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1lepnoa Ha (PHHAHCOBHA OTUET — TEKYII IEPHOA
Foaunara samousama Ha 01.01.2016r. 1 zasepmeama na 31.12.2016r.

ITepuoa Ha cpaBHHTeAHATa HH(POPMANMA — IPCAXOACH MEPHOA
Foaunara aamousama na 01,01,2015r, u zapspmsana na 31.12.2015r,

Aara na oaoGpenne 3a nybAHKyBaHe
14.03.2017r.

Opran 0A00puA 0TueTa 34 IYDAUKYBaHE
ChBeT HA AUPEKTOPHTE HA EAHOAWSHHA CODCTBEHHK HA KarnTasa ot Aata, 14.03.2017r.

H3ABAEHHE 3A CLOTBETCIBHE

[IpeAIIpHATHETO BOANI CBOETO TEKYIO CYETOBOACTBO H M3TOTBA (DHHAHCOBHTE CH OTYCTH B
CHLOTRETCTBHE € BCHUKH MEKAYHAPOAHI CTaHAaptH 31 cpnuancoso oruntame (MCPO), mpuern ot
Coeera mo Memayrapoarn caetooann cradaaprn (CMCC), konto ce chetost or: MexayHapoann
cTaHAAPTH 332 (PHHAHCOBO OTumTaHe, MEeKAYHAPOAHI CYETOBOAHH CTAHAAPTH H OT PasAcHeHs,
npeaocraseHn oT Koamrrera 3a Pasacuenna ma MemAyHAPOAHNTE CTAHAAPTH 32 (pHHAHCOBO OTYHTAHE
(KPMCPO) man 6usiuns Iocrosnen koaurer 3a Pasacuennara (I1IKP), konto edextubyo ca B cnaa sa
2016 r., u kouTo ca npretn oT Koaurcusta na Esponeiickirre oburnocti (Kommcnsta).

3a Tekywmiata (PHHAHCOBA TOAITHA APYKECTBOTO € MPHEAC BCHYKI HOBI 1/ HAH PEBH3HPAHI CTAHAAPTH H
pasacHeHHA, I3aaaeHH OT UbBeTa mo MemAyHAPOAHII CYETOBOAHH CTAHAAPTH (CMCC) u nprerd of
Konizcusara, KOHTO ca yMECTHH 33 HETOBATA AETHOCT.

BA3A 3A U3I'OTBAHE HA ®ITHAHCOBHWTE OTUETH M IIPMAATAHH
CBIIECTBEHHM CUETOBOAHH ITOATHKH

HPOI\-ICHH B CUCTOBOAHATA IMOAHUTHEKA
B%snpueTaTa CYICTOBOAHA TTOANTTHKA € MTOCACAOBATEAHA C IIPHAATAHATA Hpe3 TPEAXOAHATA TOAHHA,

Texyim 1 HeTEKyIIH AKTHBH
AKTHB ce KAACH(PULIPA KATO TEKYL KOTATO OTTOBAPHA HA HAKOH OT CACAHHTE KPHTEPHH:
®  OYAKBA AA PEAAM3HMPA AKTIBR IIAII BHIHAMEDABA AA TO MPOAAAE HAH YIOTPEOI B CBOA HOPMRACH
OIIEPATHREH TIHKbA;
®  ABPIKII AKTHBA IIPEAMMHO C IIeA THPIYBAHE;
*  OUAKBA AA PEAANSHPA AKTHBA B PAMKHTE HA ABAHAAECET MECELIA CAEA KPasd HA OTHETHHA TIEPHOA;
HAH
® AKTHRET € ITapH HAM MAPHYHH eKBHBAAeHTH (CbrAAcHO Aedmnumimata ma MCPO 7), ocsen ako
33 AKTIBA HANMA OIPAHMYEHHe A2 ObAe PA3MEHSH HAH H3ITOA3BAH 32 YPEKAAHE HA IIACHB B
[TPOAbANKEHIIE HAH-MAAKO HA ABAHAAECET MECEeIla CACA KPasd HA OTHETHIA ITEPHOA
AxTiB ce KAACH(HUMPA KATO HETEKYLL AKO He OTTOBAPA HA KPHTEPHUTE 33 KAACH(HIIHPAHE KaTa TEKYLLL,

HnMorn, MAaIaiHH H ChOPBIKEHUA

AKTHBH ce oTuuTaT KaTo FIMOTH, MAIUMHE H CHOPBKEHHS KOTATO OTroapaAT Ha Kpureprure ma MCC 16
33 TIPHM3HABAHE M HMAT LIEHA Ha npuACDHBAHE paBHA 1A mo-Bucoka oT 700as.. AKTHBHTE KOHTO ITMAT
IeHA HA OPHAODHBAHC [O-HIICKA OT IIOCOHYEHATA CE OTUHTAT KATC TEKYLLH DPAIXOAN 33 IMEPHOAL Ha
npuAobIBAHE B CHOTBETCTBIIE € OAODPEHATA CYETOBOAHA IIOAHMTHEKA. Beexn maoT, aanniHa i
CBOPBREHNC C¢ OIleHABA IIpII HpHAO6IIBﬂH€TO My IIO LCHAa Ha HpIIAD6IIBﬂH€ OlpeAcA€Ha B
ChOTBETCTBIE € IsHckBaHIATa Ha NCC 106.
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[peAnpHATHETO € MPHEAD Ad OTYITA BCAKA MO3uIHA HA LIsMoTHTE, MAIIMHHTE M CBOPDHEHNIATA B
choteercTBiie ¢ MCC 16 mo  uena Ha npuaobubaHe HAMAAGHA © HATPYIAHATA AMOPTH3ALMA I
HATPYIIaHA 3ary0a OT 0De3IIeHKA,

[ToCAEABALL PAIXOAI CBBP3AHH € OTACACH HMOT, MAIIMHA H ChOPBREHHE CE OTUYHTAT B YBCAIMCHIIE HA
HaAaHCOBATA CTOIHOCT Ha aKTHBa, KO € CIIA3CH NPIHIINA Ha IpHsHaBaHe onpeaeser 8 MCC16.
Paxoaure 3a TEKYLUOTO ODCAYKBAHE HA IIMOTH, MAUIMHH M CbOPBKEHI €€ OTYHTAT B meuaaba nAn
3ary0a B MOMEHTA HA H3BLPUIBAHETO HAL

BasaHCOBATA CTOITHOCT HA AAACH HMOT, MAIIHHA I ChOPBIKEHHE €€ OTIICEA :

-MPH IPoARKDA HA AKTIIBA;

HAT

-KOTATO He C& OUAKBAT HHKAKBI APYTH HKOHOMITYECKH H3IOAH OT H3IOASBAHETO HA AKTHBA ITAI [IPI
OCBODOKARBAHE OT AKTIIBA,

[euaaBara namn sarybaTa, BB3HHKBALLA OT OTILICBAHETO HA HMOT, MAITHHA H CHOPBKCHHE CC BRAIOYBAT B
B meuaadaTa HMAH 3aryDaTA, KOTATO akTMBBT ce oTnuire, ocsed ako MCC 17 me wmamckea Apyro mpi
npoaaba 11 obpaten amsnar. IleuanBrre Han saryduTe, Bb3HHKBALII IPH OTITHCBAHE HA HMOT, MALIHHA
HAI CHOPB/KEHIE C€ OIPEAEAAT KATO PA3ATIKA OT MEKAY HETHHTE HOCTBIACHHA OT MPOADKOATA, AKO 11MA
TAKIIBA 11 HAAAHCOBATA CTOMHOCT Ha akTHBa. l'e He ce KAacHDHIMPAT KATO IPIXOA/ PASKOA.

Koratro B xoaa Ha obm=aiiHaTA cH AeffHOCT OPeATpPHATHETO PYTHHHO IPOAABA AKTHBH HA HMOTI,
MALIHHEI I CbOPBKEHHUA, KOHTO € ABPKAAO 34 OTAABAHE ITOA HAEMN, HPexXBBPAA Te3H AKTHBII B
MATEPHAAHITE 3aMACH 110 TAXHATA BAAAHCOBA CTOIHOCT, KOTATO MPECTAHAT A4 O'BAAT OTAABAHH MOA HAEM
I CTAHAT ABPKAHH 32 npoaaxBa. [locTbnaeHnATA OT MpoAaXDATA HA TAKIBA AKTHEBH CE IIPH3HABAT KATO
oprxoan B ceotserctsie ¢ MCC 18 Ipuxoan. MCPO 5 ge ce npiraara, KOTaTO AKTHBII, ABPHAHIT 32
oposakba B oGHYARHIN X0A HA ASHIHOCTTA, ObAAT NPEXBBLPAEHIT KbM MATEPHAAHIT 3AI1ACH.

[1nioTHTE, MAINHHETE [ CBOPBKCHHATA €€ AMOPTHSHPAT O AHHEIHHA METOA 32 TTEPHOAA HA OYAKBAHIA
[IOAE3EH WHUBOT.

OcrarpaHaTa CTORHOCT M MOAE3HHAT MHUBOT Ha AKTHB Ce [IPEPASTASHKAAT IIPH TPHKAKYBAHETO HA BCAKA
dIHAHCOBA TOANHA 1 AKO OYAKBAHHATA CE DASANYABAT OT HPEAMIIHHTE [IPHOAMIHTEAHH OLEHKIL,
MPOMEHIITE C& OTHHTAT KATO IPOMAHA B CUETOBOAHHTE IPHOAM3HTEAHH OLEHKI B ChOTBETCTBHE C MCC
8 CueToBOAHA IIOAITHER, IPOMEHIT B CHETOBOAHHTE ITPHOAHZHTEANH OLECHKH I TPEILIKIL

Ah[OPTII3ﬂL[I{HTa 3AITOYBA OT AMOMEHTA B KOIITO HMOTHTE, MAITITHHETE 1 C".bOp"b}KeHHHTﬁ ¢4 HAAMYHH B
NPEATIPHATIETO, HA AMCTOTO M B CBCTOAHHETO, HEOOXOAMMM 32 eKCIAOATALIATA MM IIO HAYIMHA
MPEABHAEH OT PBKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBITE C€ TPEYCTAHOBABABA HA IIO-DAHHATA OT
ABETE AATIL:

-AATATA HA KOATO Ca KAACH(DHIIHPAHH KATO ABPKAHII 32 IIpoAaxOa ceraacHo MCQO 5.

-AaTaTa Ha OTIIICBAHE HA AKTHBHTE.

ANMOPTHSALMATA HE Ce MPeyCTAHOBABA B TIEPHOAN Ha MPECTON MAI HI3BAKAAHE OT aKTHBHA yIOTpeba.
CpeAHHAT MOAE3EH MKHBOT B FOAHHH 3a OCHOBHITTE TPYITH ABATOTPAIHII MATEPHAAHH AKTIIBH, € KaKTO
CAEABA:

T'pyna Toanan
Margny, cLopaykeHHs 25 roAHHN
Hpyru 6-7 roAMHH

O6esnenka pa Fimoru, MaliHHN H CLOPBIKEHUA
CoraacHo msnckBauata Ha MCC36 xbM Kpas Ha OTYETHHA IEPHOA C€ [PABH TIPEIIEHKA AAAN
ChLUECTBYBAT HHAMKALWEIL, 4€ CTOITHOCTTA HA AAACH AKTHB OT MMOTHTe, MAIIHHHTE H CHOPBHEHHATA ¢
obestenena. B cAy4ail Ha TAKMBA HHAMKAIIMH Ce I3YMNCAMBA BB3CTAHOBHMMATA CTOITHOCT HAa AKTHBA H Ce
OITpeAeAs 3aTy0aTa OT obe3LeHKa.

HMusecTHNHOHHY HMOTH

Kato uusecruuuonns msotd cbraacao MCC 40 ce orupTar 3eam w /mad Crpaat, /1A YacTi OT
CIPAAH, KONTO Ce ABPKAT [O-CKOPO € [eA MOAYYABAHE HA IMPHMXOAN OT HAeM [AH 31 VBEAITYABAHE
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CTORHOCTTA Ha KaouTaaa HAH 3a aBere. lIMoT, KOHTO Ce m3rpakaa HAH pa3paboTsa 32 Obaelro
HM3MOA3BAHE KATO MHBECTIIIHOHEH IIMOT CBIIO CE OTYHTA KATO HHBECTHIIHOHEH HMOT.
[{HBECTHINIOHEH HMOT Ce MPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OBAENTHTE HKOHOMIIMECKH
H3TOAM, TIPHITHCBAHH MY AQ C€ MOAYYAT B IPECANPHATIETO H LEHATA My HA NPHAODHBaHE MOME Ad Ce
OLIEHH AQCTOBEPHO.
[IpexnbpaAHHA OT AN KbM HMHBECTHIINOHEH HMOT C€ IIPABAT, CAMO KOIATO HMA4 TPOMAHA B
H3IOA3BAHETO, AOKAIAHA Upes:
¢ 3AMI0YBAHE HA [OA3BAHE OT CIPAHA HA CODCTREHIKA - 32 MIPEXFBPASLHE OT HHBECTHIIIOHEH IIMOT B
[IOASBAH OT COOCTBEHHKA HAMOT;
® 3anouBaHe HA paspaloTBaHe ¢ LeA IPOADKOA - 34 IPERBBPASHE OT MHBECTHLHOHEH HMOT B
MATEPHAAHI 3a04CH;

®  kpall Ha ITOA3BAHETO OT CODCTBEHIKA - 33 MPEXBBPAAHE OT MOA3BAH OT COOCTBEHITKA HMOT B
ITHBECTHLIHOHEH MMOT;

HAH

®  3ANOYBAHE HA OIICPATHBEH AIT3HHT KBM APYTA CIPAHA - 32 MTPEXBbPAAHE OT MATEPHAACH 3aTaC B

HHBECTHIHOHEH HMOT,

IeBecTHITNOHHITE IMOTH €€ OLICHABAT IIBPBOHAYAAHO IO LEHa HA IPHACDHBAHE, KOATO BKAIOHWBA II
PA3XOAHTE [TO CAEAKATA 3a IpHAcGHBane cbraaco MCC40.
CaeA NBPBOHAYAAHOTO MPH3HABAHE HHBECTHIHOHHHITE HMOTH €€ OTIHTAT IO MOAEAA HA IICHATA Ha
npuaobHsade. ONEHABAT Ce MO IeHA HA TPHAODHBAHE, HAMAACHA C BCHYKHM HATPYIIAHH aMOPTH3ALIHI H
3arybm or obeseHka. CaeA TTHPBOHAYAAHOTO TPH3HABANC NMHBECTILHOHHNTE HMOTH C€ OLEHABAT B
cpoTBeTcTBHE ¢ H3uckBaaiATa Ha MCC16 3a To3u Moaea.
HHBecTHLUHOHHNTEe HMOTH Ce OTIHCBAT IpH OCBODOMAARAaHe /Mpoaaxda HMAM NIPH BCTHIIBAHE BLB
druancoB AM3IHT/ MAH KOraTO TPaflHO Ce IEBAAT OT YIOTpeDa I OT TAXHOTO OcBOOOKAIBHE HE Ce
OUAKBA HHKAKBA ODBAELIA MKOHOMIYECKa M3roAa. [Ipn onpeseasHe Ha AaTaTa HA OCBODOMAaBAHE 32
IHBECTHITMOHEH HMOT ce npuaaraT kputepinre 8 MCC18 3a npusHaBaHe Ha NPHXOA OT npoaamba Ha
CTOKH TIAM C€ B3eMa MOA BHHMAHIHE ChOTBETHOTO ykasaHue 8 aombaHenmeTo kmy MCC18. MCC17 ce
npHAaTA OpH OCBOBOKAABAHE YpE3 BCTHMBAHE BB (DIIHAHCOB AILIBHHI HAM TIPH MpoAakba ¢ obpaTeH
AM3HHT.
Ileuaabure 11 sarybuTe oT HM3BmKaaHe oT yrnotpeba HAN ocBODOWAABAHE OT HHBECTHIIMOHEH HMMOT, CC
OIPEACAAT KATO PA3AIKA MEMKAY HETHHTE ITOCTBITAEHHA OT OCBOOOMKAABAHETO H GasaHcoBaTA CyMa Ha
AKTHBA 11 ce [IPU3HABAT B redandara HAH 3arybaTa 3a meproaa Ha HsBakaade o1 ynotpeba man
ocsoBaasane, ocser ako MCC17 He n3ickea Apyro IpH Ipoaakoa ¢ oGpaTen AH3UHT.

O6e3neHKAa HA HHBECTHITHOHHHA HMOTH
CoraacHo mamcksadmata Ha MCC36 wbM kpag Ha OTYETHNA IEPHOA Ce TIPABH MPELEHKA ARAI
CHINECTBYBAT MHAHKAILIHH, Y€ CTOIHOCTTA HA HHBECTHLIHOHHITE IMOTH ¢ ofesnenena. B caywail Ha
TAKHBA HHAMKAITHH CE& M3UYHCAABA BH3CTAHOBHMATA CTOHHOCT HA HHBECTHIIIOHHIITE HAOTH I C& OMPEAEAS
sarybara or oDesHeHKa.

Hematepnassu aktupu

[IpeAnIpUATHETO OTYNTA PASTPAHHYUIIMMTE HellaPUYHH akTHBH Oe3 dhmanvecka cyberanups Kato
HEMATEPMAAHH AKTIHBH, KOTATO OTIOBAPAT HA OMPEACACHHCTO HA HEMATEPHAASH AKTHB M KPHTCPHITE 34
npusnaeane opmyanpann 8 MCC 38.

HemaTepHaAGH AKTUB C€ [[PH3HABA, AKO € BEPOATHO, ¥ MPEANPHATHETO II¢ ITOAYYI O4AKBAHUTE BbaeIi
HKOHOMHYECKH [TOA3I, KOLITO €4 CEBP3AHH C AKTHB M CTOHHOCTTA HA AKTHBA MOMXE A2 ObAe ONPEAEAEHA
HAABHKAHO.

[TbpPBOHAYAAHO HEMATEPHAAHHTE AKTHBH CE OTHHTAT I10 [[€HA HA IPHACOIBaHE.

IlenaTa Ha NIPHAOOHBAHE Ha OTAEAHO NPHAODHT HeMATepHAACH akTHB ce onpeaseas cpraacno MCC38 u
BKAKOYBA!

-IOKYIIHATA LIEHA, BHOCHHTE MHTA I HEBB3CTAHOBIINMHTE AAHBLII BBPXY IIOKYIKATA, THPTOBCKITE
OTCTBIIKIT I pa6aTH ce HPI‘ICHHAﬂT;

I1

“BCARKAKBIT CBBPIAHH pﬂXO,_\,II 34 TICATOTOBRRATA HA ART1IRA 32 HEIOCBOTO CYAKBAHO II31I0A3BALIEC,
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L[eHaTﬂ Ha np]iA06I‘IBaHe Ha HEJ\I’(ITEPIIRAEH ARTIB HPI‘]’AOE)HT B 34arAHA C HeHﬂ.queH AKTHB Ce HSL\ICPB‘H
Ino cnpaBEAAnBa CTOI?HOCT, OCBEH aKO

-PRBI\ICHHaTa AeﬁHOCT HAMA prrOBCKﬂ CBIITHOCT,

A

-CIIPABEAAHBATA CTOMHOCT HHTO HA [TOAVYEHHA AKTITB, HHTO HA AAACHHS AKTHB, MOKE AA OBbAe H3MEpEHA
HAAEKAHO.

HPHAO6I’ETH§IT AKTIIB (& HB]\IBpBa 10 TO3H HAaYIHH, AOPH AKOQ HpeAHpI{HTIICTO HE JMOMKE HeSﬂGHBHO Aa
OTTIIIITE AAACHIIA AKTHE. AKO NPHAODIITHAT AKTIHB He € OIEHEH ITO CTIPABEAANBA CTOMTHOCT, HETOBATR LeHa
HA IPHAOOHBAHE CE H3MEPBA IO DAARHCOBATA CTOITHOCT Ha AAAEHIIA AKTHE.

Ienata Ha npraodDuBaHe HA BBLTPEUTHOCH3AAACH HEMATEPHAAEH AKTHB CBIAACHO MCC38 e geroBaTa
ceBeCTONHOCT, BKAIOYBALLA CYMATA Ha PA3XOANTE HAHPABEHH OT AATATA HA KOATO HEMATEPUAAHIIAT AKTHB
€ OTTOBOPHA 34 ITBPRH ITBT HA KPHTEPHITE 33 IIPH3HABAHE.

HeAIﬂTepIIaAHHTC AKTHBH C¢ OTYHTAT CAEA HPHAO6HBHH6TO IO LIeHa HA HpHAO6HBﬂHe HaMaACHA C
HATPYIAHATA AMOPTH3ALA H HATPYITAHM 3aTyOM OT oGe3reHKa.

HPCAHPHHTIIETO OIedAaBa  Aaall [MOAC3HHAT MITBOT HA HEA\IHTEPHHAEH AKTHB ¢ Orp?lHH'-ICH HAH
HeOrpﬂHH‘leH H aKo € OIPRHII‘ICH, HpOA"bA}KHTCAHOCTTa HA, HAIT 6POH Ha HPOI‘IBBOAC’TBCHHTE HAM CXOAHH
EAMHMIIM, CBCTABASBAINII TO3H IIOAE€3EH KIHBOT.

HemaTepHaseH akTHB ce PA3TAEKAA, KATO HMALL HEOTPAHIYEH MOAC3EH MHBOT, KOIATO HA Dasata Ha
AHAAN3 HA CHOTBETHUTE (PAKTOPH, HE CHIUECTBYBA MPEABHAMMO OTPAHIIYCHHE 34 IIEPHOA, IIPE3 KONTO ce
O44KBA AKTHBBT A4 TEHEPHPA HETHIT NAPHYHY IIOTOLH 32 IPEATPHATHETO.

HeL\IaTepI"IﬂAHI'ITC AKTIIBITI C orpaaneH ITOAC3EH FKHUBOT CC RL\IOPTI’ISI/IP‘EIT, a HEBIRTEPI'Iﬂz\HIiTE AKTHBH C
HE.‘OIP‘&HH"ICH [IoAe3eH XKHBOT HE Ce ﬂthpTH3Hp2T.

HehiﬂTEpIiaAHHTe AKTHUBIf KOIITO TIIOCAAEHKAT HA ﬂA\IOpTHSaII,HH ce EU\IOPTHSHPQT 10 AJiHCfiHHH MECTOA 34
CpOKA HA OMPEACACHHA IOAE3EH HKHBOT.

AI\IOpTHBﬂL‘[HHT?I. 3AIIOYBA, KOTATO AKTHBBT € Ha pﬂBHOAO}KeHHe 3a INoA3BaHe, T.€, KOraTo TOﬁ 2 HA NMACTOTO
H B CHCTOSHIETO, HEODXOAMAIO 38 CIOCOBHOCTTA My Aa paboTH [0 HAMIH, OYaKBAH OT PBKOBOACTBOTO.
AMOPTH3ALMATA CE IPEKPATABA HA IIO-PAHHATA OT:

-AATATA, HA KOATO AKTIIBDLT € KAHCIICPHL[HPHH KaTo A‘bp}KaH 34 HpOAﬂ}K6a (IIAI-’I BEKAHOUYEH B Ip}’HaTﬂ 3a
OCBODOKAABAHE, KOATO € AbPiKaHA 3a IpoAaxda) B cootsercrire ¢ MCRO 5

H

- AATATA, HA KOATO AKTHBET € OTIIHCAH.

