea: .

/ I‘eopfn Yaxbpos/ /Aatnnka Kpocesa/





