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M3ABAEHHE 3A CbOTBETCTBHE

[IpeAnpHATHETO BOAH CBOETO TEKYIIO CHUETOBOACTBO H H3IOTBA prHAHCOBHTE CH OTYETH B
chOTBETCTBIE ¢ BCIukH MEeXAYHAPOAHH cTanaaptu 3sa (puuancoso oruntane (MCPO), npuern ot
Cosera M0 MeKAYHAPOAHI CHETOBOAHM CTAHAADTH (CMCC), koMTo ce CbCTOAT OT: MeKAYHAPOAHIL
cranAapti 32 (PIHAHCOBO OTUHTaHe, MEKAYHAPOAHII CUETOBOAHH CTAHAAPTH 11 OT Paszacuenms,
npeaocraenn oT Konirrera 3a Passcrenusn na MexAyHApOAHUTE CTAHAAPTH 32 (pHHAHCOBO OTYHTAHE
(KPMC®Q) mau Gusuus [loctosen konurrer sa Pasacuenuata ([IKP), konto edpextupro ca B ciaa 3a
2016 r., 11 xorTo ca nprety ot Koamcuata na Esponeticiite obmuaoctn (Kosuicuara).

3a Texyiuata (PHHANCOBA TOAHA ADY/KECTBOTO € TIPIEAO BCHUKE HOBH If/HAM PEBIBHPAHN CTAHAAPTIL H
pasAcHeHHsA, H3AaseHH oT CbBera 1o MemAYHAPOAHIT CHETOBOAHII CTAHAAPTIL {CMCC) u npretu ot
Komircnsra, KOITO €4 YMECTHIT 33 HEICBATA ACHHOCT.

>

BA3A 3A U3TOTBAHE HA ®PUHAHCOBHUTE OTUETH M ITPHAATAHH
CBINECTBEHU CUETOBOAHH ITOAMTUKH

HPDMCHH B CUHCTOBOAHATA MOAHUTHEKA
B’b3HPHCTaTa CYETOBOAHA TIOAHTHKA € IIOCACAOBATEAHA C [IPHAATAHATA Ipes HPQAXOAH?ITZI TOAHHA.

TexyllH # HETEKYLIM AKTHBH
AxTs ce kaacnHIMPA KATO TEKYL KOrATO OTTOBAPA Ha HAKOI OT CAGAHHTE KPHTEPHIT:
®  OMAKBA AQ PEAAH3HDA AKTHBA HAH BH3HAMEPABA AA TO MPOAIAE HAH YIIOTPEDIT B CBOA HOPMAAEH
OIICPATHBEH LIHKbA;
¢  ABPHI AKTHBA IPEAHMHO C LieA ThPTYBaHE;
& OUAKBA AA PEAAM3NPA AKTHEA B PAMKIITE HA ABAHAACCET MECELA CACA KPad Ha OTHETHHA MEPHOA;
HAK
® AKTHBBT € IAPH HAH TAPIYHH eKBHBAACHTIH (ChraacHo Aebrnumuara va MCPO 7), oceeH ako
3a AKTHBA HAMA OIPAHHYEHHE Aa ObAC PA3MEHSH MAM H3MOASBAH 34 YPEXAANE HA IIACHB B
HPOAbAKEHHE HAN-MAAKO Ha ABAHAAECET MECELIA CAEA KPAA HA OTICTHHA IIEPHOA
AKTHB ce KAACHPHITHPA KATO HETEKYL aKO HEe OTTOBAPA HA KPHTEPHITE 33 KAACH(HLUMPAHE KaTa TCKYLL.

HMoTn, MaIIMBEH H CHOPBIKEHNA

AxTHBI Ce OTuHTAT KaTo FIMOTH, MALLUHI 1 ChOPBIKEHIA KOTATO OTIoBapaT Ha Kputepunte Ha MCC 16
34 NPH3HABAHE U MMAT IIEHA HA IPHACGHBAHE PaBHA HAH NO-BHCOKA OT 700 AB.AKIHBHTE KOHTO HMAT
mena Ha NPHAODHBAHE MO-HMHMCKA OT ITOCOYEHATA Ce OTYHTAT KATO TEKYIIH PA3XOAN 33 TIEPHOAR HA
npHAODUBAHE B CBHOTBETCTBHME € 0AODpeHATA CUETOBOAHA mHoAmTHKA. Beeknm mwor, sammma o
ChOPEBWEHIE — Ce OUEHABA TPH  MPHACDHBAHETO My MO IIeHA HA HPHAOOMBAHE ONPEACACHA B
choTBETCTBHE ¢ H3ucksanuaTa na MCC 16.

TIpeATIpHATHETO € TPHEAC AAd OTYMTA BCAKA mosHUm Ha lMmoTwTe, MAINMHATE H CHOPBAKCHHATA B
cvoteercrize ¢ MCC 16 mo uema Ha NpHAODHBAHE HAMAACHA C  HATPYIAHATA AMOPTH3ALUA I
HATpYNaHa 3ary0a OT obesreHxa.

[MocAeABALLE PASXOAH CBBP3AHH C OTAGAEH HMOT, MAIINTIHA H ChOPDKEHHE €€ OTUMTAT B yBEANUEHIIC HA
DaAAHCOBATA CTOHHOCT HA AKTHEA, AKO € CITa3€H IPHHTIITA HA TIPH3HABAHE OITPEAEACH B MCC16.
PaXOANTE 32 TEKYIIOTO OBCAYAKBAHE HA IINMOTIH, MALLIHH [ CHOPBKCHIH C€ OTUHTAT B Iiedasba rrarr
3aryHA B AOMEHTA HA U3BBPIIBAHETO M.

Basarcopara cTOMHOCT HA AAAEH IIMOT, MALIIIHA 1T ChOPLARKEHIIC Ce OTIINCEA
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-IPH MPoAAKDA HA AKTITBA,

HMAH

-KOTATO HE CE¢ OYAKBAT HHMKAKBH APYTH HKOHOMEYECKH H3TOAIl OT M3IOA3BAHETO HA AKTHBA HAI IIPIT
OCBODOIKAABAHE OT AKTHBA;

Tleuaabara nam 3arydaTa, PH3HIKBALIA OT OTIIHCBAHETO HA HMOT, MALIHHA IT CHOPBIKEHIIE C& BRAIOUBAT B
B meuasbata 1A sarybara, KOTATO axkTHBBT €€ OTIHINE, OCBCH AKO MCC 17 He H3HCKBA APYTO NpPH
nipoaaxba 11 obpared ansnar. legaabnre HAl saryOHTe, BH3HIKBAILII IPIT OTIIHCBAHE HA HMOT, MALIMHA
IAH ChOPBIKEHHE C€ OUPEAEAAT KATO PAANIKA OT MEKAY HETHHTE MOCTRIACHIA OT NPOARKDATA, AKO MMA
TaKiBa 1 BasaHcoBaTa cTOfHOCT Ha axTHBA. T'e He ce KAACH(HITIPAT KATo IPHXOA/ PA3KOA.

Korato B x0Aa HA OOHYAiHATA CH AEHOCT IPEANPHATHETO PYTHMHHO IIPOAABA AKTHBM HA HMMOTH,
MAIIITHIT H CBOPBIKCHIA, KOHTO € ABPKAAO 34 OTAABAHE IOA HACM, INPEXBBPAA TE3 AKTHBI B
MATEPHAAHITE 3AMTACIT IO TAXHATA GaAaHCOBA CTOMHOCT, KOTATO MPECTAHAT Ad OBAAT OTAABAHH IT0A HAeM
I CTAHAT ABPRAHH 32 MPOAKOa. [TocThIAeHNSTa OT NPOAAKOATA HA TAKMBA AKTHBH CE NMPH3HABAT KATO
[OPHUXOAIl B ChOTBETCTBHE C MCC 18 Ilpuxoan. MC®O 5 e ce npHaara, KOraTo aKTHBI, ABPXKAHH 32
npoaamba B oBIMAITHNA XOA Ha ACHHOCTTA, OBAAT IPEXBBPACHH KbM MATEDHAAHIH 3aI1aCH.

VnOTIHTe, MALITHIFTE 1§ ChOPBIKEHNATA Ce AMOPTHIMPAT [T0 AHHEIHHA METOA 34 [TEPHOAA HA OYAKBAHIA
MOAE3EH FKUBOT.

OcraTbuHATa CTONMHOCT H IMOAEIHHAT KHBOT HA AKTHE C€ TIPEPA3TACKAAT [PH MPHKAIOYBAHETO HA BCAKA
(DHHAHCOBA TOAMHA H 4KO OYAKBAHHSTA C€ PA3AIMABAT OT MPEAHIIHIITE IpHOAMBITEAHH OIEHKH,
MPOMEHNTE C€ OTHHTAT KATO IPOMAHA B CIETOBOAHITE NPHOAIZHTEAHI OLEHKH B CBOTBETCTBHE C MCC
8 CueTOBOAHA MTOAHTHKA, TPOMEHI B CYETOBOAHINTE MPHOAHIHTEAHH OLICHKII I IPEITKIL.

AMOpTH3ALUIATA 3AMIOYBA OT MOMEHTA B KOHTO HMOTHTE, MALIIHHTE H ChOPLKEHUATA €A HAAHIHH B
NPEATIPHATHETO, HA MACTOTO I B CBCTOAHHETO, HEOOXOAHMH 34 EKCTAOATALUIATA MM II0 HAMHHA
MPEABHAEH OT PBHKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBHTE €€ MPEYCTAHOBABABA HA HMO-DAHHATA OT
ABETe AATH:

_AATATA HA KOATO €A KAACH(DHITHPAHI KATO ABLPHKAHI 32 mpoaakba cvraacHo MCPO 5.

-AATATA HA OTIHCBAHE HA AKTHBHTE.

AMOpTI3AIUIATA HE CE [IPEYCTAHOBABA B IEPHOAM HA IIPECTOM HAI H3BAKAAHE OT AKTIBHA yotpeda.
CpeAHIAT [OA€3EH JKHBOT B FOAHHI 32 OCHOBHHTE IPYIH ABATOTPAMHI MATEPHAAHI AKTHBI, € KAKTO
CAGABA:

I'pyna Tl'oannu
Maurssi ¥ ChOPBKEeHHA 25
Apyru 6-7

ObGeszuenxa na Mo, MalInig H CHOPBIKEHHA
CoraacHo manckeanpara Ha MCC36 by xpad Ha OTYETHHA IEPHOA Ce INPABH IMPEIEHKA AAAH
CBINECTBYBAT HHAHMKALIHIL He CTOMHOCTTA Ha AAAeH aKTHB OT FIMoTuTe, MAIUMHHTE H CHOPDHEHNATA &
oBearieneHa. B cAyHAll HA TAKHBA HWHAMKALIMII CE H3YHCAARA BBICTAHOBHMATA CTOMHOCT Ha AKTHBA H €€
ompeAeas 3ary6aTa o1 obesLeHKa.

HMuBecTHIIHOHHH HMOTH

Karto mipectHuHoHHEH HMOTH cbraactio MCC 40 ce oTumTar semm 1 /HAT crpaal, H/HAM 9acTH OT
CIPaAM, KOHTO €€ ABDIAT MO-CKOPO € LeA IOAY44BAHE HA MPUXOAM OT HAEM SAH 32 YBEAIABAIC
CTONHOCTTA Ha KammTasa MAH 3a Apere. VMOT, KOHTO ce Harpamaa LAH paspaborsa 3a Obaerno
H3MOA3BAHE KATO MHBECTHILIHOHEH HMOT CBIIIG C& OTYHTA KATO HHBECTHIIMOHEH HAOT.
MHBECTHIIHOHEH HMOT C€ MPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OBAELLIHTE HKOHOMHHECKHU
M3TOAN, MPHIIICBAHH MY AA €€ MOAYYAT B NPEANPHATHETO H HEHATA My HAa HPHAODHBAHE MOKE AA €€
OLIEHH ADCTOBEPHO.
[IpesBBPASHHSA OT HAH KBM MHBECTHLMOHEH HMOT C€C TIPAaBAT, CAMO KOTaTO IIMA TIPOMAHA B
H3MOA3BAHETO, AOKA3AHA PE3:

®  3amouBAHE HA TOA3BAHE OT CTPAHA HA CODCTBEINKA - 33 IIPEXBBPAAHE OT iTHBECTIIUIOHEH 1IMOT B

1I0A3BAH OT COOCTBCHIIKA [IMOT;
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L 3ATIOYBAHE HA4 pﬂSpﬂGOT‘BRHE C eA HPOAH.H{GR - 3a HpeXB'prHHe OT HHBeCTHUHOHEH HMOT B
MATEPHAAHIT 3AITACEH;
. hpafi HAa ITOA3BAHETO OT CO6CTBCHI’IK’:1 - 3a HPEXBBPAHHG OT IIOA3BAH OT cODCTBEHMEA HMOT B
HHBECTHIHOHEH HMOT,
ITAH
L 3AaIIoYBaHC Ha OHEPﬁTIIBBH AH3HHI KDM APYI'a CTpaHa - 34 HpCXB’bPAﬂHC OT MATCPHAACH 3aliac B
HHBCCTHILHOHCH HMOT,

HHBeCTHIIIOHHITE MAMOTH Ce OIEHABAT IBPBOHAYAAHO IO LEHA HA TPHAODHBAHE, KOATO BKAIOYUBA I
PABXOAITE 11O CAEAKATA 32 MpHAcOHBane cpraacwo MCCA0.

CAer IBPBOHAYAAHOTO TIPI3HABAHE HMHBECTHIIHOHHHTE HAOTH C& OTYHTAT IO MOACAR HA LIEHATA HA
npuaobieare. OUEHABAT ce 1O IeHA HA MPHAODHEAHE, HAMAACHA ¢ BCHYKH HATPYMAHM AMOPTH3ALMU 1
sarybu ot obesuenka. Caes MBHPBOHAYAAHOTO TPH3HABAHE HMHBECTHLHOHHHTE INMOTH CE OLEHABAT B
crOTBETCTRBHE C HsuckBaanATa Ha MCC16 3a To3u aMoaea.

HBECTHIINOHHITE MMOTH Ce OTHMCBAT [PH 0cBoDOxAaBaHe /Ipopamda HAM TPH BCTHOBAHE BDB
(PHHAHCOB AMBHHT/ IIAH KOT4TO TPAHHO Ce H3BAAAT OT yMOTpeda H OT TAXHOTO OCBOOOKAABHE HE CC
OYAKBA HIKAKBA GBAENIA MKOHOMHYECKa Harosa. [IpH OMpesessiHe Ha AaTaTa HA OCBODOWKAABAHE 32
HHBECTHIIMOHEH MMOT ce mpuaarat kputepunte 8 MCC18 3a mpnsnasane Ha NPHXOA OT NpoAmkDa Ha
CTOKH HAH CE B3€Ma II0A BHIIMAHIEC CbOTBETHOTO YKA3AHHE B AOITBAHEHHETO KBM MCC18, MCC17 ce
IpHAATA IPH OCRODONAABAHE HUpe3 BCTHMBAHE BbE (DIHHAHCOB AHSHHI HAI IPH npoaamda ¢ obparen
AM3HHT.

IMewantnre 1 sarybure OT M3BANAAHE OT ymoTpeba MAH OCBODOKAABAHE OT HHBECTHLIHOHEH HMOT, C€
OTIPEAEANT KATO PAIAMKA MEKAY HETHHTE IMOCTBIACHHA OT 0CBODMKAABAHETO M Daaamcopara Cyma HA
AKTHBA M C¢ NPH3HABAT B Ile4aAbara IIAM 3aTy0ATR 3a [IEPHOAA HA LI3BAKAAHE OT yIOTpeda MAH
ocBobiraasane, ocsert ako MCC17 ne M3uckpa ApyTe TpH npoaKda ¢ 00paTeH AI3HHT.

OGesnenka Ha HHBECTAIHOHHHE HMOTH
Cobraacuo mzncksanmara Ha MCC36 xba kpafd Ha OTYETHHA OEDHOA CE€ [IPABH [IPELleHKA AAAH
CHINECTBYBAT MHAHKAIIHH, Y€ CTONHOCTT4 H4 HMHBECTHLSIOHHHTE MMOTH ¢ obesueneHa. B caywail na
TAKIIBA HHAITKAITHIT C€ M3YIICAABRA Bb3CTAHOBHMATA CTOHHOCT HA HHBECTHIHOHHHTE HAMOTH M CE OHPEACAH
3ary0aTa o1 ODe3leHKa.

Hem aTepHasHH AKTHEH

[IpeATTpHATIETO OTYMTA PASIPAHIMHMUTE HEMAPHUHH akTeBH ©Oes busudecka cybcTamnmas karo
HEMATEPHAAHH AKTIBH, KOTATO CTIOBAPAT HA ONPEASAECHHETO HA HEMATEDPHMAACH AKTHB M KPHTEPHHTE 32
npusHapate popayanpann 8 MCC 38.

HenaTepraseH aKTITB Ce TIPH3HABA, AKO € BEPOATHO, 9€ MPEAIIPHATHETO 1T TOAYHIF OYAKBAHHTE OBAEIII
HKOHOMHYECKY ITOA3N, KOMTO €A CBBP3aHII € aKTHB H CTOMHOCTTA HA AKTHBA MOME Aa ObAe OIpesesena
HAACHKAHO.

IIBPBOHAYMAAHO HENMATEPLAAHITE AKTHBIM €& OTYHTAT IO IIEHA HA NPUAODHBAHE.

IlemaTa Ha NPUAOOHBANE HA DTAEAHO NPHAODHT HEMATEPHUAACH AKTHB ce onpeaeast cbraacio MCC38 i
BKAKOYRA:

-IIOKYIIHATA 1[eHA, BHOCHHTE MHTA H HEBb3CTAHOBHMHTE AAHDBIH BBPXY IIOKYIKATA, THPTOBCKHTE
OTCTBIIKH 1 PABATH Ce TPHCIIAAAT;

I

“BCAKAKBIL CBBP3aHH PAXOAH 34 MOATOTOBKATA HA AKTHEA 33 HEIOBOTO OYAKBAHO H3ITOA3BAHE;

L[CH?[T‘A Ha HpHAO6I‘IBﬂHC HAa HEMATEPHAAECH AKTHB HpHAO6HT B 3aMHA C HECIIAPHYMEH AKTHB CC H3x\leBa
O CIPABEAAHBA CTOITHOCT, OCBEH AKO !

-pasMeHHAaTa AeHHOCT HAMA THPIOBCKA CHLIHOCT;

HAH

-CHPRBEAJ\HB?{TQ CTOWHOCT HHTO HA TOAYYCHIA aKTHB, HHITO HA AQAEHIS aKTHB, MOMKE Ad 6"bAC H3MeEpeHa
HAACHKAHO,
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[TpHAGBHTIAT aKTHB Ce HM3MEpPBA II0 TO3M HAWMH, AOPIH AKO HPEAPHATHETO HE MOE He3aDABHO Al
OTITIIIIE AAACHIIA AKTHE. AKO NPHAOOHTIIAT AKTHB HE € OIEHEH I10 CIPABEAAITBA CTOITHOCT, HETOBATA I1€HA
HA TIPHAOGIBAHE CE€ H3NMEPBA [10 OAAAHCOBATA CTOITHOCT HA AAACHHS AKTHE.

[lenara Ha mprAoOIBaHEe HA BHTPEIIHOCHIAAAEH HEMATEPHAAEH AKTHB CBTAACHO MCC38 e nerosata
ceBecTONHOCT, BRAIOUBALIA CYMATA Ha PA3XOANTE HATIPABEHI OT AATATA HR KOATO HEMATEPHAAHIAT AKTHB
€ OTTOBOPHA 33 IbPBH ITHT HA KPHTEPUITE 34 MPHIHABAHE.