OGe3snenka HA HEMATEPHAAHM ABAIOTPANHE AKTURH
Coraacro usnckammara Ha MCC36 kbt kpag HA OTHETHHA IIEPHOA Ce FPaBH MPEICHKA AAAH
C"bI.I.lECTBYBaT HHAHDKANIIH, “C CTORHOCTTA HA HEMATEPHAAHHITC J_\'bArOTPaI“IHI‘I AKTHBII € O6€3H€H€Ha. B
CAY'-IHEI Ha TAKHBA HHAHKALILH CC H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBHTE H CE€ OOpeAEAd
sarybaTa oT obeslieHKa,

OuaHAHCOBH AKTUBU
[Ipeanpuaruero npuaara MCC32 1 MCC39 npu oTunTane Ha PHHAHCOBH AKTHBIL
GHHAHCOB AKTHB € BCEKH AKTIE KOHTO e
- naquHH CpeAcTBa;
- IIHCTP}"]\[EHT Ha COBCTBBHHR KarmuTaA Ha ;.‘\PYI‘O HPGAHPHHTHE;
- AOTOBOPHO MPaBO:
® A2 Ce IOAYYAT IMAPHYHH CPEACTBA HAHM APYT (DPIHAHCOB AKTHB OT APYTO MPEANPIATHE;
HAIL
® A2 ce pasmeHAT (DHHAHCOBH AKTHBH HAM (PHHAHCOBH IACHBH C APYIO IIPEAIPIATHE IIPI
VCAOBHA, KOMTO Ca NOTEHUHAAHO BAATOIIPHATHI 38 MPEATIPHATHCTO;
-AOTOBOP KOITO ITIe Bbhae HAH MOXKe Aa OBAE YPEACH B COOCTBEHH HMHCTPYMEHTII HA COOCTBEHHA KAIIHTAA
Ha eMHTEHTA H €
* IIE;_\CPHBHTHB, 33 KOHTO HPCAHPHHTHETO € HAH AMOWKE Al 613:_\6 3AADBAKEHO AQ HOAY"IH HpO.\[eHAIIB
6p0ﬁ' oT HHCTP}G\ICHTII HA CODCTBREHIA KATTHTAA Ha HPEAHPI[H'I'HETO;
TTATIL
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“ Auana Xvurt® EQQOA,
GHHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAIITA HA 31.12.2016

®  AepHBATHB, KO[TTO Ime OBAE HAN MOKE Aa ObA€ YPeAeH €Pes pasMaHa Ha rkCcHpaHa CyMA
IAPHYHI CPEACTBA MAHM ADYT DHHAHCOB aKTHB 3a (DHKCHPaH BPOIT OT coDCTREHHTE KAITHTAAOBH
UHCTPYMEHTH HA IIPEANPHATHETO. 3a TA3H IIeA HHCTPYMEHTHTE HA coDCTREHHA KAIIMTAA HA
OPEAIPHATIETO HE BKAIOYBAT YIPAKHAEMHI (DHHAHCOBH HHCTPYMEHTIH, KAACH(IILINPAHH KATO
HHCTPYMCHTH Ha COOCTBEHHA KANHTAA, KOMTO HAAATAT HA IPEANPHATHETO 33ABAKCHIETO Ad
TIPEACCTABH HA APYTA CTPAHA [IPOMOPIIMOHAAEH ASA OT HETHHTE AKTIBH HA IPEATIPHATHETO CANO
OPH  AMKBHAALIMA, HAH IHCIPYMEHTH, KOMTO €A AOTOBOPIH 3a ODBACLIO MOAYYABAHE HAH
[IPEACCTABAHE HA MHCTPYMEHTH Ha CODCTBEHIA KAITHTAA HA TP CATIPIATIIETO.

OrHaHCOBHTE IiHCTPY;\[CHTI/I—EI]{TIIBH ce KAﬂCHCt)HI.II‘IPﬂT B CACAHHTE KaTeI‘OPHH CBTAACHO H3HCKBAHHATA
Ha MCC 39:
¢  DuHaHCOBH AKTHBH, OTIHTAHM IO CTIPABEAAHBA CTOIHOCT B rtedasbaTta HaH 3arybata
- ,L\,T)P}KHH 32 T'bpl'yBﬂHe CpHHaHCOB AKTIIB
- onpeAeAeH HPII H’prOHﬂ‘{ﬂAHOTO MY HPI‘ISHﬂBﬂHe oT HpeAl’lpHﬂTHeTO 3a OTYIITAaHC No
CIIPABEAANBA CTOMHOCT B ITEUAADATA HAH 3ary0aTA,

¢ IIHBeCTHUHH ADDPAAHH AQ TIAAEK

e  KpeauTH 1 B3edaHHA

o  OHHAHCOBI AKTHBH HA PASLIOACIKEHIIE 32 TPOARKDA,
[peanpusrHeTo TpHu3Haa (DIHAHCOB AKTHB HAM (PHHAHCOB MACITB B OTYETA 34 cprHarCcOBOTO
CBCTOAHHE, KOTATO H CAMO KOTATO TPCAIPHATHETO CTaBa CTPAHA IO AOTOBOPDHHTE YCAOBHMA Ha
HECTPYMEHTA,

[Ipy IBPBOHAMAAHOTO CH [PH3HABAHE (DHHAHCOBHTE AKTHBHM €€ OTHHTAT IO CHPABEAANBATA HM
CTOIHOCT, NMAIOC B CAy4ail HA (PHHAHCOBH AKTHBH, KOHTO HE C€ OTYHTAT [0 CIPABEAATBA CTOIHOCT B
neuaafata man 3arybaTa, PAasXOAHMTE IIO CACAKATA, KOITO €& OTHACAT ILIPAKO KbM MPHAOOHBAHETO AL
H3AABAHETO HA (DHHAHCOBUA AKTIIB,

Caea ITBPBOHAYAAHOTO IMPH3HABAHE IPEAIIPIATHETO OLEHABA (DITHAHCOBHTE AKTHBH KAKTO CACABA:

¢ [lo cipaseaswsa cTofinocT
- (PHHAHCOBU AKTUBIL, OTHUIITAH TIO CTIPABEAAMBA CTOHHOCT B LHewaAbaTa HAM 3ary0aTa;
- (PHHAHCOBH AKTHBH HA PA3IIOAOKEHHE 34 TIPOAANKDA;
C u3KAIOYEHHe HA HHBECTHIIMH B UHCTPYMEHTH HA cODCTBEHIS KAIIHTAaA, KOWTO HAMAT KOTHPAHA
MasapHa TIeHAa HA AKTHBEH [1a3ap H YHATO CIPABEAANBA CTOITHOCT HE MOME AR C€ OLEHI HAAEKAHO, KAKTO
H AEPHBATHBH, KOHTO Ca OOBBPIAHH C HEKOTHPAHH HHCTPYMEHTH Ha cODCTBEHHA KAITHTAA HAH TPAOBA A
Ce YPEAAT Upe3 MPEXBBPAAHETO HA TAKHBA HEKOTHPAHH HHCTPYMEHTH HA coDCTBEHHA KATTHTAA, KOMTO CC
OLIEHABAT 110 I{€HA Ha IPHAODHBaHE.

L ITo RMOPTHS}IPHHR CTOHHOCT ¢ H3TIOA3IBAHETO HA AMETOAR HA ecl)EI{TIIBHI‘IH ANXBEH HPOHSHT
- KPECAMTH IT B3CMAHHA,
- HHBECTHIHH ABPKAHIT AO ITAACK,

[Teuaatu 1 3aryOH OT PHHAHCOBH AKTHBI

*  Tlewanbu 1 3ary6H, KOMTO BB3HUKBAT OT IPOMAHATA HA CIIPABEAAHMBATA CTOMHOCT Ha (DIHAHCOBH

AKTHBH Ce MTPH3HABAT KAKTO CAEABA:

- Ilewanba mau saryBa or ¢uHarcoB akrnp 1An (PHHAHCOB MACHB, KAACHUIIPAH KATO OTYHTAH IO
CIIPABEAAHBA CTOMHOCT B mewasbaTa HAH 3ary0aTa, C& IPH3HABA B OTYETA 32 AOXOAMTE.
- TleuaaBara HAH 3aTyDaTA OT HaAHHEH 32 OPOAMKOA IHAHCOB AKTHB Ce IIPH3HABA B ADYT BCeobXBaTeH
AOXOA, C M3KAKOUeHIHe Ha 3arybuTe oT ofeslienka i nedasbure 1 3aryomrTe 0T 0BMEHHITTE KYPCOBE A
MOMEHTAa Ha OTIIHICBAHEC HA qJHIIﬂHCOBHH AKTHB. B TO3HM MOMEHT Hﬂ']'PyHﬁHﬂTﬂ medasnda HAH 3ary6ﬂ,
NPH3HATA OPEATl B APYT BCEODIBATEH AOXOA, C€ MPEKALCH(HIIIPA OF COOCTBEH KAMHTAA B [EaADATA AT
3?[I’_\'6$1T(«1 KATO KOPEKIUIA OT Hpel\'_ﬂ\?lCHq.)HKﬁLUIH.



“ Amana Xeur ” EOOA
OITHAHCOB OTUET
3ATOAMHATA 3AB'BPITIBAITIA HA 31.12.2016

¢  Amnxpara, KOATO Ce MSYHCASABA C H3IIOAZBAHE Ha METOAA HA edpeKTHBHNA ANNBEH IIPOLIEHT, Ce
IPH3HABA B OTYETA 34 AOXOAHTE.

¢  AIBHAEHTHTE OT HHCIPYMEHTH HA CODCTBEHMSA KAITHTAA Ha DAa3MOAOKEHIE 32 npoAuEda ce
NPH3HABAT B OTYETA 3d AOXOAHTE, KOFaTO C€ YCTAHOBH NPABOTO HA MPEANPUATHETO AA TTOAYHH
IIAAIIIAHE,

¢ 32 (PUHAHCOBHMTE AKTHBH, KOMTO € OTHHTAT IO AMOPTH3NPAHA CTOIHOCT, nedaabara HAN
3arybaTta OT AKTHBA €€ NPH3HABA B OTHETA 32 AOXOAHTE, KOTATO (DITHAHCOBHAT AKTHB HAH
pHHAHCOBHAT TTACHB Ce OTIIHCBA MAT 00E3MEHABA I IPe3 POIECca HA AMOPTH3IPAHE.

[TpeanrpusTizeTo OTIHCBA (DHHAHCOB AKTIIB, KOTATO!
®  AOTOBOPHHTE IIPABA BLPXY MAPIIYHNTE MOTOIN OT (PHHAHCOBHS AKTHE €A M3TEKALL;
HAH

¢  npexsbpAs (PHHAHCOBHS AKTUEB, KOTATO €4 IPEXBDPAECHH AOIOBOPHHTE MPAaBa 34 [TOAYHaBAHE HA
HAPHYHH [TOTOLH OT (DITHAHCOBHA AKTHB HAH C4 3aI1a3€HH AOTOBOPHHTE IIPAaBA 33 [OAYYABRHE
Ha IAPIYHHTE [IOTOMH OT (DHHAHCOBHA AKTHB, HO € MOETO ACTOBOPHO 33ABAMKEHHE 32 ITAAILAHE
HA [TAPHYH [IOTOLIH HA €AMH MATI TTOBeYe MOAYYATEAH B CIIOPASYMEHIE 1T TpaHcepsT OTroBaAps
Ha yCAOBIIATA 33 oTinceane chraacao MCC 39.

VcAOBHA 32 OTIIICBAHE:
Korato HPEAHPHHTHeTO HPEeXBBPAM CpI‘IHﬂHCOB AKTHB, TO COLEHABA CTEIICHTA AOQ KOATO IME 3AITA3I
PHCKOBETE I ITOA3HTC OT cobcTBeHOCTTA BBPRY (t)HHaHCOBl/IR AKTHB!

* aKC HPeAI‘lpI-'IHTI/IETO MPpEXBBPAH B SHAYHUTEAHA CTCIIEH BCHYKH PHCKOBE H IMOA3H OT
cOBCTBEHOCTTA BBPXY Cl)HHﬂHCOBHH AKTHB, [IPEANPHATHETO OTIIHCBA Cl)HHﬂHCOBIIH AKTHB I
I[IPpH3HABA OTACAHO KaTO ARTHBH HAH MNAaCHBH BCHYKHM JIPaBAd I 3JAADAMCHIA, CB3AAACHH HAIT
34IFA3€HH IIPpH Tpchci)epa;

L AKO HPEAHPI‘IHTHETO 3alia3d B 3HAYHTEAHA CTEIICH BCHYKI PHCKOBC H ITOA3H OT cobcTBEeHOCTTA
BBPXY Cl)HHaHCOBHH AKTHB, IIPEAIIPHATIIETO IIPOABAMKABA AQ TPH3HABA (pHH‘AHCOBHH AKTHB;

. aKro HPCAHPHHTHC’TO HHTO HpCXB’prH, HHTO 3aIIa3BA B 3HAYHTECAHA CTCIIEH BCHYKH PHCKOBE 11
MMOA3H OT CODCTBEHOCTTA BBPXY CinHﬂHCOBHH AKTHB, IIPEANTPHATHETO ONIPEAEAT AAAH € 3aras3nAo
KOHTPOA Bi:pxy CI)I‘IH‘EIHCOBHFI akTHB. B TO3M CAy"-Iflﬁ'.

- 4KO HPCAHPHH’TIIC’TO He € 3aIIasHAo I\'OHTPOA, TO OTIIHCBA (bﬁHaHCOBHH AKTIIB H l'IPHBH‘E\Ba
OTACAHO KAaTO AKTHBH HAH ITACHBI BCHYKH ITPABA M 3aABAYKEHTIA, Cb3AAACHIT pHu Tpchcbepa.

- AKO HPEATIPHATHETO € 3AIIA3HAO KOHTPOA, TO IPOABAKABA Ad HpH3HﬂBa q)HHal-ICOBHH AKTHB AO
CTEIICHTA HAa IPOABAKABAINOTO MY YYACTHE BbB CpHHaHCOBHH AKTHE.

[Npy ornrcraneTo HA (PHHAHCOBHA AKTHB PA3AMKATA MEMAY:

a) HeroBaTa HAAAHCOBA CTORHOCT; 1

0) cyMATA HR HOAYYEHOTO BBIHATPAKACHIHE (BKAIOYBALLO BCHYKH [TOAYYeHH HOBH AKTHBH, MITHYC
BCHMYMKH TIOETH HOBH [ACHBH) M BCHYKH HATPYMAHH nevuandu man sarybm, KOHTO ca OHAM MPH3HATH
AHPEKTHO B COOCTBEHUA KAIIHTAA C€ NIPH3HABA B OTYETA 32 AOXOAHTE.

ObesLienka i1 HechOHPAGNMOCT HA (DHHAHCOBII AKTHBIL

[IpeArpuATIIETO TpeleHsBA KbM Kpaji Ha BCEKH OTYETEH HEPHOA AAAH €A HAAHLIE ODEeKTHBHH
ACKA3ATEACTBA 32 0BesleHKaTa Ha (PHHAHCOB AKTHMB MAH HA TPYIIA OT (pHHAHCOBH AKTHBH.

DHHAHCOB AKTHB HAH IPYIia OT (PUHAHCOBH AKTHBH C€ CHHTAT 33 00e3LICHEHN H CA BL3HTKHAAH 3aTy0H OT
oBesLieHKA, KOTATO Ca HAAHIE ODEKTHBHH AOKA3ATEACTBA 32 0DE3leHKd, HPOH3XOKAAIIM OT €AHO HAH
moBese CHOUTISA, KOHTO €4 HACTBIHAIF CA€A TTbPBOHAYAAHOTO MpH3HABaHE Ha axTiBa (cpOHTHE "3ary6a)
M KOTATO TOBa CHOHTHe 3aryoa (MAH cbOHTIA) HMA epeKT BBPXY OYAKBAHMTE SDACIIH NAPHUHH IOTOL
OT (PMHAHCOBHS AKTHB HAH OT IPYIIaTa (OIIHAHCOBH AKTHBI, KOHTO MOTAT Aa €€ OIEHAT HasexaHo, Moxe
A4 He € BD3MOKHO AA C€ HMAEHTH(UIMPA CANHHYHO, CAMOCTOATEAHO CBHONTIE, KOETO € IPHYHHIIAO
ofesuenxara. [lo-ckopo oGesleHKaTa MOME A4 € TIPHYHMHEHA OT KOMOHHHPAHUA eheKT Ha HAKOAKO
CBOUTHL

3aryBuTe, KOITO Ce OMAKBAT B PC3YATAT HA OLAEIINTE CHOMTII, HE3ABIICHMO OT TAXHATA BEPOATHOCT, HE
ce MPH3HABAT.



“ Auana XouT ” EQOOA
OHMHAHCOB OTUET
SATOAHMHATA 3ABBPIIIBAITIA HA 31.12.2016

o Ofesuenka HA (PHHAHCOBI AKTHBH, OTYHTAHH ITO AMOPTH3HPAHA CTOIHOCT

AKO HMA ODEKTHBHII AOKA3ATEACTBA, U € Bb3HIKHAAA 3aTy0a 0T OSe3ileHKA OT KPEAHTH H B3EMAHHA IIAH
OT HMHBECTHLMN ABPIKAHH AO IIAAEHK, OTHMUTAHH IO AMOPTH3HMpPAaHA CTOMHOCT, CymaTa Ha 3arybata ce
OITEHABA KATO PA3AMKA MEKAY OAARHCOBATA CTOMHOCT HA AKTHBA H HACTOALLATA CTOHHOCT HA OYAKBAHIITE
OBAEIIN MAPHYHYE MOTOLH (C H3KAFOYEHIIE HA ObAGUINTE KPEAMTHI 3aryOH, KOUTO He ca BB3HIKHAALL),
AIICKOHTHPAHH C ITPBOHAYAAHIA e(DEKTIBEH AIXBEH NPOTIEHT 33 (DIHANCOBHA aKTHE (T. €. epeKTHBHITAT
AMXBEH IPOIIEHT, H34YHCACH [IPH IIbPBOHAYAAHOTO IPH3HABAHe). DasarcoBaTa CTOMHOCT Ha AKTHBA Ce
HAMAASBA I CYMATA HA 3aTy0ATA Ce IPH3HABA B IIeYaAbaTa HAM 3arybara.

¢  Ofesnenxa Ha (PMHAHCOBH AKTHBIL, OTUHTAHH IO LieHA HA NpHAoDHBAHE
AKO 1M OBEKTHBHI AUKAIATEACTBA, Ue € BL3HHKHRAA 3aTy0a OT 00e31cHKA Ha (PIHAHCOB AKTIB OTUHTAH
MO IeHA Ha IPUAODHBaHe, CYMATA HA 3arydaTa OT OOE3IeHKA Ce OLICHABA KATO PA3AMKA MEHKAY
fasarcoBaTa CTOMHOCT Ha (PUHAHCOBIA AKTHB I1 HACTOAIIATA CTOMHOCT HA OMAKBAHHTE OBAEIIH APHYHIT
MOTOITH, AMCKOHTHPAHH € TEKYLLHS [TA3APEH [POLEHT HA BH3BPBINAEMOCT 33 [TOAODEH (PHHAHCOB AKTHB.
3arybure ce npusHasar B meuasbara man sarybara. Taxipa 3aryOM OT OOe3leHKAa He IOAAEKAT HA
BL3CTAHOBSBAHE.

* OBesuenxa Ha PUHAHCOBH AKTHBI HA PA3IIOAOKEHHE 34 TPOAaKDa
KoraTo craa B CIPaBeAAHBATA CTOIIHOCT Ha (DHHAHCOB AKTIE Ha PASITOAOKEHIE 32 [IPOAAKDA € MPHSHAT
AMDEKTHO B CcOBCIBEHHA KALINTAA M HMa ODEKTHBHH AOKA3ATEACTBA, 4€ AKTHBLT € OOC3LEHCH,
HATPYIIAHATA 3ary0a, KOATO € IPH3HATA B APYT BCEOOXBATEH AOXOA, CE HM3BAKAA OT KAIIMTaAa M ce
npusHaBa B mevaabara HAH 3aryOaTa AOPIH akO (PHHAHCOBHAT AKTHB HE € OTITHCAH.
CymaTa Ha HaTpymaHaTa saryba, koaro ce npexaacipuimpa ot cobcrben kanmTas B nedasbara HAH
3arybaTa, € PABAMKATA MEXAY I€HATA HAa NPHAOOIBAHE (HETHO OT IOTAIIEHMA Ha TAABHHLATA H
AMOPTH3ALIIA) 1 TEKYIIATA CIIPABEAAMBA CTOMHOCT, MIHYC 3arybarta OT obesrenka Ha (pHHAHCOBIA AKTITB,
IPIIHATA IPEAH TOBA B rmedasbata HAn sarybara.
3arybn or obesueHka, TpH3HATH B Teuaabata wan 3arydara, 3a HHBECTHIHMA B HHCTPYMEHT HA
COBCTBEHMA KAITHTAA, KAACH(DHINIPAH KATO HA PAsNOAOKEHHE 34 IIPOAKDa, He Ce BH3CTAHOBIBAT B
nesaaBara HAH 3arydaTa.
3arybu oT obesLenka, IPU3HATI B MeuaabaTa HAM 3ary6aTa, 33 ABATOB HHCTPYMEHT, KAACH(DHIIPAH KATO
HA PA3TOAOKEHHE 33 IPOAAKDA, Ce BD3CTAHOBABAT, BB3CTAHOBEHATA CYMA C€ IPH3HABA B TMevaabara Han
3aTyoaTa.

ITapuunu cpeacTBa
[TapusHITE CPEACTBA BKAIOUBAT MAPHYHH CPEACTBA B Opoli H DE3CPOUHH AETIOBIITH, CBOTBETHO B ACBA T
BBB Bﬂ/\yTﬂ.
Hﬂpﬂ‘{HHTe EKBHBAACHTH CA KPATKOCPOYHH, BHCOKOAHKBIIAHEE HMHBECTHIIHH, KOHTO €Ca AGCHO OGP’I:LL[?I.C;\IH
B KOHKPCTHII HHPII‘{HI‘I Cyl\III H CHhABPAAT HEIHAYNITEACH pl‘ICK oT HpOl\-[ﬂHﬂ B CTOHHOCTTA HM.

AfAroBe H yuacTHa
BeaKi HHBECTHITHH ThPBOHAYAAHO CE TIPH3HABAT [10 METOAA HA LIeHA HA TIpriAcGuBane, cebecTofiHOCT.
MeToa Ha menata Ha IpuAoDIBaHe /ceBecToHOCTT/ € METOA 32 OTUHUTAHE HA AACHA HHBECTHINA, IIPI
KOMTO HMHBECTHIMATA ce NpPH3HABA IO LeHA Ha npwaobmeane /ceBecroiinocr/. [lpeanpmaTnero
IPH3HABA ADXOAA OT HMHBECTHIUATA EAMHCTBEHO AO CTEEHTA, B KOATO TO [TOAYYABA PABIIPCAEACHHA OT
HATPYNAHHTE [eUasbM Ha TPEATTPHATHETO, B KOETO € HHBECTHPAHO, BBL3HMKHAAM CACA AATATA HA
npuaobusarero. [ToAydeHit Pa3TpeACACHIHA, HAABHMITABAIUM Te3I I1€4aADH, Ce€ PA3TAEKAAT KATO
BB3CTAHOBABAHC HA HHBECTHLIIATA M CE HPHSHﬂBaT KAaTO HAMAAEGHHC Ha [eHATA HA HPHAOGHBHHQ
/cebecToiiHoCTTA/ HA HHBECTHLIHATA.
VIHBECTHIIMIITE B ABNIEPHH NDEATPHATHA CE OTYMTAT U LPEACTABAT IO IICHA Ha IPHAOCDHBaHE
[cebecroiinoct/.
I/II'IBECTHL[IIIITC B aCOHI‘IHpﬂHH HPEAHPHHTHH ce oTvHTar M HPGACTRBHT no OeHa Ha I'IpHAO6HBaHC
/cebecroiinoct/.
I’IHBGCT]'II.[HUTG KOQIITO HE €A I{;\ﬂCIIq)I’IIU’IpaHII KaATO A’bﬂlCPHH )y ! ﬂCOI_[IIIIpﬂHII HPQAHPHHTHH ce¢ oT4HTar
no CHPRBC*\A\IIBR croiiocTt I-L-\ﬂCII(i.)IIL[IIpﬂHII'KaTO (bI'IIIﬂHCOBII AKTIIBIT HA pﬂSHO‘\DH\'CHIIC 3a HPO,_\‘ZI}KE)Q,
CLTAACHO II3IICKBAHITATA HA MCC39.B C,\'\TIHIITC B KOUTO ITHBECTIILIIIIITE CA B KAITHTAAOBIT [IHCTPY;\[CH'I'II,
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OHHAHCOB OTUET
3ATOAVHATA 3ABLPIIIBAIIIA HA 31.12.2016

KOITO H/MAT KOTHPAHA [A3aPHA LIeHA HA AKTHBEH HA3AP H YHATO CIIPABEAAMBA LICHA HC MOME A4 ce
OTIpEAEAH HAAGKAHO C& OTSMTAT 11O LicHa Ha npHAoduBane/ cebecroitHocT.

[uBectriuum kouro ca xaacuguunpany B cboreercrsiie MCPOS5 kaTto ABPKAHH 32 npoAa}KGa/m\n ca
BKAIOYEHH B IPYITA 32 H3BAKAAHE OT yIOTPeDa, KOATO € KAacuDUIIIPAaHa KATO ABPAKAHA 32 npoaaxba/ ce
OTHITAT B ChOTBETCTBHE ¢ To3u MCDO.

KpeAnTn, THProBCcKH M APYTH B3€MAHUA
erAIITIITC H B3€MAHHIATA Ca HeAepI‘IBaTHBHH CbHHﬂHCOBH AKTHBII C CbI'IKCI'IpﬂHII HAH OMPEACAACNIT
TTAQLIAHHA, KOHTO HE Ce KOTTIPaT HA AKTHBCH [Ma3ap, C H3KAKOYCHHE HA!
®  Tean, KOHTO NPEAIPHATHETO Bb3HAMEPABA AA IIPOAAAE He3aDABHO MAM B OAUSKO ObAcLIE, KOHTO
me OBAAT KAACH(DHIMPAHH KATO AbDMKAHH 33 THPIYBAHE H TE3NM, KOHTO TPEANPHATHETO
OTIpeAeAd IPH IIBPBOHAYAAHOTO MPH3HABAHE KATO OTYNTAHH IO CHPABEAANBA CTOHHOCT B
reganbara Man 3arydaTa;
® Tes, KOHTO HPEANPUATHETO OMPEAGAT KATO HA PAslOAOWeHne 3a  Iposawba  mpi
H'prOHa“IaAHOTO HPI‘ISHaBaHC; HAH
® Tesw, OpH KOMTO ABKATEAAT MOKE AA HAMA BBH3MOKHOCT A2 BBICTAHOBH B SHAYIITEAHA CTEIICH
OAAATA CH II'BPBOHAYAAHA HMHBCCTHLIHIA, C H3KAFOUYECHHE Ha CAYJAHTE, IIPH KOHTO HPI’I‘iHHﬂTﬂ c
BAOLLIABAHE HA KPEAMTHOTO KAMECTBO H KOMTO C& KAACH(HIUPAT KATO HA Pa3MOAOKEHIIE 34
npoasaxba.

Karo KPCAIITI‘I H  B3EMAHITH CE Kj\ﬂCHCbHL[HpﬂT (t)IIHﬂHCOBI‘I AKTIIBH BDB3HHKHAAW OT AHPGKTHO
HPGAOCTHBHHB HAa CTOKH, YCA}’TH, I'IEIPI’I HAH HHPI/I‘-IHH eICBHBaACHTII/T’bPFOBCKJI B3eMaBHA 1 KPEAHTH/.
KPEAI/ITHTC Ii B3eMAHHATA, KOHTC CA C (bHKCHp?IH' TTAAEH C& OTHHTAT ITO HB{OPTHBHPHHRT‘& MM CTOIHOCT.
KpeanTirTe 1 B3eMaHHATa, KOUTO ca Oe3 (PHKCIIPAH NAASK Ce OTYHTAT MO cebecTolHOCT.
[IpeanmaaTeHnTe PasxOAl, KOHTO KACAAT CACABALI OTYETHH TIEPHOAH CE MPEACTABAT KATO ABAHCOBO
HpeBEAeHH CyaII HA AOCTABYHIIH I C€ BEAIOYBAT B T'pr'OBCKI’ITe B3CMAHIA.

AarbuH 32 BB3CTAHOBABAHE
AaubIgime 3a BHICTAHOBABAHE HE NPOM3THYAT OT AOTOBOPHII B3AUMOOTHOIIEHHA, He ce KAACHpHIpPAT
B KaTeropumnte hbruaHcosn akTHBE. Te BRAIOUBAT:
-CynMHTe HA BD3CTAHOBHMMHTE AAHBITH BBPXY AOXOAR BBB BPDBIKZ C obaaraenata meuaaba/saHpuHaTA
3211}'621 34 [IEPHOAA I IIAATEHH CYMH 34 TEKYI 1T IIPEAXOAEH IIePHOA IIPEBHINABANLN AbAMKIIMITE CYMH.
-CyaiTTe Ha AdHBYIEH KPEAIIT 33 Bb3CTAHOBABAHE H NPUXBAIIAHE CAEA KPAS HA OTHETHHA IIEPHOA I IAATE-
HH C}’]\{I‘I 34 TeKYLT.I H npeAoneH HepHOA HpeBHLHﬂBaLL[H ABAKHMHUTE Cyl\'lH 34 /.\PYI‘I-‘I AAHBILIH,
TexylLLsTe AAHBYUEN AKTHEY 30 TEKYIIIA H MPEAXOAHIT IIEPHOAH C€ OIEHABAT [10 CYMATA, KOATO Ce& OYaKna
Al 6T)Ae BB3CTAHOBEHA OT AdAHBYHHTC OPI‘RHII HPH HPHAaraHe HaA AAHBYHI CTABKH I AAHDYHM 3AKOHI,
Aei:]'CTBil[L[H HAHT QUAKBAHH AQA BAA3AT B CITAA KBM Kpﬂﬂ Ha OTYCTHHA HepI’IOA-

Marepuaanu 3amacu
Ipeanpusaraero npraara MCC 2 3a oTIHTAHE HA MATEPHAAHITE 3AITACH:
MarepiaAHH 3aITacHt €A AKTHBH:
-ABPHANH 324 npogamﬁa B ODHYAITHIIA XOA HA CTONIAHCKATA AeHHOCT /CTOKH, npoAmem/ H
-FIAMMPAIITH C€ B TIPOIIEC HA IPOH3BOACTEO 34 TAKABA IIPOAAKDA /HESABLPIIIEHO IPOH3BOACTBO/ 3
-MATEPHAAHH 3aIIACH, KOHTO C€ M3DAXCABAT B IIPOI3BOACTBEHHA [TPOIEC MAM TIPH NPCACCTABAHE HA
YCAYTH /MATEPHAAH, CYPOBHHI/ .
Marepuasirte 3amacH Ce OLEHSBAT MO ITO-HHCKATA OT CeOECTOHHOCTTA HMAH HETHATA PeaAHsyeMa
CTOITHOCT.
CebecTofiHOCTTA HA MATEPMAAHHTE 3aITACH MIPEACTABAABA CYMATA OT BCHMKH PA3XOAI IO SAKYIIYBAHETO,
HPCPH6OTKHTH, KAKTO H Apyrl/r pasonH, HaHpaBeHII BDLB BPTJSK’A C AOCTABAHCTC HM AOC CEraliHOTO
CBhCTOAHHE H MECTOITOAGHKEHHC,
Pa3sxoAliTe MO 3aKYIYBAHE HA MATEPHMAAHIITE 3ALIACH BKAIOUBAT IIOKYIIHATA [[€HA, BHOCHHTE MHTA M APYTIL
HEBB3CTAHOBIIMH AARBIN, TPAHCIIOPTHHTE PA3XOCAIL IT ;.\P., KOIITO ;_\IIPC}\"THO MOFAT AQ CE€ OTHCCAT Kb
HPIIAO6IIBHHETO HA CTORITIE, MATEPITAAIITE IT YCAYTIITC. T"bl)l'OBCKIITe OTCTBIIKII pa6aTn I AP. HOAO6H]I
KONITOQEEIITIT CE H]_)HCHﬂAﬂT l_IPIl Ollpe,\e,\ﬂl—le Ha TTOKYIIHATAa CTOITHOCT.
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Pasxoante 3a mpepaboTka BEAIOYBAT IPEKH PA3XOAN I CHCTENATHYHO HAWICAMBAHI IIOCTORHHIT I
NPOMEHAMBH OOILH PABXOAL, KOHTO C& NPABAT IPH NPEPAOOTBAHE HA MATEPHAAHTE B TOTOBA IPOAYKIUIA.
[MporteHANBIITE ODLII PASXOAI CE PABEIPEACAAT 33 BCAKA IPON3BEAEGHA €ANHMIIA HA 0a3a HA PEAAHOTO
H3I03BAHEe Ha NPOM3BOACTBEHHTE MOUIHOCTIL.

[TocTosHHHTE OBIIN Pa3xOAl Ce PASIPEACAAT KbM CeDecTOiIHOCTTA HA NPOAYKIHATA Ha 0asa Ha
HOPMAAHHA KAIIAIFTET Ha IPOHM3BOACTBEHHTE MOMIHOCTIL.

KoanaecTBOTO 0BINH TOCTOAHHII PA3XOAH, KOHTO OTIOBAPAT HA PASAMKATA MENKAY HOPMAAHITA KATIALIMTET
11 AOCTHTHATIA KATIAIIUTET €& IPH3HABAT 32 PA3XOAM 32 IEPHOAA B KOHTO T€ Bb3HIIKBAT.

ApyTit pasxoAl ce BRAIOUBAT B Ce0ecTOHOCTTA Ha MATEPHAAHMTE 3AIIACH CAMO ADTOAKOBA, AOKOAKOTO Te
Ca HAIPABEHH BLB BPD3KA € AOBSKAAHETO HA MATEPHAAHITE 3AITACH AO HACTOALIOTO HM MECTOMOAOKEHHE
H CBCTOAHHE.

B orpammueHH cAydaH PasXOAH IIO ITOASBAHI KPEAITH, KOHTO ca ompeaesenn 8 MCC 23 Pasxoan o
32EMII, €€ BKAIOYBAT B CTOIHOCTTA HA MATEPHAAHIITE 3AIACH.

PasxoAH KONMTO HE CE BKAIOUBAT B ¢e0ecTOITHOCTTA HA HMPON3BEAECHATA MPOAYKIIHA M CC NPH3HABAT KATO
PA3XOAH 32 HEPHOAA B KOMTO €A Bh3HHKHRAN Ca:

-KOAMYECTBA MATEPHAAIL, TPYA H APYTH NPOH3SBOACTBCHII PASKOAIL H3BbH HODMAAHITE TPAHMIIH.

-pA3XOAIT 32 CHXPAHEHIIE B CKAAA.

“AAMHHHCTPATHRHIT PASKOAH.

-PA3XOAH ITO TIPOAAKONTE.

CebecToITHOCT IPII MPEAOCTABAHE HA YCAYTH

AGTOAKOBA, AUKOAKOTO IIPH HLPEAOCTABAHETO HA YCAYIH Ce TOA3BAT MATEPHAAHH 3allaci, TO Te Ce
BKAIOHBAT B cedecroiiHocra Ha yeayrure, CeDecrofHOCTA €€ ChCTOM TAABHO OT PA3XOAUTE 34 TPYA I
APYTHTC PasxOAH 32 IIEPCOHAAA, 33T B IIPEAOCTABAHETO HA YCAYTATA, BKAIOYHTCAHO CAYKHTCAHTE,
H3TBAHABAIITH HﬂA30pHﬂ AeﬁHOCT, H ChOTBETHATA 4YacT OT O6LLLI‘]T6 pasonH 3a TAX. pr’A’bT H APYTII
pﬂ3KOAH, CB"pr?lHH [od HpOAa}KﬁHTC H O6LL[HH HABIHHHCTPEITHBCH HCPCOH'&A, HE C& BKAIKOYBAT, a Ce
HPIISHRBHT 3a pﬂSXOAII B HepHOAa, B KOﬁTO CA BB3HHMKHAAI.

Ilorpebaennero Ha MATEPHAAHH 3aTTACH C& OTIEHABA 110 CPEAHO IIPETETAEHA CTOIHOGCT,

CefecTOMHOCTIA Ha MATEPIFAAHNTE 3AITACHT MOMKE AA He € BB3CTAHOBHMA, B CAYHYAil Y€ T€ Ca MOBPEASHH
HAH C& LAAOCTHO HAM YACTHHYHO MOPAAHO OCTAPEAH, HAH 4KO HMA CITAaA B IPOADKHHTE nM neHH. ChIno
Taka ceQECTOHHOCTTA HA MATEPHAAHHTE 3a[IACH MOXE Ad He ObAe BB3CTAHOBHMA, AKO MPHOAHZHTEAHO
OTIPEACACHIITE PA3XOAH 34 3aBBLPLUBAHE HMAH IPHOAH3HTEAHO OTPEAEAEHHTE Pa3XOAI, KOUTO Iue ObAAT
HATIPABEHI 32 OCBILECTBABAME HA IPOADKOATA, €A ce YBEeAHHNAH., MaTepHaAHUTe 3AIIACH CC HAMAAABAT AO
HETHATA PEAAM3yeMa CTONHOCT Ha GasaTa Ha oTAeAHn nosuui. [Ipn gakon obctosTeacTsa ofave mMowme
A% BBAE TIOAXOAAIIG AQ C& TPYTIIIPAT CXOAHH HAH CEBP3AHH MMOSHLITH.

KbM Beexn CAGABALLL NEPHOA Ce TMPABH HOBA OIEHKA HA HETHATA peaslnsyenia croffHoct. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHHTE 3aIaCH ITOA TAXHATA ceDecTOHHOCT, Beue He ca
HAAMLIE HAII KOTATO HAA ACHO AOKA3ATEACTBO 34 YBEAHUeHHe B HETHATA PEAAIBYEMA CTOHHOCT 3aPasH
MPOMAHA B MKOHOMITYECKHTe ODCTOATEACTBA, CYMATA HA ODE3IEHKATA Ce BH3CTAHOBABA TAKA, “€ HOBATA
£aAaHCOBA CyMA € IIO-HHCKATA OT CeOEeCTOHHOCTIA I IPEPATAAAHATA HETHA PEAsH3yeMa CTOHHOCT.
Be3cTaHOBABAHETO € OTPAHMYCHO AO CYMATA Ha IIbPBOHAYAAHATA ODE3LEHKA.

[pn npoaaxba HA MATEPHAAHM 3aFacy, OAAAHCOBATA CYMA HA TE3H MATEPHAAHH 3ATIACH C¢ ITPUBHABA KATO
PA3XOA TTPe3 MePHOAA, Mpe3 KOHTO ChOTBETHHAT NMPHXOA € npnsHar, CyMaTa Ha BCAKA 0DE3LEHKA Ha
MATEPHMAAHNTE 3AMTACH AC HETHATA IIM PEAAH3YeMA CTOIHOCT, KAKTO M BCHYKHM 3aTyON OT MATEPHAAHH
3AIIACH CE TIPH3HABAT KATO PA3XOAM 31 MEPHOAA Ha ODE3LEHKATA MAN Ha BL3HHKBAHETO HA 3aryOHTE.
Cynara Ha €BEHTYAAHOTO OGPATHO BBICTAHOBABAHE HA CTOMHOCTTA Ha ODE3IICHKATA HA MATEPHAAHUTE
JAMACH, BB3HHKHAAAL B PE3YATAT HA YBEAHYCHHETO HA HETHATA PEAAN3YEMA CTOHHOCT, Ce MPH3HABA KATO
HAMAAABAHE HA CYMATA HA IIPHI3HATHTE PA3XOAH 33 MATEPHAAHH 3AMACH Tpe3 MEPHOAR, IIPes KOITO
BB3CTAHOBABAHETO € BBb3HHKHAAC.

Hakom RIﬁTepI-I’dAHI-'I 3arTacCH MOTAT AAd 6’13;3.?[1' OTHECEHH ITO CMETKHTE Ha AP}’T[’I AKTHBH, KaTO HHHPHMQP
MATEPHAAHTII 3ATTACH, KONTO Ce II3MTOA3BAT KATO KOMITOHEHT Ha Cb3AAACHUTE OT CAMOTO IPEATTPHATIIC
cobDCTBRCHIT IINMOTIT, ChOPYBAEHIIA I1 OSOP}'ABHHC. h'IﬁTCPIIﬂA\HIITC‘ 3aI11acii, OTHCCCHIT Kb\ ;\pyr AKTIIB, Ce
IIpIISH?lB’AT 3 PﬂSXD,_\ B l‘lpO,_\'h,\}KeHlie TTONEIITIH ARIIBOT Ha aKTIIBA.
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AXTHBH ABPIKAHH 32 TPoAazcOa
Kato axruen appaann za npoasaxda ceraacao MCPO 5 ce KAACHDIHIIHPAT HETEKYIITH AKTHBH, YHATO
6asaHCOBA CTOHOCT 1Ue ObAC BFB3CTAHOBEHA IIO-CKOPO HPE3 CAGAKA 32 MPOAIKOA OTKOAKOTO 4pes
NPOABAKABALLA YITOTpeOa,
AKTHBHTE ABPIKAHHI 32 NPOALKOA Ce OLEHABAT I10 IIO-HHCKATA OT OAAAHCOBATA MM CTOLHOCT H
CIPABEAAIBATA HAI CTOTTHOCT HAMAACHA C PASXOAUTE 34 IIPOARKOATA,
3aryba oT obealleHka ce TPH3HABA TIPH BCAKO IThbPBOHAYAAHO HAH IIOCAEABALIO HAMAACHHE HA
CTONHOCTTA HA AKTHBH ABPHAAHI 32 IPOALKGA.
[Teuaaba OT [IOCAEABAIIO YBEAHUEHHE HA CIIPABEAAIBH CTOIHOCTII, HAMAACHH C PA3XOANTE 33 IPoAaNDa
Ha aKTHBH ABPMAHH 33 npoaaxba ce mpH3HaBa A0 pasnmepa Ha OOe3UEHKATA HA CBHOTBETHHA AKTHB
HauncaeHa npeals, cbraaceo MCC36 u MCOOS5.

CoGcTBeH KannTaa
CoBCTBEHIMAT KAITHTAA HA NPEANPHATHETC Ce ChCTOH OT:
(O cHOBeH KalHMTAA BKAIOYBALL ;
¢ PerncTpHpaH KaHTAA —TIPEACTABEH MO HOMIIHAAHA CTOHHOCT CbIAACHO ChAEOHO peLIeHue 3a
perucTpantsa
e Heerecen KanmuTaa — MPEACTABAABA HEBHECEHATA YACT OT OCHOBHHMA KAIIIITAA IO HOMHHAASH
pasaep.
* Makymenn coOCTBEHN AKLMI- HPEACTABEHI [O CTOIHOCITA HA [AATEHOTO 334 OOPATHOTO
pHACOHBAHE.
AKO TIPEATIPHATHETO — TpHAOOHE MOBTOPHO CBON HHCTPYMEHTH HA CODCTBEHHS KalllTas, Tesn
HHCTPYMEHTH (H3KYIIEHNI COOCTBEHII AKIIMI) Ce MPHCHAAAT OT cobcteenus kanuTas. He ce mpusnara
HHTO medaaba, HHTO 3aryda OT TTOKYNKATA, MPOAAKDATA, EMHTHDAHETO NAH ODe3CHABAHETO HA
HHCTPYMEHTH HA cOBDCTBEHNA KAIIITAA HA MpeAnpraTHeTo. Takmpa oGpaTHO H3KYIIEHH AKIUIH MOTAT AR
BBAAT NPHAODHTH I ABPKAHI OT PEANIPHATHETO MAH OT APYTT YACHOBE HA KOHCOAHAIPAHATA IPYIA.
[TAaTEHOTO HMAH IIOAYYEHOTO BDB3HAIPAKACHIE C€ TIPH3HABA AHMPEKTHO B COOCTBEHHS KaIIHTaA.

HPII H3AABAHETO HAM HPHAO6HB€IHC’FO Ha CBOIT HHCTPYMCHTH Ha COOCTBEHHA KAITHMTAA IPEANPHATHETO
IIPABII PABAIIYTHH PA3XO0AH. Teau pasxo,_\n OOHUAITHO BKAIOYBAT p(il'IICTpaL[HH H AP)’I’H 3AKOHOBH TAKCH,
H3ITAATEHH CYyMH Ha IIPaBHII, CHCTOBOAHH W APYyTH HpOCbEECI-fOHaAHI’I KOHCYATAHTH H APYyTH HOAO6HH.
lei KANHTAAOBA CACAKA PABXOAITTE IO CACAKATA C& OTHYHTAT CHETOBOAHO KATO HAMAACHHEC Ha cobeTBeHnn
KAaITHTAaA (HETHO OT BCHYKH CBbP3aHH HPECbCpCHIII/H'I 31 AAHBK BBPXY AOXOAHTE) AO CTCIIEHTA, B KOATO C4
ACTTBAHHTCAHH pﬂSXOAII, IIPAKO CBBP3aHII C KAIIHTAAOBA CACAKA, KOWUTO B NpOTHECH CAY“I?‘.IUI Brxa Orau
H3SeryaTu. PRSXOAHTG IO KaNITAAOBA CACAKA, KOATO € H30CTABCHA, CC IIPH3HABAT KaTO Pa3xoA.

Pezepsir BRAFOIBAII:
o DPeseps OT IOCACABAILI OLEHKI! — (DOPMHPAH IO HM3HCKBAHIATA 34 OTYHTAHE YCTAHOBEHH B
MCEO u npraaraHaTa c4eTOBOAHA ITOAHTHKA;
o TlpemuuHn pezepsr- oOpasyBaHI OT EMUTHPAHE HA CODCTBEHH KAMTUTAAQBH HHCTPYNMCHTI.

¢  Obwi peseprn — OOPA3YBAHHM OT DA3TPEACACHHE Ha Iedasba CBLIAACHO M3NCKBAHIATA HA
Toprosckus sakos Ha PBbArapis 0 yIpeAMTEANHA aKT HA TPEATIPHATHETO.

*  ApyrH pesepBH - 00OpasyBaHH IO PEUICHIE HA COOCTBEHHITHTE HA KAMHTAAR

DUHAHCOB PE3YATAT BKAIOYBAIIL

HepasnpeaeaeHa KbM KPAA HA OTIETHIA [IEPHOA HATPYMAHa Heuasba OT MPEAXOAHH TIEPHOAM.
Hemnokpiira Kba KPas Ha OTIETHHA MEPHOA HATPYIAHA 3AIY0a OT MPEAXOAHH IEPIOANL.
[Teuaaba/3arySa or neproaa.

Tekymm i HeTEeKYIIH IIACHBH
Tacin ce kaacichUINIPa KATO TEKYII, KOTATO OTTOBAPA HA HAKOH OT CACAHNMTE KPHTEPIIL

. OUAKBA A4 VPEAIT 1TACIHBA B CBOSI HOPMAACH ONICPATIIBECH IIIKDbA;

. ,.\']JP}[\']I ITaCIiBa l‘IpE,.\IL\[HO C LICA ThPIVBAHE,



* Auana Xuar ® EOOA
OHMHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAILITIA HA 31.12,.2016

¢ [ACHBGT CAEABA AQ GBAE YPEACH B PAMKHTE HA ABAHAAECET MECEIA CACA KPAfd HA OTHETHIA
HepHOA;
AN

. npe;_\,npmrrHeTo HHAMA 663}’C1\OBHO HPRBO Ad OTCPOYBA YPCHAAHCTO HA TACHBA 34 TIEPITOA Hal-
MAAKO ABAHAACCET MECeIlA CAEA KPAfl HR OTUETHHHA IEPHOA.

[Tacite ce kaacdpHIIPa KATO HETEKYLI, 4KO He OTTOBAPA HA KPHTEPHHTE 33 KAACH(ILIIPAHE KATO TEKYIIL
[lacip ce EAacHdHIIIPa KATO TEKYIL, KOrATO CACABA A C€ YPEAH B PAMKHTE HA ABAHAACCET Mecelld OT
Kpaf Ha OTYETHIA EPHOA, AOPH aKO!
® [IBPBOHAYMAAHMAT CPOK € GHA 33 [TEPHOA TO-ABADT OT ABAHAAECET MECEIIR; H
¢  CAeA KpAs HA OTYETHHA IEPHOA H IPEAH (DHHAHCOBITE OTYETH AA €4 OAODDEHTI 32 MybAuKyBaHe
€ CKAIOMEHO CHOpasyMeHHe 33 peplIHAHCHPAHE HAI 32 HOB IIOTACHTEAEH ITAAH HA ABATOCPOUHA
Basa.