HenarepiaslnTe akTHBH C€ OTIHTAT CACA npuaoSUBAHETO MO IEHA HA nprAoGIBaHE HAMAACHA C
HATPYIZHATA AMOPTH3ALHA U HATPYITAHI 3aryby oT obesLeHKA.

[IpeAlpIATHETO OLEHABA AAAM FIOAECSHHAT JKHBOT HA HEMATEPHAACH AKTHB € OIPAHITIEH  HAH
HEOTPAHIYEH H AKO € OTPAHIYIEH, TPOABAKUTCAHOCTTA HA, HAIL Bpos HA MPOMIBOACTBEHUTE HAM CXOAHH
EAMHHII, ChCTABAABAIILH TO3H ITOAE3IEH KIIBOT.

HeMaTepHAACH AKTHB Ce Pa3TAEKAR, KATO HMALL HEOIPAHITYEH [TOA€3EH JKHMBOT, KOTATO HA Da3aTa Ha
AHAAMA HA ChOTBETHHTE (PAKTOPIL, HE CHITECTBYBA [IPEABIMAINMO OTPAHIEHTIE 34 IIEPHOAL, MPE3 KOfTO Cce
OYAKBA AKTHBBT AA TEHEPIPA HETHI ITAPHYHH MOTOLU 33 IPEATPHATUETO.

HenaTepIraAHITe AKTHBIH C OTPAHMYEH [TOAE3EH KUBOT C& AMOPTHSHPAT, 4 HEMATCPHAAHITE AKTHBH C
HEOTPAHIYEH TIOACIEH JKHBOT HE C& AMOPTHIHPAT.

HenaTepHaAHHTE aKTHBH KOHTO MOAAGKAT HA AMOPTH3AMHA €€ AMOPTIHPAT O AMHEIHNA METOA 33
CPOKA HA ONPEAEACHIA IOAE3EH JKHUBOT.

ANMODTH3ALIATA 3aTI0UBA, KOTATO AKTIBBT € HA PASIIOAOIKCHHE 34 TIOA3BAIIE, T.€. KOTATO TOII € Ha MACTOTO
H B ChCTOSHHETO, HEOBXOAMMO 33 CITOCODHOCTTA My Aa PAOOTH IO HAYHH, O4AKBAH OT PBEOBOACTEOTO.
ANOPTH3ALMATA CE TIPEKPATABA HA [TO-PAHHATA OT:

-AATATA, HA KOATO AKTHBBT € KAACH(DHITIPAH KATO ADPNKAH 32 npoAakDa (MAH BKAFOYEH B IPYMaTa 32
OCBOBOKAABAHE, KOATO € ABDIKAHA 32 MPoAKDa) B coorperctBite ¢ MCPO 5

u

- AATATa, Ha KOATO AKTHBBT € OTITHCAH.

OfesneHKa HA HEMATEPHAAHU ABATOTPAIHE AKTHBI
Coraacuo uanckpanpara Ha MCC36 kbM Kpafd HAa OTYETHHA IEPHOA CE MpaBll IPELIEHKA AAAL
CHIIECTBYBAT MHAMKAIIHM, 4€ CTOIMHOCTTA HA HEMATEPHAAHHTE ABATOTpAliHI aKTHBH € obealleHena. B
cAyHYAll HA TAKHBA HMHAHMKALIHH C€ FM3YHCAABA BB3CTAHOBHMATA CTOIHOCT Ha AKTHBIHTE U CC OIPEAEAL
3arybaTa oT o0e3leHKa,

DuHAHCOBH AKTHBUI
TIpeanpusTuero npusara MCC32 1 MCC39 npn oramrane Ha (pHHAHCOBH AKTHBLL
QHHAHCOB AKTHB € BCEKH AKTHB KOHTO €
- TIADHYHI CPEACTER;
- MHCTPYMEHT Ha CODCTBEHNS KATTHTAA Ha APYIO TPEATPHATHE;
- AOTOBOPHO IIPaso:
®  AQ CC MOAYHYAT TTAPHYHE CPEACTBA HAH APYT (PHHAHCOB AKTHE OT APYTO IPEANPHATHE;
HAH
® A& ce pasMeHAT (PMHAHCOBHM AKTHBH HAM (PHHAHCOBM MACHBH € APYIO HPEATIPHATIC HPH
YCAOBHS, KOHTO €2 HOTEHITHAAHO DAATONPHSTHIN 32 IPEAMPHATIIETO;
-AQTOBOP K011 1iie Ebac MAH MOKE A2 GbAC ypeAeH B cOOCTBEHI HHCTPYMEHTH HA cOBCTBEHIA KAITHTAA
HA eMHTEHTA H €
®  HeAePHBATHB, 33 KOHTO IIPEANPHATHETO € HAI MOKE A2 ObAC 3AXBLAKEHO AQ HOAYIH IPOMEHAITS
Bpoit OT HHCIPYMEHTH Ha COOCTBEHIA KAIHTAA HA IPEATTPHATIETO;
HAH
*  AepuBaTHB, KOHTO e DbAe MAM MOme Aa ObAe yPEACH Hpes PasMAHA HA dpukcHpaHa cyMa
TIAPHMHE CPEACTBA HAH APYT (prtHancos akTiB 3a cukcupan Hpoi ot COBCTBEHHTE KAIIMTAAOBH
FIHCTPYMEHTH Ha TIPEATIPIATHETO. 3a TASH LEA HMHCTPYMEHTHTE Ha COOCTBEHHSL KAlHTAA HA
MIPEATIPHATHETO He BKAIOWBAT YIPAKHAMH (DIHAHCOBH HHCTPYMEHTH, KAACH(DIITHPAHIL KATO
IIHCTPYMEHTII HA COBCTBEHHA KAIHTAA, KOHTO HAAATAT HA NPEANPHATHETO 3AABAOKEHICTO Ad
[IPEAOCTABIT HA APYTA CTPAHA MPOTTOPIIIONAAEH AL OT HETHITE AKTHBI HA MPEALPHATITETO CAMO
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TIIPH AHKBITAALIHA, HMAH HHCTPYMEHTH, KOHTO €4 AOTOBCPH 34 6'13AEU_IO HDA}“-IG\BRHE A
HPEAOCTEIBHHC HAa HHCTPYMCHTH HA CODCTBEHHA KAIHTAA Ha HpCAl'TPHﬁTHCTO.

DUHAHCOBNTE HHCTPYMEHTH-AKTHBH €€ KAACHDHIMPAT B CACAHNWTE KATETODHIU CBIAACHO HMIHCKBAHHATA
ma MCC 39:
o  DUHAHCOBH AKTHBH, OTYUTAHH [1O CIIPABEAAHBA CTOIHOCT B I1eMaAbATa AN 3ary0aTa
- ADBpKAH 38 THPIYBAHE (DHHAHCOB AKTHB
- OOpeACACH [IPH IITBPBOHAYAAHOTO MY MPHIHABAHE OT MPEANPHATHETO 32 OTHHTAHE IO
CTIPABEAAHEBA CTOIHOCT B Meuasbara HAIT saryOara.

o [1upecTHIiHy ABPHAHI AO ITAALHK

¢ KpeanTo i B3eMaHIA

¢  OUHANCOBH AKTHBI HAa PABLIOAOKEHITE 34 TPOAaHDa.
[peanpusATiieTo IPH3HABA UHAHCOB AKTHB HAH hHHAHCOB TACHB B OTYeTa 32 GHUHAHCOBOTO
CBCTOAHNE, KOTATO I CAMO KOTATO MPEANPHATHETO CTaBa CTPAHA 110 AOTOBOPHHTE YCAOBMA Hi

IIHCpr'MCHT?I.

HpH l'l’prOHa'-I?lAHOTO cn HPHSH?IB?I.HE (l)HHaHCOBHTe AKTUBH cCce OTIHTAT IIO Cl'Ipﬂ.BeAAHBaTa M
CTOHHOCT IIAOC B CAY‘-IH.H Ha CPHH‘EIHCOBH AKTHBH, KOHTO He €& OTHIITAT ITO CI'IPRBCAAH'B?[ CTOHHOCT B
medaAbaTa AR 33[’3"0’1'['21 paS‘(OA}‘ITe 10 CAEAKATA, KOHTO C€ OTHACAT IIPAKO KbM HPHAOOIfBﬂHeTO HAH
H3AABAHCTO HA CbHHﬁHCOBHH AKTHB.

CACA H'prOHﬂ‘iaAHOTO TpPH3HABAHEC HPCAHPHHTI/IGTO OLcHABA Cl’.)I’IHﬂHCOBHTC AKTITBH KAKTO CACABAL
* [lo CHPRBeAAHBﬂ. CTOHHOCT

danchosu AKTHBH, OTYHTAHM MO CHP'IBCAA_IIBR CTOHHOCT B reqasbaTa MAU BHI'YORTH,
- CPHH‘E\HCOBH AKTHBI HA p?lBHOAO}I\EHIIE 3a HPOAa}I{O'I,
C usKArOYeHHe Ha HHBECTHINH B HHCTPY\IGHTH Ha cobcreeHns KANHMTAA, KOHTO HAMAT I{OTIIpaH?l
masapHa HeHA H& AKTHBEH [1a3ap M YHATO CHP'IBE,:.\AHBa CTOITHOCT HE MOMKE A3 CC OLIEHH HAASKAHO, KAKTO
H ACPHBATHBH, KOHTO Cca OOB"bPSﬂHI‘I C HeKOTHP’lHH HHCTPYMEHTH Ha CODCTBEHHSA KAITHTAA HAH TpﬂOBa A
CE YpeAaT upes Hpe‘{B’prﬂHe TO HA TAKHBA HEKOTIIPAHH HHCTPYMCHTEL Ha coDCTBEHHA KAmHMTAA, KOHTO CE
OLIEHABAT IIC LICHA HA anAOGHBaHB.

L Tlo aI\IOpTHSPIPﬂH?l CTOHHOCT C H3TIOA3BAHETO HA METOAA HA C(i)el{THBHI/Iﬁ AHXBEH HPOHEHT
- KPECAMTH 1 B3EMAHITA,
- HHBECTHIITH ABPXKAHH AO TTAACHKS

[Tewaabm ¢ 3aryOH OT OMHAHCOBY AKTHIBH
o IleuanBn 1 saryBi, KOHTO Bb3HIKBAT OT MPOMAHATA HA CITPABEAAMBATA CTOITHOCT HA prrrancoBH
AKTHBIS C& IPUSHABAT KAKTO cAeABaA:
- Mestanba uaM 3aryBa oT (bHHAHCOB AKTHB HAH (PMHANCOB HACHB, KAACH(DHLHPAH KATO OTHHTAH IO
CTIpABEAAHBA CTOIHOCT B mewaAbaTa HAH 3aTybata, ce [PHIHABA B OTHETA 32 AOXOAHTE.
- IeuanBara uan 3arybata OT HasmdeH 3a Mpoanxba C]':)HHaHCOB AKTHB ce [IPH3HABA B APYT BCEOOXBATEH
AOXOA, C H3KAIOWEHHE Ha sarybute ot obesnenka u nesaaGure u 3aryOuTe OT OOMCHHITE KyPCOBE AO
MOMEHTA HA OTIHCBAaHE HA (PHHAHCOBHA AKTHB. B TO3H MOMEHT HaT'pynaHaTa neuasba pan saryba,
MpH3HATA TIPEAH B APYT BCeODXBATEH AOXOA, C€ IPEKAACH(pHLKPA OT COBCTBEH KATHTAA B neuasbaTa Hal
3aryBaTA KATO KOPEKIHS OT HPEKAACHPHKALUIL,
e AuxBaTa, KOATO CE H3YHCASBA C H3MOASBAHE HA METOAA Ha eDEKTHBHHA AIXBEH NPOLIEHT, CE
OPH3HABA B OTUETA 33 AOXOAHTE.
o AMBHACHTHTE OT MHCTPYMEHTH HA COBCTBCHMA KALITAA HA DASIOAOKEHHE 31 NPOAAHGa ce
[IPH3HABAT B OTUETA 33 AOXOAMTE, KOTATO €€ YCTAHOBH NPABOTO HA NPEANPHATIETO A2 HOAYHH
[AALIAHE.
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¢ 3a ¢uHaHCcOBUTE AKTIBH, KOITO C€ OTMHTAT ITO AMOPTHIHPAHA crofiHocT, medaAfara HAH
3aryBaTa OT 4AKTHBA Ce MPH3HABA B OTYCTA 32 AOXOAIITE, KOTATO pHHAHCOBUAT AKTHB HAH
(PMHAHCOBHAT IIACIIB C€ OTINCBA HAH obesleHABA H Ype3 [IPOIeCa HA aMOPTH3HPAHE.

TIpeAnpHATIIETO OTMHCEA (PHHAHCOB AKTHE, KOTATO!
¢  AOTOBOPHHTE IIPABA BBPXY IAPHUHITE HOTOIMH OT PHHAHCOBIN AKTHB CA M3TEKALL,
AT

* npexsbpat (HHAHCOBIA AKTHB, KOTATO CA NPEXBBPACHI AOTOBOPHHTE MPABA 31 HOAYHABAHE HA
NMAPIYHIT TOTOLH OT (DHHAHCOBHA AKTHE MAH CA 3ATA3CHH AOTOBOPHHTE MPABA 32 [OAYIABAHE
HA IIAPHUHHTE TOTOUH OT (DHHAHCOBIS AKTHB, HO € TIOETO AOTOBOPHO SAADAIREHIIC 32 HAAILIAHE
HA MAPHYIHH OTOLH HA EAMH HAH [10BEYE HOAYHATEAH B CIIOPAIYMENHC 11 TpanccepbT OTIOBAPH
HA yCAOBHATA 32 oTIHCEAHe chraacHo MCC 39.

VCAOBIS 32 OTIIHCBAHE!
Koraro TpeAnpHATHETO TPEXBBPAI (bHHAHCOB AKTHB, TO OLEHABA CTEHEHTA AO KOATO IIE 3aNMa3H
PHCKOBETE H MTOA3HUTE OT cobeTBeHOCTTA BBPXY (PHHAHCOBHS AKTIB!
® KO TMPEATIPHATHETO TPEXBbPAH B SHAMIMTEAHA CTEHEH BCHYKH DHCKOBE I MOA3IL  OT
COBCTBEHOCTTA BLPSY (PUHAHCOBUA AKTHE, NPEATPHATHETO OTINCEA (pHHAHCOBHA AKTHMB H
MPH3HABA OTAEAHO KATO AKTHBH HAH TACHBI BCHYKH IPaBa W 3IABAKCHI, CB3AAAEHIT HAH
3aMa3eHn IpH TpaHcdepa;
¢ QKO NPEAPHATHCTO 3ALA3M B 3HAMHTEAHA CTEHCH BCHYKH PHCKOBE M HOASH OT coBcTREHOCTTA
BLPXY (DHUHAHCOBII AKTHB, HPEANPHATHETO MPOABAKABA A2 PH3HABA pHHAHCOBIA AKTHE;
®  aKO TIPEATIPHATHETO HHTO MPEXBBPAA, HUTO 3AMaA3Ba B 3HAYMTEAHA CTE(ICH BCHYKH PIICKOBE H
ITOA3H OT COBCTBEHOCTTA BHPXY (PHHAHCOBHA AKTHB, IPEAIPIATHETO ONPEAEAS AQAM € 3AITASHIAOC
KOHTPOA BbPXY PHHAHCOBHSA AKTHB. B rosm cayuain
- AKO TIPEATPHATHETO HE € 3ALA3HMAC KOHTPOA, TO OTIHCBA puHAHCOBIA AKTHE H [TPHU3HABA
OTAEGAHO KATO AKTHBI HAH ITACHBH BCHUKII IIPABA H 3aABAKCHIA, CBHIAAACHH IPH TpaHcdepa.
- AKO IPEANIPHATHETO € 3AMA3HAOC KOHTPOA, TO IPOADANKABA A2 IIPH3HABA (bHHAHCOBHA AKTHB AO
CTeneHTa HA IMPOABAMKABAIIIOTO MY YIACTHE BDB (pHHAHCOBIA AKTHB.

]._.[PI’I OTHHMCBAHCTO HA (iDHHﬂHCOBHH AKTHB pﬂSAHKaTﬂ T\IE}KAYZ

a) HerosaTa GaAaHCOBA CTOHHOCT; M

6) CyMATA HA IIOAYIEHOTO BB3HAIPAKACHHE (BKAIOUBALLO BCHYKH TOAYUCHIT HOBI AKTHBI, MIIHYC
BCHYKH MOETH HOBH IACHBH) H BCIMKH HATPYIAHH Mevarbl uay 3arybH, KOMTO ca OIAM NMpHSHATH
AMPEKTHO B CODCTBEHIN KAIIMTAA CE IPH3HABA B OTHETA 33 AOKOAIITE,

OBesLieHKa 1 HeCHOHPAEMOCT HA (PITHAHCOBI AKTHBH
[TpeAnpIATIETO HPEIEHABA KbM Kpas Ha BCEKI OTMCTEH MEPHOA ARMT Ca HAAHLE OOEKTHBHH
AOKA3ATEACTBA 32 ODE3IEHKATA HA (DMHAHCOB AKTHB HAM HA IDYIIA OT (hHHAHCOBH AKTIBIL
OHUHAHCOB AKTHB HAHM IPYITa OT (PUHAHCOBH AKTHBH C€ CTHTAT 34 oBesleleHH I CA BPH3HHKHAAH 3aIyOH OT
ofearieHKa, KOTATO €4 HAAHIlE ODEKTHBHIT AOKA3ATEACTBA 3R obesileHKa, IPOU3XOAKAALLN OT EAHO HAH
MoBede ChOITHA, KOUTO Ca HACTBITHAI CAEA THPBOHAYAAHOTO TIPH3HABAHE Ha AKTHRA (cpburrie "sary0a”)
i KoraTo ToBa cLbuTHe 3aryba (MAM chOuTHA) MMA eDEKT BBPXY OYAKBAHHTC OBACLIH TAPHIHH TOTOLIH
OT (PHHAHCOBHSA AKTHB ITAH OT IPyNiaTa (PHHAHCOBH AKTHEH, KOHTO MOTAT AA CE OLICHAT HAACKAHO. Mosxe
AA HE € BB3MOKHO Ad Ce MACHTH(HITHPA CAHHHYHO, CAMOCTOATEAHO CBLOHTHE, KOETO € MpHYHHIAD
obesuenkara. [lo-ckopo 0DE3LEHKATA MOXE Ad € FPITYHHEHA OT KOMOHHHPAHIA ePEKT HA HAKOAKO
CBEOHTHIL
3aryBriTe, KOHTO CE OYAKBAT B PE3YATAT HA ObACILETE CHOITHA, HE3ABICHMO OT TAXHATA BEPOATHOCT, HE
Ce MPH3HABAT.

e OfesneHka Ha (PHHAHCOBI AKTHBH, OTYHTAHH ITO AMOPTH3HPAHA CTOHHOCT
AKO IMA OBEKTHBHII AOKA3ATEACTEA, Y€ € Bb3HHKHAAA 3ary0a OT ODeslleHKa OT KPEANTH H B3EMAHIIA JTAN
OT HHBECTIHIUHH ABPKAHII A0 IMAAEK, OTHHTAHII IO AMOPTHIHPAHA cTOITHOCT, CynMaTa Ha 3arydara ce
OLIEHABA KATO PA3AIKA MCAKAY DAAAHCOBATA CTOIHOCT HA AKTHBA I HACTOAILATA CTOITHOCT HA OUYAKBAHIITE
SBACIII FIAPHSIIT TOTOLMT (C II3KAIOUEHITE 1A ObACLLUITTE KPEAITHII 3ATYOI, KOITIO HE ¢4 BB3TIKHAAL),
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AHCKOHTHPAHH C OBPBOHAYMAAHIIA C(_'t)CB.TI-'IBCH AHMXBEH IIPOLIEHT 34 CpHHﬂHCOBHﬂ AKTHB (T. €. eciDEI(TE‘IBHIIH'I'
AMXBEH ITPOLICHT, H3YHCACH IIPH [IBPBOHAYAAHOTO HPIIBHﬂBaHC). BaaaHcosaTa cTofiHOCT Ha aKTHBA CE
HAMAAABA H CYMATA HA SEII'yGRTﬂ C€ [TpH3HaBa B mevaAbaTa HAN 3?11"3-'6?1Tﬂ.

e OBesuenxa Ha (PUHAHCOBI AKTIIBM, OTHHTAHH [10 LEHA Ha NPHAODHBaHE
AKO HMA OBEKTHBHI AOKA3ATEACTBA, U€ € BFH3HIKHAAA 3aTy0a OT 0be3lleHKa HA (PHHAHCOB AKTHE OTHHTAH
IO IieHa HA TPHAODGHBAHE, CyMaTa Ha 3arybaTa OT OOE3LIEHKA Ce OLEHABA KATO PA3ANKA MEKAY
faAarcoBaTa CTORHOCT Ha (PHHAHCOBIA AKTHB I HACTOAINATA CTOMHOCT HA OYAKBAHHMTE GbAEIIH APIIMHI
MOTOITH, AIICKOHTHPAHH € TEKYLIMA IIA3apeH IPOLEHT HA Bb3BPBIIACMOCT 34 IIOAODEH (PHHAHCOB 4AKTHB.
3ary6ute ce nmpusnHaBat B meuaabara uan sarybara. Takmsa 3arydn OT 0De3LEHKA HE TIOAACKAT Ha
BB3CTAHOBABAHE,

* Obesuenxa HA UHAHCOBH AKTHBIH HA PA3TIOACKEHHE 32 IPOAAKOA
KoraTo craa B cpaBeAARBATA CTOIHOCT Ha (DHHAHCOB AKTHE HA PASITOAOMKEHHE 32 TPOAKOA € IIPI3HAT
AMPEKTHO B COGCTBEHHA KANNTAA H M3 ODEKTHBHH AOKA3ATEACTRA, e AKTHBBT e obesLeHeH,
HATPYMAHATA 3ary0a, KOATO € IPU3HATA B ADYT BCEOOXBATEH AOXOA, CE HM3BAKAA OT KamHTaAa I ce
npusHaa B nedastara nam saryGata AopH ako HHHAHCOBHAT AKTHB HE ¢ OTILICAH.
Cymara Ha HATpyNaHaTa 3aryba, KOATO ce HpeKAaCH(HIEPA OT cOBCTBEH KAIMTAA B IEYAADATA HAI
sarybara, € PAasAKATA MEXAy I[IEHATA Ha NpHAOOIBaHe (HETHO OT MOTALICHOA HA TFAABHHIATA I
ANOPTH3AIIIA) 1 TEKYIIATA CTIPABEAAITBA CTOHOCT, MHHYE 3ary0ata OT 0Oe3IeHka Ha PHHAHCOBHA AKTHB,
HpIISHﬁTﬁ HPCAH TOBA B Hequ6ﬂTa AT 3‘(11"Y63.Tﬂ.
3arybu or obesleHKa, OPH3HATH B medasbaTa MAH 3arydara, 3a WHBECTIIHA B HHCTPYMEHT Ha
coBCTBEHMA KATIHTaA, KAACH(IUIMPAH KATO Ha PASIOAGKEHHE 31 MPOAKDa, He €& BB3CIAHOBABAT B
negaabara Al saryoara.
3arybur oT obesieHka, IPH3HATH B Ie9aA0aTa HAH 3aTy0ATa, 32 ABATOB HHCTPYMEHT, KAACH(HLIHPAH KATO
HA PAIMOAGIKEHHE 32 IPOAKDA, C€ BHLICTAHOBABAT, BB3CTAHOBEHATA CyNa C¢ IIPH3HABA B MedaabaTa 1AK
3aryoaTa.

ITapuunun cpeacTna
HapanHTe CPCACTBEI BKAKOUYBAT HapII‘-IHH CPeACTBa B 6p0ﬁ' H 683CPO‘-IHI-’.[ ACTIO3HTH, CbOTBCTHO B ACBA U
BEHB BaAyra.
HRPHHHHTG CEKBHBAACHTH CA KpaTKOCpO‘-IHH, BIICOKOAHKBHAHH HHBECTHITHII, KOIITO Ca ACCHO O6p'hl_[[ﬂf‘_'1\ﬂd
B KOHKPGTHH H?IPI'I‘IHH CYMI/I I C"bA"bp}K?lT HE3HAYHTEACH pI'ICK oT npom{Ha B CTOI‘;IHOC’TTH. HM.

AAAoBe M yUaCTHA
Beuuki HHBECTHITHIT THPBOHAMAAHO CE [IPH3HABAT 10 METOAA HA IIeHa Ha NpuAobimane/ cebecTofHOCT.

Metoa Ha uenata Ha pHAODHBAHE /cebecToiiHocTTa/ € METOA 33 OTUHTAHE HA AAACHA HHBECTHLIMA, TPH
KOIITO MHBECTHLNATA Ce NPH3HABA IO I€HA HA MOpPHAOOUBAHE /cebectoiinoct/. IlpeanpuarneTo
NPH3HABA AOXOAA OT MHBECTHIIMATA EAHHCTBEHO AO CTEMEHTA, B KOATO TO IIOAYYABA PANPEACACHHA OT
HATPYIAHHTE MeUaAGH HA TPEATIPUATHETO, B KOETO € HMHBECTHPAHO, BB3HHKHAAH CAGA AATATA HA
npraobusanero. lloayveHn pasmpeAeAcHHS, HAABMIIABALUHM Te3H meuasbu, ce pasrAeKAAT KATO
BBICTAHOBSBAHE Ha IHBECTHI(HATA M Ce€ TNPH3HABAT KATO HAMAAGHHE HA IEHATA HA LPUAODHBAHE
/ cebecToiinocTTa/ HA HHBECTHITHATA.

MuBecTHITHIITE B ABIUEPHH LPEANPHATHA Ce OTYHTAT M IIPEACTABAT IO LieHA HA NpHAGOHBAHE
/cebectotinocT/.

VHBECTHIMHTE B ACOINMHMPAHM MPEAUPUATHE C€ OTIHTAT M NPEACTABAT IO LEHA Ha MPHAOOHBaHE
/cebecroiinoct/.

uBecTHUNRTE KONTO HE CA KAACHDHUHMPAHH KAaTO ABINEPHH H ACONHHMPAHH NPEAIPHATHA CE QTHHTAT
MO CHIPaBEAAHBA CTOHHOCT KAACK(DHINPAHH KaTo (PHHAHCOBI AKTHBH HA PA3NOAOMKEHHE 34 npoaaxoa,
cbraacuo manckeanuata Ha MCC39. B caygauTe B KOMTO HHBECTHLUIIITE €4 B KATIMTAADBIT HHCTPYMEHTH,
KOHTO HAMAT KOTHPAHA MA3APHA ILEHA HA AKTHBEH T1a3ap M HHATO CHIPABEAANBA LIEHA He MOKE Aa ce
ONPEAEAT HAAGKAHO C& OTHMTAT I10 LEHA Ha npusobupane/ cebectoftHoCT.

HMupectnmms KOHTO €A KAACH(HIIIPAHI B ChOTBETCTBIHE MCDO5 xato App#waHH 32 HPOAa}I\ﬁﬂ/ HAI €a
BKAIOYEHI B IPYIIA 32 M3BAKAAHE OT yoTpeda, KOATO e KaaciiprIgpama KaTo Abprkalia 3a npoaakba/ ce
OTMIITAT B choTBeTCTBIE ¢ o311 MCDO),
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Kpeawtn, TBProBCKH H APYFH B3€MaHIA
KpeAHuTHTe M B3eMAHMATA €A HEACPHBATHBHII pIHAHCOBH AKTHBH C (DHKCHPAHII HAI OINPCACAAEMH
[AALAHMA, KOHTO HE €& KOTHPAT Ha AKTHBEH TTa3ap, C M3KAIOUEHMIE Ha:
®  Te3H, KONTO NNPEANPHATIETO Bb3HAMEPABA AA MPOAIAE He3a8aBHO HAH B OAH3KO OBAEIIE, KOHTO
e 6BAAT KAACHMHIUIPAHH KATO ABPWKAHH 32 THPIYBAHE I TE3M, KOHTO NPEATPHATHETO
OTIPEAGAR TIPH IIEPBOHAYAAHOTO IPH3HABAHE KATO OTYNTAHH N0 CHPABCAAIBA CTOHHOCT B
neqaabaTa pan 3aryoara;
® Te3H, KOHTO TIPEAIPHATHETO OMPEAEAH KATO HA  PANTOAONKEHIE 33 nposwkfa  IpH
TBPBOHAYAAHOTO MPH3HABAHE; JTAH
® T3, TIPH KOHTO ABPAATCAAT MOMKE AA HAMA BB3MOKHOCT A2 BH3CTAHOBH B 3HAUHTEAHA CTENCH
LISAATA CII ITBPBOHAYAAHA MHBECTHLUIA, C H3KAIOUEHHE HA CAYIAHTE, MPH KOMTO NPHIHHATA €
BAOTIABAHE HA KPEAHTHOTO KAYECTBO H KOHTO Ce KAACH(DHLIHPAT KATO HA PAMOACKCHIE 34
[IPOAAKOA.

Kato KpﬁAIIT.H M B3eMaHHA C¢ KARCHC’PHL[I-'IPHT (i)HHﬂ.HCOBI'I AKTHBI BB3HHKHAAM OT AIIPCI{THO
HPGAOCTRBHHE HA CTORH, YCAYTH, rmapH HAH ITAPHYHH CI{BHBZAEHTH/TIJPI‘OBCKII B3eMAHNA 11 KpCAHTH/.
KPCAHTI’.ITE H B3EMAHHATA, KOIITO €4 € Ct)I/IKCHpﬂH ITAACHK €& OTYHTAT 11O amoansHpaHaTa IIM CTOHHOCT.
erAIiTHTe M B3eMAHHATA, KOWTO CA Ges (iJHKCHpﬂH TIAAEHK CE€ OTHHTAT IIO cebecTOHHOCT.

HPCAI'IA?ITGHHTe pasxoAH, KOHTO KacaAr CAEABAIIH OTYCTHH HCPHOAH ce HPCACTHBHT KATO AaBaAaHCOBO
NPEBEACHH CYMM HA AOCTABYIMIIM 1 C€ BRKAFOYBAT B T'pr‘OBCKIITC B3enMAHHA.

AaH"bl.lH 34 Bb3CTAHOBABAHE
AﬂH’bLUITE 34 Bb3CTAHOBABAHC HC HpOH3TI/I"IaT oT AOFOBOPHII B3AHMMOOTHOIICHHA, HE CC K_AﬁCII(bHL[HpaT
B KATETOPHHTE q)HH'ElHCOBH AKTHBIH. Te BKAIOUBAT:
—CYMI/ITC HA BB3CTAHOBHMHTC AAHDILH Bhpxy AOXOAA BBB BPB3KA C obaaraeMaTa He‘-IaAGH/AaH'b‘-IHaTﬁ
32.1"}’62. 32 IIEPITOAA H TTAATEHII CYMH 3a TEKYITL 11 IPEAXOACH HEPE’IOA HPCBHU_IHB‘E\LL[II ABAMMMITE CyMH.
-CYMI’ITE HA AAHBYEH KPEAHT 34 BB3CTAHOBABAHC I HP}‘IXB‘EILH?IHG CAEA I{PEIF[ HA OTYETHIHA HCPHOA H IMAATEC-
HH CYyMH 33 TCKYL H HPCAXOACH IEPHOA TTpeBHIraBaliil ABAMHMHETE CynMH 34 APYI"II AAHBITH.
TGK}’II.IHTE! AAHDUYHI AKTHBH 34 TEKYLUHA H MPEAXOAHH HCPIIOAH Ce OIeHABAT ITO CYMATA, KOATO CE€ OYaAKBa
Ad 6"b/_\€ BB3CTAHOBEHA OT AAHBYUHITTE OPraHIT TIpH puAarafne HA AAHBYHH CTABKH H AAHBYHH 3aKOHII,
Aef:ICTBaLL[PI HMAH OYAKBAHH AQ BASI3AT B CHAA WKbM Kpasd HA OTYETHHA HEPHOA.

Marepuaann sanacu
[Ipeampusriero nprraara MCC 2 3a oTYHTAHE HA MATEPHAAINTE 3A1IACH!
MaTepHAAHI 3a0IACH CA AKTHBIL
-ABPYKAHH 32 IPOAKDA B OBHUAITHIA XOA HA CTOIIAHCKATA ACHHOCT /eToxI, IPOAYKLIIA/;
~HAMITPAITIH C€ B IPOLEC HA TTPOUSBOACTRO 34 TAKABA MPOAAKDA / HesaBLPIITEHO IPOH3BOACTBO/;
-MATEPHAAHH 32I1ACH, KONTO C€ H3PAXOABAT B MPOMSBOACTBEHHS NPOLEC MAM MPI NPEACCTARIHE HA
YCAYTH /MATEpHAAM, CYPOBITHH/ .
MarTepraAHirte 3aIMaACH Ce OLEHTBAT MO NO-HHCKATA OT CeOECTOHHOCTTA HAM HCTHATA DEAAMSyCMA
CTOMHOCT.
CeBecToMHOCTTa HA MATEPHAAHIITE 3AMACH MPEACTABASBA CYMATA OT BCHMKM PASXOAM IIO 3aKyLIYBAHETO,
npepaboTKATA, KAKTO 1 APYTH PAa3xOAM, HATIPABEHH BEB BPB3KA C AOCTABAHEIO MM AO CEIANHOTO
CBCTOAHME T MECTOLIOAQKEHHE,
PasxOANTE [0 3aKYITyBAHE HA MATEPHAAHHTE 3AMACH BKAIOYBAT [TOKYIIHATA 1I€HA, BHOCHHTE MHTA I APYTH
HEBb3CTAHOBYAII AANBLIL, TPAHCIOPTHHTE PA3KXOAH H Ap., KOHUTO AHMPEKTHO MOTAT Aa CE OTHECAT KbLM
NPHAOGHBAHETO HA CTOKHTE, MATEPHAAMTE H yCAYTHTe. I'BPIOBCKHTE OTCTBIIKI pabat 1 Ap. TOAODHH
KOMITOHEHTEH Ce IIPHCITAAAT IPH OMPEAEASIHE HA IIOKYITHATA CTOHHOCT.
Pasxosute 3a npepaboTKA BKAKOYBAT TIPEKH PASXOAH IT CHCTEMATITYHO HAMHCARBAMIT [OCTOAHHI I
POMEHANBI ODIL PAIXOAT, KOHTO C& MPABAT IPH npepaboTBaHE Hi MATEPHAANTE B TOTOBA IPOAYKIUIAL
TIponeHANBHTe OOLL PA3XOAI €€ PABIPEAEAAT 33 BCAKA MPOIIBEACHA CAITHILA HA Basa HA peaAHOTO
II3TI03BAHE HA IPOHM3BOACTBEHITTE MOLLHOCTL.
|TocrossaITe OB PASKOAIT CC PA3NPCAEAAT KB CeOCCTOHIIOCTTA HA' MPOAYKLUIATA I1a Dasa Ha
ITOPMAXHII KAITALGITET HA TPOH3BOACTBELIITE MOTITIOCTIL.
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Koan4ectsoTo 0BT MOCTOAHHHI PAZXOAH, KOHTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHHA KATTALHUTET
II AOCTHTHATHA KATIAIIHTET Ce TIPH3HABAT 32 PA3XOAM 32 MEPHOAA B KOIITO Te BB3HIKBAT.

APYTH PasxoAll ¢e BKAIOUBAT B CeOECTONHOCTTA HA MATEPHAAHHTE 3AIACH CAMO AOTOAKOBA, AOKOAKOTO Te
CA HATIPABEHH BBE BPB3KA C AOBEAAHETO HA MATEPHAAHHTE 3AITACH AQ HACTORIIOTO MM MECTOIIOAOKEHHE
H CBCTOAHIIE,

B OIPAHHUEHH CAYYAI PASXOAH MO TIOASBAHI KPeAnTH, KONTo ca onpesesern 3 MCC 23 Pasxoan mo
3AEMI, C€ BKAIOUBAT B CTOHHOCTTA HA MATEPHAAHIITE BAITACIT.

PasxoAl KOHTO He ce BKAFOUBAT B CeDeCTOMHOCTTA HA IIPOM3IBEAEHATA [IPOAYKLIIA I CE MPH3HABAT KATO
Pa3XOAH 32 TIEPHOAA B KOHTO €A Bb3HHKHAAH Ca:

-KOAIHECTBA MATEPHAAH, TPYA I ADPYTH MPOH3BOACTEEHH PASXOAH M3BBH HOPMAAHHTE TPAHHLIL

-PASKOAH 33 CHXPAHEHHE B CKAAA,

~AAMUHHCTPATHBHI PA3XOAH.

-pa3xoAl 10 IposaKOHTE.

CeBecTORHOCT IIPH NPEACCTABIHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH FNPEAOCTABAHETO HA YCAYTH €€ TOA3BAT MATEPHMAAHH 3allACH, TO Te cC
BrAIOUBAT B cebecroiinocra Ha yeayrire. CeBecTofHOCTA €& CBCTOM [AABHO OT PA3XOAITE 33 TPYA
ADYIHTE DPA3XOAIl 32 I[EPCOHAAA, 32T B IMPEAOCTABAHETO HA YCAYTATA, BRAIOWHTEAHO CAYAUITEAMTE,
H3ITHAHABAITH HAA3OPHA A€IIHOCT, M CHOTBETHATA acT OT ODIIMTE PASXOAH 32 TAX. TpyabT 1 APyTH
PASXOAH, CBBP3AHH C NPOABKOHTE H OOIIIA AAMHHICTPATHBEH MEPCOHAA, HE C& BKAIOWBAT, a C¢
TIPIZHABAT 34 PAIXOAH B [IEPHOAA, B KOHTO €A BB3HHKHAAM.

[MotpedAeHIIETO Ha MATEPHAAHI 3A1aCH C€ OLIEHABA IO CPCAHO IIPETETACHA CTOHHOCT.