PunancoBd ITACHBH
[Tpesmpustrizero npraara MCC32 1 MCC39 npu otunTane Ha (PHHAHCOBH MACHBIL
(DHMHAHCOB DACHB € BCEKI MACHB KOITO € !
¢  AOTOBOPHO 3aABAMKCHHE
- A4 €€ MPEAOCTABAT [IAPHYHH CPEACTBA HAH APYT (DHHAHCOB AKTIE HA APYTO NMPeANpPHATHC;
HAH
- Al Ce paB;\IeHHT qJHHﬂHCOBH AKTHBII HAH CbHHﬂHCOBH IFACHIBH C ApyTO HPCAHPHHTHC ﬂpII
YCAOBHA, KONTO €A MIOTEHIHAAHO HEOAATONPHATHH 33 [PEATTPHITHETO;
HATL
. AOFOBOP, KOATO e 6T:Ae A MOMKE Ad 6"bA€ ypeAeH B HHCTP}"i\ICHTI! Ha coBCTBEHIIA KAITIITAA HA
HPEAHPHHTHGTO H €
- HEACPHBATUB, 3a KOIITO NPEANPUATHETO € HMAH MOKE Ad ObAC 33ADAKEHO AQ MPEAOCTABH
TIPOMEHAHB DPOIl MHCTPYMEHTH HA CODCTBEHNA CH KATTHTAA;
HAH
- AepHBATHB, KOITO mie Gbae MAM MOoke Aa GbAe ypeaeH upes pasmAHa Ha (DHKCHPAHA CyMa
HApHYHH CPEACTBA AT APYT (PMHAHCOB akTHB 3a (hHKCHPaH OO HHCTPYMEHTH Ha COOCTBEHHSA
KALINTAA HA [PEANIPHATHETO. 3a TA3M [eA HHCTPYMEHTHTE Ha COOCTBEHHA KAILITAA HA
HPEAHPH}ITIIETO HE BKAKOYBAT BBL3BPBILACNMH (t)l-iHﬂHCOBI/I I’IHCTPYi\ICH'['I'I, KAﬁCH(i)HL[HpﬂHI‘I KaTO
I’IHCTPY;\'!EHTH Ha coDCTBeHHA KAIMHTAA, KOHTO HaAarat Ha HPeAl_IPI‘IﬂTHCTO FAABAKCHHCTO AA
MPEAOCTABH HA APYTA CTPAHA IIPOTIOPIIHOHAAEH AfIA OT HETHHTE AKTHBH HA IIPEATIPHATIETO CaMO
NpH  AMKBHAALMA, HAN HHCIPYMEHTH, KOHTO €a AOTOBOPH 32 ObAelIO MOAYYABAHE MAH
NPEACCTABAHC HA HHC'IPYL\ICHTH HA cODCTBEHMA KATTHTAA HA HPEAHPI-THTHCTO.

OHHAHCOBHTE HHCTPYMEHTH-TIACHBH €& KAACH(DHIUPAT B CACAHITE KATETOPHH CBIAACHO H3MCKBAHNATA
na MCC 39:
¢ DHHAHCOBM ITACHBI, OTHHTAHI 110 CIIPABEAAITBA CTOMHOCT B Mewaabara nAl 3aryoara:
- KAB.CHCbHLIHPﬂHH KATO A'TJP}KKH 3a prl"yBﬁHe
- HPH H"hpBOHﬂ.‘-I'ElAHOTO MY HpH3HﬂBﬂ.He ce OHPCACIXH oT HpCAHPHHTHCTO 34 OTUHHTAHE IIO
CIIPABEAAHBA CTOFHOCT B IevasbaTa HAM 3arybara
¢ DUHAHCOBI NACHBH, OTYHTAHI IO AMOPTH3HPAHA CTOIHOCT
OHHAHCOBY MACHBH €€ IIPII3HABAT B OTYETA 32 (PHHAHCOBOTO ChCTOAHHE, KOTATO MPEATIPHATIIETO CTaHe
CTPAHA IO AOTOBOPHHTE YCAOBUA HA HHCTPYMEHTA,
[lpi rppBOHAYAAHOTO NIpH3HABAHE (PIHAHCOBHTE IACHBH CE OTYHTAT MO CIIPABEAANBATA Al CTOIHOCT,
NAROC B CAy4ait Ha (DIHAHCOBM MACHBH, KOMTO HE €& OTYHTAT ITO CIPABEAAHBA CTOIHOCT B Medasbata
HAH 3arybaTa, PAsXOANTE ITO CAEAKATA, KONTO €€ OTHACAT [PAKO KbM MPHAODHBAHETO HAIL I3AABAHETO HA
(bHHAHCOBUA MACHB,
[Mocaespalua OLEeHKA Ha (PITHAHCOBIT MACHBIT

¢ [lo copaseaansa cTOHIOCT
-(prHATICOBIT MACHEIT, OTHIFIAHI 110 CIIPABEAALBA CTOMHOCT B neudaBaTa (Al saryoaTa;
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C H3KAIOYeHIE HA IMACHBITE - ACPIIB‘RTI‘IBH, KOHTO Cca O6‘B"bpSaHI‘I C HEI{OTHPHH ITHCTPYMEHT Ha
COOCTBEHIA KAIIHTAA H TPH6BR Al Ce }’PCAHT UPpe3 NPEXBBPAAHCTO Ha HEKOTHPHH IHHCTPYMEHT HAa
cobcTBed A KAIIHTAaA, YIATO CHP&BCAAI‘IB& CTOHHOCT He MOKe AA Ce OLICHII HAACHAHO, KOWTO CC
OQTYHTAT IIO ITEHA HAa HPI'IAOBHBRHE;

b4 Ilo AAOPTHIHPAHA CTOMHOCT € HM3MOA3BAHETO HA METOAA HA e(bemmmm AHIXBCH HPOHCHT
-BCHYKH OCTaHAAM q)HHaHCOBH IMACHBH

[Meuanbit 11 3arybu o1 (PITHAHCOBM MACITBH Ce TIPH3HABAT:

e [leuanbu u saryom or cpHHal-ICOBH MACHBI, KAACHQUITHPAHH KATO OTYHTAHH (10 CTIPABEAAHBA
CTOIHOCT B neyasbaTa HAI 3arybaTa, ce YIPH3HABAT B OTYETA 3a ADXOAHTE;
¢ [lewanfaTa MAW sarydaTa oT (PIHAHCOBH IIACHBH KOHTO €€ OTYHTAT MO AMOPTH3MPAHA CTOHHOCT
Ce MpPIH3HABA B OTYETA 32 AOXCAHTE, KOTATO (DMHAHCOBHA MACHB CE OTIIHCBA M YPE3 IPOLECa HA
AMOPTHSHPAHE;
[IpeanprarueTo OTIHCRA (DMHAHCOB MACHB (HAIM YaCT OT (hMHAHCOBIIA IIACHE) , KOTATO TOH € IIOTACeH -
T. € KOTATO 33ABAMKEHIETO, OIPEAEAEHO B AOFOBOPZ € OTIAAHAAO, AHYAHPAHO HAH CPOKBT My ¢
H3TCKbA.
Ilpn oTniceane Ha (PUHAHCOB [ACHB PASAHKATA Me#AY GaraHcOBaTA CTOAHOCT Ha (bIIHAHCOB TIACHB (HAM
Ha YacT OT (PHHAHCOB IACHB), KOfTO € IPEKPATeH HAH NPEXRBPAEH HA TPETA CTPAHA I ITAATEHOTO
BB3HATPAKAEHHE, BKAIOUHTEAHO [IPEXBbPACHIITE H [TOETH HENAPMYHHM AKTHBH M [ACHBH, CE IIPH3HABA B
OTHUETA 34 ADXOAHTE.

T'Bprosekn u APYTH 3aABAYKEHHA H KPEAUTH
KpeAutis, ThProBCKH H APYTH 3aAbAMKEHHA €2 (PHHAHCOBH MACHBH Bb3HHKHAAH OT AMPEKTHO IIOAYYABAHE
Ha CTOKI, YCA)JTH, napn HAH MAPHYHH CKBIBAACHTH OT KpEAHTOPH.
CAEA H'prOHa‘fIﬂAHOTO HpIi3HaBaHe KPCAHTHTE H THPIOBCKHUTC 3AANBAMKCHIIA, KOHTO €A 683 CPHKCHPRH
MaAEK CE OTUHTAT 11O OLEHEHATA IIPH MPHAOOHBAHETO HA CTOHHOCT.
KpeanTiTe M 3aAbAKCHIATA, KOMTO Ca ¢ (PHKCHPAH MAAEHK C& OTUHTAT IO AMOPTH3HPAHATA M CTOHHOCT.

AAEDBYHH 3aABAMKEHHA
. TCKYLH,HTE AAHBYHI 3AADAKCHIMA HA HPCAHPHHTI‘ICTO HE HPOIISTH‘I?IT OT ACTOBOPHII B3aIIMOOTHOUICHHA 11
He e RAACHUUNpPAT KaTo puHancoBH nacHBH. Te BrArouBaT:
- TEKyH_[HﬂT AAHDK B'bpxy AOXOAZ 34 TEKYINMA I HPEAXOAHH HEPIIOAH ce HP]’I3H?[B?1 KATO MACHB AQ CTCIICH-
T, AD KOATO HE € IIAATCH.

TCKYH_[II FANBAKECHUA 34 AARBITH CBIAACHO ADYTH AAHBYHIH 3AKOHH.
Telq [LIHTE AAHBYHIM [TACHBH 34 TEKYIIIMA I IPEAXCAHH ITEPHOAH CE OLICHABAT 11O CYMATA, KOATO €€ OUAKBA
Ad O"bAe ITAATCHA HA AAHBYHIITC OpraHII HPI/I rIleAaraHe HA AAHDBYHH CTABKH H AAHBPYHH 31KOHH, ACHCT"
BAITIH KbM KpadA Ha OTHUCTHHA HCPHOA.

Bespb3Me3AHU CPEACTBA MIPEACCTABEHH OT ABPIKABATA

BespbanessHn CpPEACTBA MOpesocTaBeHH OT Abpmasata cbraacHo MCCZ0 ca moaomy oT ABpmabBaTa
/HPHBHTCACTBOTO, A’bp}KﬂBHHTE ATEHITHH 51 AP HOAO6HH OPI‘aHPI, KOIITC NMOTaT Aa 6"bAaT MECCTHH,
HALHOHAAHN HAH MEHKAYHAPOAHH/ MOA (POPMATA HA IIPEXBBPAAHE HA PECYPCH KbM [TPEATIPHATHETO B
3AMAHA HA MITHAAC HAH OBACLIO CLOTBETCTBHE € OIPEASAEHH YCAOBHA IO OTHONIEHIE HA OIEPATHBHITE
AEHHOCTH HA NpeAnpHATHeTO. Te 1axaroupaT (POPMH HA MPABHTEACTBEHA MOMOLL, KOHTO HE MOTAT B
PAMKHTE Ha PasyMHOTO A2 OBAAT OCTOINHOCTEHH H CAEGAKH C Ab[IKABATA, KOHTO He MOTAT Aa OpbaaT
pa3rpaHH'-IeHH oT HOphIaAHHTe T'.bPI'OBCKH CACAKH HA HPCAHPHHTHCTO.

BCSBT)SMCE}AHH CPEACTBA, CB"bpSElHH C axTHBII, Ca 663B"th-l€3AHH CpeAC’I‘B?R IpEAOCTABCHH oT A‘bp}KaBaTﬂ,
YHETO OCHOBHO YCAOBHE €, YIC TIPEATIPUATIETO, O'I:TOBRPHLT.IO Ha YCAOBHATA 34 [OOAYHABAHETO HM CACABA Ad
SAKYIIL, Th3AAAE HAH IO APYT HAYIHH Ad l'IpI-‘IAOﬁI-’.[C A"bAl'O'['paf/JIHI/I AKTHBH.

BeBB"bSMEBAHH CPEACTBA CBT)pS'RHI‘I C HPHXOAH, ca 6€3B'I:-3MEBAHII CpeACTBa [IPEAOCTABEHH OT AbpiapaTa,
pﬂ&\H'-IHI-'I OT OHE3H CBbP3IAHH € AKTHBIL.

Beapbasesann CPCACTEA HPEAOCTZBCHH oT ;_\"I:)PH\"ABRTa CE ITPEACTABAT RATO HPIIXO,\II 34 6T)ACLLUI TEPIHOAH,
ROIITO Ce MPII3HABAT HA HPIIXOA CIICTCMATHYHO 11 pﬂlUIOHﬂAHO 34 CPOKa HA HOACIHITA ARIBCT HA AKTIIBA.
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BﬁSB"bB.\[CSAHII CPEACTBA HPEAOCTABEHH OT ABLPARABATA, CBBPAHIT C TIDHXOAH CC [IPEACTABAT KATO TPHXOAH
3a 6’])ACU.I,H HEPI’IOAH, KOHTO €€ NIPH3HABAT HA l"Ipl‘IXOA B MOMEHTA B KOMTO C€ IIPH3HABAT pasxo,urre 3a
HOKPI/IBHHETO Ha KOHTO Ca IIOAYHCHH,

3aABAKEHIA KBM IICPCOHAAA H NPOBU3HH 34 ALATOCPOYHE AOXOAH HA EPCOHAAR
3aABAIKEHHA KbM [ICPCOHAA BKAIOUBAT 3AADAYKEHIA HA [IPEATIPHATHETO IIO TMOBOA HA MIHAA TPYA
NOAOMEH OT HAETHH [EPCOHAA H CHOTBETHITE OCHIYPHNTEAHH BHOCKH, KONTO CC WBHCKBAT OT
3AKOHOAATEACTBOTO. CbraacHo mancksammata Ha MCC19 ce BrAlOMBAT H HAYHMCAEHHTE KPATKOCPOYHI
AOXOAH Ha HepCOHai\ﬂ C HPOIISXOA HEIMOA3BAHII OTIIYCKM Ha HEPCOHaAﬂ H HAYHCACHHTE HA 62.321 Ha
ACﬁmﬂmIiTe CTABKH 34 OCHI'YPF[BEIHC, OCHI’ypHTEAHII BHOCKI B"bpxy Te3H AOXOAM.
C’TJI"ARCHO H3IICKBAHHATA HA MCC19 ce HPRBHT HpOBH3HH 3a A’bAI'OCPD“IHH AOXOAIT HA HepCOHﬁAﬂ
HpeACTﬂBEHH IO CTOHHOCT OT ﬂ.]‘\'TI'OepCKﬂ QICHKA.
HpCAHPIIHTHCTO HiANA [TOAHTHRA 34 OTYHTAHE Ha A’bAI‘OCpO‘-{HH AOXOAH Ha HCPCOHHA‘&.

ITpoeuaun
HpOBIL’SHHTe CA IAABAYKEHHA C HeonpeAeAeHa CpO‘{HOCT HATL Cy’h[a.
HPOBI/L’SHH ce HpHSHﬂBﬂT IO MOoBOA HA KOHCIPYRTHBHH H HpﬂBHH JAABAKEHHA, BESHHIKHAAIT B p€3yATﬂT
HA MITHAAM CHOMTHA ChTAACHO MancksanmaTa Ha MCC 37,
[TpaBHO 3aAbAKEHITE € 3AABAKEHETE, KOETO MPOH3AU3A OT:
$  ACTOBOp (cnopeA HErOBHMTE M3PHYHI KAAY3H H IO nox\pasﬁnpaHe);
®  3aKOHOAATEACTEBO;
HAH
*  APYTO AGMCTBHE HA 3AKOHA.
KOHCTPyKTIIBHO 3AABAKEHIIE € 3aADAMKCHIIC, KOCTO HpOIISAHSﬁ oT ACﬁCTBHHTﬂ Ha HpeAHpIIHTIICTO,
KOIATO!:
° Ha 6333’['?! Ha }'CTﬂ.HDBCHa TCHACHITHA HA HpEAXOAHﬂ Hpﬂ.I\TﬂKﬂ, H)’GAIIKYBRHII TIOAHTHEKH HA
AOCTATBEIHO CIIeLIibHYHO TEKYIHO TBEBHPACHIE TPEATTPHATHETO € [OKA3AA0 HA ADYIH CTPAHH,
e e TOTOBO AA IPHEME CIPEACACHH OTIOBOPHOCTI;
H
®  KATO PE3YATAT MPEATIPHATHETO Cbh3AABA ¥ APYTHTE CTPAHH OIPEAEACHO OYUAKBAHE, He IIe
H3I'BAHH TE3H OTTOBOPHOCTIN
HPOBHSI/IH ce HPHSH?[BR TOraBa, KOraTo:
®  [PCANPHATHETO MMd HACTOALIO 3AADbAMEHIHE (TIPABHO MAHM KOHCTDPYKTHMBHO) KATO PE3YATAT OT
MITHAAIL CBOHTHL,
L] HM2A BCPOHTI-IOCT 34 IIOTACABAHC HA 3aABAKEHHETO AR 6'bAe HCOGXOAIL\{ IIOTOK PECYPCI‘I,
CDADPKALL HKOHOMUTECKH TTOA3H;
1
*  uoe A2 Obac HANPABEHA HAASIKAHA OLICHKA HA CTONHOCTTA HA 3aABAYKEHHETO.
AKO TE3MT YCAOBHH HE ca IIB]'I'T)AHCHH, HPOBI/I3HH HE ce HpH3HaBﬂ-
[lpopusuute ce mpu3HABAT MO HAali-A00paTa NPHOAHM3HTEAHA OLIEHKA HA DPBKOBOACTBOTO Ha
OPEAIPHAIIETO KM KPaf Ha OTUETHHS MEPHOA 32 Pa3XOAHTE, HEODXOAHMH 32 YPeKAAHE HAa HACTOALIOTO
3AADAMKEHHEC,
[prsHarure cyMi HA [IPOBH3HI Ce TIPEPATAEKAAT KbM BCEKH Kpali HA OTYETEH IEPHOA H Ce
TPEN3YHCAABAT € LIEA Ad C€ OTPA3M HAH-AODPATA TEKYIIA OreHKA.

Tlacusu AbpskaHu 3a npoaaskta MCPO 5
CobraacHo uanksanmata Ha MCOOS5 npeanpuaTizeTo kAaCHpHIIPA KATO MACHBH ABPKAHI 32 IPOARKDA,
OACHBH BRAIOMEHH B IPYIa 34 IBBAKAaHe OT yroTpeda. IlacuBuTe ce OlGHABAT B CBOTBCTCTBHE C
wzpckearnaTa Ha MCPOS5,

OTCquCHH AGHBYHH ZKTHBH H IIACHBH

OTCPO'-IeHliTe AAHBYHIT AKTIIBIT IT ITACHEBII CC HpIISIIﬂBﬂT 3a BPEMCHHH PHSJ\III{II MEAAY AAHbBHHATA OCHOBa
Ha aKTIBITTE I1 1EACHBIITE I TAXIIATA OAAAHCOBA CTOITHOCT KB !{pﬂﬂ HA OTHUETHIA MEPITOA.
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OTCPO‘ICH AAH'BUYCH IIACHB €€ MNPI3HABA 34 BCHYKH ABAWIINMIT B GBAEH_[H TIEPIHOAN CYAIT HAa AAHDIIH
CB"bPSﬂHII C oDAATAENH Bpe;\!eHHH PAa3AIIKH.

OTCpO‘It‘H AAHBYCH AKTHB C¢& Hp!‘ISHﬂB’d 3a BDB3CTAHOBHMHTC B 6"bJ.\CLLU-{ NEPHOAH CYAMH HA AAHBIEIT
CBBP3aHIT C MPHCITAAALIH CE BPEMCHHH PA3SAIKH, npeHoc H HEM3IIOCA3ZBAHH AAHDYHI 32I’Y6H I KPEAMTIT
AD CTEIIEHTA, AC KOATO € BEPOATHO Ald ChINECTBYBA obaaraeara ne*{aAf:')a, CpCH_EY KOATO Aa MOTAT Ad C€ H3-
MTOAIBAT.

Kb I{paﬂ HA BCEKH OTYETEH HEPHOA IIPEAIIPHATHETO OpEpPasrACKAa HEINPI3HATHTE OTCPOGHCHIT AAHDBYHH
AKTHBI. HPCAHPH}ITHETO HPH3HRBH HEIIPH3HATHTE B MPEAXOAEH ICPITOA OTCpONIEHM AAHDBYHIE AKTHBH AO
CTENIeHTa, AOQ KOATQ Cce € M[OABHAA BEPOATHOCT 6’bAeLLL’:1Tﬂ obaaraena meganba Ad  TIO3BOAHBA
BEB3CTAHOBABAHETO HA OTCPOYEH AAHBHUCH AKTHE.

BaAarHcoBaTa CTOITHOCT HA OTCPOYEHIITE AAHBYHII AKTHBH Ce TIPEPASTAGKAA KbM BCEKH KPAfi Ha OTHETeH
meproA.  [IpeAnpHATHETO HAMAAABA BAAAHCOBATA CTOITHOCT HA OTCPOYEHHTE AAHDBYHH AKTHBH AO CTe-
[IEHTA, AQ KOATO BEYE HE € BEPOATHO Ad OBAC PEAANMBIPAHA AOCTATLYHA ODAATAEMA meuaAba, KOATO A
MO3BOASBA AR CE OIIOA3OTBOPIT ITOA3ATA OT HACT HAIL LEAHH OTCPOYEH AAHBYEH AKTHB. Beaxo Takosa Ha-
MAAEHHE Ce [IPOsBABA OOPATHO AO CTEMEHTA, AO KOATO € CTAHAAO BEPOATHO AQ €€ PEAAMBHDA AOCTATHYHA
obaaraena mmevasba,

OTCpO‘IEHHTe AAHBYHH AKTHBH H HACHBH C€ OLIEHABAT N0 AAHBYHHTE CTABKI, KOMTO CE OYaKBa Aa 6’bAaT
B CIIAQ 32 IIEPIOAQA, B KOHTO aKTHEBT C& pCaAHSI/Ipﬁ ITAH IMTACHBET CE YPEAH/HOI’QCH BBb3 OCHOBAa HA AAHDBY-
HHTE CTABKH (II AAHDBYHHA 3HKOHI/I), AEﬁCIBauIIi HAIT OYAKBAHM AA BAA3AT B CHAA WbM Kpaﬂ Ha OTYCTHIIA
HEPHOA,

OTcpodeHnTe AAHBIT CE TPH3HABAT KATO IIPHXOA WA PA3XOA M CE BKAKOYBAT B nmeuaabaTa uan sarybaTa
32 IIEPHOAR, OCBEH AO CTEMEHTA, AO KOATO AAHDKHT BH3HHKBA OT ONEPALMA HAH chbHTHE, KOETO € IIPH3-
HATO IIPe3 ChLIHA MAH PAAIYCH MEPHOA AHPEKTHO B cOOCTBEHHA KATIHTAA.

[Teuaaba man 3aryba 3a mepuosa
[IpeAnpHSATHETO [IPI3HABA BCHYKH €AMEHTH Ha [IPHXOANTE H PAIXOAHTE Npes IEPHOAA B neuaabata
AT 3a1y0aTa, ockeH ako AaseH MC@O He M3MCKBA MAM DASPELITABRA APYTO.
Haroun MC®O onpeaeanr oberodreacTa, NMPH KOHTO NMPEANPHATIETO MPH3HABA KOHKPETHH HOZMINI
manbH mevasbata MAH saryOara npes Tekyiuma mepnoa. Apyrn MCOO MsHcKBAT HAM paspeutaBar
KOMITOHEHTHTE HA APYT BCeODXBATEH AOXOA, KOHTO OTrOBAPAT Ha AeprumiuATa Ha OOIINTE HOAOKEHHA
32 IPHXOAH M Pa3XOAM, Aa GBAAT HBKAFOUEHIT OT TTedaAbaTa HAH 3aryOata.