CebecroiinocTra Ha MATCPHAAHHTC 3aIlIaCH MOMKE AQ He € Bb3CTAHOBHMA, B CAY‘-IHI“I ue Te Ca IMOBPCACHIL
HAHW CA LAAOCTHC HAH JACTHYHC MOPAAHO OCTapCAH, A aKO HMA CITaA B HPOAR}KHHTC M IMCHH. C"bI.T.IO
TAKA ceDecTOMHOCTTA HA MATCPHAAHHITC 3alIACH MOXKE Ad HE 6’bA€ BB3CTAHOBIIMA, aAKO HpIiGM’ISHTEAHO
OHPCACACHI‘ITE pasxcAH 34 3aRBPIIBAHC A HPH6AI/13HTCAHO OHPEAGACHIITe pasxoal, KOHTO HIE 6’bAaT
HAIIpABEHH 34 OCBIIECTBABAHE HA HPOARH\O‘(IT‘& ca C¢ YBEAHYHAH. IVIEITEPI‘IHAHHTC 3AMACIH Ce HAMAAABAT AO
HETHAaTA4 pe'lAHsye\m CTOHHOCT HA Da3aTa Ha OTACAHH ITO3HIIHH. HPH HAKOH OOCTOATEACTBA obage MokKe
Ad 6’bAE IIOAXOAAITIO Ad C€ TPYINIPAT CXOAHIT AT CBBP3AHIL ITO3HILHH.

Koy BCekn caeaparrg HEpIIOA ce HpaBI/I HOBA OLICHKA HA HCTHATA peaAnsye\Ia CTOMHOCT. Korato
YCAOBHRT?I. AOBEALT AQ CHIDKABAHE Ha MATCPHAAHHTC 3allaCH oA TAXHATA CeOECTOHHOCT Bede HE Ca
HAAHLIE HAH KOTATO HMA ACHO AOKAZATEACTBO 34 VBEAMNICHHC B HETHATAa pEﬂAI’lS} eM4 CTOIHOCT 3apasH
IpoMAHA B HEOHOMHYCCKITE OOC’TOHTEAC’T‘BR CyMaTa Ha 06€3HCHKRTR Ce BB3CTAHOBABA TAKA, W& HOBATA
Basamcosa cymMa € IIO- HHCKATA OT ceDeCTOHHOCTTA U npepasrAeAaHaTa HETHA pe’lAlIByG\E?l CTOHHOCT.
Bescranosasanero e OIpaHH"CHO AQ CYMAaTa Ha H‘IJPBOHQLI‘&AH'IT'& O6€3LI€HI\3.

lips npoaaxba Ha MATEPHAAHH 3am1acy, DAAAHCOBATA CyMA HA TE3H MATEPHAAHH 3AMACH C€ IPH3IHABA KATO
PAasXOA TIPE3 NEPHOAA, [IPE3 KOMTO CHOTBETHHAT IIPHXOA € NPH3HAT. CynaTa Ha BCaka oDeslleHKA Ha
MATEPHAAHNTE 321ACH AD HETHATA FIM DEAAH3yEMA CTOMHOCT, KAKTO H BCUYKH 3aryOl OT MATEPHAAHU
3AI1ACH Ce IPHU3HABAT KATO pasonH 32 MEPHOAA Ha ODE3LIEHKATA HMAH HA BDL3HHMKBAHETO HA sarybuTe.
CynaTa HA €BEHTYaAHOTO ODPATHO BL3CTAHOBABAHE HA CTOIHOCTTA Ha OOESIEHKATA HA MATCPHAAHHTE
3ATIACH, BB3HHKHAAA B PE3YATAT HA YBEAHHEHHETO HA HETHATA PEAAMIYEMA CTOHHOCT, & MPH3HABA KATO
HAMAAfBAHE HA CYMATA HA IIPH3HATHTE PAIXOAM 33 MATCPHAAHI 3aMACH TPE3 LIEPHOAR, MPe3 KOJTO
BBL3CTAHOBABAHETO € Bh3HHMKHAAC.

HAKOM MATEPHAAHH 3AIACH MOTAT A2 ('BAAT OTHECEHH IO CMETKHTE HAa ADYTH AKTHBH, KATO HATIPHMCD
MATEPHAAHI 3AMACH, KOMTO C€ NM3MOAZBAT KATO KOMIIOHEHT HA CB3ARACHHTE OT CAMOTO HPEANpPHATHE
CODCTBEHH MMOTH, ChOPBKEHHA H OGopyaBane. MaTepHaAHHTe 3aI1acH, OTHECEHM KBM APYF AKTHB, €&
TPH3HABAT 32 PA3X0A B TIPOABAKECHHE IIOAC3HHA KIUBOT HA AKTHBA.

AKTHBH ABPYKAHH 34 NPOAAKDA
Kato axtney sppmann 3a npopamba ceraacio MCPO 5 ce kaacidpuuupaT HETCKYINIT AKTHBIL, “IATO
HAAHCOBA CTONHOCT Iue GhAe BH3CTAHOBEINA IIO-CKOPO UPe3 CAGAKA 33 NPOAAADA OTKOAROTO Hpes
HpO,_\"h.-\}KﬂBElLL[ﬂ }"]'IO'I'peE)ﬂ.
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AKTIBITE ABDWAHH 32 NPOAMKGA Ce OLEHABAT IO FO-HICKATA OT OAAAHCOBATA M CTOIIHOCT H
CIPABEAATTBATA HM CTOITHOCT HAMAAEHA C PASXOAUTE 32 MPOAAMKDATA.

3aryba oT obesleHKA Ce NpPHIHABA NPH BCAKO ITHPBOHAYAAHO IIAH IOCACABAINO HAMAACHHE HA
CTOIHOCTTA HA AKTHBI ABPXAHH 32 MPOoAaKDa.

[TewqaaBa OT IOCAGABATIIO YBEAHHEHITE HA CHPABEAAHBII CTOIIHOCTIL, HAMAACHH € PA3XOAHTE 33 npoaaxba
HA AKTHBH ABDAAHI 32 POALKDA Ce TPH3HABA AO PasMepa Ha ODESICHKATA HA CROTBETHIA AKTIB
HauHcAeHa npeat, coraacio MCC36 u MCPOS.

CobGcTrBeH KanmnTas

CoBCTBEHIAT KATTMTAA HA MPEATPHATHETO C€ ChCTOH OT:
QCHOBEH KallHTAA BKAFOHBAII |

¢  PerncrpupaH KAHTAA —[PEACTABCH II0 HOMHIHAAHNA CTOMHOCT CBIAACHO ChAeDHO pellleHHe 34

PETICTPALIHA

AKO  IIPEATIPHATHETO npuaoBre MTOBTOPHO CBOHM HHCTPYMEHTH Ha CcODCTBEHHA KAMHTAA, Te3H
HHCTPYMEHTH (H3KYIIEHH CODCTBEHN AKIHI) Ce MPHCIAasaT OT cobersena kannTas. He ce mpusHaea
HETO IIedaAba, HHTO 3ary0a OT IIOKyTIKaTa, npoAXKOATA, EMHTHPAHETO HAH 00e3CHABAHETO HA
HHCTPYMEHTH HA CODCTREHHA KAMNMTAA HA MPEANPHATIETO. Taxupa OBPATHO M3KYITEHH AKLULI MOTAT Al
GBAAT MPHAOOHTH M ABPHAHH OT TPEAIPHATHETO HAH OT APYTH ACHOBE HA KOHCOAMAIIPAHATA TPYMA.
[TAATEHOTO HAM TOAYYEHOTO BB3HATDAGKACHHE Ce IIPH3HABA AMPEKTHO B cODCTBEHIA  KAITHTAA.

HPH H3AABAHETO HAH HPI‘IAO6HB‘HHCTO HA CBOU HHCTPYMEHTH Ha coDCTBEHHA KATTHTAA HPCAHPHSITHBTO
HPHBH paSAI-i‘{H!/I PA3XOAH. Tean pa3sxoAn OBHYAHHO BKAFOYBAT PCH’ICTPHLI.I-‘IH H APYTH 3AKOHOBH TakCH,
H3MAATCHH CYMH Ha IIpaBHH, CUYETOBOAHH H ADYTH HpO(peCI/IOHaAHI/I KOHcyATaHTH 1 APYTH HOAO6HH.
lei KAITHTAACBA CACAKA paaxomn‘e [0 CAEAKATA CE OTYIITAT CUETOBOAHO KaTO HAMAACHHE HA cobcTBEHHA
KATIMTAA (HCTHO OT BCHYKH CBBP3AHH l'IPECi)Cpf!HLIHH 34 AAHBK BBPXY AOXOAI/ITC) AO CTEIIEHTA, B KOATO Ca
AOITBAHIITCAHII pasonH, IIpAKC CBBP3aHM ¢ KATIMTAAOBA CAEAKA, KOHTO B MPOTHBCH CAY‘-Iﬂﬁ Onxa onAn
mabergaT. Pa3sxoaAllTe [T0 KaIHTAAOBA CACAKA, KOATO € M30CTABCHA, ce HPIISHHB?IT KaTO PEISKOA.

PesepRi BRAIOYBALL:
o Deseps OT IOCAEABAILM OLEHKH — DOPMIPAH MO M3HCKBAHMATA 33 OTHHTAHE yCTAHOBEHU B
MCOO 1 npHAAraHaTa CICTOBOAHA MOAITHKS;
o [lpexuuHnu pesepsu- 0OpPasyBaAHI OT eMHTIHPAHE Ha COBCTBEHH KATTHTAAOBH HHCTPYMEHTH.
¢ OB6mm pesepsu — OOpasyBaHH OT PA3MPEAGACHHE HA meuanda CLrAACHO H3HCKBAHIATA HA
‘Thprosckns 3akoH HA PEBATapH: M yIPEAHTEAHIA aKT HA [IPEANDUATIIETO.
*  Apyru pesepsir — 0DPA3YBAHL 110 PEITEHHE HA CODCTBEHHLIITE HA KATLITTAAR

QUHAHCOB PE3YATAT BRKAIOYBALLL

Hepaanpeaeaera KbM KDai Ha OT4ETHHS [IEPHOA HATPYNAHA I1€4AAD OT IPEAXOAHM LIEPHOAT.
HerokpiTa Kbat KPaf Ha OTICTHHA MEPHOA HATPYIAHA 3ary0a OT IPEAXOAHH IEPHOML.
[Teuaaba/3aryba o1 mepHOAA.

TeKyLUM ¥ HETCKYIIH MACHBH
Tlacus ce kaacudbHIMPA KATO TEKYIIL, KOTATO OTTOBAPS HA HAKOM OT CACAHMHTE KPHTCPHI:

®  OYAKBA AA YPEAH IACHBA B CBOA HOPMAAEH OMEPATHBEH ITHKBA;

¢  ABPYKH IIACHBA TTPEAMMHO C LIeA ThPIYBAHE,

e  IACHEBT CACABA AQ OBAC YPEASH B PAMKHTEC HA ABAHAACCET MECELA CAEA Kpasd Ha OTHETHI
[EPHOA;
ITAH

¢ [IPEATIPHATIIETO IIMMA GE3yCAORHO NPABO AA OTCPOUBA YPEHKAAHETO HA MACHBA 32 [IEPHOA Haii-
MAAKO ABAHAAECET MECELa CACA KPAf HA OTYETHHS MEPIIoA.

[acum ce }{\ﬂCII(k)IIL[I[pﬂ KATO HETERVILL, akO e orrosapid Ha I{pl['l'el')HH'['G 3a kK \ﬂC!I(i)HLUIPﬂI!C RAT0O TCRYIIL.
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Ilacur ce I{.AEICHCPHH,HP?\ KATO TEKYIN, KOTATO CAEABA A4 C€ YPEAH B PaMl{HTe HA ABAHAAECET decella oT
Kpad HA OTYETHHA [IEPHOA, AOPI-‘I aKO!

4 lTbPBOH?I‘IB.AHHHT CPOK e DuaA 3a HEPHOA IO-ABABD OT ABAHAAECET MeECELld; 1

¢ CcAeA Kpad Ha OTYCTHHA Hf!leOA 1 [TpEA CPHHRHCOBHTC OTYeTH Aa Ca OAO6P€HI’I 3a 1'IY6A!'IK}"'B€IHE

€ CKAIOYEHO CrIopasyMeHne 3a pepHHANCIPAHE HAH 33 HOB ITOTACHTEACH HAAH HA ABATOCPOYHA
Oaza.

@uHAHCOBH NMACHBU
T[TpeAIpHATHETO IPHAATA MCC32 s MCC39 npn oTamrase Ha hHHAHCOBH MACIBIL.
D{HAIICOB TACHB € BCEKM [TACHB KOIITO € :
® AOTOBOPHO 3a3ABAKEHIIE |
- AA CE IIPEADCTABAT IAPHYHI CPEACTBA HAIL APYT ¢HHAHCOB AKTHE HA APYTO IPEAIPIATHE;
HAH
- Aa ce Pa3sMeHAT (DHHAHCOBH AKTHBIT FHAH oyHANCOBH MACHBH € ADYIO NPEANPHATHE IpH
YCAOBHH, KOHTO €2 MOTEHLIHAAHO HeDAATOIPHATHH 32 TTPEAIPIATHETO;
HATT
* AQTOBOD, KOMTO Ile DDBAE HAH MONE Al fbAe YpeAeH B HHCTDYMEHTH Ha cobCTReHHA KAITHTAA HA
NPEATPHUATHETO 1 €
- HeAepHBATHB, 32 KOMTO NPEANPHATHETO € HAN MOKE Al GBAE 3AABAKEHO Ad IIPEAOCTABIH
NpOoMEHAHS BPOIT HHCTPYMEHTH HA CODCTBEHIA CIT KALIITAA;
HAH
- AEpMBATHB, KOMTO Ile DDbAE HAH MOXKE Ad Obae ypeacH €pes pasziHa Ha prkcnpana cynma
HAPHYHH CPEACTBA HAH APYT (pHHAHCOB AKTHB 34 (purcrpan Hpoli HHCTPYMEHTH HA cobereenns
KAIIHTAA HA OPEATIPHATHETO. 3a Tashm [eA HHCTPYMCHIHTE HA cODCTBEHHA KANHTAA Ha
TIPEATIPHATHETO HE BKAIOUBAT BB3BPBIIACMH hHHAHCOBIT HHCTPYMEHTIH, KAACH(PHLITPAHH KATO
IHCTPYMEHTH Ha CODCTBEHMA KATIHTAA, KOMTO HAAArAT HA HPEATIPHATHETO 32ADAKEHIIETO AQ
TIPEACCTABI HA APYTA CTPAHA IPOTIOPLIMOHAACH ALA OT HETHHTC AKTHBH Ha IPEATIPHATHETO CAMO
[pH  AHKBHAAIIA, HAW HECTPYMEHTH, KOHMTO €A AOTOBODH 32 OBACHIO IMOAVIABAHE HAH
MpeAOCTaBANE HA HHCTPYMEHTH HA coBCTBEHHA KAMHTAA HA TIPEAIPHATHETO.

QUHAHCOBUTE HHCTPYMEHTH-TIACHBIT Ce KAACHDHIUIPAT B CACAHITE KATETOPHH CBIAACHO M3MCKBAMIATA
ga MCC 39:
o  (DUHAHCOBI HACHBH, OTYHTAHH IO CIIPABEAAHMBA CTOIHOCT B neyasbata Al sarybara:

- kAZCH(PHITHPAHIT KATO ABPIKAH 34 THPTYBAHE

- OpH ITbPBOHAYAAHOTO My NPH3HABAHE CC ONPEACAA OT NpEATIPHATHETO 32 OTYHTAHC 110

CITPABEAAHBA CTOHHOCT B meuaabaTa wAH sarybata

o (DyUHAHCOBH ITACHBH, OTYHTAHH I10 AMOPTH3UPAHA CTOHOCT

(DHHAHCOBH [TACHBH CE IIPH3HABAT B OTYETA 34 pHHAHCOBOTO CHCTOSHNE, KOTATO MPEALPHATIIETO cTaHe
CTPAHA 10 AOTOBOPHHTE yCAOBHI HA HHCTPYMEHTA,
ITpit TTBPBOHAYAAHOTO IIPH3HABAHE bHHANCOBMTE TIACHBH Ce OTIHTAT 110 CTIPABEAAMBATA HM CTOHHOCT,
MAKOC B CAYYail HA (PMHAHCOBH TACHBH, KOMTO HE CE OTHHTAT IO CIpaBEAARBA CTOJIHOCT B megasbara
1AM 3aryDATA, PA3XOAHTE IO CAEAKATA, KOHTO C& OTHACAT MPAKO KbM TIPHAOBHBAHETO HAH H3AABAHETO HA
pUHAHCOBHS TACHB.
TTocAaeABALIA OIIECHEA Ha (DHHAHCOBH IACHBH

e Tlo cripaBeAAnBa CTOHHOCT

-chHHAHCOBH ITACHBH, OTIHTAHI IO CIIPABEAAIBA cTofHOCT B TTeuasBaTa uam 3arybara;

C HM3KAFOYEHHe Ha IMACHBHTE - ACPMBATHBH, KOHTO C4 0BBBP3AHH ¢ HEKOTHPAH MHCTPYMEHT HA

COBCTBEHHUA KATTHTAA 1 TPAOBA Aa C& YPEAHT UPE3 MPEXBLPAAHETO HA HEKOTUPAH HHCTPYMEHT HA

COBCTBEHNUA KAIIFTAA, YHATO CIIPABEAAIBA CTOIHOCT HE MOKE A2 CE& OLICHH HAACKAHO, KOHTO CE

OTHUITAT [T0 LIEHA Ha [TPHAODITBANE;

e Ilo axOpTHSHMPAHA CTOHHOCT C H3IIOA3BAHETO HA METOAL HA epEeKTHBHIIA AMIXBEH [TPOLICHT

-BCIHYKIT OCTaHAAN (PHHATCOBH NACHBI

Lleuansorr i 321'}'6][ 82} (E)IIHGUICOBII OACIIBIT €€ leIS}IﬂBﬂ'l':
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* Ileuanbu 1 3arybr oT purancoBr HacHBH, KAACH(UIIIPAHN KATO OTHIITAHH 1O CHPABEAAIBA
CTOIHOCT B meqaAbaTa Mak 3ary0aTa, ce MPH3HABAT B OTYETA 33 AOXOAHTE;

* [lewasbara uan sarybara oT (DHHAHCOBH MACHBH KOHUTO Ce OTYHTAT MO AMOPTHIHPAHA CTOHHOCT
CC IIPH3HABA B OTYETA 34 AOXOAHTE, KOTATO Ct)HHaHCOBHH IacHB Cce OTIINCBA [ t{p63 HPOHECa HA
ANMOPTH3HIPAHE;
HpeanpusTiero ormicsa huHAHCOB macus {(MAH 4acT OT (PHHAHCORHA MACHB) , KOTATO TOI € HOraceH -
T. €. KOTraTo 3AADAKEHHCTO, OIIPEAEACHO B AOTOBOpﬂ € OTITAAHAAQ, ﬂHYAl:’IpﬂHO HAH CPO}\'TJT My €
H3TEKDbA.
Hpn ormmcsane Ha chinancos macns pasankata Mexay 6aAaHcoBATA CTORHOCT Ha (PHHAHCOB TACHB (HAH
HA YacT OT PHHAHCOB ITACHB), KONTO € NPEKPATCH MAM IPEXBLPACH HA TPETa CTPAHA I  [TAATEHOTO
B'BSHaI’Pﬂ.}KABHHe, BEAIOYMHTEAHO HPEXBT)PAGHHTC H [TOCTH HCHHPH'—IHII AKTHBIT 11 ITACHBII, CE& IIPH3HABR B
OTHETA 33 AOXOAHTE.

T BProscKH 1 APYTH 3aABLAYKEHHA H KPEAUTH
KPGAI/ITII, prl‘OBCKI’I " ApyTH 3AABAKCHIIA CA C])IIH&HCOBH ITACHBH BBb3HHKHAAH OT AHPCI{THO HOAY"IaBﬂHC
HA CTOKH, YCAYTH, MTAPH HAH HAPHYHH €KBHBAACHTH OT KPEAMTOPIL
Caes IBPBOHAMAAHOTO IPHIHABAHE KPEAUTHTE H THPrOBCKHTE 3aAbAKEHIH, KOHTO ca Bes dprkcHpan
MAAEHK C€ OTHHTAT [I0 OLIEHEHATA IIPIT MPHAOOHBAHETO MM CTOITHOCT.
Kpeanmire i 3aabAsKeHHAT, KOUTO €2 ¢ (PIKCHPAH TAACHK C& OTYHTAT [10 AMOPTHIHPAHATA UM CTONHOCT.

AAHLUHA 3aABAYKEHRS
TCK}-’LU,HTE AAHBYHH 3AABAKEHIA HA HPEAHPHHTHETO HE HPOH3TH‘-IHT oT ADFOBOlel B3AMMOOTHOIONEHHA I1
HE C€ KAACH(HUHPAT KaTO (PUHAHCOBH ACHBIL T'e BKAIOUBAT:
- Texyuar AaIbK BBPXY AOX0OAQ 33 TEKYIIHA M IPEAXOAHH [EPHOAH CE IPH3HABA KATO TTACHE AO CTETEH-
TA, AD KOATO He € IIAATEH.
- Texyrmim 3aAbAMKEHHA 33 AAHBLI CBTAACHO APYTH AAHDYHH 3AKOHIH.
Texymurre AaRbHI DACHBH 32 TEKYHTHS U MPEAXOAHII IEPHOAH €& OLIEHABAT 110 CYMATA, KOATO CE OYAKBA
AR OBAE MAATEHA HA AAHBYHUTE OPTAHH TIPH IPHAALAHC HA AAITBUHH CTABKH H AAHBYHI SAKOHI, ACTCT-
BAIlIH KBM KPas Ha OTYCTHHA TEPHOA.

BespnamezAHH CPEACTBA HPEAOCTABEHH OT ADP2KABATA

DespbaMesAHN CPEACTBA MpeAOCTaBeHH OT Abpasata cbraacHo MCC20 ca moMOMHI OT ABPIKABATA
/NPABHTEACTBOTO, ABPWABHHTE ATCHUMM I AP. TTOAOBHI OpPIaHH, KOHTO MOTAT A4 GBLAAT MeCTHH,
HALMOHAAHT HAH MEKAYHAPOAHH/ 1105 (hOPAATA Ha MPEXBBLPANHE HA PECYPCH KBM MPEANPHATHETO B
3aMAHA HA MHHAAO HAH ©DBAEILIO ChOTBETCTBHE C ONPEACACHH YCAOBHS 110 OTHOIIEHHE HA ONEPATHBHIITE
ACHHOCTH Ha mpeanpuarnero. Te H3KAIOUBAT (hOPMH HA [IPABHMTEACTBEHA MOMOLL, KOHTO HE MOTAT B
PANMKHTE HA Pa3yMHOTO Aa ©bAAT OCTOMHOCTEHH U CAGAKH C ABPIKABATA, KOHTO HE MOTAT AR ObAAT
PASTPAHHYEHH OT HOPMAAHHTE THPTOBCKH CACAKH HA IIPEANPHATHETO.

BC‘BB’LBMCSAHII CPEACIBa, CB"I:PSHHI/I C AKTHBH, Ca 6€3B’b3B'IB3AHH CPEACTBA HPCAOCTRBBHI/I OT AbpaKaBaTa,
YHETO OCHOBHO YCAOBHE €, ue HPEAHI)HHTHGTO, OTTOBApAMIO HA YCAOBHATA 34 I[IOAYYABAHETO MM CAEABA Ad
3AKYITH, CP3AAAEC HAW [IO APYT HAYHH A4 HPHAOGHC A’bAI‘OTpﬂIUIHI/I AKTHBH.

BESB”JJSMGSAHH CpEACTBﬂ CB'hpSaHH C IIPHXOAH, €A 6€3B'b3MC3AHH CpEACTBa HPCAOCT’ABEHH OT ABDKABATA,
paSAJ‘I‘iHH OT OHC3H CBBP3AHH C AKTHBH.

BCSBT:BMESAHH CPEACTBA HPCAOCI‘HBEHH OT ABDPHABATA Ce [IPEACTABAT KATO TIPHXOAIT 34 613,&(‘3.[1_[}‘] IIEPHOAH,
KOHTO €€ HpHBH’dBaT Ha HPIIXOA CHCTCMATHYHO M PALIHMOHAAHO 34 CpOKa HA [TOAE3HHA KITBOT HA AKTIIBA,

BEBBTJSMCSAHI»‘I CpEACTBA HPEAOCT?IBGHH QT A’LPH{ﬂBaTa, CB"I:PRHH C APHUXOAH CC HPEACTRBHT KATO IIPHXOAH
kX 6’1),6.6]1[11 INMEPHOAH, KOHTO Ce€ TPH3HABAT HA IIPHXOA B MOMEHTA B KOHTO Cé IIPH3HABAT pasxomn‘e 3a
NOKPHBAHCTO HA KOHTO Ca HOAYHYIEHH.

SaA’hA}KeHHﬂ KbM IIEPCOHAAA H ]'lpOBHSHIfl 33 ABATOCPOUYHM AOXOAH HA nepcouaAa
SHAB;\}I(CHI'IH KBbAM TEPCOHAA BEAKOYBAT 3aABAKEHHNA HA HPEAHPIIHTHCTO IO IIOBOA Ha MITHAA T‘P}’,’.\
MNOAOYKCH OT HaeTHd HCPCOH'ZL\ Il ChOTBETIIIITE OCIIF'\.YPIITE_:\HII BHOCKH, KOHTO C€ II3HCKBAT OT
AKOHOAATEACTBOTO. (brAaciio 1311CKBAHINATA Ha MCC19 ce prarouBaT I HAYMNCNCHIITC HPHTKOC})O‘HIII
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AOXOAH HA TMEPCOHAAA C IIPOM3XOA HENIOA3BAHI OTIYCKH HA IIEPCOHAAA T HAYHCAEHNTe Ha Dasa Ha
ATICTBAIIIITE CTABKH 34 OCHIYPABAHE, OCHIYPUTCAHT BHOCKH BBPXY TESH ACGKOAH.

Coraacno usuckpanmara Ha MCC19 ce mpasar mMpoBH3HIT 31 ABALOCPOHUHIT AOXCAM HA MepCoHaAa
HPEACTABEHI 110 CTOITHOCT OT AKTHOEPCKA OLEHKA.

IIpeAnTpHATHETO HAMA TTOAKTHKA 33 OTHITAHE HA ALATOCDOMHIL AOXOAH HA ITEPCOHAAR,

ITpoBusun
TIpOBH3MIITE €A BAADANEHHA C HEONPEASACHA CPOYHOCT HAI CYMA.
TIpoBM3NH ce IPU3HABAT IO TTOBOA HA KOHCTPYKTHBHIT ¥ TIDABHH SAABAMKCHIA, BB3HHKHAAU B PE3YATAT
HA MITHAAM CBOHTHA CHIAACHO u3tcksanmara ma MCC 37.
[TpaBHO 3aABAMKCHIE € 3AABAKEHILE, KOETO MPOM3ANEA OT:
*  AOTOBOp (CTIOpEA HErOBHTE M3PUMHH KAAY3H I IO NOAPasdpane);
¢  3AKOHOAATEACTBO,
HAM
¢ ADYTO AeifCTBYE H# 3AKOHAQ.
KOHCTPYKTHBHO 3aABAMKEHHE € 3aAbAXEHIIE, KOETO MPOH3AM3A OT AefICTBHATA H4 MPEANPHATHETO,
KOTATO:
e  Ha Ha3aTA HA YCTAHOBEHA TEHACHUHA HA TPEAXOAHA MPAKTHKA, IyOAMKyBAHH ITOAHMTHKH HAI
AOCTATBYHO CIeLH(HAYHO TEKYIIO TEHPAEHHE IPEANPHATHETO € [TOKA3AA0 HA ADYTH CTpaHit,
e € TOTOBO AQ TIPHEME OTIPEAEAEHH OTIOBOPHOCTIY;
"
*  KATO PESYATAT MPEATIPHATHETO CB3AABA y APYTHTC CTPAHIT ONPCACACHO OHAKBAHE, € IC
H3ITBAHH T3 OTTOBOPHOCTH.
IlpoBusiA ¢e MPH3IHABA TOIABA, KOTATO!
¢ [IPEANPHATHETO HMA HACTOALLO 3aADAKEHHE (IIPABHO HAM KOHCTPYKTHBHO) KATO Pe3yATAT OT
MITHAAI CHOMTHSL,
¢ A BEePOATHOCT 33 HOTACABAHE HA 33ABAKEHHETO A3 BhAe HEODXOAHMA I[IOTOK PECYPCH,
CBABPIKALL HKOHOMUIECKH [IOA3H;
u
o 0Ke A2 BbAe HANPABEHA HAACKAHA OTIEHKA Ha CTOIHOCTTA Ha 3AXbAIKCHHETO.
AKO Te3l YCAOBHA HE €A M3ITbAHEHH, TIPOBHMSHA He Ce MPH3HABA.
[IposuamuTe ce TmpH3HABAT IIO Hait-A0BpaTa TPHOAMSHTEAHA OLEHKAa HA PBKOBOACTBOTO  HA
NPEATPHATHETO KbM KPasi Ha OTYETHIA IIEPHOA 33 PA3XOAHTE, HEODXOAHMH 32 YPEKAAHE HA HACTOAIIOTO
3AABAKEHE.
[IpusHaruTe CyMHM Ha JIPOBH3HI CE [PEPAITACIKAAT KbM BCEKH Kpafl Ha OTYeTeH MepHoA H ce
MPEN3UICAIBAT € IIEA AA C€ OTPA3H HAL-AODPATA TEKYIIA OLEHKA,

Ilacusu Abpsxanu 3a npoparkba MCPO 5
Crraacio navxsannata na MCOOS npeanpuarieTo KaacHULUHPA KATO DACHBI ABPKAHI 34 npoaaxba,
NACHBH BKAIOHWEHH B TPYNa 34 H3BAXKAAHE OT ymoTpeba. IlacueHTe ce OMeHABAT B CBLOTBETCTBHE C
uanckragmaTa Ha MCDOS.

OTcpoquu AQHBYHH AKTHBHU H ITACHBH

OTCPO‘{CHHTC AAHBYHHI AKTHBH H MACHBIH CE HPHBHRBRT 324 Bpel\IEHHH PA3ANKH MEKAY AAHDBYHATA OCHOBA
Ha AaKTHBHUTE M I[IACHBHUTE I TAXHATA OAAAHCOBA CTOHHOCT KbM Kpad Ha OTUCTHUA IEPHOA.

OTCPO‘-IE!H AAHBYCH ITACHB C€ IIPH3HABA 31 BCHYKH ABAKHMI B GTJAEHI,H HCPHOAH CyMIH HAa AAHBIH
CBbpP3aHN C odDaaraenn BPEMEHHH pasm-mn.

OTCPO“ICH AAHBYUCH aKTHB Ce€ HpIISHﬁBa 34 BB3CTAHOBIMIUTE B GTJAGLLLH HGPIIOAH CYMH Ha AAHDBILHM
CB"bPS‘aHH C MIpHCIIaAalii Ce BpEMCHHII PAa3AMKH, ]'IPGHOC HA HEM3IIOA3ZBAHNT AZHbYHI 3211"}-'611 151 I{PCAHTI‘I
AQ CTEeMeHTa, A0 KOATO € BEPOATHO A ChIIECTBYBA obaaraena Heqﬂr\ﬁﬂ, CPGIJ_IY KOATO AAQ NMOTAT Aad CE FI3-
ITOA3BAT.

K Kpasd Ha BCEKH OTYETEH ITEPIIOA Hpﬁ;\l’IpIIﬂTHETO Hpﬁpﬁ3lﬁ-\€}{(;&.ﬂ HEIPH3HATHTE OTCpoOteHI AAHDLYHE
AKTIBIL Ilpe,\ll]_)IIHTIICTO HPH'_’JIHBR HEHPIIBHZ\.THTC B TINEAXOACH IEPIIOA OTCpoteHn AAHDYHIT ARTIIBIT AO
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CTEIIEHTA, A0 KOATO C& € MoABHAAQ  BEPOATHOCLT 6"bA€LL[ﬂTa cbaaraeaia medasta AA ITO3BOAABA
BBb3CTAHOBABAHETO HA OTCPOHECH AAHBYICH AKTITB.

BaAaHCOBATA CTOMHOCT HA OTCPOYEHIITE AAHBYHH AKTHBH CE€ NPEPAIrACHKAA KbM BCEKIT Kpaif HA OTHeTeH
nepnoA. [lpeAnpusriero Hanaafsa GasaHcoBaTa CTOHHOCT HA OTCPOYEHMTe AAHDBYHH AKTHBIL AO CTe-
TIeHTa, AO KOATO BEdUe HE € BEPOATHO Ad ObAE PEAAHSHPAHA AOCTATBYHA obaaraeaa nedasba, KOATO Aa
[TO3BOASBA AQ CE OTIOA3OTBOPH ITOA3ATA OF YACT MAH LIEANA OTCPOYEH AAHBLYEH AKTIIE. Beako TAKOBa Ha-
MAAEHIIE CE MIPOABABA ODPATHO AG CTETIEHTa, AO KOATO € CTAHAAQ BEPOATHO AR C€ PeaAusnpa AOCTATBYHA
obaaraena negasba.

OTcpoUeHHTe AAHBYHI AKTHBH H IIACHBH €€ OLCHABAT MO AAHDMHHTE CTABKH, KOITO CC OHAKEA Al GpaaT
B CIAQ 32 TIEPHOAR, B KOWTO aKTHBBT C& PEAAN3HPA HAH MACHBET Ce ypeAl/ IOraCH Bb3 OCHOBA HA AAHDBH-
HUTE CTABKH (1 AAHDYHI 3AKOHI), AGIICTBAIIIN HAH OUAKBAHH AQ BASI3AT B CHAA KBM KA HA OTHCTHUA
HePHOA,

OTCPO‘-{EHHTE AAHDBOH C€ HpH3H?lBaT KATO HPHXOA HAM PasxoA H ce BKAIOYBAT B nequGaTa HALT BRFYB‘EITH
34 MIEpHoOAa, OCBEH AOQ CTEIIEHTA, AO KOATO AAHBKBT Bb3HHKBA oT onepaumi HAH Cb6HTII€, KOETO € TIpH3-
HATO IIpe3 CBIIIHA HAIT pﬂSAH‘-IEH IIEPHOA, AHUPEKTHO B cODCTBEHHA KAIIHITAA,

IMeuasBa man 3ary6Ga 3a mepuopa
IIpeArpuaTIIETO TIPH3HABA BCHYKI EAEMEHTH HA TPHXOANTE H PA3XOANTE MPE3 HEPHOAL B neuaabara
AN 3arybata, ocsen axo aaaeH MCQO He H3HCKBA HAIL PAsPEIIaBa ADYTO.
Haxon MCOO onpeseanr obBCTOATRACTBA, IPH KOHTO IPEANPHATICTO LIPH3HABA KOHKPETHIT HOIMITHI
pspbH mevasbata MAN saryGara mpes TexyuuiA mepuoa. Apyrn MCQO msmcksar man pasperrapat
KOMITOHEHTITE HA APYT BCEODXBATEH AOXOA, KOHTO OTTOBAPAT HA AeHHHUILIATA HA QOnmTe HOACKEHHA
33 OPHXOAH H PABXOAH, Ad BBAAT HBKAIOUEHH OT neuarbaTa HAI 3aryoaTa.

Pasxoan
HpﬁAl’IPHﬂTHCTO OTHHTA TG}{}’LL[O pRSXO;_\HTC 3a Aef:IHOCTTa O HKOHOMIYECKH EAEMEHTH MW CACA TOBR
QOTHACH IIO prHKH,HOH‘aAHO HPCAHRSHE\‘IEHHG C 1IeA Q)OPJ\IHpaHE pﬂBNlepﬂ. Ha pRSXOAHTC 1o HZ\HP&BACHIIH
I AEHHOCTIH.
Pasonn Ccc HPIISHRBRT, KOTATO BB3HHKHE HAMAACHIIE HA 6’1)A€LLUITE HKOHOMMYCCKIT II3I'0AMH, CB’bpSﬁHI/I [od
HAMAACHIHE HA AKTHB HAH y'BeAI/I“ICHHC HA MACHE, KOETO MOMC Ad 6’1)/_\6 OLICHEHO HAACHKAHO.
HPHSHaBﬂHETO HAa pasonHTe 34 TCI{YLU,HH HBPITOA ce HSB"bp]'.UBﬂ TOraBd, KOTATO e HAYHCAABAT
CBOTBETCTBAILITHTE HM HPHXOAII.
KOI'RTO HKOHOMIYECKHTE H3TOAM CE OYaKBA Ad BBb3HHKHA HPCB HAKOAKQ OTHUCTHH nepHoAa H Bp'bSKﬂTa HAa
pﬂSXOAHTC C HpIIXOAI’ITC MOXKRE Aa 6’bA€ OHPEAGAGH'A CAMO Hﬁﬁ-O6IJ.[O HAH KOCBEHO, PH.SXOAHTC ce
HpHSHaBﬂT Ha 6333‘[’& HA HPOLIEAypH 34 CHCTeMATHYHO H pﬂL[I/IOHﬂAHO pa3HpeAeA€HIIC.
P?ISXOA ce npnsHaBa H€32.6aBHO B OTYETA 32 AOXOAHTE, KOTratTo paSXOA"bT HE (Cb3AaBa 613AE]'_LI?\
HEKQHOMHYECK4d H3roAd AL KOTATO I AOQ CTEIIEHTA, AO KOATO 6"bACH_I,aTa HMEKQOHOMHYECKA IM3roAa HE
O'ITOBaPﬂ HA H3HNCKBAHUATA MAIM HPCCTRHC Ad O'ITOBﬂpH HA H3HCKBAHIIATA 34 HpHSHﬂBﬁHC HAa 4AKTHB B
DasaHCcA.
P‘EIBXOAHTC ce OTYHTAT Ha HPHHLIHHR HA TEKYH_IO HAYHCAABAHC. OL[CHHBRT ce 110 CHpﬂBCAAH’BaTﬂ CTO.FIHOCT
HA TAATEHOTO HAH HPBACTOHH_[O 34 ITAAIIIAHE.