Paaxoan
[TpeAlIpHATHETO OTYITA TEKYIIO PAIXOAHTE 33 ACHOCITA IO MKOHOMITYECKI CACMEHTII I CAEA TOBa
oTHacs o (bYHKIHMOHAAHO NpEAHABHAYeHHe C eA POPMHEPAHE PAsMEPA HA PA3KOAHTE 10 HATIPABAEHHA
1 AEBMHOCTH.
Pa3sxOAN ce MPH3HABAT, KOTATO BL3HUKHE HAMAAEHITe HA GbACILNTE MKOHOMIIECKH IT3TOAM, CBDP3AHI C
HAMAAEHHE HA AKTHB HAH YBEAHYEHIIe HA [1ACHB, KOETO MO Ad 'bA€ OILEHEHO HAAEKAHO.
[puaHapaHeTo HA PA3XOAHTE 34 TEKYIIHA ITEPHOA Ce H3BBPIUBA TOIABA, KOTATO CC HAMHCAABAY
ChOTBETCTBALITHTE IIM HPHXOAH.
KOraTo HKOHOMHIYECKHTE H3TOAM C& OYAKBA A4 BB3HIKHA IIPE3 HAKOAKO OTHETHH IIEPHOAR H BPH3KATA HA
PA3XOAHTE € IIPHXOAITE MOKE AQd ODAE ONPEAEACHA CAMO HAH-0BI0 HAH KOCBEHO, PA3XOARTE ce
NpH3HABAT Ha $a34Ta Ha IPOLIEAYPH 32 CHCTEMATHYHO H PALHOHAAHO PAasiIpeAeACHHE.
PasxoA ce mpu3HaBa He3abaBHO B OTYETA 34 AOXOANTE, KOIATO DPAasXOABT HE Cb3AaBA Opbaerina
HKOHOMIUECKA M3TOAA HAHM KOTATO H AQ CTEleHTa, A0 KOATO OBAEINATA HKOHOMIMECKA II3TOAX HE
OTTOBapS HA M3HCKBAHHIATA HMAI NPECTAHE AA OTTOBApA HA H3HCKBAHHATA 33 IPH3HABAHE HA AKTHB B
DasamHca.
PasxoAlTe Ce OTYHTAT HA TIPHHITHIIA HA TeKYILO HaupcAABaHe. ONEHARAT ce M0 CHPABEAAHBATA CTOMHOCT
HA TIAATEHOTO HAH IPEACTUALIO 34 IAATIAHE.

IMpuxoan
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[Ipuxoa e GpyreH MOTOK OT HMKOHOMHUYECKH MOA3M TIPe3 TEPHOAX, CB3AAACH B X0AZ Ha oDnuaiimara
AGHHOCT HA NPEANPHATHETO, KOTATO Te3H ITOTOLH BOAAT AO YBEANYABAHE HA COOCTBEHIIS KAINTAA,
PASAHYHIL OT YBEAHYEHHATA, CRFLP3AHH ¢ BHOCKHTE HA AKITHOHEPHTE.
TlpeAnrpHATHETO OTUHTA TEKYILO IPHXOAHTE oT 0buvaffHaTa AGHHOCT IO BIAOBE ACITHOCTIL.
[IpixoarTe ce OLEHABAT ITO CHPABEAAHBATA CTOMHOCT HA [MOAYIEHOTO HAH MOAAEKAILIOTO 34 MTOAYIABAHE
MAAILAHE A BB3HATPAKACHIIC,
IpusuapaHeTo HAa MPHXOAMTE Ce H3BBPIIBA IPI CITA3BAHE HA IPHETATA CYETOBOAHA IIOAIITHKA 32
CAEAHIITE BIAOBE [IPHXOAH:
IIpuxopABT OT ImpoARKOaTa HA CTOKH If NPOAYKLEFS €€ IPH3HABA, KOTATO €A OIAM HM3MBAHCHH BCITYKH
CAEABALIH YCAGBHA:
*  [IPEANPHATHETO € MPEXBPBPAMAC HA KYNYBadYa CBHIMECTBEHH PHUCKOBE I HOA3H OT cobcTBEHOCTTA
BBPXY CTOKITE H IPOAYKLEATA,
® [IPCANPHATHETO HE 3203382 IPOADAKABAIING yIACTHE B VIIPABAEHNETO HA CTOKINTE I
TPOAYKITHATA, AOKOAKOTO TO ODMKHOBEHO Ce CBBP3BA CbC COOCTBEHOCTTa, HHTO edekriseH
KOHTPOA HAA HPOAABAHHTE CTOKH H TP OAYKILHSA;
*  CYMATA HA TIPHXOAA MOJKE HAAEHAHO A2 OBbAE OLIEHEHE;
®  BEPOATHO € HKOHOMIHMECKHTE [TOA3M, CEBP3AHN ChC CAEAKATA, AQ C& TIOAYHAT OT IPEAIPIATHETO;
3
®  HANPABCHITE PA3XOAN HAM Te3H, KOMTO IIe ODBAAT HATIPABEHH BLB BPDL3KA CBC CACAKATA, MOTAT
HAAEHAHO A2 DBAAT OIIEHEH;
HpnxoxsT oT npoaakba HA YCAYTH e MPH3HABA KOTATO PE3YATATHT OT €AHA CAEAKA MOME AR CE OLIEHH
HapeAno. [IpHXOABT, cBbp3aH ¢hbe caeskaTa, TPabBa A Ce NPN3HABA B BABICUMOCT OT €TANA HA
BABBPLUEHOCT HA CAGAKATA KbM Kpad HA MEePHOAA. Pe3yATATBT OT €AHA CAGAKA MOMKE AR Ce OLEHH
HAAEHAHO, KOTATO €4 M3ITBAHEHH BCHYKH CAEABATITH YCAOBIIA!
®  CyMaTa HA NPHXOAA MOXKe Aa ObAC HAACKAHO OLIEHEHA ;
®  BEPOATHO HNPEAIIPHATHETO LIE MMA HKOHOMHYECKH ITOA3H, CBBP3AHI ChC CAGAKATA;
®  eTana HA 3aRBPUIEHOCT HA CAGAKATA KBM KPas Ha OTYCTHIA IEPHOA MOMKE HAAEKAHO AQ CE OLIEHI;
M
®  DA3XOAMTE, HAIPABEHI IIO CARAKAIA, KAKTO H PA3XOAHTE 32 3aBBPIIBAHE HA CACAKATA MOXKE
HAACHKAHO Az OBAAT OLIEHEHII;
MeKAMHHHTE M aBAHCOBHMTE I[AALUAHHSA, HAUPABEHH OT KAHEHTHTe, OOIKHOBEHO HE OTPasfBaT
H3BBPIIEHHTE YCAYTIL
Erarer Ha 3aBBpIIeH AOTCBOP ce ompeaeas Ha 6asa Ha HADpAHHTe KBM Kpasg HA OTYETHHS IEPHOA,
PA3XOAH KbM ODILO IPEABHACHHTE PAZXOAN TTO AOTOBOPA. /Ko ce TOA3BA APYT METOA A Ce ome,/
ETanbT Ha 3aBBPIIEHOCT HA €OHA CAEJKA MOXE Ja e OIpeieslH 110 pasjidudad MeToaH. Beaxo
MPEANPHATHE M3MOJI3BA METOAA, KOMTO HANCKTHO OLICHABA H3BBPIUEHHTE YCIyrd. B 3aBucuMoCT oT
KapaKTepa Ha ¢ie/iKkaTta METOAUTE MOXKE La BRIKOYBAT.
e mperyiej Ha u3BbpileHara padora;
¢  H3BBPIICHUTE /0 MOMEHTA YCIYrH KATO MPOLEHT OT oflud ofeM Ha YCAYTHTE, KOWTO
TpsAOBa na OBAAT H3BBPLICHH;
HIIH
¢ yacTra, KOATO HaANpPaBCHHUTE A0 MOMEHTa pa3zxodd NpcacrabisBaT oOT OGLL[[/IH obem Ha
NpeBUAEHUTE Pa3xoau 1o caeikata. CaMe pa3sxofHTe, KOHTO OTPA3ABAT HIBBLPILCHUTE 10
MOMEHTA YCIyTH, C€ BKJIKOYBAT B HAMPABEHWUTE 10 MOMeHTa pasxoiu. CaMo pasXoauTe,
KOMTO OTpa3aBaT M3BLDIIEHHTEC YCIYI'H WM yenyrure, kowto Tpabpa ja Obuar
M3BBPINEHH, Ce BKITIOYBAT B 00LUHA 00eM Ha NpeBHACHHTE Pa3XOH 110 ¢IeNKara.
IIprxoAM OT AMXBH, BB3HATPAKAEHHA 32 IPABA I AHBHACHTH, CE IIPH3HABAT, KOTATO!
® ¢ BBIMOKHO IPEAIIPHATHETO AQ MAMA HKOHOMIYECKH TTOA3H, CBBP3AHI ChC CAEAKATA;
i
®  CYMATA HA IIPHXOAMTE MOMKE HAACKAHO A ODbAE OIIEHEHA,
[IpruxoariTe ce IPH3HABAT KAKTO CAEABA!

®  ANNBATA CE TIPH3HABA [0 MeTOAA HA edeKTIIBHATA AITXBA, cblaacuo MCC3Y;

)
]
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. B"bSHal'pa}meHHﬂTﬂ 334 IIpaBa Ce NPH3HABAT, HA Daza Ha CHETOBOAHHA IIPITHIEIT HA HA4YHCAABAHE
CBrAaCHO C"bA"bp}KﬂHHCTO Ha CBOTBETHOTO CHOPHS}G\[EHHG;

L AHBHACHTHTE Ce IIPI3HABAT, KOIATO C€ YCTAHOBH NMPaBOTO HAa AKIHOHEPA Ad IOAVHH ITAAIITAHCTO;
s

Henaatena aAnxea HanyHﬁHa HPEAII HPHAOGHBRHCTO HAa AMXBOHOCHA MHHBECTHLIHA - ITOCACABAANTEC
AMXBEHHI IIOCTBITACHHA CC pasnpe;xeM{T I\ICH\'AY !_ICPI/IOA'EI HPEAH HP!’IAO6HBHHCTO I1 TO3H CACA
npHaoGuBareTo. CamMo UACTTA CACA IPHACGHBAHETO Ce IPH3HABA 32 [IPHXOA.

AHBHACHTH ITO KAITHTAAOBIT HCHHH KHITXKA 065[B€HI‘I OT meqasbuTe HPCAH HPIIAO6HBEIH€TO ce HpIISHﬂBﬂT
B Ie4aABATA HAH 3'&1:')"6?1'1‘21 HpH yCTﬂHOBﬂBﬂHe Ha HPRBOTO Al HOAY"‘IH AHUBITAEHT, HC3ABHCIIMO OT TOBa
AAAIT AIIBHIAEHTHTE CC OTHACAT 32 He‘IﬂA6ﬂ. peaAHSHPﬂHﬂ HPEAH HAH CACA HPHAO6HBRH€TO.
B’bSHaI’pa}KACHHHTa 3a HpaBa CC HAYHCAABAT CBrAaCHO YCAOBHHT?! HA CbhOTBETHOTO CHOPa?:YI\IEHHe H
OBHKHOBEHO Ce IIPH3HABAT HA TA3M OCHOBA, OCBEH AKO C OTACA PA3NOPeADHTE Ha CIOPAYMEHHETO € I10-
MOAXOAALIO IIPHXOADLT Ad CE IIPH3HABA HA ADYTA CHCTEAHA HAH PAIOHAAHA Dasa.

[IpHXOABT Ce MPH3HABA CAMO KOTATO HMA BEPOATHOCT MPEATIPHATHETO AQ LIOAYHH HKOHOMIYCCKH ITIOA3H,
CBBP3AHH CbC CACAKATA.

Korato BB3HIKHE HECUTYPHOCT OKOAO CBOMPAHETO HA CyMa, KOATO BCYC € BKAIOWEHA B HPHXOAA,
HECBOMPAEMATA CYMA HMAIL CYMATA, OTHOCHO KOSITO Bb3CTAHOBABAHETO Beye He € BEPOATHO, Ce MPH3HABA 32
PA3XOA, 4 HE 34 KOPEKIIIA HA CYMATA HA [TBPBOHAYMAAHO IIPHIHATI IPUXOA.

[IpuxoAlTE OT HAEMH Ce TIPH3HABAT HA BpeMeBa 6a3a 3a CPOKA HA AOTOBOpA.

PuHAHCOBH PHCKOBE

Kpeauren puck
PuckbT, de crpara 00 (PHHAHCOBH MHCTPYMEHTH - AKTHBH HA ITPEANPHATHETO HAMA AQ yCITEe AQ H3MAATH
IAABAKEHHETO CH H LIe IPIYHHI (PIIHAHCOBA 3ary0a Ha MPeATPUATHETO.
AMEKBHAEH pHCK
PHCKEBT, e IPeANpPHATHETO LI CPellHe TPYAHOCTH IPH H3MTBAHEHHETO HA 3AABAMKCHISA, CBBP3AHM C
(pHHAHCOBH TTACHBIL.
ITasapen puck
PHCKBT, Y€ CIIPABEAAVBATA CTOMHOCT HAN OBACIIITE ITAPHYHI OTOIH HA (DHHAHCOBIA HHCTPYMEHT ITTe
BAPIIPAT IIOPAAH IIPOMEHTI B TA3APHITe IeHH. [[a3apHHAT pHCK Ce CbCTOM OT TPIT BHARA PHCK:

® DBaayTes puck
PHCKBT, e CIPABEAAHBATA CTOMHOCT HAH GbACLINTE TAPHYHI TOTOLH HA (PUHAHCOBHA MHCTPYMEHT II1e
BAPHPAT ITOPAAI IPOMEHH B OOMEHHITE KyPCOBE.

® AuxeH prcK
PUCKDT, He CHPABEAAHBATA CTOMHOCT HAH GbACIIMTE ITAPHYHI HOTONH HA (PHHAHCOB HHCTPYMEHT INe
BAPIUPAT IIOPAAH IIPOMEHII B ITA3APHATE AMXBEHH MPOLIEHTI.

¢ Apyr LECHOBI PHCK
PHCKBT, Y€ CpaBeAAMBaTA CTOIHOCT HAL OBACLLUITE NAPHYHIT TOTOIH Ha (PIHAHCOBIA HHCTPYMEHT e
BAPHPAT MOPAAH MPOMEHH B MA3aPHMTE UEHH (PASAHYHH OT TE3H, BB3HIKBALUM OT AXBEH DHMCK HAH
BAAYTEH PHCK), HE3ABICIMO OT TOBA AAAH TE3H IIPOMEHH €a NPHYUNHEHH OT cpaxropu, coewndrraan 32
OTAEAHIS (PHHAHCOB MHCTPYMEHT HAH HETOBIA CMHTEHT, HAI OT (DAKTODPH, BAMACLIM BBPXy BCHYKH
NoACOHI (PUHAHCOBH HHCTPYMEHTH, ThPTYBAHN Ha Fa3apa.

Edrexrn or npomenure B 0GMEHHNTE KypPCOBE
DYHKIMOHAAHATA BAAYTA HA IPCAIPHATHETO € ODATAPCKHAT A€B.
Baayrara Ha npescTasfine Ha (DHHAHCOBHUTE OTHETH € OBATAPCKI! AEB.
TOYHOCTTA HA YHCAATA BHB (DHHAHCOBHS OTYET € XMASAU OBATAPCKII AEBA.
UyKACCTPAHHA BAAYTA € BCAKA BAAYTA PAIAMYHA OT (PYHKLIMOHAAHATA BAAYTA HA [PEATIPHATHETO.
CAEAKHTE B YyAKAECTPAHHA BAAYTA CE€ BITHCBAT TBPBOHAYAAHO BBB (DYHKUHOHAAHA BAAYTA, KATO KDbM
CYMATA HA YYKACCTPAHHATA BAAYTA Ce [PHAATA LEHTpaAHTs Kypc Ha Boarapexa Hapoana Banxa (BHB) sa
CBOTBETHATA BAAYTA, Kb AATATA HA CAGAKATA.
KypcoBrTe pasAnkiL, Fb3HMKBALLI TIPI YPEAAAHE HA NAPHYHN MO3MIIHH HAIH IIPIH [IPEH3YNCAABAHE HA
MAPIYHITE TIOSMIINT HA MPEAUPUATIETO IO KYPCOBE, PAIAHUINT OT Te3d, NP KOHTO €1 OIAI
l‘IpEIIS‘HICACHII HPII UBPBOHAYAAIIOTO MIPIT3HABAHC 1IPE3 nepuo,m A B IIPEAXOAHRIL (1JIIHEIHCOBII O1'1eTI,

[RS]
‘)
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ce MPH3HABAT KATO Hewasba mAnm saryba 2a IepHoAd, B KOATO €a BB3HHMKHAAM, C HAKOH M3KAMOHEHHA
ceraacHo MCC 21 Ha kypcoBUTe PAsAIKH, BBIHIKBALLH I10 AIAEHA MAPHUHA I[O3HLIA, KOATO MO
CBIIHOCTTA CH MPEACTABASBA YACT OT HETHA HHBECTHLUIA HA OTYHTAINA CE€ CTOIIAHCKA €AHHIIA B
CyMAECTPAHHA ASITHOCT .

Koraro rapiana mosuitg BbIHNKBA B PE3YATAT HA CACAKA C YY/RACCTPAHHA BAAYTA II HMA IIPOMAHA B
OBMEHHHA KyPC MEKAY AATATA HA CAEAKATA I AATATA HA YPEIKAAHETO, CE IIOABABA KYPCOBa pasauka. Korato
CAeAKATA ObAE YPEAEHA B PAMKHTE HA CBINHA OTYETEH MEPHOA, [IPe3 KOHTO € Bb3HHKHAAA, LAAATA
KypCoOBa PasAIKA Ce IPI3HABa Tpe3 aasenna rmeprios. Ho korato caeakata Opae ypeAeHa pes CAeABAL
OTYETEH IIEPHOA, KypCOBATA PA3AHMKA, ITPH3HATA TTPe3 BCEKH OT MEKAHHHHTE IIEPHOAH AO AATATA HA
YPEKAAHETO, €€ OOPEAEAA OT IPOMAHATA HA OOMEHHHTE KyPCOBE TPE3 BCEKH ITEPIHOA,

Korato meuaaba man zaryba o1 HemapiyHa MO3MLINA € OTPA3€HA AHPEKTHO B COOCTBEHHSA KATINTAA, BCCKH
OOMeHeH KOMITOHEHT OT TasH ledaaba wAm 3aryba Ce NpH3HABA B APYT BceobxsaTeH A0xOA. Korato
nesaaba MAM 3aryba OT HemapHYHa HO3MLMA € OTpaseHa B neuasBata 1mau sarydata, Beekn oOMeHeH
KOMITOHEHT OT Tasn mevasba nan 3aryba ce IpH3HABA KATO [lewaAba HAM 3ary0a.

Koraro onpeseaernn MCPO msucksat HAKOH [TedaAbl WA 3aTyOI OT aKTHBH A2 C& OTPA3ABAT AHPEKTHO
B COOCTBEHHS KATNTAA M KOTATO TAKBB AKTHB ce OLeHABa B wymAecrpaHHa Banyta, MCC 21 usncksa
IPEOLIEHEHATA CTOMHOCT Ad OBbAE MPEeN3vICAeHA, M3MOAZBAHKH KYPCa KDM AATATA HA ONPEACAAHE HA
CTOIHOCITA, B PE3yATAT HA KOETO Ceé TIOAYYABA KyPCOBA PAa3ANKa, KOATO CBINO Ce TIPI3HABA B APYT
BCEODXBATEH AOXOA,

ITpeAnpHATHETO [IPABH IPEOLEHKA HA HO3MIIH B UYKACCTPAHHA BAAYTA KbM KPaf HAa OTUETHHA MEPHOA I
TEKYIIIO IIPe3 OTHCTHHSA IEPHOA,

IosnrmTe B dyKACCTPAHHA BasyTa KbM 31 sexeaspn 2010 roanHa €a OIEHCHH B HACTOAINTIA cpIIHaHCOB
OTHET MO 3aKAfouITeAHIA Kype Ha BHB.

CUeTOBOAHH NPEAIOAOIKEHHA H NPHGAM3HTEAHH CUETOBOAHU IIPEUCHKH
B peayATaT HA HECHTYPHOCTTA, IPHCBHINA HA ACAOBATA ACITHOCT, MHOTO CTATHH OT (DHHAHCOBHTE OTHUETH
HEe [MOAAEKAT HA TIPELM3HA OIleHKa, a CAMO Ha NpuOAMsHTeAHa oneHKA. [IpubAmsnTeAHMTE OLEHKI Ce
OLICHSBAT Bb3 OCHOBA HA Hﬂﬁ-ﬂKTyaAHaTa HAAHYHA H HAACHKAHA HH(i)Opl\IﬂLlHH.
ManoAseanero Ha pasyMHII NPHOANINTEAHH OIEHKN MPEACTABASBA OCHOBEH EAEMEHT B M3TOTBAHETO HA
pHHAHCOBHTE OTYETH L HE HAMAAABA TAXHATA AocToBepHOCT. [Ipmaaramero na MexayHapoannre
CTZHAAPTH 32 (DHHAHCOBO OTYUHTAHE M3HCKBA OT PHKOBOACTBOTO AR NPHAOKH HHKOH CUETOBOAHH
HPEAHO;\O}KCHHH H HPII6AIISHT€A_HH CYE€TOBOAHH HPCHCHKH I'IPH H3TOTBAHC HA (bHHaHCOBI‘ITC OTYEeTH 1
NpH OfpeAeAsiHe Ha CTORHOCTTA Ha HAKOH OT aKTHBHTE, IACHBHTE, MPHXOAMTE i pasxoauTe. Beruxu Te
Ce M3BBLPLUBAT HA OCHOBATA HA HAIl-ACOpATA IIPELICHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KDM KPad
Ha OTHETHNA HEpHOA. ACI-?CTBHTCAHHTe pesyA'raTH 61{}{& MOTAM Aa Ce PﬂSAH‘-IﬂBﬂT oT HpeACTaBEHIITC BLB
q)I'IHaI-ICOBHTe OTHETH
Aasena IpPHOAHBHNTEAHA OLEHKA ITOAAEAI HA  ITPEPATACKAAHNE, AKO HACTBLIAT IIPOMEHN B
0BCTOATEACTBATA, HA KOITO Ce OCHOBABA, MAH B PE3YATAT OT IIOAYYEHA HOBA HH(POPMAIHA HAH
AOTTBAHHMTEAHO HATpyIaH ouuT. Ilpepasraexaanero Ha NMpPHOAN3HTEAHATA OLEHKA HE CE CBbP3BA C
IIPEAXOAHH MEPHOAH U HE ITPEACTABAABA KOPEKITHA HA TPELIKA.
Besxa mpoMaia B IpHAaragaTa 6asa 3a OLCHABAHE Ce TPETIPA KATO IPOMAHA B CHCTOBOAHATA MIOAHTHEA, 4
HE B CUETOBOAHATA TPHOAHM3ZHTEAHA OLIEHKA,
Korato e TPYAHO Ad CE HaHpﬂBH PﬂBT‘paHH‘-{eHHC MCEKAY HPOB{HHH B CYETOBCAHATA ITOAMTHEA 1 UPOBD{H‘A B
CUCTOBOAHATA NPHOAH3UTEAHA OLEHKR, TIPOMAHATA C& MPHEMA KATO IPOMAHA HA CYETOBOAHATA
OPHOAHSHTEAHA OLICHKA.
EdbexTsT OT mpoMAHATA B CYCTOBOAHA NPHOAM3MTEAHA OIEHKA CE TPHSHABA IIEPCHEKTHBHO Ype3
BKAIOTBAHETO My B IeuaAabata HAH saryfaTta 34 IepHOAA HA MPOMAHATA, AKG MPOMIHATA SACATA CAMO TO3H
HEPHOA HAH TIEPHOAA HA TIPOMIHATA H ODBACIIH TEPHOAH, AKO IPOMAHATA 3ACATA 1 ABATA.
AOTOAKOBA, AOKCAKOTO IPOMSIHATA B CUCTOBOAHATA NPHOAM3NTEAHA OLIEHKA BOAW AC IPOMEHH B
AKTHBIHTE I IIACHBHTE, HAH C€ OTHACA AC KOMIIOHEHT OT KAaIlMTaAd, TA Ce HpH3HﬁBa ‘IpES KOPHI’HPHHC Ha
BasarcoBaTa CTOMHOCT HA CBBP3AHIA AKTHB, IMACHE ITAHM KOMIIOHEHT OT KAallHTaAd B IIEPHOAA Ha
MPOMAHATA,

I'pewnxn
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I'pewkn OT MHHAA FEPHOA €A MPOMYCKH HMAH HETOYHO MPEACTaBsHe Ha (PHHAHCOBIITE OTHETH Ha
NPEANPHATHETO 33 €ANH ITAH TOBEYE MHHAAH OTHETHII MEPHOAN IIPOMSTHHAL OT HEM3OOA3BAHE HAM
HEIIPABHAHO H3IIOA3BAHE HA HAAGKAHA TH(MOPMAIIIA, KOATO:
¢ ¢ OMAZ HAAIIMHA KBM MOMEHTA, B KOHTO (DPHHAHCOBHMTE OTHETH 33 Te3H IepuoAn ca Brau
0AOOPEHII 32 MyOAHKYBAHE;
o
® & MOMKEAO, [IpH MOAATAHETO HA PA3YMHHM YCHAIS, Ad ObAe IIOAYYIEHA I B3ETa MPCABHA IIPI
H3TOTBAHETO H IIPEACTABAHETO HA TesH (PHHAHCOBH OTUETL;
Tesu rperuki BRKAFOUBAT eDEKTHTE OT MATENATHIECKH TPEIITKI, TPEIIKH IIPH [IPHAArAHE HA CUETOBOAHR
MOAITHKA, HEAOTAEKAAHE AN HETOMHO TIPEACTABAHE HA (BAKTH I H3MAMIL
Ipewrkrr mo cvricpaa Ha MCC8 moraT aa PL3HMKHAT BBB BPB3KA C I[IPH3HABAHETO, OLIEHABAHETO,
NPEACTABAHETO HAH ONOBECTABAHETO HA KOMITOHCHTH OT cbIIHaHCOBHTe otdeTH. [loTeHImaArmuTe TPENIKIT
32 TEKYIIMA IIEPHOA, OTKPUTH B CDHINHA, CE KOPUIHPAT NPeAH (DHHAHCOBHTE OTHETH A C& OAODPAT 32
nybAnKyBaHe, Burpexs TOBA, TPEIIKI IOHAKOIA Ce OTKPHBAT B [TOCAEABAII MCPHOA IT TE3M IPEIIKI OT
MPEAXOAHH [IePHOAH C€ KOPHUIHPAT.
ITpeAnpIIATHETO KOPIHIHPA CbC 3AAHA AATA CBUIECTBEHHTE IPEIUKI OT MPEAXOAHIT ITCPHOAN B ILPBIA
(hIHAHCOB OTUET, OAODPEH 32 MYOAUKYBAHE CACA KATO €A OTKPHTH Ypes:
®  IPEeU3YMCAABAHE HA CPABHITEAHWTE CYMIF 33 NMPEACTABEHHS TMPEAXOAECH INEPIOA, B KONTO €
BB3HHKHAAA IPEIIKA;
HAI
® B cAyYail, Ye IPEHIKATA € BB3HINKHAAA HPEA HAN-PAHHO TPEACTABEHIS IIPCAXOACH IIEPIIOA,
MPEHIIHCAABAHE HA HAYAAHOTO CAAAQ HA AKTHBIITE, IACHBITE H KATIHTAAA 34 TO3H IICPHOA.
I'pewska OT MPEAXOAEH TTEPHOA C& KOPHTHPA MOCPEACTBOM IPEHSHICAABAHE € ofbpaTHA CHAA, OCBEH AKO €
IPAKTHHEECKH HETPHAOKIMO AA Ce OTIPEACAN HAKOH OT crenudirvHiTe ecbeKTH 33 TIEpHOAA HAM
KYMyAATHBHHA eDEKT OT TA3N TPEITKa.

PuHaHCOBH HHCTPYMEHTH
(DHHAHCOB HHCIPYMEHT € BCEKH AOTOBOP, KOHTO IMOPMKAa (PIHAHCOB AKTHB 33 AAACHO MPEANPHATHE I
(bHHAHCOB IIACHB HAM KAIIHTAAOB HHCIPYMEHT, 3a Apyro mnpeampmatie. [lpeanpmstiero nprisHasa
(pHHAHCOB aKTHB MAW (DHHAHCOB IracHb B DasaHCa, KOTATO CTaBa CTPAHA ITO AOTOBOPHHTE yCACBHA Ha
(pHMHAHCOB HHCTPYMEHT.

DUHAHCOBHTE AKTHBH I TACHBH C€ KAACIIBHIIIPAT ChIAACHO H3HCKBAHHATA HA MCC39.

CBbp3aHH AHIIA H CAEAKH MEMKAY TAX
Ipeanpusriero craspa pasmopeabure na MCC24 npri onpeasesdde 1 OINOBECTABAHE HA CBBP3AHITE
AHIIA,
CAEAKA MEKAY CBBP3AHN AMUIA € MPEXBBPASHE HA PECYPCH, JCAYTH HAM 3ANBAKEHIA MENAY CBBP3aHI
Arng, Oes 3HAYCHHE HA TORA AAAH Ce TTPHAATA HAKAKBA TIEHA.

Ausunr
Coraacuo MCC 17 ansunroe aoroeop ce xaacuhuuupa Kato (PHHAHCOB AW3INHI, KO IPEXBBPAL IO
CHIECTBO BCHYKH PHCKOBE H H3TOAM OT COOCTBEHOCTTa BBPXYy aKTHBA. AM3HHIOB AOTOBOp ce
kAACH(HLNPA KATO OMEPATHBEH AM3HHT, AKO HE HPEXBBPAS IO CBINECTBO BCHYUKM PHCKOBE H H3TOAI OT
COOCTBEHOCTTA FBPXY AKTHRA.

IIpusHaBane M OTYHTAHE HA (PUHAHCOB AHM3HHIOB AOTOBOP IIO KOHTO APYX>KECTBOTO e
AHZHHIOIIOAYIATEA

B HauwasoTO HA AMIHOTOBMSI CPOK (inHﬂHCOBIIHT AH3HHI C¢ HPI‘IBHﬁBﬂ KATO AKTHB H ITACHB B 6ﬂAﬂHCﬂ. C
pﬂS}\[Cp, KOITO B HAYAAOTO HA AHM3MHIOBHSA CpOK € paBeH HA CIPABEAAIIBATA CTOMHOCT HA HACTHIT AKTHB
HAIL, AKO € NNC-HHCHBEK — TT0 HACTOANIATA CTOITHOCT HA MHHMMAAHHTE AH3ITHIOBH MTAQLIEAHIIA, BCAKA €CAHO OT
KOHTO € OHPCACACHO B HAYAAOTC HA AIIBIIHTOBHA AOI’OBOP. ,A,I‘ICKOHTOBHHT HPOL[CHT, KOFTO ce 1M3M0A3BA
IIpIT I3YHCANMBAHE HaA HACTOJAILIATA CrolfHOCT HA MMIHIINMAAHITE ANZHHIOBII MAALDAHIIA € AHXBEHITAT
HPOIICH'[', 3A00/KEII B AISIIHTOBIIA AOFOBOP, AOKOAKOTO oI H[)Ell{TII'—IE!CI\'II MOKE AR 6"[),_\8 OHPC,.\G;\CH; Fie]

o)
wh
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TOBA € HEBRB3IMOKHO -— II3IIOA3BA CC AI{CPEPEHHIT?\:\HIIHT AHXBEH [MPOIEHT IIO 3AABAYKCHHICTO Hi
AHINHTOITOAYHATEAN. H"hpBOHR‘-IRAHHTC HPCB'_H pﬂSXOAH, II3BTJPHJ€HH oT J\I{SIIHFOHOAY“IEI.TCAH, ce
HPH6EIBHT KbM CYMATA, IIPIH3HATA KATO aKTHB.

MUHIIMAAHITE AH3IHIOBU TAQIIAHHA CE pﬂ.SHpCAﬁA}IT MEKAY (bHHﬁHCOBHH PaSXOA H HAMAACHIICTO Ha
HENAaTeHOTO 3aabaKeHne, PHHAHCOBHAT PA3XOA CE PA3MIPEACAH MO IEPHOAH 34 CPOKA HAa AMSHMHIOBIA
AOTOBOP, TAKA Y€ AA C€ IOAYIH ITOCTOAHEH MEePHOAMYEH AMXBEH IPOLEHT NG OCTATHYHOTO CasA0 Ha
3AABAMKCHHCTO. VCAOCBHHTE HAEMH C€ HAYHNCAABAT KaTO pasxoa 3a nePHOAI‘ITC, B KONTO Ca Ouau
U3BBPINEHIL

AhIOpTIISﬂHIIOHHaTﬂ FIOAIITIIKA [1O OTHOLUEHME HA AMOPTHIVCMITE HAETH AKTHBH CC C’b06pﬂ3}]:3ﬂ C Tasn
MO OTHOILEHHE HA CODCTBEHMTE AMOPTH3YEMH AKTHBI, A TPIHIHATATA AMOPTU3ALIA C€ H3UHCAABA HA
Gazata, onpeacaeHa B MCC peraaneHTHPAINH CHOTBETHHA BHA AKTHB. AKO HE € CHIYPHO B TOAAMA
CTeleH, Ue NPEeANpIATHETO IIe NPHACDHe COBCTBEHOCT AO Kpaf HAa CPOKA Ha AMSHHICBIA AOTOBOP,
AKTHBBT H3IAAD CE AMOPTIHZHPA IPe3 IO-KPATKILL OT ABATA CPOKA — CPOKA HA AH3HHTOBIS AOCTOBOP HAH
[OAE3HHA XKHBOT HA AKTHBA.

IIpusHaBaHe M OTYHTAHE HA ONEPATHBECH AH3HHIOB AOIOBOP MO KOHTO APY?KECTBOTO €
AHM3HHTOIOAYYATEA

AHBHHTOBHUTE NAALUAHAA IO ONEPATHBEH AM3HMHT €€ MPH3HABAT KATO PA3XOA B OTYETA 32 AOXOANTE IIO
AMHEIHUA METOA 33 LeAlS CPOK HA AM3HHIOBIA AOTOBOpP, OCBEH aKO Apyra cicTeMHa Oasa He e
HPEACTABMTCAHA 38 BPEMETO, IPE3 KOETO TPEATTPHATHETO H3TMOA3BA H3TOAMTE HA HACTHA AKTIB.
IpusnaBane u orumrase Ha (PUHAHCOB AH3HHIOB AOrOBOD TO KOMTO APY’KECTBOTO e
AHUZUHTOAATEA

[IpeATIpHATIIETO IPH3HABA AKTHBIUTE, ABDIKAHII 110 CHAXTA HA (DIHAHCOB AM3HHT, B CBOMTE OTYETH H ITT
HPCACT?{BH KaTO B3EeMAHE, YHATO Cyna € pﬁBHﬂ HAa HETHATA HHBECTHLIHA B AH3IWHTOBHA AOI’OBOP.
[OAASKALIIOTO HA TIOAYYABAHE AM3IHIOBO IMAALIAHE CE PASTAEKAA KATO [TOTACSABAHE HA TAABHIEA H
(prIHAHCOR ACKCA.

[Ipusuasanero HA (PIHAHCOBHA AOXOA €€ OCHOBABA HA MOAEA, OTPA3ABAIl TOCTOAHHA HOPMA H2
BB3BPBLIACMOCT 34 IEPHOAHTE BbPXY HETHATA MHBECTHLUMA HA AUSHHICAATEAA, CBDP3AHA ¢ (hHHAHCOBI
AH3ITHT,

[IpHxOABT OT mpoAaxDaTa, IPHSHAT B HAYAAOTO HA CPOKA HA (DHHAHCOBHA AHMHI OT AM3HHTOAATEAS,
MPEACTABAABA CHPABEAAMBATA CTOHHOCT HA AKTHBA HAM AKO TH € MO-HHCKA — HACTONLUATA CTOMHOCT Ha
MITHITMAAHITTE AM3HHTOBH HAAIITAHFA, H3YHCACHH Hp}i nﬂSﬂpCH AHXBEH ITDOIICHT. CebecToliHOCTTA HA
MPoAAXOATA B HAYIAAOTO HA CPOKA Ha ANMSHHIOBHA AOroBop e cebecToffHocTTa HMAH 6asaHCOBATA
CTOfHOCT, aKO €A PABAHMMHH, HA HaeTaTa CODCTBEHOCT, HAMAAGHA C HACTOAINATA CTOIHOCT HA
HETAPAHTIIPAHATA OCTATHYHA CTOHHOCT.

IIpusHaBaHe H OTYATAHE HA ONEPATUBEH AHM3HHIOB AOIOBOP IO KOHTOG APYZKECTBOTO €
AH3HHIOAATEA

AKTHBHTE, ABPKAHU 30 OTAABAHE 10 OTEPATMBHI AH3NHTOBH AOTOBOPDH CE IIPEACTABAT B OTYETHTE, B
CBOTBETCTBHE CBC ChIIHOCTTA HA AKTHBA.

Haeypmar AOXOA OT OINEPATHBHIT AHBUHTOBIH AOI'OBOPH ce HpH3HaBﬂ KATO AOXOA IO AHHelHIA METOA

33 CpOK4a HA AHIMHIOBHA AOTOBOD, OCBEH AKO ADYyTa CHCTCMHA Dasa OTpasfaBa IIG-TOTHO BPEMCBHA MOACA,
[IDH YIIETO H3IIOA3BAHE € HAMAACHA H3BACYCHATA ITOA3A OT HACTHA AKTHB.

PazxoAHTe, BKAIOUATEAHO AMOPTHSALIMATA, HMIBBPIIEHH BBB BPD3KA C TCHEPHPAHETO HA AOXOAA OT
AMIHHT, C€ MPH3HABAT 34 PA3X0A. Haemuusat aoxoa ce OPHZHABA 33 AOXOA IIO AHMHEFHHA ACTOA 32 LIEAHA
CPOK HA AM3HHIOBHA ACTOBOD, AOPH 4KO NMOCTBIIACHHATA HE CE ITOAYYABAT HA TA3H Baza, ocen ako Apyra
crcremuia Haza OTPA3sBA IO-TOYHO BPEMEBHA MOAEA, IIPH YHETO H3IIOA3BAHE € HAMAAEHA HM3BA€HEHATA
TT0A3A OT HAaeTHA AKTIHB.

Hauaanure IIPERH pﬂSXOAH, H3BBPIICHN OT HpEAHpIIHTI-‘IeTO BBB BPB3Ka C AOFOB‘APHHGTO H yPCKAAHCTO
HA OI'IEP’ATHBBH AM3HHI Ce ]'IPH621BHT KbM OaraHCcOBaTA CyMa HAa HACTHA AaKTHHB H ce HPI/I3H‘&B3T KATO Pasxoa
Ipes HeAHs CpOK HA AN3SHHTOBHI AOTOBOP HAa CBIIOTO OCHOBAHNEC KaKTO AM3ZHHIOBIA IIPHXOA.

AMOpTIHM3aLHMATA HA AMOPTH3YEMITE HAETH AKTMBHM CE H3BbPLIBA HA Hasa, CHOTBETCTBAILA HA
HY\IOPTHBRHIIOHHRTH HOAHTHK'&, B’bSHpHeTﬂ 34 HOAO6HH HKI'IIBH, a ahIOpTHB?\HHHTC C€ HM3IYUHCAABAT HaA
Bazata, mocodena 8 MCC peraasMeHTHpALIH OTYHTAHETO HA CHOTBETHIIA BHA AKTIB.

Cu0urHa caes Kpasd HA OTUYETHHA TTEPHOA
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CebHTHA cAeA Kpad HA OTHMETHIN fIEPIIOA €A OHe3H CLONTIIA, KAKTO OAATONPHATHH, Taka II
HeOAATOIPITHH, KOHTO BB3HHKBAT MEKAY KPAL HA OTHETHII IIEPHOA LI AATATA, HA KOATO (DIHAHCOBIITE
OTYETH ca 0A0DpeHH 3a MyDAHKYBAHE.
Pasrpanmaanar ce ABA BHAA CHOTTHA

®  TAKIBA, KONTO AOKASBAT YCAOBMA, CHUIECTBYBAAHM KBM KPAfA HA OTICTHHS [1€PHOA  (KOPHTHPAIII

CBONTIA )5

13

®  TAKNBA, KOHTO Ca IIOKASATEAHIT 32 VCAOBHA, BD3HIKHAAM CAGA Kpad Ha OTHYETHUA HEPHOA

(HEKOPHUTHPALIH CHOITHA).

[TpeAnpHATHETO KOPHTHPA CYMITTE, IIPH3HATH BBB (PHHAHCOBITE OTYEIH, 34 A2 OTPA3N KOPHTHPAILMIITE
chOHUTHA CAGA Kpaf HA OTHETHHA IEPHOA H OCHBPEMCHABA ONOBECTABARIIATA,
[TpeanpusArierc He KOPMIHNPA CyMHTe, [PH3HATH BDBB (DHHAHCOBII OTYETH, 32 Aa OTPasH
HEKOPHIHPALLTE CHOITHA CACA KPas Ha OTIeTHHA Heproa, Korato HexopuruparinTe CoOHTHA CAEA Kpas
HA OTYETHNA IIEPHOA CA TOAKOBA CHLUECTBEHH, Y€ HEOTOBECTABAHETO O MOBAMAAO HA CLIOCODHOCTTA Ha
notpebureante HA (PIHAHCOBHTE OTHETH AA B3ENAT CTONMAHCKH PENICHHSA, IPEAIIPHATHETO OIIOBECTABA
cAeaHaTa HHPOPMALIIA 34 BCHKA ChLLECTBEHA KATETOPHA HA HEKOPUTHPAIIOTO ChOHTHE:
-eCTECTBOTO HA CBOMTHETO,
51
-IpHOAH3NTEAHA OIIEHKA Ha (DHHAHCOBIA My ¢(DEKT HAIl I3ABACHIIE, Y€ TAKABA OTIEHKA He MOie A Bbae
HATIPABEHA.

Pasxoau no saemu

Npeanpuarmero npraara MCC 23 0THOCHO PA3XOAHTE ITO 34€MH.
Pa3x0AHTE IO 343, KOHTO MOTAT TPAKO A4 €€ OTHECAT KbM NPHAODHBAHETO, CTPOHTEACTBOTO HAH
NPON3BOACTBOTO Ha CAHH OTIOBAPHI HA YCAOBHATA AKTHB, Ce KATTHTAAM3HPAT KATO WaCT OT CTOHHOCTTA
HA TO3H AKTHB.
ApyTHTe PA3XOAM 10 32€NMH CE ITPH3HABAT KATO PA3XOA.
O'ITOBHIJFLLL[ Ha yCAOBHATA AKTHB € aKTHB, KOUTO IIO HEO6XOA[’H\IOCT H3HCKBA 3HAYHTEACH HePI‘IOA oT
BpeMe 33 TIOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPeDA HAIF TPOAAKOA,
PasxoAnTe MO 3aeMH Ce KAIHTAAH3HDAT KATO YaCT OT CTOHHOCTTA HA AKTHBA, KOTATO CBIIECTBYBA
BEPOATHOCT, He Te IIe AOBEAAT A0 ObAIIIT HKOHOMMUECKH MOA3H 32 IPEAIPHATHETO H KOTATO PA3KOAITE
MOTAT A2 OBAAT HAACKAHO OITEHEHT.
PZISXOAI’ITE IO 3aeMI, ROHTO MOTAT A 6131&3']' NPAKC OTHECEHI KbM HpIIAO6HBﬂHeTO, CTPOIITE1\CTBOTO HTAH
IPOIH3BOACTBOTO HA AAACH OTTOBAPALL HA YCAOBHMATA AKTHB, CA OHE3H PA3XOAH ITO 3aeMH, KOHTO HHxa
BrAl H30ETHATI, 4KO PASXOABT ITO OTTOBAPALUIA HA YCAOBHATA AKTHB He € OHA H3BBPILIEH.
[TpeAnpIATHETO KAITHTAAM3UIPA PASXOAHTE IIO 3A€MH KATO YACT OT CTONHOCTTA Ha OTTOBAPALUMA HA
YCAOBHATA AKTIIB HA HAYMAAHATA AAT4 Ha KAITHTAAMBAITHA.
HauaAmaTa AATa HAa KATTHTAAN3AIINATA € AATATA, HA KOATO HPEANPHATHETO 3a IMBPBH ITBT YAOBACTBOPII
CACAHHTE YCAOBHA

®  U3BBPILH PA3KOAINTE 32 AKTHRA;

¢ U3BBPINH PA3XOAHTE ITO 3AEMHTE;

KAKTO H
*  mpeanpueme ACHHOCTH, HEODXOANMH 32 ITOATOTBAHE HA AKTHBA 33 HPEABHMKAAHATA MY
yriorpeba uAn npoaakta.

l_.[peAﬂpI'IHTHeTO HPCYCTH.HOBﬂBa }\'ﬁHHTﬁAHfSHpﬂHeTO Ha PasxoOAHTE IIO 3aCMH 33 ABATH HEPHOAH, npes
KOHTO € TIPEKBCHATO AKTHBHOTO TOAODPEHHE HA OTTOBAPALL HA YCAOBHATA AKTHB.
[IpeAnipraATIieTO TpeKpaTABA KATHTAAMBALMATA HA DPasXOAHTE IO 34€MH, KOTATO €4 MPIKAIOYCHH B
3HAYITEAHA CTETIeH BCHYKH AGHHOCTH, HEOGXOAMMH 32 IOATOTBAHETO HAa OTIOBAPALIMA HA YCAOBHATA
AKTHE 32 IPEABHIKAAHATA YITOTPeDa HAH TPOAAKDA.

YCAOBHH AKTHBH M MACHBU
VcAOBeEH nacHs e;
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®  BB3MOKHO 33AbAKEHIIE, KOETO IIPOU3AN3A OT MHHAAI ChONTHA I YHETO CHINECTBYBAHE Iie ObAe
DOTBBPACHO CAMO OT HACTBIBAHETO AN HEHACTBIBAHETO HA €AHO HAT MOBEYE HECHUIYPHH
OBAeIT CBOHTIA, KOHMTO HE MOTAT A2 OBAAT M3LMAO KOHTPOAHPARH OT IPEATIPHATHETO;
HAH

*  HACTOALIC 3ABAMKEHIE, KOETO MPOH3AN2A OT MITHAAM ChOHTHA, HO He € IPIH3HATO, 3alI0TO!

-HE € BEPOATHO 32 TIOYACABAHETO MY AA ObAe HEODXOAIM M3XOAAI IIOTOK OT PECYPCH, ChAbPKALI

HKOHOMITYECKH [TOAZH;
HAI
- CYMATA H4 3aABbAMKCHHETO He MOKE Ad DbAC OIIPEACACHA ¢ AOCTATHYHA CTEMEeH Ha HAACHKAHOCT;

VCAOBEH aKTHB € Bb3MOKeH AKTIIB, KOHTO MPOM3AN34 OT MIFHAAIL CBOHTHA 1 YHeTQ CBITECTBYBAHE IILC
6'bAe HOTEBPAECHO CAMO OT HACTBIIBAHCTO HAH HEHACTBIIBAHETC Ha €AHO HAH MOBEYE HECHTYPHH 6'.bA€LL[I/I
C’b6IITHH, KOITC HE MOTAT Ad 6”bAaT H3ITAAO KOHTPOAI:IPRHH OT IIPEAITPHATHETO.

VCAOBHHTE AKTHBH 11 [TACHBH HE Ce ITPH3HABAT.