TIpuxoan
TIprixoa e GpyreH TOTOK OT HKOHOMITMECKH ITOA3H MPE3 MEPIIOAA, CH3AAAEH B XOAA HA oduuaitHaTA
AEHHOCT HAa [PEATIPHATHETO, KOTATO TE3H IIOTOIM BOAAT AOQ YBEAMUABAHE Ha CODCTBEHHA KAIIHTAA,
PASALIHM OT yBEAIMEHHATA, CBBP3AHII C BHOCKHTE HA AKIMOHCPHTE.
[TpeATpHATHETO OTIHTA TEKYITIO NPHXOAKTE OT 0bIruaiiHaTA AEHHOCT TIO BHAOBE ACITHOCTIL.
[ IpHXOAMTE CE OLEHABAT 11O CTIPABEAALBATA CTOMHOCT HA MOAYIEHOTO HAH IOAASHAIIOTO 32 HOAYIABALC
ITAATIIAHE LA Bh3HATDAKACHIIE.
[Ipr3HaBaHeTo Ha TPHUXOANTE Ce N3FBPIIBA HPH CIAIBAHE HA MPHETATA CYCTOBOAHA MOALTHKA 31
CAGAHIITE BIAOBE FIPDITXOALL
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[IpHXOABT OT MPOAAHGATA HA CTOKH M FIPOAYKLHA C€ HPU3HABA, KOTATO €4 SHAU H3I'bAHEHH BCHYKI
CACABATITIT B’CAOBHH:
¢  NPeANpHATHETO € MPEXBbPAHAC HA KYMyBatda CbLIECTREHH PHCKOBE I [IOA3M OT coBcTBEHOCTTA
BBPXY CTOKHTE I IPOAYKITHATA,
®  IPEANpPHATHETO HE 3aTa3Ba NTPOABAXKABAIO YYACTIE B  YIPABACHIETO HA CTOKHTE I
IIPOAYKIIHATA, AOKOAKOTO TO OGHMKHOBEHO CE CBLP3BAa CbC CODCTBEHOCTTA, HHTO edexTIBEH
KOHTPOA HAA TIPOAABAHHTE CTOKH H ITPOAYKLUHA,
®  CYMATA HA IPHXOAL MOKE HAAEKAHO AQ Bbae oLeHeHa;
®  BEPOATHO € MKOHOMWHYECKITE ITOASH, CBBP3AHII ChC CACAKATA, AA CE LIOAYIAT OT HPEANDHATHETO;
1
¢  HAanpPaBeHHTE PASXOAH HAM Te3H, KOMTO IUe OBAAT HALPABEHM BBB BDPB3KA CBC CACAKATA, MOTAT
HAASKAHO Ad OBAAT OLLEHCHIT;
[IprxoabT oT nposwkba Ha YCAYIH Ce TIPM3HABA KOTATO PE3YATATBT OT EAHA CACAKA MOKE AQ CE OLICHH
HAAEHKAHO. [IPHXOADT, CRBP3AH CBC CACAKATL, TpabBa Ad Ce NPH3HABA B 3aBHCIMOCT OT €TAlA HA
3ABDPLUEHOCT HA CAEAKATA KbM Kpad HA MEPHOAA. PeayATAaTBT OT €AHA CAGAKA MOXE AA €€ OLECHH
HAAEKAHO, KOTATO €A H3ITBAHEHH BCHYKH CAGABAIIH YCAOBHA:
®  CYMATA HA TIPHXOAA MOKE A ObAC HAASHAHO OITCHEHA ;
*  BEPORTHO MPEANPHATHETO e HMA HKOHOMITYECKH TTOASH, CBLP3AMII CBC CACAKATA;
®  eTama HA 3aBBPLIEHOCT HA CACAKATA KBM KPast HA OTUETHHS EPHOA MOMKE HIACKAHO AQ CC OLIEHIT;
%
*  PA3IKOAITE, HANPABEHH IO CACAKATA, KAKTO H PASXOAHTE 33 3ABBPLUBAHE HA CAGAKATA MOKE
HAAEHKAHO Aa OBAAT OIEHEHH;
MeRAMHHHETE ¥ ABAHCOBIITE TAAIIAHMA, HAIPABEHH OT KAHEHTHTE, ODHKHOBEHO He OTPA3fABaT
I{3BBPIICHITE YCAYTH.
ETambT Ha 3aBBPILIEH AOTOBOD C€ ONpeAeAd Ha Gasa ua HaOpauuTe KbM Kpasd Ha OTYETHHS HEPHOA,
PABEOAT KBM OOIHO TIPEABHACHHTE PASKOAH [0 AOTOBOPA. /aKO ce MOA3BA APYT METOA AA C& omite/
ErairbT HA 3aBbPLUEHOCT HA CAHA CAGAKA MOMKE Ad C€ OMPEACAH MO PaSAMMHH METOAIL Beako
NPEAITPHATHE HM3IIOA3BA METOAR, KOfTO HAAGKAHO OLEHABA M3BBPLICHITE YCAYLH. B sapucmoct or
XapaKTepa HA CACAKATA METOAHTE MOMKE Ad BKAIOURAT:
®  IperAcA Ha M3BBPIIEHATA padoTa;
*  LSBBPUIEHITE AC MOMEHTA JCAYTH KATO IIPOIEHT OT oBu oben Ha YCAYTHTE, KOITO TpaAGBa
A2 OBAAT M3BBPILIECHH;
HAHM
¢  uacTTa, KOATO HANPABECHIITE AO MOMEHTA PA3XOAHM IPEACTABAABAT OT comma oben Ha
MPEABHACHITE PA3XOAII [TO CAEAKATA. Cano pPa3sxOAliTe, KOHTO OTPA3ABAT H3BLPIIEHHTE AO
MOMEHTA YCAYTIL, C& BKAIOUBAT B HAIIPABEHHTE AO MOMEHTA PA3XOAH. Caro pasxoAHTE, KOMTO
OTPAZABAT HM3BBLPIIECHHTE YCAYTH HAHM YCAYTHTE, KOUTO TpabBa Aa ODBART HM3BBPIICHH, Ce
BKAIOYBAT B 0011uA 0berl HA TPEABHASHHTE PAIKOAM IT0 CACAKATA.
TIpHXOAM OT AHXBH, FLIHATPAKACHHA 32 MPABa B AMBHACHTH, C€ IPH3HABAT, KOTATO:
¢ & BBAMONKHO IIPEATIPHATIETO AQ HMA HKOHOMHHECKI [IOA3H, CBBPIAHY ChC CACAKATA;
H
*  CyMATA HA IPHXOAHTE MOMKE HAAEHKAHO Ad GbAe oLeHeHa.
IIprxoAMTE C€ TIPH3HABAT KAKTO CACABA:
®  AHXBATA Ce IPH3HABA 1O METOAA HA €(DEKTHBHATA AIXBA, CHTAACHO MCC39;
¢  BBHIHAIPAKACHMATA 32 NIPABa CC NPHM3HABAT, HA 6233 HA CYETOBOAHMA IPHHITHIT HA HATICAABAHE
CBTAACHO CHAB{MKAHHETO HA CHOTBETHOTO CITOPASYMEHHE;

* AHBHUACHTIITE C€ IIPHM3HABAT, KOTATO CE€ YCTAHOBH II ABOTO HA AKIIHOHEPA AQ ITOAVHH ITAALTAHETC;
) ¥

Henaatena Auxsa HaTPYIIaHAa TIPEAIT HPIIAO6PIB?1HETO HA AHXBOHOCH& HHBECTHIIHA - ITOCACABAAMTC
AMXBEHII IIOCTBIIACHHA C€ pﬂSHpeAﬁAH’T MERAY TIEPHOAA HPCAII HpHAD6IIBaHeTO I TO3H CACA
H[)HA.O6I'IB2HCTO. CanO 9aCTTa CAEA HPIIAO6HB‘HHCTO CE€ IIPII3HAaBa 32 [PIIXCA.

[Re]
[S]
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,A,I’IBHAEHTH MO KAIIITAAOBH LCHHIT KHIKA obABeHH OT megaAbuTe IIpeAH HpHAO6H’BaHETO e HpI‘IBHaBﬁT
B IeuaAbdaTa TTAIN 3ary6n'ra pi yC’TﬂHOBﬂBaHC HA HPHBOTO A [TOAYHH AHBIIASHT, HE3ABIICHMO OT TOBa
AAAM AIBHACHTIITE C& OTHACAT 34 I'IC‘IQA6?I peaAHSHpﬂHa Hnpeau IIAII CACA HPHAOEHBQHC‘TO.
BTJSHRIPEDKACHI/IHTR 3a IipaBa CC HAYHCAABAT CHTAACHO }"CAOBHHTR Ha CBLOTBETHOTO cnopasymeHue H
OBOHKHOBEHO C€ HPHSHHB‘&T HA TA3H OCHOBA, OCBEH 4KO C OUACA p63HOP8A6EiTE HA CHOP?I.B}"E\IBHI’ICTO ¢ oG-
IIOAXOAAILO l'lpI-‘IXOA’bT Aa Cce HpHSHaBa Ha APYI'H CHCTENMHA HAH pﬂL{IIOHaAHR basa.

HpHXOA’bT Cce NPpH3HaBa CaMO KOTATO IIMA BCpOHTHOC’T HPCAHPI‘IHTHCTO AA [TOAYHII HKOHOMMYICCKIT TTOA3H,
CBBP3aHNT ChC CACAKATA.

Koraro sb3HHKHE HCCH]."}TPHOCT OKOAO C’b6lipﬂHETO Ha Cyda, KOATO Be4Ye € BKAKOYCHA B HpI‘IXOAR,
HCC’I)6HPH€I\I?1T?I CyMa HMAF Cyl\[?lTﬂ, OTHOCHO KOATO BbICTAHOBABAHETO BEYE HE € BepOﬂTHO, ce l'IpHSHﬂBﬁ 32
pHSXOA, 4 HC 32 KOPCKLEPIH HA CYRIﬂTﬂ Ha H"prOHa"-IaAHO HpHSHﬂTHH HPI'IXOA.

HPHXOAHTC OT HacMI ce HPIISH‘RBRT Ha BPEMCBA 6asa aa CpOK’d Ha ACTOBOPA.

dunHaHCOBH PUCKOBE

KpeanTen prck
PHCKBT, 4e CTpaHa 10 (PHHAHCOBH HHCTPYMEHTH - AKTHBH HA PEANPHATHETO HAMZ AA YCIIee AA HM3TIAQTH
3AABAYKCHIIETO CH U L€ NPHUHHE (PHHAHCOBA 3ary0a Ha MPeArnpHITHETO.
AHKBHAEH PIHCK
PHCKBT, Ye NPEATIPHATHETO NIE CPELIHe TPYAHOCTH MPH HM3IBLAHEHIIETO Ha 3AABAKEHIA, CHBR3AHE C
(PHHAHCOBH [TACHBIL.
TNasapen prck
PHCKDT, Y€ CIpaBeAAHNBATA CTOHHOCT HAIT BbASIIIITE IIAPHYHH [TOTOUH HA pITHAHCOBHA HHCTPYMEHT ITIe
BAPUPAT TOPAAH IPOMEHI B IASAPHNUTE LEHH. [Ta3apHHEAT PHCK Ce CHCTOM OT TPH BHAA PHCK:

s Baayren puck
PHCKBT, € CITPaBEAAHBATA CTOIHOCT HAH SbACLVITE TAPHYHI MOTOLI HA (DHHAHCOBHS MHCTPYMEHT IIe
BAPHPAT IIOPAAH TIPOMEHY B OOMEHHIITE KyPCOBE,

¢ AnxBeH PHCK
PuckpT, He CIPABEAANBATA CTOMHOCT HAIL OBAEILINTE IAPHSHM MOTOIT Ha hHHAHCOB HHCTPYMEHT ITIe
BAPHPAT MTOPAAI MPOMEHH B [143aPHITE AHXBEHI TIPOLICHTH.

®  ApyT 11eHOBH PHCK
PHCKDBT, Y€ CIPABCAAHBATA CTOHHOCT HAH GBACLINTE TAPHYHA TTOTOLH HA (PHHAHCOBIS HHCTPYMEHT [Ie
BAPHPAT IIOPAAH TTPOMEHIT B ITA3APHHTE LICHH (DASAHHHN OT TE3H, BB3HHKBAILN OT AMXBEH DHCK I1AH
BAAYTEH DIICK), HEIABICHIMO OT TOBA AAAM TE3H LPOMEHTE €4 [PHYMHEHH OT (PaKTOpH, crettdpHIHH 34
OTACAHNA (PUHAHCOB HHCTPYMEHT MAH HETOBHA EMHTEHT, HAIL OT dpaxTOpY, BAMACILH BBPXY BCHYUKH
MOAOGHIT PHHAHCOBH MHCTPYMEHTH, THPTYBAHI HA HA3APA.

Edextn ot npoMenuTe B 0OMEHHHTE KyPCoBe
(OYHKLIIOHAAHATA BAAYTA HA IPEANPIATHETO € GBATAPCKIAT A€B.
BaayTaTa HA IPEACTABAHE HA (PHEAHCOBUTE OTHETH € OBATAPCKIT A€E.
TOYHOCTTA HA YHCAATA BB (DHHAHCOBHA OTUET € XHASAN OBATAPCKE A€Ba.
UymAeCTPaHHA BAAYTA € BCAKA BAAYTA PASAFIMHA OT byHKIHOHAAHATA BAAYTA HA DPEAIPHATHETO.
CACAKHTE B HPKAECTPAHHA BAAYTa Ce BIMICBAT ITbPBOHAYAAHO BLB (bYHKIIMOHAAHA BAAYTA, KATO KbM
CYMATA Ha IyKACCTPAHHATA BAAYTA CE IIPHAATA IICHTPAAHHA KypC Ha Boarapesa Hapoana Bawka (BHDB) sa
CBOTBETHATA BAAYTA, KBM AATATA HA CACARATA,
Kypcosire pasAMKd, Bh3HHKBALU TIPH YPOKAAHE HA IIAPHHI MOIUUMI HAI IPH NpEeU3IHCARBAHE HA
MApHYHUTE TOSHUUH HA MPEANPHATHETO 10 KYPCOBE, DASAHYHI OT Te3H, MPH KOHTO €A OHAH
NPEHFMHCACHI TIPH IIbPBOHAYAAHOTO TIPISHABAHE TIPE3 JIEPHOAR HAHL B HIPEAXOAHL pHHAHCOBH OTHETH,
ce mpI3HABAT KATO meuasba mAm saryba 3a mepHoAa, B KOHTO ¢4 BB3HHKHAAN, C HAKOM H3KAFOWEITHA
cpraacao MCC 2] Ha KypCOBHTE DPA3ANKH, BBIHMKBAIIN MO AAACHA [MAPHYHA MO3WHIM, KOATO 11O
CHUIHOCTTA CH [PEACTABAABA UACT OT HETHA IHBECTHIMA HA OTYHTAINA CE CTOIAHCKA CAMHULEA B
TYKACCTPAHHA AETTHOCT .
KoraTo mapi€Ha MOSHIUTL Bb3HIIKBA B PESYATAT HA CACAKA C MYKACCTPAHTA BRAYTA IT IIMA [IPOMAHA B
OBNEHHILA KyPC MEAKAY AATATA HA CACAKATA I AATATA HA YPERAAHETO, CC MOABARA KYPCOBA PASALIR. Koraro
cAEARATA 6"[),_\6 }'Pe,-\eHﬂ. B pﬂ;\IKIITC HA CBILIA OTYETCH HC}_)HO,-_\, lipEB KOHTO € BB3IHIIKIAAA, HAAATA
I{}'pCOBﬂ p?’lSA\I[Hﬁ cC ilpIIBHﬂBﬂ npes AJNEITHA lIﬁ'pIIO.\. Ho woraro caewat 6'[»\6 ‘\'}_)C.\ellﬂ ]IPCS CAEABALLL

]
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OTHYETEH IEPHOA, KYPCOBATA DAa3ANKA, MPH3HATA IIPE3 BCEKH OT MOKAMHHHTE IIEPHOAI AO AATATA HA
YPEKAAHETO, CE OLPEACAT OT MIPOMAHATA HA OOMEHHHITE KYPCOBE MPE3 BCEKI IIEPHOA.

Koraro newaafa nam 3aryba oT HEmapHYHA IO3MLUMA € OTPA3EHA AIPEKTHO B COOCTBEHHS KAMNTAA, BCEKI
OBMEHEH KOMIIOHEHT OT TasM mewasba mam saryba ce mpusHaBa B APYT BceoOxpaten Aoxoa. Koraro
mewaata HAM 3aryDa OT HEIAPHYHA TIOIMINIA € OTPAa3eHA B neqasfbata HAH 3arybara, BCEKH oOMeHeH
KOMIOHEHT OT TA3H [Te9aADa AT 3aIy6a ce IIPH3HABA KATO 1e9arba HaH 3aryoa.

Koraro onpeaeaenn MCPO u3pckBaT HAKOH mesaaBH HAI 3aryOH OT AKTHBH A4 €€ OTPA3ABAT AHPEKTHO
B COBCTBEHHS KAIIMTAA H KOTATO TAKDB AKTHB CE OLIEHABA B uykaecrpadHa BaayTa, MCC 21 mamcxsa
IIPEOIIEHEHATA CTOHOCT Aa ObAE MPEH3YHCAEHA, H3MOA3BAMKH KYPCA KbM AATATA HA OHPEACAAHE Ha
CTONHOCTTA, B PE3YATAT Ha KOGTO € IIOAYYABA KYPCOBA PA3ANKA, KOATO CBINO Ce NPH3HABA B APYT
BCEOOXBATEH AOXOA,

[IpeAIPHATHETO IPABIT IIPEOLIEHKA HA MOZHITHI B IyRACCTPaHHA BAAYTA KbM KPaA HA OTHETHHA IIEPIOA H
TEeKYLIO [IPe3 OTYLTHHA MEPHOA,

[MosuuiniTe B 4yKASCTPAHHA BAAYTA Kb 31 aexenmpu 2016 roAMHa ca OIIEHEHH B HACTOAIIHA hirHaHCOB
OT4eT no 3akAlouUTeAHHA Kypc Ha BHD.

CueTOBOAHH NPEANOAOKEHHA H NPAGAHIHTEAHH CHETOBOAHH IIPELEHKN
B pesyATAT 1A HECHIYPHOCTTA, HPHCHINA HA AEAOBATA ACHHOCT, MHOIO CTATHH OT (hHHAHCOBHTE OTYETH
He TIOAAENAT HA TIPELU3HA OLEHKA, A CAMO Ha mpubausutesna onenxa, lIpubamsureanure oneHKH ce
OLIEHABAT B3 OCHOBA HA HAI-AKTYAAHATA HAAHYHA I HAAGKAHA HH(DOPMAIIIA.
H3M0A3BAHETO HA PA3YMHH MPUOAMSHTEAHI OLEHKH MPEACTABAABA OCHOBEH EAEMEHT B H3TOTBAHETO Ha
(bHHAHCOBHTE OTYETH H He HAMAAMBA TAXHATA AOCTOBepHOCT. llpuaaranero Ha MemAyHAPOAHHTE
CTAHAAPTH 33 (DHHAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO AR IIPHAOMI HAKOH CYETOBOAHH
MPEATTOACKEHHA 1 IPHBANIITEAHH CICTOBOAHH MPELEHKH TIPH H3TOTBAHE HA (DIHAHCOBHTE OTHETH H
NPH OHpeAeASHE Ha CTOMHOCTTA HA HAKOM OT AKTHBIFTE, IIACHBHTE, IPHXOAITE H PA3XOAHTE. Berurn Te
Ce M3BBPLUBAT HA OCHOBATA HA HAli-A0BPATA IPELEHKA, KOATO € HALPABEHA OT PBHKOBOACTBOTO KBM Kpal
HA OTUETHMS TEPHOA. AHCTBATEAHHTE PE3YATATH OIIXa MOTAN A2 C€ PABAIMABAT OT UPEACTABEHHTE BB
(p11HAHCOBHTE OTHETH
AapeHa TIPUOAM3HTEAHAR OLIEHKA IIOAAKH HA MPEPASTAEHAAHE, AKO HACTBIAT IIPOMEHH B
OBCTOATEACTBATA, HA KOHTO CE OCHOBaBA, MAH B PE3YATAT OT LOAyYEHA HOBAa MHQpOPMALHA HAM
AOITBAHHTEAHO HATPYMAH OmMT. Ilpepasraemaadero Ha NpuOAU3MTEAHAT2 OLEHKA HE CC CBDBP3BA €
IIPEAXOAHH IIEPHOAH I He TPEACTABANBA KOPEKIUA HA TPEIIIKA.
Besika nponsiHa B ipHAaTaHaTa $a3a 32 OLCHABAHE CE TPETHPA KATO MPOMAHA B CIETOBOAHATA MOANTHKR, 2
HE B CYETOBOAHATA IPHUOAMIHTEAHA OIIEHKA.
KoraTo e TPYAHO Aa Ce HAITPABI PA3TPAHHUCHIIE MEKAY [IPOMAHA B CIETOBOAHATA ITOAMTHKA 1T TIPOMAHA B
CUeTOBOAHATA MPHOAMHTEAHA OLEHKA, MPOMAHATA CE€ IPHEMA KATO MPOMIHA HA CYETOBOAHATA
NPHBAH3HTEAHA OLEHKA.
EcbekTsT OT MPOMIHATA B CHETOBOAHA TIPHOAM3MTEAHA OLEHKA Ce LIPH3HABA ICPCICKTHBHO HPE3
BKAIOUBAHETO MY B MevasBaTa HAI 3arybaTa 33 MEPHOAA HA IPOMSHATA, AKO IIPOMAHATA 3ACATA CAMO TO3M
MEePHOA HAH TIEPHOAA HA TIPOMAHATA 1 GBACIIIT MTEDHOAH, AKO TPOMAHATA SACATA If ABATA.
AOTOAKOBA, AOKOAKOTO MPOMAHATA B CYETOBOAHATA MPHOAM3HTEAHA OLECHKA BOAI AO TPOMEHH B
AKTHBUTE M [IACHBIITE, HAM C& OTHACH AO KOMIIOHEHT OT KATTHTAAA, TH CC IIPH3HABA YPE3 KODHIMPAHC HA
fAAAHCOBATA CTOMHOCT HA CBBP3AHHA AKTHB, LACHB HAH KOMIOHEHT OT KallHTAAA B IEPHOAR Ha
LPOMSAHATA.