Oruer 32 napUYHNTE OTOLH
HPEAHPI‘IHTHCTO € TIPHEAD MOAHTHKA 334 OTHHTAHE I NPEACTABAHE HA IMAPDHYHHTE MOTOLIT 10 IIPEKHA
METOA B OTHETA 33 HAPHYHHTE IOTOLM.
[Maprraurre HOTOLH Ce KAACHIUHEPAT KATO MAPHYHI [IOTOUH OT;
s  OmnepatiBHa AefiHoCT
¢ lluBecTHLIHOHHA AEITHOCT

¢  Dpuancosa ACHHOCT

Order 3a IpoMeHHTe B COOCTBEHHA KATIMTAA
IpeanpHATHETO IPEACTABS OTYET 33 IIPOMEHNTE B CODCTBEHIA KAIIHTAA, TOKA3BAIT:

* 0DOma cyna Ha BCeOBXBATHHA AOXOA 32 MEPHOAL, KATO IIOKA3BA [TOOTAEAHO ODIIMITE cynm,
OTHACHIIIH CE AC COOGCTBEHHIINTE HA FHPCATIPHATHETO-MAKa H AOQ HEKOHTPOAMPAIIHTC
YYACTIA,

® 32 BCEKH KOMIIOHEHT HA cODCTBEHHA KaUMTAA, e(DEKTHTE OT MPUAALAHE € OOPATHA CHAZ HAM
[peU3uRCAeHIe ¢ 00PATHA CHAA, NpH3HATH B cpoTBercTRie ¢ MCC 8;

u

® 332 BCEKHM KOMIIOHEHT HA CODCTBEHHA KAIIHTAA, H3PABHABAHE HA OAAAHCOBATA CTOITHOCT B

HAYAAOTO U B KPas HA MEPHOAR, KATO Ce OIOBCCTABAT OTACAHO IPOMEHIITE B PE3YATAT OT:

- meuanba mam saryba;

- BCAKA CTATHA HA APYT BCEOOXBATEH ACKOA;

- CABAKH CbC COOCTBEHMLIMTE B KAYECTBOTO WM HAa COBCTBEHMITH, KATO IIOKA3BA OTAEAHO
BHOCKIITE OT M PASIPEACACHHUATA KbM CODCTBEHHLHTE W MPOMEHNHTE B TPHTEKABAHUTE
YIACTHSA B ABLICPHUTE IPEANPHATIA, KOHTO HEe BOAAT AQ 3aIY0A HA KOHTPOA.
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AOITBbAHUTEAHA MH®OPMATTHA KbM CTATUHWTE HA ®HUHAHCOBHA OTUET
1. Oruer 3a unancosoTo CLCTOAHHE

1.1. UmoTH, MALUMHH, CBOPBXCHIA

3emu CroppoxeHua Kam;zt:;?faml OBwmo
Orderra croligoct
Caaao xon 31.12.2014 60 17 925 1025 19 010
[locreninau 1200 371 t 571
Haacsan (1 200) (1 200)
Caaso xom 31.12.2015 60 19 125 196 19 381
ITocThitras 285 285 570
Masesan (285) (285)
Caapo wom 31.12.2016 60 19 410 196 19 666
AsmopTirzanua
Caapo xem 31.12.2014 599 599
Hocrbimat 796 796
Caaso xom 31.12.2015 - 1395 - 1395
Hocrbnae 868 268
Caano ko 31.12.2016 - 2263 - 2 263
basancora croiimocr
Baaancora croiinoct xem 31.12.2015 60 17 730 196 17 986
Bbaaancora croiinocr xem 31.12.2016 60 17 147 196 17 403

B kpas HA OTYETHHA LIEPHOA € I3BBPIIEH TIPETACA 32 ODE3IEHKA HA AKTHBHTE BKAIOWEHII B IPYIATA Ha
MATEPHAAHITE AKTHBH. PE3YATATHTE OT HEro 110Ka3Bat, e kudM 31.12.2016 roanHa ne ca HaAMIE YCAOBHA
3a obeanenxa mo cmucbad Ha MCC 36 Obesnenka HA AKTHBH.

ApPyKecTBOTO He NpHTeHKaBa AKTIBY, BBPXy KOHTO Aa CAa HAAOKEHH Bb3dpamm. Apyxectsoto €
MPEeADCTABHAC 0ODe3leyeH e FbPXY AKTHBHTEC 3aABAMKCHMSA KbM (DHHAHCOBH IIPEATIPHATHA, OTHCAHH B.
VCAOBHIT aKTHBH 1 ITACHBH.

APYHKecTBOTO ¢ H3BFbPLIHAC AHOKPATHA IIPEOLIEHKA HA ALAIOTPANHNTE MATEDHAAHM AKTHEH BBE BDB3KA
¢ npemmHasare 1o MCC mpes 2014r. Ouenkara Ha AnnenssapannTe orernmean e xbn 01.01.2014r. za
HYIKAITE Ha I13rOTBAHE HA BeThiuTesen Oasanc 1o MCC. B pesyATarT HA KOETO TIPIAATAHETO HA MOACAL
A [EHA HA IPHAOOHBAHC € MOAM(PUITHPAHO € NPEOLEHKATA 11 BCHYKI AbATOTPANHIT MATEPHAAHI
AKTHBII AO TAXHATA CIIPABEAATIBA CTOITHOCT. Pasanikirre oT 1sEepIlelnITe NPeoileHk ¢a (hopMEPAAI
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MpeoIeHbYeH pe3eps, KOHTO ¢ B pasmep Ha 3 889 xma. as. Koar 31,12.2016r. pazepa Ha npeonenbyHns

pesepp e 3 062 xma.aB.

1.2. HeTeKymu ThPTOBCKH M APYTH B3€MAHHA

Bua 31.12.2016 r. 31.12.2015 r.
Apyri HeTekymu B3eMaHMA 282 293
[TpeATAaTEHH PA3XOAH 282 293
O6mo 282 293

HPeAHAﬁTCHHTC Pa?’XOAlI IPEACTABASBAT HETEKYINA YACT OT KOHCYATAHTCKH YCAYTH BBB Bp’bBKa C

]'IPEAOI‘OBRPHHC YCAOBHATA IIO IIOAYHEH DAHKOB 32€AL

1.3.Texymu TepropckH H APYTH B3eMaHHA

Baa 31.12.2016 31.12.2015 1.

Bsenanus no npoaaxSu /ueto/ 38 32
Bzeaannus o npoAmﬂﬁu 38 32
B3eMaHHA IO PEADCTABEHN 2BAHCH /HeTo/ - 1
BaemaHNA II0 IPEAOCTABCHIT ABAFICH 1
Bsemanus 1o ctaebuu cnopose /nero/ 6 2
Bseaanna 1o chaebHN cIOpoBe 6 2
Apyri Texymu 3eMaHHA 53 88
[Mpesocrapesy TAPAHITHE H ASITO3HTII 9 20
[IpeamaaTeHn pasxoan 41 64
Apyrni Baemasng 3 4

O6mio 97 123

ApyKecTBOTO € L3BBPLIACG Tperaes 3a obesnenka Ha B3emammata B cpotsercreue ¢ MCC 39 kato
PASAMKA MEKAY DAAAHCOBATA CTOfIHOCT HA B3EMAHETO OT KAMEHTA H HACTOALIATA CIOHHOCT HA OUAKBAHMTE
Gbaernn apHdHN ortoun crofHoct KbM 31 Aexenmpu 2016r. He ca ycraHoBeHH MHAHMKAIUL 3a

obDesiteHxa.

HPEAHA‘ATEHHTE paSXOAH NMPEACTABAABAT TEKYIIA 9acT OT KOHCYATAHTCKIT YCAYFI/I BDB Bp'bBKa C

HPCAOFOBHPHHC YCAOBHATA ITO TOAYIEH DAHKOB 3a€M.

1.4.Aaubui 334 FhCTAHOBABAHE

Bua 31.12.2016 . 31.12.2015 r.
Aarbk BBPXy A0DaBeHATA CTOHOCT 3
Otmo 3 -
1.5.I1apuurn cpeacTBa
Bua, 31.12.2016 r, 31.12.2015 .
ITapuunn cpeAcTBa B PA3MAAINATEAHN CMETKH 168 4
B ACBA 13
BBEB BAAYTA 155 4
6o 168 4

1.6. CobcTBEeH KANUTAA

1.6.1. Ocnosen kanuraa
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31.12.2016 r. 31.12.2015 r.
C it =
BAPYIRHMK Bpoit Croiinoct | TTaatenn | % Asaa Bpoit Croitnoct | ITaatenu | % Asaa
AAOBE ASAOBE
Coaap I'poiin
Enepamn AA 100 5000 5000 100% 100 5000 5 000 100%
Obo: 100 5000 5000 100% 100 5000 5 000 100%
1.6.2. Peseps or npeonenkl, Pesepsn
Peaeps or
OGmo pesepsu
TIPEOLEHKH
PezepBu xuM 31.12.2014 1. 3354 3 354
IIpeunsuncaenn pezepsu kum 31.12.2014 r. 3354 3 354
Hamaaenus or: (146) (146)
APYTH - TPeXBhPARHE Hil FCBOEHA YACT OT NPEOIEHDBYEH PE3Epn (146) {146)
Pezepsu knpa 31.12,.2015 r, 3208 3208
Hamasenns ot: (146) (146)
ApYTH - IpeXPbPAfHE Ha YCBOCHA MACT OT IPEOLIEHDYCH PE3epB (146} (146)
Pesepsu xbM 31.12.2016 1. 3062 3062

DOpMUPAHIAT pe3eps OT NPEOLICHKH € BB BPL3KA C OHPEACAAHE HA CIPABEAAHBA TTA3APHA CTOMHOCT Ha
HETCKYHUITE AKTHBH BBE BPb3Ka ¢ npesmnHasae o MCC wpar 1.1.2014 1.

1.6.3. @unancop pesyarar

DHHAHCOB pe3yATaT CroitmocT
IMeuaaBa koM 31.12.2014 1. 872
IIpensuncaen ocrarsk kbm 31.12.2014 r. 872
YBeAnveHHA OT: 752
[Meuanha aa roamnara 2015 606
OTnmncan NpeoleHbYEH PE3EPE 146
IMeuaaBa xem 31.12,.2015 1. 1624
YBeAuueHus o1 422
flewaaBa 3a roausara 2016 276
Ormucan tipeolieNbYeH pesepB 146
Heuaaba xbm 31.12.2016 . 29046
3aryfa xem 31.12.2014 1. &)
ITpensuucaen octaTebk KuM 31.12.2014 1, (9
3aryba xem 31.12.2015 r. )]
Jary6a xen 31.12.2016 1. 9
Pdunancop pesyatar kem 31.12,2014 r, 863
®uunancos peayatat kem 31.12.2015 . 1615
Punancos pesyarat kpM 31.12.2016 1. 2037
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1.7.HeTekymin (pHHAHCOBH MACHBH

Herexymu punancosn macusu 31.12.2016 1. | 31.12.2015 r.,
DIHANCOBI IACHBH, OTINTANH IO AMOPTHIHPAHA CTONHOCT 7747 7 844
OG0 7747 7 844
1.7.1.PuHAHCOBY IACUBN OTYMTAHN 10 AMOPTHIHPAHA CTOMHOCT - HETEKYIIIH
Bua 31.12.2016 r. | 31.12.2015 1.
3AADASKEHS [0 MOAYYEHH KPeAIITH 7747 7 844
Qoo 7747 7844
1.7.1. 1. KpeauTH - HeTEeKYILH
Bua 31.12.2006 r. | 31.12.2015 1.
3AADAYKEHIIA IO KPEAHNTH KBM CEBP3AHI AHIIA B IPYIIATa 821 655
3aABAKEHNA IO AHXBH II0 KPEAHTH KbM CRFBPIAHN AHIA B IPYIIATA 278 194
3aABAKEHUA TIQ KPEANTH KbM CBBP3AHH AHIIA H3BbH IPYIIATA 25 22
3aABAYKEHHH IIO AHXBIH IO KPEAHTH KbM CBBP3AHHN AMIIA H3BBH IPYHATA 4 1
3AABAMKEHHA IO KPEANTH KBM (DHHAHCOBH NP CATPHATHA 6619 6972
O6mo 7747 7 844

IToayuenn 3aemu, 6e3 CBBP3aHH AMNA

Aoroeopen
Banka / Kpeantop paszmep Ha A% Hasex | Obesmeuenna/I'apanumnn
KpeAnTa
3x EURIBOR+3,9,
5750000 HOQ He ITO-MAAKO OT
OEB €BPO 3,9% 25.5.2025 | 1. VCAOBHII AKTHBRII H TACHBH

CaAAa o MOAYUYCHH 3A€MH, Ges CBBP3AHH AHLA

KparkocpouHa 4acT no Amarocpouna uacr no
Bauxa / er AHTOP AMOPTHIHPYEMA CTOHHOCT aMOpTH3UPYEMA CTORHOCT
TaaeHnUA Aunxeu I'aasauna Aunxsu
OBb 922 8 6619
OBB - Takca yopabaenie (13)
O6mo 922 (5) 6 619 -
1.8.ITacupn no oTcpoueHH AAHBIH
31 aexcenspu 2015 Apmixenue Ha oTcpoucHuTe Aanbuu 3a 2016 31 aexemspu 2016
yBEANMEHHE HAMAACHHE
Bpemenna paszanka
BPEMEHHA | OTCPOYEH | BpEeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOHEH | BPEMEHHA | OTCPOHEH
pasanka AAHDBE pazanka ARHBK pasanka AAHBE pasauka AAHBK
ITacusy No oTCpOUEeHH AAHBIH
Anoprisargin 11 485 1148 (796) (80) 10 689 1068
O6mo nacupu: 11 485 1148 ~ - (796) (80) 10 689 1068
OTcpoueHu AANBIU
(1eto) (11 485) (1148) - - 796 80 (10 689) (1068)
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ITacuBure o OTCPOYE€HH AAHDBIH BKAFOHBAT <aCTTa HA OTCPOYICH AAHDBK BBPXY HpCOLIEH'b‘IeH pesepB H
OTCPOYEH ARHBK OT PA3AHKA B AMODTHIAUHOHHHTE HOPMI‘I.

1.9. Texywu ¢pmnancopu nacueu

Tekyuyn (pUHAHCORH MACHBI 31.12.2016 r. § 31.12.2015 1.
DiHAHCOBH IMACIHBIL, OTAITAHH IO AMOPTH3NPAHA CTOlHOCT N7 1521
O6mo 917 1521
1.9.1.GunancosH NacHBY OTYHTAHH N0 aMOPTH3HPAHA CTOHHOCT - TEKYIIH
Bua 31.12.2016 r. | 31.12.2015 r.
3aABAKEHYA [TO MOAYTIEHH KPEAITI 917 1521
OGuo 917 1521
1.9.1.1.Kpeanru — Texyuimn
Bua 31.12.2016 r. | 31.12.2015 .
3aAPAIKEHUA 11O KPeANTH KbM (PHHAHCOBH NPEATPHATHA 922 1521
3AABAMKEHHNR 10 AHXBH 110 KPEAHTH KbM (DHHAHCOBH NPEANPUATHA (5)
O6uo 917 1521

IToayuenu 3aemu, Oe3 cBBP3aHH AHIA

Aorosopen
Banka / Kpeawrop pasMep Ha A% TMaaesx | OGesmeuenns/Tapanunu
KpeAUuTa
3 EURIBOR+3,9,
5750000 HO He TTO-MAAKO OT
Obb €BpO 3,9% 25.5.2025 | 1. VCAOBHII AKTHBH I IIACHBY

Casaa mo noaydeHH 3aemu, 6e3 CBbP3AHH AHIA

Bauxa / Kpeaurop

Kpartxocpouna uacr no
AMOPTH3MPYEMa CTOIHOCT

ABATOCpPOYHA 9ACT IO
aMOPTHIHPYeMa CTOHHOCT

Tsapunna Auxpu TaaBHHIA Auxpu
OBb 922 8 6619
OGE - Takca yIpaBaeHie (13)
Otmo 922 (5) 6 619 -

BeB BpB3ka c GAHKOBHA 3a€M APYKECTBOTO CE 3AABAXKABA AA MOAABPHA KOG(PHLIHMEHT HA ITOKTHPIE HA
abara /IDSCR/ B pasnep Ha He mo-masko oT 115%. B caywaii, ue xoedHONeHTPT CIAAHE TTOA Ta3M
CTOHHOCT, APYKECTBOTO CE 3AABAKABA A2 ACMO3IPA CyMa 33 ITOTACABAHE HA HACT OT ABATA, KOATO IIIE
OCHIYPI AOCTHIAHETO Ha MHHHMAAHATA CTORHOCT Ha KOebHITHeHTA.
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1,10.TexyIu THProBCKH H APYTH 3aABASKEHIA

Buia 31.12.2016 r. 31.12.2015 1,
JaabAsKeHIA KbM CBBP3aHH AMIA B IPynaTa 826 826
APYTI 33ABAKCHHEA - THPTOBCKI 3aAbAYKEHIIA IT0 AOTOBOP 34 LIECHIA 226 826
3aAbACKCHNA KBM CBBP3AHH ANIA M3BELH IPyIaTa 2112 2053
3AABAKEHTIA IO AOCTABKE 2112 2053
JaABAKEHHA MO AOCTABKH 131 124
Apyri TeKyIH 3aAbAMKe HNA 11 9
APYII 3a8bAKEHNA 11 G
O6uo 3 080 3012
1.11. A agbuHM 3aABAYKECHHA
Baa 31.12.2016 r. 31.12.2015 r.
AAHBE BBPXY A0OaBeHATA CTOIIHOCT 3
AAHDBK BBPXY AOXOAHTE HA (MIZHUeCKHTE AHIA 2
AAHBE OpH H3TOUHHEA 5 20
AAHDBE OPH H3TOYHHEA - ANXBH 3 2
O6mo 10 53
1.12. 3aaBpAKeHHA KBbM NepCcOHAA
By, 31.12.2016 r. 31.12.2015 r.
JaABAYKEHHE KM KAIOUOB PBKOBOAEH ITEPCOHAA - BB3HATPAKACHHS 15
Qb6uio 15 -
1.13. Texymu npoBH3HH
Bua, 31.12.2016 . 31.12.2015 r.
ITpoBH3HH 33 KOHCTPYKTHBHH 3AABAYKEHILI B T.4. 12 -
5% rarca CEC 3a a1 Cerrremspnu2(16 12
O6mo 12 -
2. OTuer 3a AOXOAWTE
2.1. TIpnxoan
Bua mpuxoa 2016 . 2015 r.
[TposamBu HA NPOAYKIHA B T.4, 2 825 2815
TIpoaambn oa ea. Exepria 2825 2 815
O6mo 2825 2815
2.2, ®uHAHCOBH NPHXOAN
Bua npuxoa 2016 . 2015 r.
TToAosKHTEAHE KyPCOBHU Pa3alKu 1
Obio 1 -
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2.2. Pasxoau
2.2.1.M3noA3Bann CypOBHHHU, MATCPHAAH H KOHCYMATHBH

Bua pasxoa 2016 r, 2015 r.
CIIOMATATEAHH MATEPHAAI 12
BEa. emepris 3 8
Qb0 3 20
2,2,2, Pa3xoAn 33 BBHIIHH YCAYTH
Bua pasxoa 2016 1. 2015 r.
PearorTn 413 8
Peraanma 10
KOHCYATAHCKH 11 ADYTH AOTOBOPI 3 3
3acTpaxoBrH 7
AAaHPIH H TAKCH 15 5
Taxca AOCTBI 50 30
Baaancmpan enepris 71 101
Brocka dosa CEC 5% or 24.07.2015 138 38
AAMIHICTPATHBHII I OAHKOBI TAKCH 4
Toappmxa aa PELL 305 310
YaeHCcHE BHOC 1
APYII PAa3XoAll 33 BBHIITHH YCAYTH 2
Ofmo 1020 499
2.2.3. Pasxoau 3a aMOPTHIAUUH
Bua pasxoa 2016 r. 2015 .
PasxoAn 3a aMOPTH3ANHK HA PUM3BOACTBEHH 868 796
ABATOTPAHHE MATEPHAAHH AKTHBI 868 796
OG0 868 796
2.2.4. Pa3xoAu 3a 33LAATH H OCHIYPOBKH H& NIEPCOHAA
Pazxoau sa: 2016 r. 2015 r,
Pazxoan 3a 3amaaTi Ha B T. 4. 55 -
AIAMHHHCTRATHBEH [TEPCOHAA 55
B T.4. PA3X0AH HAa KAFOUOB PBKOBOACH IIEPCOHAA 55
O6mo 55 -
2.2.5. Apyrua pasxoam
Bua pasxoa 2016 r. 2015 r.
PasxoAN 33 KOMAHANPABKI 2
Pazxoal 3a AHXBI IO ABPKABHH BIEMAHA 2z
Pazxoali Bes AOKYMEHT 8 4
Odmo 10 8
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2.2,6. PUHAHCOBH PA3XOAH

Bua paaxoa 2016 r. 2015 r.
Pa3xoAH 3a AHXBH B T.4. 550 920
IO TBPIOBCKIH 3AEMH 87 72
IO 3A€MH OT (PUHAHCOBH NPEATIPHATHA 463 348
OTpunIaTEeAHH KypCOBH PA3AHKH 3
Apyru prHaBHCOBH pa3xoAn 124 17
O6Guo 674 940
2.2.7. Pazxoa 34 AAHBIIK
Bua pasxoa 2016 r. 2015 r.
ApP¥Iil - OTCPOUEHH ARHBITH -80 (54
O6mo (80) (54)

APYT'H OITIOBECTABAHMA

1. Cebpaann ANLOA M CACAKH CBC CBBP3AHH AKLA
APY}KCCTBOTO OIMOBeCTABa CACAHHTE CB’I:PSHHH AHILIA:

EAHOA[/I'—IEH COﬁCTBeHlfIK HA KAaIlTaAd HA Apy}l{CCTBOTO
Cosap I'puitn Erepascn AA e coGcTBeHiK Ha kanuTasa Ha Apy»kecTBoTo oT 20,08.2015r.

Karouos pbKOBOACH NEPCOHAA HA MPEATIPHATHETO!
I'inka Brepbaxosa
‘Teoaopa [afitaxosa

KarouoB pBKOBOACH NEPCOHAA HA NPEATIPHATHETO Maiika HAH KOHTPOAMPAINIOTO AHLE!
I'meka Bepbaxosa - M3MBAHHTEACH AMPEKTOD;

Tevopa [TafiTaxoBa - H3TBAHHTEAEH AHPEKTOPD;

MaanHa BupbakoBa - MATBAHHTEACH AHDEKTOP;

CeBeT HA AHPEKTOPHTE

T'maxa BepGakosa - M3ObAHITEACH AHPEKTOP
Teosopa Ilafraxosa - waen ma CA

Maanna Bopbaxosa - waen ma CA

CoGCTBEHEK HA KAIIHTAAA HAK KOHTPOAMPAILD AHIIC HA APYZKeCTBOTO Maika HAH KOHTPOAHPALID
AMIE:

[etpasa Iafiraropa — 60%

Maanna Bepbaxosa — 20%

ABC Kparmanun EQOA - 20%

AbIepHE APBIKECTBA HA MPEATTPHATHETO MAHKA!
Yaep 2009 EQOA;

Exo Crpoii Hrkenepuar EOQOA,

Espo Beron EOOA,

ApYy>KecTBOTO OIOBECTABA CACAHHTE CBBP3aHH AHIA H3BELH IPYTIA 110 AMHYA HA YIPABACHHE!
Conap Kbmmanm AA,

Priaa Crefire EOQOA,

Hueproy EOOA
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CAeAKH ChC CBBP3aHH AHLIA B I'pyna;

3aabAKeHMA
AocraBunk 31.12.2016 r. Tapannun 31.12.2015 r. Tapanmu
Coaap Ipuiin Enepamn AN 826 HAMA 826 HANMA
Q6o 826 826
ITosyuenn Jacmu
Aorosopen
Bauxka / Kpeaurop passep Ha A% ITaaex Ofesneuenma/Capanuun
KPeAHTA

Coaap Ppuiin Exepamu

655 XA, AB 12,0% 31.12.2020 HAMA

Casaa mo IToayuenn Jaemu (raaBHuua 1 AMXBa)

Banxa / Kpeaurop

Kparkxocpouna uacr no
aMOPTH3UPYEMA CTOHIOCT

ApArocpotHa wacT no
AMOPTIH3HpYEMa CTOlHOCT

Taasmmma Auxpn TaaBuuna Auxen
Coaap I'puiia Exepasn AA 821 278
O6mo - - 821 278
Hauncaenu pasxoam sa suxsn no Ioayuenn 3aemu
3aabAKeHHE Hauncaeun TMaarenn 3asbarKeHHE
Banka / Kpeaurop
31.12.2015 r, npes 2016 r. opes 2016 r. 31.12.2016 r.
Coaap Tpuiin Erepasn AA 194 84 278
Oouo 194 84 - 278
CAeAKH C'BC CBBP3aHH AHI[A H3BBH TPYIATA:
Tokynku
AocTaBunK Bia caeaxa 2016 . 2015 1,
Praa Creitte EOOA IIOKYIIKA HA MATEPHAAH IIAHEAH 12
Hueproat EOOA/'puiin Buaa BI' EQOA | noapeaea na QEL 1 peatont 718 318
Huepront EOOA/Tpuiin Buaa BT EOOA | ITorymxa ma AMA 275 371
Kowryp 7 EQOA perAnna 10
Taobaa Ec Afi EOOA [IPOEKT 33 OTBOAHHTEAHA CHCTEMA 10
Oomo 1013 701
3aabAoKeHHA
AocraBunx 31.12,2016 r., Tapannun 31.12.2015 r. Tapanmun
Puaa Crelitc EOOA 15 HAMA 15 HAMA
Hueprom EOCA/Tpuiin Buaa BT EOOA 2085 HAMA 2038 HAMA
Kormyp 7 EQOA 12 HAMA
Ob1mo 2112 2083
Iloayuenu 3aemu
Aocrosopen
Banxa / Kpeautop pazMep Ha A% IMasesx OGesnevenusn/Tapanuuu
KpeAsTa
Hueprox
EOQOA/Tpuiix Braa BI
EQOA, 22 XIIA. AB 10% 31.12.2020 HMA
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Casaa no IMoayuenn 3aemn (rAaBHHLA B AHXBA)

Banxa / Kpeaurop

Kparkocpouna uacrt no
AMOPTH3HPYEMA CTOHHOCT

AbArocpouna vacT mo
aAMOPTH3INPYEMA cTolinocT

T'sapHuna Auxen T'sapanna Auxeu
HMueprom EOOA/FpHﬁH Buas BT EOOA 25 4
O6uo - - 25 4
Hauncaenn pasxoau 3a auxen no Iosayuenn 3aemn
3appaxenne | Haancaenn TTaaTenu 3asbaxeHne
Banxa / Kpeaurop
31.12.2015 r. npes 2016 r, | mpe3 2016 r. | 31.12.2016 .
repron EOOA/Tpuiia Buas BT EOOA 1 3 4
O6mo 1 3 - 4
AOXOAH HA KAIOUOB PBKOBOAEH MEPCOHAA
Hauncaenu cymu 3a:
Bua PLINATPATACTIEI KOMIICHCHPYEeMH ABATOCPOYHH
OCHTYPORKH 33
OTIYCKH ADXOAM
OEepPHOAA
Vopasnrtea 55
O01mo: 55 - -
2. Yopapaenue HA KaATAAA
Bua, 31.12.2016 r. 31.12.2015 1.
OO0 ABATOB KATTHTAA, T4, 8 664 9 365
(DHAHCOBI NACHBH CEBP3IAHI AIIA 1128 872
DHHAHCOBN MACHBH HECHBPIAHN AHLA 7 536 8493
Hamaaen c: (168) @)
HApHYHUTE CPEACTBA H MAPHYHH eKBUBAACHTH
Heten AbAros kanuraa 8 496 9 36t
Obmio cobcTBEH Kanmnras 5104 4 830
Q6o kanuTaA 13 600 14 191
CLOTHOIMIEHHE HA 3AAABXKHAAOCT 0,62 0,66

C yOpaBAEHHETC Ha KAIIHTAAA APYKECTBOTC LIEAHM AA CDb3AABA M IIOAABPIKA BHI3MMKHOCTH TO Ad
TPOABAKH  Ad  (DYHKITHOHMPA KATO ACHCTBAINO MPEANPHATIE H  Aa  OCHIYPABA CBOTBETHATA
BB3BPLINAEMOCT HA HHBECTHPAHHTE CPEACTBA HAa AKIMOHEPNTE M CTOIARHCKUTE IIOA3H HA APYTHTe
3HI/IHTCPCCOB'&HH AHLIA H }”‘IaCTHI/ILIH B HETOBHA 6H3HEC, KAKTO H AA HOM’EP}KH OIFTTIMAAHA KAIMHMTAACDA
CIPYKTYP2 , 33 AQ C€ PEAYLIHPAT PA3KOAHTE 32 KATTHTAA .