Ipermxnu
Ipenky OT MHHAA IEPHOA €A TIPONYCKU AN HETOMHO TPEACTABAHE Ha (DHHAHCOBNTE OTYETH HA
TIPEATIPHATHETO 32 €AHH HAN MOBEYE MIHAAN OTYETHH MEPHOAH MPOH3THHALLM OT HEHITOAIBAHNE HAIL
HETIPABHAHO H3ITOASBAHE HA HAACKAHA MHDOPMALIHA, KOATO!
¢ ¢ OHAA HAAYMHA KbM MOMEHT4, B KOHTO (PHHAHCOBHUTE OTYETH 32 TE3H IMEPHOAH €A Bram
OAODPEHIT 34 ITyOAHKYBAHE;

L € MOMKEAD, l'[[)H IIOAATAHETO HA PasyMHII }-’CIL'\IIH, Ad 61),.16 MOAYHCHA H B3€TA [PEABIA Hp}’l’
HI3TOTBAHCTO 1 HPEACTHBHHGTO HA T€3I1 CPIIHHHCOBH OTYETI,
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Tesu rpemky BrAIOUBAT eEKTHTE OT MATEMATIMECKH IPEIUKH, TPEIIIKIT IPH MPHAArAHE HA CHETOBOAHR
TOAITHKA, HEAOTAEHKAAHE HAH HETOYHO MPEACTABAHE HA (DAKTH M H3NAREHL
[perrkit mo camicbaa ma MCC8 MOraT A2 BBSHHKHAT BBE BPB3KA C MPHUIHABAHETO, OLEHABAHETO,
TPEACTABAHETO HAI OTIOBECTABAHETO HA KOMIOHEHTH OT (PHHAHCOBHTE oTdetil. [foTeHIIaARIITe TPeKi
33 TEKYIIHA TIEPHOA, OTKPUTH B CBLUMA, C€ KOPHTHPAT IMPeAH (DUHAHCOBITE OTHETH Ad ce 0A0OPAT 3a
nyoankyBae. Buaperir ToBa, Ipenrxi HOHAKOrA ce OTKPHMBAT B MOCAEABAL IIEPHOA H TE3M IPEIIKH OT
MPEAXOAHI IIEPHOAU C& KOPHTHPAT.
llpeanpusTiieTo KOPITHPA CbC 33AHA AATA CHILECTBEHHTE IPEIIKH OT IPEAXOAHH TEPHOAHM B ITHPBHA
HHAHCOB OT4eT, CAOBPEH 34 IIYDAUKYBAHE CAEA KATO CA OTKPHTH 9pes:

®  OPeM3UNCAABAHE HAa CPABHHTEAHHTE CYMH 32 IIPEACTABCHUS IIPEAXOCAEH IMEPHOA, B KOUTO €

BL3HHKHAAL FPELITKA;

HAIT

® B cAyuail, Ye TPEINKATA € BH3HHKHAAA NPEAN HAH-PAHHO IIPEACTABEHHA IIPEAXOAEH MEPHOA,
LIPeH3UHCABAHE HA HAYAAHOTO CAAAC HA AKTIIBHTE, TACHBHTE H KALIMTAAA 32 TO3H MEPHOA.
I’pemka OT IpeAXOAEH MEPHOA Ce KOPIUTTIPA OCPEACTBOM TIPEH3HUICARBAHE € OBPATHA CHAA, OCBEH AKO €
Hpﬂ}&TqucKH HEHPHAO}KI‘IL\IO Aa Cce OnpeAeAH HAKOH OT CHeL[H(bH"IHI'ITe e(be[\'TI'i 34 HepHOAﬂ HAIT
KYMYAATHBHIA eDEKT OT TA3H IPELIKA.

DuHAHCOBH HHCTPYMEHTH
(DIIHRHCOB HHC’TPY.\ICHT € BCCKH AOTOCBOD, KOIiTO HOPH}KAH (t)HHﬂHCO'B AKTHB 34 AAACHO HPCAHPIIHTHC 1
Cl)HHﬂHCOB [TACHBE HAHN KAaIIITAAOB I/IHCTPY;\IEHT, 3a AP}TO NPEATIDHATHE. HpeAHPHﬂTHBTO HPHBHHBH
pHHAHCOB aKTNE HAH (DHIANCOB TACHB B GaAaHCA, KOTATO CTABA CTPAHA 1O AOTOBOPHHTE JCAOBHS Ha
(PHHAHCOB HHCTPYMEHT.

DUHAHCOBIITE AKTHBH 1 ITACHBH CE KAACHM(PHIINPAT CBIAACHO H3uckBaHusTa Ha MCC39.

CRbpP3aHH AHNA H CACAKIL MEXKAY TAX
Hpeanpuatiero cmassa pasmopeabire na MCC24 npu ompesesfiie 1 OHOBECTSABAHE HA CBBP3IAHHTE
AMLA.
CaeAKa MEKAY CBBP3AHH ANUA € NMPEXBLPAAHE HA PECYPCH, YCAYTH HAH 3aABAXKEHN MEKAY CBBP3AHIH
AHIIA, Oe3 3HAMEHIE HA TOBA AAAH Ce IIPHAATA HAKAKBA TeHA.

Amnannr

Ceraacto MCC 17 Ansnaros Aorosop ce xaacihiiipa kaTo (DHHAHCOB AH3HHT, AKO MPEXBLPAA O
CBIHECTBEO BCHYKH PHCKOBe H H3TOAH OT CO6CTB€HOCTT?I B'thY AKTHEA. AH3HHFOB AOFOBOP cc
KA?\CHCbHLUIpa KaTO OHGPRTI’IBGH AH3WHT, AKO HE HPCXB"pr_ﬂ IIO CBILECTBO BCHYKH pHCKOBe H II3TOAM OT
CODCTBEHOCTTA BBPXY AKTHEA.

IIpusnaBane u oruntane Ha (DHHAHCOB AMBHHTOB AOTOBOP IO KOMTO APY’KECIBOTO e
AH3HHTOIIOAyYATEA

B HauasoTo ma Au3MHTOBMA CPOK (DHHAHCOBHAT AM3HHT Ce NPH3HABA KATO AKTHB H IMTACHB B HasaHca ¢
pasMep, KOHTO B HAYAAOTO HA AHSHHTOBHA CDOK € PABEH HA CIIPABEAAHBATA CTOMHOCT HA HAETHAT AKTHB
HATH, KO € MO-HHCPK — I10 HACTOAINATA CTOHHOCT HA MHHHMAAHHTE AHZHHTOBH TAALUAHNA, BCAKA EAHO OT
KOHTO € ONPEACAEHO B HAYAAOTO HA AH3HHTIOBHA AOTOBOP. AHCKOHTOBHAT MPOLIEHT, KOHTO Ce H3II0A3BA
TPH H3YHCAABAHE HA HACTOAINATA CTOHMHOCT HA MHMHHMAAHHTE AM3HHIOBH MAAINAHUA € AHXBEHHAT
TIPOLEHT, 3AA0KEH B AHIHHTOBHMA AOTOBOP, AOKOAKOTO TOH TIPAKTHUECKH MOKe A2 ObAC OMPEACACH; AKO
TOBA € HCBB3MOMKHO — M3HOA3BA Ce AM(DEPEHIIMAAHHAT ANXBEH IPOLIEHT IO 3aAbAKEHHETO Ha
A_F‘IBHHI'OH'OAY‘-IHTGAH. ].__["prOHﬁ.‘{ﬂA.HI’ITe HPEKH PaSXOA[‘I, HSBTJPLHCHPI oT AI»‘ISPIHI'OHOAY‘IRTGAF[, ce
OPHOABAT KbM CYMATA, MPHIHATA KATO AKTHB.

MHHITMAAHHTE AH3HHIOBY TIAALIAHIA Ce PASIIPEACAAT MeKAY (DHHAHCOBHA PA3XOA U HAMAACHMETO HA
HEMAATCHOTO 3aABAYKCHHE. (DHHHHCOBHHT pa3on cC PRSHpeACAﬂ jaLe] HCPHOAH 3a CPOKﬂ. HA AH3HHTOBIA
AOTOBOP, TAKA Y€ AA C€ IMOAYYH TIOCTOAHEH IEPHOAHYEH ANXBEH TPOLEHT [0 OCTATBUYHOTO CAAAO HA
3ANDAYKCHHIETO. VCAOBHHTE HAEMII CE HAUNCAABAT KATO PA3XOA 33 IIEPHOAUTE, B KOHMTO ¢a BHAT
IIBB"JJPLHEHII.

[\L\IOPTI‘BHL[IIOIIH?!T?I TMOAIITIIKA 10 OTHOJIICHITE HA EIMOPTJIT'\'CMIITE' ITACTII AKTHBIT Ce CLO6pﬂSHBﬂ C Ta3si
IO OTHOUOICHIIE HA COGCT’BEHIITe ﬂL\EO])TI[3‘VE.\III AKTTIBIL, a l_IpIISI{R'l'?l'l'ﬂ ﬂ.\lOl)TIISHL[I'IF[ CE I3YIICAABA HA

]
N
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Basara, onpeaeaena B MCC peraaveHTHpalu CHOTBETHIA BHA AKTHB. AKO HE € CHTYPHO B TOAAMA
CTeIIeH, e TPEANPHATIIETO IIe MPHAoOHe CODCTBEHOCT AC KPad HA CPOKA HA AHSIHTOBHA AOTOBOD,
AKTHBBT H3IAAO CE AMOPTH3HPA [TPe3 MO-KPATKHA OT ABATA CPOKA — CPOKA HA AMSHHIOBHA AOTOBOD HAH
MIOAESHIA KAROT HA AKTHEA.

TlpuznaBae ¥ OTUHTAHE HAa ONEPATUBEH AUSHHIOB AOTOBOP IO KOHTO APYZKECTBOTO €
AMBIHTOIOAYYATEA

AH3MHIOBHTE IAATIAHNS TT0 ONEPATHBEH ANM3MHT Ce HPI3HABAT KATO PA3X0A B OTHETA 32 AOXOAMNTE IO
AMFEITHIS METOA 33 LEANs CPOK HA AM3HHTOBHA AOIOBOP, OCBEH AKO APyTa cucTemHa Dasa He ¢
NPEACTABUTEAHA 34 BPEMETO, IPE3 KOETO HPEATTPHATHETO B3IIOAIBA H3TOAHTE HA HACTHI AKTHE.
Ilpusnagane W oTunmTaHe HA (PMHAHCOB AM3HMHIOB AOTOBOD IO KONTO APYXECTBOTO €
AH3HHTOAATEA

TIpeATPHATHETO MPUSHABA AKTIBHTE, ABPHAHH 110 CHAATA HA (PMHAHCOB AM3HHL, B CBONTE OTHUCTH IT Iif
MPEACTABA KATO B3EMaHE, YHATO CYMa € PABHA HA HETHATA HHBECTHIIIA B ANIHTOBHA AOTOBOD.
[TOAAEKALIOTO HA IIOAYMABAHE AHMSIHTOBO ITAAIIIAHE CE PAITACKAA KATO MOTACABAHE HA TAABHHIA I
(hbHHAHCOB AOXOA.

Mpusnasanero Ha (PUHAHCOBI AOXOA Ce OCHOBaBA HA MOACA, OTPAIARAIL IMOCTOAHHA HOPMA HA
Bb3BPBLIAENOCT 33 TIEPHOANTE BbPXY HETHATA HHBCCTHLMA HA AMSHHIOAATEAS, CBBP3ANA C rHaECOBHA
AFI3HHI.

[TpHXOABT OT NPOAAKDATA, MPHSHAT B HAYAAOTO HA CPOKA HA (PHHAHCOBIA AHIIHT OT AUSHMHIOAATEAS,
NPEACTABASBA CIPABEAAHDBATA CTOMHOCT Ha AKTHBA HAIl aKO Td € ITO-HIICKA — HACTOAIIATA CTOIHHOCT HA
MUHIMAAHITE AH3HHTOBH [TAAIIAHMHSA, H3YHCAGHH MPH HasapeH AlxpeH mpouent. CedecTofHOCTTA Ha
npoaakBaTa B HAYAAOTO HA CPOKA Ha AH3HHIOBHA AOTOBOP € ceBecTofiHOCTTA HAM DasaHCcOBATA
CTOfIHOCT, aKO €A PASAMMHI, HA HAETATA COBCTBEHOCT, HAMAAEHA € HACTOALIATA CTOMHOCT HA
HETAPAHTUPAHATA OCTATBYHA CTOHHOCT.

[IpusnapaHe ¥ OTYMTAHE HA ONMEPATMBEH AMBHHIOB AOIOBOP MO KOHTO APYXMKECTBOTO €
AHIHHTOAATEA

AKTHBUTe, ABPKAHI 32 OTAABAHE IIO OMEPATHBHII AIBIHTOBI AOTOBOPH C€ IPEACTABAT B OTHETHTE, B
CBOTBETCTBHE CBC ChIIHOCTTA HA AKTIBA.

HaeMHIAT AOXOA OT OIEPATHBHI AHSHHIOBH AOTOBODH €€ HDH3HABA KATO AOXOA IO AHHEMHHS METOA
32 CPOKA HA AHSHMHIOBIA AOTOBOP, OCBEH 4KO APYTA CHCTEMHA 0a3a OTPA3ABA MO-TOHO BPEMEBIIA MOALA,
TIpH YHETO HM3MOA3BANE € HAMAACHA H3BAEYEHATA [IOA3A OT HACTHS AKTHB.

P?ISXOAHTG, BKAFOYNTEAHO AMODTH3ALHATA, I’ISB"prHGHH BBB BpPB3KA C FEHEPHPHHETO Ha AOXoAa OT
AM3HHT, C€ IIPH3HABAT 34 pa3xoA. HaeaHuaTt Aoxoa, ce IIpH3HABA 34 AOXOA TIO AHHEITHHA METOA 37 [IEAHA
CPpOK Ha ATISHHIOBHA AOFOBOP, AOCPH aKO IIOCTBIIACHITATA HC CC HOAY‘-I?IBRT Ha Ta3ln 6?\3‘&, OCBEH aKO APyT4
CHCTENMHA Basa OTpassiea IIO-TOYHO BPEMEBHA MOAEA, [IPpH YHETO H3IIOA3BAHE € HAMAACHA H3BACYCHATA
MOA3A OT HACTHA AKTHB,

Hauaauute HPEKH pas3xoAH, H3BLPIICHH oT HPCAHPIIHTI‘IeTO BBB Bp"bSKﬂ C AOTOBAPAHETO M ypE}KAﬁHCTO
Ha OHCpaTHBeH AH3MIHL CC HPH63BHT KbM DaAAHCOBATA Cyna Ha HAETHA AKTHB I1 CC HPHSHaBaT KaTO PasxoAa
apes neAHA CPOK Ha AHN3HHTOBHA AOI‘OBOP HA ChIIOTO OCHOBAHHE KaKTO AM3HHTOBHA HPHXOA.

AMOPTH3AUMATA HA AMOPTH3YEMUTE HAETH AKTHBI C€ H3BBPINBA  HA Oaza, CHOTBETCTBAILA Ha
AMOPTH3AIMOHHATA TIOAHTHKA, BB3MpHETA 32 MOAODHH aKTHBH, 4 AMOPTH33LIMHTE C€ HM3YHCAABAT HA
Basara, mocodena 8 MCC peraaMeHTHPAIIN OTYITAHETO HA ChOTBETHHA BHA AKTHE.

CpOuTHA CACA KPAA HA OTYETHHA IEPHOA
CobuTna cAep Kpas HA OTYETHHS IEPHOA Ca OHE3H CBOMTI, KAKTO BAATONPHATHH, TAKa M
HeBAATOTPIIATHH, KOMTO BB3HMKBAT MEKAY KPas HA OTYETHHA MEPHOA H AATATA, HA KOATO puHaHCOBHTE
OTHUETH €A CAODPEHH 34 TYOAHKYBAHe.
PasrpaHmvaBat ce ABa BHAA CHOMTHS:
®  TAKIBA, KOHMTO AOKA3BAT YCAOBHS, CHILECTBYBAAN KBM KPas HA OTYETHHA [1EPHOA (kopHTHpAaH
crbuTHA );
15§
®  TAKHBA, KOHTO CA TOKA3ATEAHH 34 VCAOBHA, BBIHIKHAAH CACA Kpad HA OTYCTHHA IIEPHOA
(HeKOpHTHpAIIIT CHOITIA).
HPC;'_\HPHHTHCTO KOPHFIIP?\ C}-’.\IHTC, HPII3I{E{TII BbBEB ('bHI{ﬂHCOBHTe OTYETIT, 34 Al OTP‘RBH KOPIII'HPHLLLIITG
C"b6liTI[H CALN KPHH Ha OTYCTIINA ]"ICPHOA 11 OC'thE.\ICHHBﬂ OMNOBCCTABAHITATA.
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[pesnpustiero He KOPUTHpPA CyMHTe, NpIBHATH BB (DIHAHCOBM OTYeTH, 3a A2 OTPasH
HeKOpPIFHpaLHHTe chbITIIA CAEA Kpﬂﬁ HAa OTYCTHHA HCPHOA. KoraTto HCKOPIITHP?ILU,HTC CBOHTIA CACA Kpaﬁ
HA OTYETHIM [TEPHOA €A TOAKOBA CBINECTBEHH, Ye HEOIOBECTABAHETO GH LIOBAHAAG HA CIOCODHOCTTA Ha
norpednTesnTe Ha (DHHAHCOBITE OTYETH AA B3CMAT CTONAHCKH DPEIICHIA, IPEAIPHATHETO OIOBECTARA
CA€AHATA HHDOPMAIUIS 33 BCHKA CHLIECTBEHA KATETOPHS HA HEKOPHTHPAILOTO ChOMTIE:

-eCTECTBOTO HA ChOMTHETO;

H

-npubAIZHTEAHA OLEHKA HA (PHHAHCOBIA MY eheKT MAM H3HBACHHE, e TAKABA OLCHKA HE MOME A Obae
HﬂHPﬂBEHﬂ.