ApykectBoTo Texynio KabAKOAABA OCHIYPEHOCTTA H CIPYKTYPATA HA KATIHTAAA CHL APYIKECTBOTO H3IIOA3BA
PA3AMYHH H3TOYHMIH 32 (DHHAHCHPAHE Ha CBOATA ACHHOCT KATO TOBA €4 KAKTO CODCTBEHHM TAKA H 32€MHH
Cpe,e_\CTBﬂ oT OaHKOBH HHCTI/IT}’L[HH H CB"prﬂHH AHITA.

3. PurHAHCOBU PHCKOBE

Kpeauren puck

KpeAUTHHAT PHCK HPEACTABAHBA PHUCKBT AJACH KOHTPAIEHT Ad HE 3AMAATH 3aABAKEHHETO CH KbM
,A‘py’)KCCTBOTO. Apy}KeCTBOTO € HM3AOMKCHA Ha TO3H pHCI{ BBB BP"I)SK?I C PAa3AIYHH CbIIHE\HCOBII
HHCTpyMeHTH. FlaaarameTo Ha Apy#ecTBOTO HA KPEAUTEH DHCK € OIPAHHYEHO AQ DasMepa Ha
BasaHcoBaTA CTOAHOCT Ha (DITHAHCOBNTE AKTHBM, MPH3HATII B KPAA HA OTHYETHIIA HEPHOA, KAKTO €
[TOCOSCHO HO—,‘_\O;\}'.
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C HeHACTBNIMA MAAEK
31.12.2016 r.
ofeznenenn 06(:3::Heml 006
Texyiny aKineu - 56 56
Texyinm TBPTOBCKIT H ADYTH B3CMAHHA 56 56
0610 pHHAHCOBH aKTUBH - 56 56

JIMKBHIEH pHCK

APyKecTBOTO NMOCpeIla HKAMTE CH OT AMKBHAHHM CPEACTBA, KATO BHIIMATCAHO CAEAH IIAAIIAHHATA ITO
[IOTACHTEAHHTE ITAAHOBC HA 3AABAKCHIATA, KAKTO 6 BXOAMINUTE M IIBXOAAIIH MAPHYHH IIOTOLM,
BB3HHKBALIHN B XOAQ HA ONMEPATHBHATA AETHOCT. Hy/KAHTE OT AHKBHAHH CPEACTBA €& CAEAAT 34 PABAHTHI
BPEMEBH IIEPHOAM - EKEAHEBHO H €XKECEAMHUHO, KAKTO M HA Gasata ma 30-anepHi nporrosir. HymauTe
OT AMKBHAHU CPEACTRA B ABATOCPOUEH MAAH - 34 TepHoAH oT 180 i 360 Anm, ce OTIPEAEAAT MECEHHO.
Kby 31 aexeampr 2016 r. masexuTe HA AOTOBOPHIITE 3IABAMKEHHA HA APYKECTBOTO {cpABpAALLI
AHMXBEHIT ITAAIIAHHA, KBAETO € [IPHAOKHMO) €2 0DODLIEHH, KAKTO CACABA:

HA Bes
31.12.2016 r. BHACA, A::.'l 2-3m. | 4-6m. 7-12 m. I-2r 3-5r. | mHaaSr. | mMarypn | OBuio
aHe TeT
HeTtexyiun racusn - - - - - 1155 4982 3394 - 9531
Heteryiins hiHAHCOBII NACIBI KM CELDIAHIT ALLE 1532 1532
Hereryuy: doutialicoBi HacCiBi 1155 3 450 3394 7999
HeTeH snKBRACH ATCGAARHC - ABATOCPOYUCH - - - - - (115%) (4 982) (3 394) - (9 531)
KonyAatused ANKBUACH ASICHAAAHC - ABATOCPOMEH - - - - - (1155) | (6137) | (953]) (9531) | (9531
Texyun axTuBH 168 32 19 - 2 - - - 3 224
‘Texyitin THPIORCKIL 11 ADYTIS B3CAMAHNSA 32 19 2 3 56
Lapusaaait epesctBA 1 IAPIMIIG EKBUBLACHTI 168 168
Texyun nacneu - 346 442 1006 1662 - - - 837 4 293
‘L'eryrun chipancoss macuen 35 127 216 835 1213
TRy TEPTORCKIL 11 APJTH 33NBAKEHTIA KM CBLP3AHII
AILLE 180 315 790 827 826 2938
‘T'CEYILII TEPIOBCKIL I APYIL 30AD.ASKCHIS 131 11 142
HeTeH AUKBHAEH ANCGaAAHC - KPATKOCPOMEH 168 (314) | (423) | (1006} | (iG60) - - - (834) (4 069)
Komyaarneen anksuaen aAncGasanc - kparkocpouen | 168 (146) | (569 | (1575) | (3235) | (3235) | (3235 [ (3235) [ (4069 [ (4069
006110 hrHAHCOBH AKTHEL 168 32 19 - 2 - - - 3 224
OGu1o (HHAHCOBH DacHBH - 346 442 1006 1662 1155 4982 339 837 13 824
O6mo Heren ankenaen aucBasanc 168 | (314) | (423) | (1006) | (1660) | (1155) | (4982) | (3394 (839 [ (13 600)
O6mpo Komysarieen anksuacs ancbasanc 168 (146) | (569) | (1575 | (3235) | (4390) | (9372) | (12766} | (13 600) | (13 GOO)

ITazapen puck

Anxpen puck

IToauTHraTa Ha APYKECTBOTO € HACOUEHA KbM MHHMMIIHMPAHE HA AMXBEHIS PHCK IPH ABATOCPOYHO
uHanCHpaHe.

c
31.12.2016 r, Gesauxpenn | © HAaBaI,;u draKCHpan OGmo
atrxeen Yo auxpen %
Herexymu nacaen 282 6 619 846 7 747
Herexyinm (DHHEAHCOBH ITACHBH KbM CBBPIaHH AHITA 282 8406 1128
Hetexyiu hunancosn nacusn 6619 6619
I3sarane Ha ABATOCPOYEH PHCK (282) (6 619) (846) (7 747)
Texymu akTHen 56 168 - 224
TeRVII THPIOBCKII IT APYTII B3EMAHIIA 56 56
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[Tapirans cpeacTBa H HAPHYHHE €KBIBAACHTH 168 168
Texyiu macusu 3088 922 - 4010
Texyr GIHAHCOBH ITACHBH 8 922 930
Texryrm THPrOBCKII IT APYTH 3AABAMKEHI KbM CRBPIAHIL AHIM 2938 2938
TeKyIUH THPIOBCKH H ADYTH 3aABAKEHHA 142 142
Hsaarane na KpaTKoCpOUeH PHCK (3 032) (754) - (3 786)
0010 drHAHCOBH AKTHBH 56 168 - 224
0OB6mo punancorn nacksn 3370 7 541 846 11 757
OGI0 u3ARTAHE HA AHXBCH PHCK (3314 (7373) (846) (11 533)
AHaAH3 Ha UYBCTBHTEAHOCT KbM H3MeHEHHA HA AUXBeHH %o
Ecpext nupxy neuaafa/3aryba HeTo 0T AaHBOH 31.12.2016 1.
Tlpu ypeanuenme Ha anxBeHn HuBa ¢ 0,5% (33)
ITpu mamasenue Ha auxeenn uusa c 0,5% 33

BaJyTeH puck

ITO-TOAANMATA FACT OT CABAKITE HA APYKECTBOTO C€ OCBINECTBABAT B GrbATapcKn Aepa. Kbat kpas Ha 2016
r. BCIYKH BAAYTHH €KCIO3NUHN Ha APYKeCTBOTO €a B eBPO, KOETO € ¢ (PUKCHPAH ODMeHEH KypC CIIPIMO
6’bz\rﬂpCI{HH A€B, KOETO I\HIHIIBIHBHP& Bﬂ.A}'THHH pHCK 3a BTJACLLIHTC OTYECTHH HCpHOAH.@I’IHﬂHCOBHTe
AKTHBHM 11 ITaCHBII, KQITO Ca AeHOhIHHHPaHH B ‘{Y}KAECTPHHHH. BaAy"ra I ca HPCHS"II’ICACHH B 6"I:>A]THPCKH
ABBA KBM Kpas Ha OTYETHHH IIEPHOA, CA IIPEACTABCHH, KAKTO CACABA

31.12.2016 r, 8 EUR B BGN O6mo
HeTtexyum macusm 6 619 1128 7 747
Heterxyumni hiHancoBn TACHBIH KBM CFBP3AHII AHIA 1128 1128
Herexyrmi ¢hpHHAHCOBI ITACHBH 6019 6619
Hasarane Ha ABATOCPOUEH PHCK (6 619) (1128) (7747
Tekymy aKTMBI 155 69 224
Teryiin TEPrOBCKH 1 APYTH B3EMaHUA 56 56
[TapuaHn CPeACTBa U IIAPHYHM EKBIBAACHTH 155 13 168
Texyy HacHBH 930 3080 4010
Texyin corHaHCORBN TACHBH 930 930
TeKyIIH THPTOBCKH I APYTH 3aABAKCHNSA KM CBBP3AHH AHIG 2938 2938
TEKILIIT THPTOBCKIL 11 APYTH 33ABAKECHHA 142 142
HM3aaraHe Ha KPaTKOCPOYEH PHCK (775) (3 011) (3 786)
Q610 (punaancorn akTHBN 135 69 224
0510 ¢GpuHAHCOBH TACHBH 7 549 4 208 11 757
OG10 M3AaraHe Ha BAAYTEH PHCK (7 394) {4 139) (11 533)

4. Kope¢xuua na rpewks
l_.[p€3 HCPHOAR HAMA KOPIITI/IPZIHH I‘PELLIKH.

5, Karo4oBH npubAN3HTEAHH OLEHKH H NPelleHKH HA PbKOBOACTBOTO C BHCOKA HECHIYPHOCT

B macroamma hHAHCOR OTYET NMpH OOPEACAAHE HA CTOHHOCTTA HA HAKOM OT AKTHBHTE, IACUBUTE,
OPHXOAHTE H Pa3XOAHTE PDLKOBOACTBOTO € HAMPABHAO HAKOM CYETOBOAHH TIPEATIOAOMKEHHA H
NPHOAMBHTEAHH CHETOBOAHI IIPELEHKH. BCHWKII T€ CA HAIPABEHN HA OCHOBATA Ha Hai-p0bpaTa
HPEHCHKH I HHCPOPRI&LIHH, C KOATO ¢ pasno;\arm\o p"bI{OBOACTBOTO Kb Kpaﬂ Ha OTYCTHIA HepHOA.
AeNCTBUTCAHHTE PE3YATATH DIIXA MOTAI AR C€ PABAHYABAT OT ITPEACTABCHUTE B HACTOALUIA (PHHAHCOR
OTHET.
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5.1. Ofesnenka Ha B3eMaHHA

Ko Kpaf Ha BCEKH OTYETEH HEPHOA DBKOBOACTBOTO IESB"pr_lBa MPETAEA HA HpH6AIIBHTeAHa OLIEHKA 3a
321]."}-’6[”1 OT CBMHHTCAHH H Hec13611pae.\m B3aeMAHMA.

OOesLieHka Ha THPIOBCKH B3€MAHIA ce (POPMIUpPA KOTATO €A HAAMIIE OODEKTHBHII AOKASATEACTBA, e
APYHECTBOTO HAMA AA MOe A3 cbbepe nAsaTa CyMa MO TAX CBTAACHO OPHIMHAAHITE YCAOBHA HA
B3EMAHIATA. 32 TAKHBA AOKA3ATEACTBA DPDBKOBOACIBOTO YIPHEMA: YCTAHOBABAHETO HA 3HAYMTEAHH
cpHHaHCOBn SATPYAHCHIA HA AANBKHIIKA 110 B3EMAHETO, BEPOATHOCT ANBKHHKET AQ BAC3E B IIPOLCAYPA HA
HECBCTOATEAHOCT HAI APYra (PHHAHCOBA PEOPIAHH3ALIA

C.ACA H3THYAHE HA ODMYAMHITAT HAIL KOHKPCTHO AOFOBOPCH ]_ICPI‘!OA, PBEOBOACTBOTO HPRBH HPEI‘AEA Ha
LIAAATA CKCITOIHIIIA HA KANCHTA IT HPCHEHF[BH HAAITYHETO HA YCAOBI’[H 3a O6CBL[EHKH. Tearr obcrosTeACTBA
Ce B3EMAT IIOA BHUMAHME OT PBHKOBOACTBOTO, KOTATO €€ ONPeAEAd H KAACH(DHIIFPA AAAEHO B3EMAHE 34
obesrtenka. CTOMHOCTTA Ha ODE3IEHKATA € PABAHKATA MEKAY OasaHCOBaTa CTOMHOCT HA AAAEHOTO
B3EMAHE [ CETAITHATA CTOHHOCT HA TPOTHO3MPAHNTE OBACHIN IMPHUYHH NOTOLH, AHCKOHTHPAHI IO
OpHrHHaAeH e(beRTI'IBEH AHMXBEH ITPOHEHT. Beuukn cemMamTeAHM B3CMAHHA, KOHTO HE Ca C'b6p'¢1HI/I B
IPOADANKEHHE HA TIOBEUE OT €AHA TOANHA Ce TPETHPAT KATO HechOHpaenu u ce oDeslieHsBaT, AOKOAKOTO
Ce FIPELIEHABA, Y€ ChIECTBYBA BICOKA HECHTYPHOCT 33 TAXHOTO chbupane B &paerte.

Beapacrosa cTPyKIypa Ha B3CMAHUATA OT KAHCHTH H AOCTABYMHIN, B€3 CRBLP3IANH AUNA

NEPHOA Ha PB3HHKBAHE cyMma
OTHOCHTEACH AHA

Ao 90 ann 38 10%
or 91 — 180 A 10 3%
or 181 — 360 amu 5 1%
or 1 A0 2 roAlHK 323 85%
HAA 2 TOAMEIL 3 1%

Odmmo 379 100%

5.2. OGe3ienKa HA MMOTH, MAINKEH, CHOPBXKeHUA U 000pyABaHe

Ceraacuo nsuckBanpaTa Ha MCC36 keM Kpag HA OTUETHHA MDEPHOA Ce IIPABHM [IPEHCHKA AAAM
CI)LL[ECTBYBﬁT HHAHKAILTHI, "¢ CTOHHOCTTA Ha AJACH AKTHE QT I/I}\IOTHTC, MAILMHHTC H C']JOPT)}KCHHHT?{ €
0663L[€HCH21. B CA.Y“I?I.I:‘i HA TAKHBR HHAHKAIOMH <€ H3YHCAABA BLICTATOBIIMATA CTOMHOCT Ha AKTHBa H C€
onpeAeAs 3arybaTa oT 0Ge3IeHKA.

6. YCAOBHH aKTHBH H IIACHBH
APy’KeCTBOTO OIOBECTABA CACAHHTE YCAOBHH AKTHBU M IIACHBU:

Kb HACTOALLIA MOMEHT €A YIPEACHH CAGAHUTE Obearederts BbpPXy AKTHEH Ha APYKeCTBOTO B [TOA3A HA
O6eannena Boarapexa Banka AA:
o [IepBu 1o pea ocobeH 3aA0r BBPXYy THPIOBCKOTO NPEATIpHSTHE Ha ADYRECTBOTO KATO
CBBKYITHOCT OT IPABA, 3aABAKECHHA H (PAKTHYECKH OTHOLIEHHA.

¢ IIspeu no pea ocobeH 33A0r BBPXY CBBKYIHOCT OT HACTOAIIM M ObACIIH B3EMAHHA,
IIPOMBTHYAILN OT BCHYKH CKAFOYEHH H CKAFOHYBAHH /\OTOBOPH 33 M3KYIIYBAHE HA €AEKTPHYECKA
CHEPrUs MeXAY APYHKECTBOTO B KAYECTBOTO MY HA HE3ABHCHM TTPOM3BOAHTEA H IPOAABAY Ha
€AERTPHYECKA €HEePTHS M BCHYKH HETOBH KAMEHTH KATO KyIYBATH HA IPOM3BEAEHATA €A.eHEPTHS,
B T, HO HE CAMO: B3eMAHHATA, TPOHITHYAILH OT Aorosop Ne 123 sa maxynysane Ha
EAEKTPHYECKA CHEPTHA OT HE3ABHCHM IPOM3BOAHTEA, ckarowen ua 27.10.2010 r. ¢ ,,EBH
Boarapus Eaekrpocuabasane” AA KaTo Kymysad H Apy#ecTBOTO KaTo mpoaasady; Aorosop 3a
npoektupane, Aocrapka n usrpamaane (EPC), ckarowen 03.02.2012 r. ¢ ,BOIC IH®O
CHCTEM“ EOOA, Aoroeop sa excrisoarauus 11 mosapbxka (O&M), ckaroden na 02.05.2012r.
¢ . J'PHITH BHAA Bl EOOA, Aorosop Ne 313007683 / 16.09.2010 r. 3a mprcbeAnHABAHE Ha
eABKTPIIYECKA LICHTPAAA KbM  EAGKTpopasupeaealrteanara  apexa Ha ,EBH  Boarapnsa
Eaektpopasnpesesene”™ AA 11 APYTII CIIOPA3VMEHIIH (I AOTOBOPI
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$HMHAHCOBIA OTYET H AATATA HA OAODPEHIIOETO MY 32 TYDAHKYBAHE.

3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2016

“ Amana XnuT ® EQQOA
OHHAHCOB OTUET

H’prI‘I IO pCA 32A0I' € IPABO HA TIOA3BAHE BBPXY BCIHYKH HACTOAIUIT H 6"bAeI.LLI‘I Hﬂpl‘l"—IHIl
B3€MAHHA II0 BCHYKH HACTOAIILH H 6”bA€I.L[I‘I OAHROBI CMETKH.

H’prH IO peA ocoben sasor BBPXY BCHYKIH Apy}KCCTBCHI‘I AHAOBC OT KAIIIITAAA HA APYH{ECTBOTO,
npurexkasadn or ,COAAP I'PHITH EHEPAZKI™ AA
7. CLOHTHA cAEA KPad HA OTUETHHA TEPHOA

He ca Bb3HHKHAAH KOPHTHPALUT CLONTHA HAHM 3HAMHTEAHH HEKOPHTHPAIH CHOHTHA MEKAY AATATA HA

8. AeiicTBalIo npeARpHATHE
PbROBOACTBOTO HA APYKECIBOTO CUHTA Y€ IPLANPHATHETO € ACHCTBALIO H ITe OCTAHE ACHCTBALIO, HAMA
MAAHOBE 1 HAMEPEHHA 32 [PeyClaHOBABAHE HA AeHHOCTTA,
9. OnoBecTaABaHe CBrAACHO 3AKOHOBH M3HCKBAHMA
IIpeAOCTaBeHITE OT PEFHCTPHPAHHTE OAMTOPH YCAYTH 32 HE3aBHCIM (bHHAHCOB OAMT 32 20161 ca Ha
CTOHHOCT 3 XHA.AB.

10. ®unancosu mokasarean

2016 r. 2015 . Pasaura
Ne IMToxazaresn
CrofinocT Croiinoct CrofinocT %
1 Abarotpaiinn axmusn /obmo/ 17 685 18 279 (594 -3%
2 | KpatkoTpafiHi aKTHEH B T.9. 268 127 141 111%
3 Kparkocpounn sienanns 100 123 (23) -19%
4 | [lapnunn cpeactsa 168 4 164 4100%
5 [O6mia cyna Ha axTHBITE 17 953 18 406 {453) -2%
6 Coberen warmraa 5104 4 828 276 6%
7 | GunancoB pesyaTaT 276 606 (330} -54%
8§ | ABATOCTPOYHH HACHBII 8 815 8 992 a7h -2%
9 | Kpatkocpounu nacusu 4 034 4 586 (552} -12%
10 | OBura cyma Ha macHBnTE 12 849 13 578 {729 -5%
11 | [Ipuxoan obimo 2 826 2815 11 0%
12 | Ilpuxoarn ot mposambH 2825 2 815 10 0%
13 | Pasxoam oBuuo 2630 2203 367 16%
2016 1, 2015 r. Pazamka
Ne Koeguuncntn CroiinocT CroiinocTt Croiinocr %
Peunrabuanocrt:
1 | Ha cobcreenns kamnTaa 0,05 0,13 (0,07 -57%
2 | Ha awkrusnre 0,02 0,03 (0,02) -53%
3 | Ha macmsnre 0,02 0,04 (0,02 -52%
4 | Ha npuxoamTe ot npoaaxbin 0,10 0,22 0,12) -55%
Edpexturnoct:
5 | Ha pasxoante 1,07 1,24 (0,17) -14%
6 | Ha mpuxoante 0,93 0,80 0,13 16%
AUKBHAHOCT:
7 | Obima AHKBLIAHOCT 0,07 0,03 0,04 140%
8§ | bepsa auxBHAHOCT 0,07 0,03 0,04 140%
9 He3za0aBHA AMKBHAHOCT 0,04 0,00 0,04 4675%
10 | ABcoaroTHa ANKBHAHOCT 0,04 0,00 0,04 4675%
DuHAHCOBA ABTOHONMHOCT:
11 | GuHasCOBA ABTOHOMHOCT 0,40 0,36 0,04 12%
12 | 3aAABIKHAAOCT 2,52 2,81 (0,29 -10%