Pa3zxoan mo 3aeMu
IlpeAnpHATHETO IPHAATA MCC 23 0THOCHO Pa3sXOAMTE 1O 3AEMIL
Pa3xoAHTe TIO 3d€MH, KOHTO MOTAT NPAKO AA C€ OTHECAT KbM NPUACDHBAHETO, CTPOHTEACTBOTO HAM
[POM3BOACTBOTO HA CAMH OTTOBAPAIT HA YCAOBHATA AKTHB, C& KATTHTAAUSZHPAT KATO HACT OT CTOHHOCTTA
HA TO3H AKTHE.
ApyriiTe pasxoAH TIO 3aeMH C€ IPH3HABAT KATO PA3XOA.
OTroBapAil HA YCAOBHATA AKTHE € AKTHB, KOITO IO HeOOXOANMOCT HM3HMCKBA 3HAYITEAEH IMEPHOA OT
BpEME 34 [IOATOTOBKA 34 HETOBATA IIPEABHIKAAHA yrnoTpeda HAH IpoAAKOA.

PasxoANTe IO 33€MH CE KAMTHTAAMBIPAT KATO 9ACT OT CTOMHOCTTA HA AKTHBA, KOTATO CBINECTBYBA
BEPOATHOCT, € Te LIE AOBEAAT AO GBACIIM HKOHOMHIECKI ITOA3H 33 HPEATPHATIIETO I KOTATO PA3XOAHTE
MOTAT A2 ODAAT HAAEKAHO OITeHEHI.
PasxOANTE IO 33€MIL, KOHTO MOTAT A2 OBAAT IPAKO OTHECEHH KbM MPHAODHBAHETO, CTPOHMTEACTBOTO HAH
IPOM3BOACTBOTO Ha AAACH OTTOBAPSIIL HA YCAOBHATA AKTHB, CA OHESH PA3XOAH TTO 3A€MH, KOHTO Ouxa
OIAN M30ETHATH, AKO PA3XOADT IO OTTOBAPAILHA HA YCAOBHATA AKTHB HE € Or1A H3BBPLIEH,
TIpeAnpIATIETO KAITMTAAH3HPA PASXOANTE MO 3ACMI KATO YACT OT CTOHHOCTTA HA OTTOBAPAIIHA HA
YCAOBHATA AKTHB HA HAYAAHATA AATA HA KAIIHTAAH3ALHA.
HauaAHara AaTA Ha KaITHTAAHMSALIIATA € AATATA, HA KOATO IPCANPHATHETO 32 IIBPBH OBT YAOBAETBODIL
CACAHHTE JCAOBIIA:

®  M3BBPLIN PA3XOANTE 33 AKTHBA;

L HBB"bPLL[H Pﬂ3XOAHTe IO 34AENHTC;

KAKTO H
¢  npeanpreme ACHHOCTH, HEOOXOAMMM 32 MOATOTBAHE HA AKTHBA 34 MPEABMKAAHATA My
ynotpeda HAH mpoaaxba.

TIpPEATIPHATHETO IIPEYCTAHOBABA KAITMTAAHM3HPAHETO HA PABXOAHTE IO 3AEMI 33 ABALT IEPHOAI, Npes
KONTO € MPEKbCHATO AKTHBHOTO MOAODPEHHE Ha OTTOBAPAIL HA YCAOBUATA AKTHB.
[TpeATpHATHETO IIPEKPATABA KAMNMTAAM3AUMATA HA PASXOAHTE II0 3AEMH, KOTATO €2 NPHKAFOUCHH B
3HAYATEAHA CTENeH BCHYKM AEHHOCTH, HEODXOAUMIT 34 IMOATOTBAHETO HA OTFOBAPAIINA HA yCAOBIIATA
AKTHB 33 TIPEABIDKAAHATA yIOTpeDa HAM mpoaaxba.

VYCAOBHH AKTHBH ¥ HACHBH
VecaoBeH macHs e:
®  BHIMOMKHO 33AbAKEHIE, KOETO IIPOH3AN3A OT MITHAAN CHOMTHA H HHETO CHINECTBYBAHE IINE Obae
MOTBBPAEHO €AMO OT HACTBIBAHETO HAN HEHACTBIIBAHETO HA €AHO HAH [TOBEYUE HECHIYPHU
BBAEIIIM CHOHTII, KOHTO HE MOTAT A2 DBAAT H31AAO KOHTPOAHPAHN OT HPEATTPHATHETO;
HAH
®  HACTOMALIO 33ABANKEHHE, KOCTO IPOUZAH3A OT MHHAAHM CHONTIIA, HO He € IPH3HATO, 3ALI0TO!
-He e BePOATHO 34 IOTACABAHETO My Ad ObAe HEODXOAMM M3XOAALL IIOTOK OT PECYPCH, ChABPHKALLH
HKOHOMITUYECKH ITOA3I,
HAH
- CYMATA HA 3AABAKEHHETO HE MOKE AQ ObAe ONIPEACACHA € AOCTATHHMHA CTENIEH HA HAAGKAHOCT;
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VcAoBeH akTHB € Bb3MOMKEH AKTHB, KOHATO IPOH3IAN3A OT MITHAAIL CHOMTHA 11 YHEeTO CBINECTBYBAHEC IIIE
6’]3,;\6 IIOTBBPAEHO CAMO OT HACTBIBAHETO HAH HCHACTBIIBAHCTO HA EAHO HAH [OBEYE HECHIYPHIT 6'13ACH_U’I
C‘bGIITHH, KOHTO HE MOTAT A4 6"bAﬁT H3LAAO KOHTPOAHPEIHH OT HNPCATIPIIATHCTO.

VeAoBHIITE AKTHBH H [TACUBH HeE Ce IIPH3HABAT.

Oruer 3a NApHYHHTE NOTOLH

HPEAHPHHTHCTO c aner IIOANTHKA 34 OTHIITAHC HpeACTﬂBHHC HAa HﬁpI‘l‘-IHHTe ITOTOILH TIO HpeKIIH
METOA B OTHETA 34 MMAPHHHTE ITOTOLIH.
HaquHHTC ITOTOIII CE KAB.CIICl)HLal?lT KATO HRPII‘-IHII ITOTOLTH OT:

¢  OunepatusHa AcHHOCT

e [1uBecTHIIIOHHA ACITHOCT

¢ PuHaHCOBA AEHOCT

OTuer 32 TpoMcHITE B CODCTBCHHA KAITHTAA

HPBAHPIIHTIIETO [OPEACTABA OTHET 34 HpOh[eHIiTe B CODCTBEHNA KATTHTAA, ITOKA3Balll:

obura CyMa Ha BCEODXBATHIIA AOXOA 32 [IEPHOAR, KATO ITOKA3BA ITOOTAEAHO olrmTe CYMH,
OTHACHIII Ce AC COGCIBCHILINTE HA IPEANPHATHETO-MANKA H AO HEKOHTPOANPALGITE
YUACTIA;

32 BCEKM KOMIIOHEHT Ha COBCTBEHHS KalluTas, edpekTiTe OT npuAaraHe ¢ OOpaTHA CHAA HAM
[IpeH3uHCcAeHNe ¢ OGpATHA cI1Aq, IpusHaTH B choTeeTcTEre ¢ MCC 8;

I

32 BCEKH KOMIOHEHT HA CODCTBEHIA KAITHTAA, H3DABHABAHE HA DAARHCOBATA CTOHHOCT B
HAMAAOTO H B KPasd HA [IEPHOAR, KATO CE OIIOBECTABAT OTAGAHO TIPOMEHHTE B DE3YATAT OT!

- meuaaba nan saryoa;

- BCHAKA CTATHA HA APYT BCeOOKBATEH AOXOA;

- CAGAKH CBC CODCTBEHIIIMTE B KAYECTBOTO UM HAa COOCTBEHMIUI, KATO ITOKA3BA OTAEAHO
BHOCKITE OT I PASIIPEACACHHATA KbM CODCTBEHHIIUTE H HPOMEHHTE B TIPHTENKABANIITTC
YHACTHA B ABINEPHHTE MPEATIPHATHSA, KOHTO HE BOAAT AO 3aTy0a Ha KOHTPOA.
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AOITbAHUTEAHA UHO®OPMAITMA KbEM CTATHUHUTE HA @UHALICOBHSA OTUET
1. Oruer 3a bunanconoro creroanue

1.1, Mo, ManmaM, CoopbiceHs

3emu Coopesxenun Kam;;tﬁzz:lp ani Ob1mo
Oryerna croiinocr
Caano xbm 31.12.2014 36 17 497 715 18 248
Hocrpain 915 200 1115
Haaeasu (915) (915)
Caspo xpM 31,12.2015 36 18 412 - 18 448
llocTenian 285 285 570
Hsaeaan (285) {285)
Caaao xbm 31.12.2016 36 18 697 - 18 733
Amoprazangna
Caaso kem 31.12.2014 513 513
Iocrpiian 768 768
Caaso kbM 31,12.2015 - 1281 - 1281
[ocrsnman 804 804
Caaso xpm 31.12.2016 - 2085 - 2 085
BLasancona crofinocr
Baaatcosa crofinocr kbm 31,12.2015 36 17 131 - 17 167
Basancopa croiinocr xnm 31.12.2016 36 16 612 - 16 648

B xpan Ha oTueTHu# mepuOA € H3BBLPINEH NpeTacs 3a oBe3LeHKA HA AKTHBHTE BKAIOUEHI B TpydaTa HA
MATEPHAAHIITE AKTHBH. PeayATaTiTe OT Hero nokassat, ue kbm 31.12.2016 roansa He ca nasmmne YCAOBHA
3a obesnenka mo camcbaa Ha MCC 36 OBestenka Ha axTHem.

Apy®ecTBOTO He mNpITEkKABA AKTHBN, BBPXY KOHTO A2 CA HAAOWKEHH Bp3dpann. Apyxecisoro e
MPEAOCTABHAO oBearevenne BbPXy AKTHBHTE 3aABAKEHHA KbM (DHHAHCOBH IPEATIPHATHA, OIHCAHH B.
VYcAoBHH AKTHBH M ITACHBH.

ApyXecTBOTO € H3FBPLIHAO €AHOKPATHA TPEOLEHKA HA ABATOTDPAITHHTE MATEPHAAHII AKTHBH BLB BPL3KA
¢ npemrrasade mo MCC npes 2014r. Onenkara Ha anmensapannte onesmnrean e kb 01.01.2014r, 32
HYAHMTE HA H3IOTBAHE HA BerbruTeAeH Gasanc o MCC. B pesyaTaT Ha KOETO IPHMAAraHETO Ha MOAEAR
HA TIEHA HA IPHAOOHBAHE € MOAMCDHIIPAHO C NMPEOLEHKATA HA BCHYKI ABATOTPAITHH MATepHAAHH
AKTHBIL AO TAXHATA CTIPABEAANBA CTOfHOCT. PasinknTe OT M3BLPUICHITE NPEONEHKH ca QopMUpAAH
MPEOLEHBIEH Peseps, KOMTO e B pasyep #a 5 494 xia, aB. Koyt 31.12.2016r, pasepa ma MPEOLCHBYHIA
peseps e 4 327ximaan.
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1.2. Herexkyinu (pHHAHCOBH aKTHBH

Herexyuiu yHHAHCOBH AKTHBH 31.12.2016 r. | 31.12.2015 1.
KpeauTtn o pacaamus 90 909
Ofmo 90 909

erAHT]}I U B3¢MAHHA - HETEKYIITH

Bua, 31,12.2016 r. | 31.12.2015 .
Kpeaurtn 90 209
Ofmo 90 909
KpeauTn - HeTeKymu
Bup, 31.12.2016 r. | 31.12.2015 1.
Baemanna o KPEAHTH OT CRBP3aHN AHUA B rpynara /uero/ 920 909
BseMamua 1o KPeAITI OT CBBP3AHH AMITA B IPYHATA 84 657
BaemaHIl 1o AHXPH IO KPEANTH OT CEBbP3aHH ANIA B TPYIIATa 6 252
O6mo 90 909

1.3, Texylns ThProBCKH M APYTH B3CMAHUA

Bua 31.12.2016 31.12.2015 r.

Baemanus oT CBBP3aHH ANIA B rpynaTta /Heto/ - 56
Baeaanna mo npoaambu 9
ApyTH B3eAaHmA 47
Bsemanua no npoaax6u /nero/ 38 33
Bsemarus mo npoAaxiGH 46 41
OBGe3LeHKA HA B3ISMAHHA [T0 IPOALKOH 8 8)
Baemanus 110 IPeACCTABEHM ABAHCH /HeTo/ - 1
BseaaHusA 110 MPeAOCTABEHH ABAHCIT i
Bsemanusn o cbaebuu cnopose /Heto/ 6 3
Baemanni no coaebrn criopose 6 3
Apyra Texyinu B3eMaHn:A 1 -
IIpeamaatenn pasxoan 1

Obmo 45 93

OBeateHkaTa Ha B3cMAHHMATA € oTdyereHa B chorsercrene ¢ MCC 39 kato pasanka aexay GasancoBaTa
CTOMHOCT HA B3EMAHETO OT KAHEHTA I HACTOMIIATA CTOITHOCT HA OWAKBAHHTE OBAEIIHN MAPHHHH ITOTOLH
kb 31.12.2016r. 1 31.12.2015 1.

Bbspacrosa Crpykrypa Ha B3eMaHHATA OT KAHEHTH H AOCTABYHNM, 0e3 CBbP3aHM AHIIA

nepuoA Ha Bh3HUKBaHe cyMma
OTHOCHTEAEH ASIA
Ao 90 ann 38 83%
HAA 2 TOANHI 8 17%
O6uro 46 100%
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1.4. AanbIu 3a BbCTAHOBABAHE

Bua 31.12.2016 r. 31.12.2015 r.
Aarrek BBpXY A0DaBeHATA CTOHHOCT 1 28
O06mxo 1 28
1.5. ITapuunn cpeAcTBa
Bip, 31.12.2016 r. 31.12.2015 r.
Tlapuunu cpeacTsa B Opoil 10 1
B AEBA 10 11
HMapuuHn cpeACTBa B PASIAAIATEAHH CMETKH 295 446
B A€B2A 35 50
BBB BaAYTA 260 396
Apyra napuaHH CpEACTBA 1 1
O61mo 306 458
1.6. Coberpen KanuTaa
1.6.1. OcHoBeH KamuTaA
31.12.2016 1. 31.12.2015 1.
Bpoii
CoApY>KHHK . Yo Bpoii . Yo
Aﬂ:OB CrolinocT ITsaTeun A ASLAOBE CroiinocT TTaarenn \
Conap I'pufin
Enepanar AA 100 5000 5000 100% 100 5 000 5000 100%
Otu1o: 100 5 000 5000 100% 100 5000 5 000 100%
1.6.2. Peseps or upeonenku, Pesepeu
Pesepn oT
O6mo pesepu
NpeOHeHKH
Pesepsn kpm 31.12.2014 1. 4739 41739
Ipensuncacnn pesepeu Kbm 31.12.2014 1. 4739 4739
Hamasennsa oT: (206) (206)
ApyTH - npexpbpAAHE HA YCBOEHA YACT OT NPeONeHbYEH peseps (2006} (206}
Pesepru xuM 31.12.2015 . 4 533 4533
Hamaaeaus or: (206) (206)
ApYTH - IpeXBBPAAHE HA YCBOEHA TACT OT NIPECCHBUEH PE3CpR (206) (206)
Pesepsu xbm 31.12.2016 1. 4 327 4327

DopMHPAHHAT pe3epB OT MPEOLICHKH € BLB BPB3KA C OLPEACAAHE HA CIPABEAAIBA [TA3apHA CTOMHOCT 1A
HETEKYITHTE AKTHBH BLB Bpbaka ¢ npemuraparte o MCC xbnm 1.1.2014 .

1.6.3. PuHaAHCOB PE3yATAT

DUHAHCOB PE3YATAT CroiiuocT
IMeuasba xkbm 31.12.2014 r. 3136
TMpensuucaer ocrarex Kby 31.12.2014 1, 3136
YeeauveHus OT: 1123
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[leuaaa 3a roamHaTa 2015 917
OTmcan IpeoneHBYEH Pe3eps 206
Hamasenna ot (338)
PazripeseacHie Ha AUBHAEHTH {338)
Tleuaaba xnm 31.12.2015 r. 3921
YBeAnueHHs OT: 731
Meuaaba 3a roanHaTa 2016 525
OTnican MpeoleHbYeH Peseps 206
Hamasrenns or: {(650)
Paanpeseseniie Ha ANBHACHTI (650)
FeuaaGa xem 31.12,2016 r. 4 002
3aryfa xem 31.12.2014 . (7
[pensuncaen ocTaThk kbM 31.12.2014 ., (7}
3aryba xem 31.12.2015 1. {7)
3aryba xem 31.12.2016 1. @]
@uuancop peayaraT Kby 31.12.2014 1. 3129
Munancos pesyarar kbm 31.12.2015 r. 3 914
GOunancos pesyarat keMm 31,12.2016 r. 3995
1.7. Herexymu (pHAHCOBH MACHBH
Herexymu HHHAHCOBH TACHBY 31.12.2006 r. | 31.12.2015 r,
DIIHAHCOBH IIACHBH, OTYHTAHH IIO AMOPTH3IIPAHA CTOHHOCT G132 7 820
Q6o 6132 7 826
OUHANCOBH TACHBH OTYHTAHH 10 AMOPTHIHPAHA CTOHHOCT - HETEKY LU
Bua, 31,12.2016 r. | 31.12.2015 1.
3AABASKEHIIA IO TTOAYHEHI KPEAHTH 6132 7820
Qb0 6132 7 826
KpeauTn - HeTeKyImu
Bua 31.12.2016 r. | 31.12.2015 r.
3aABAKEHIS IO KPEAHTH KBM CRBP3ARH AHIA H3BLH [PYOATA 534 1165
3aabAmeHA 10 KpealnTH KbM (PHHAHCOBM IPEANPHUATUA 5 685 6 763
3aADAIKEHLA (10 AHXBI 10 KPEAHTI KbM (PUHAHCOBH IDEATPHATIA (87 (102)
OGmo 6132 7 826

TTosyuenn 3aeMH, Ge3 CBbP3AHH AHLA

Aorosopen
Banka / Kpeantop pasMep Ha A% TMaaex OGesneuenna/Tapanmun
KpeauTa
5 000 000|3 m Euribor
ObBb AA EBpO +5,75% 25.11.2023 | 1. YCAOBHII AKTHBH 1 ITACHBH

Casaa o noayveHn 3aeMn (TAABHHIIA M AHXBA), 0€3 CEBP3aHM ANIA

Banxa / Kpeautop

Kparkocpouna yact mo
AMOPTIH3IPYEMA CTOMHIOCT

ABATOCPOUHA HACT 110
AMOPTHINPYEMA CTOliHOCT
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Caagunia Auxeu IaaBHuHIE Anxsn
TE OBG AA 909 5 685
TB OBE AA - anxsn 8
TE OBDB A/ - npeanmaaTeHa TAKCA YIIPABACHHE (15) 87
Obmpo 909 (7) 5685 (87)

Ha 21.12.2016 r. Apy#ecTBOTO CKAIOMBA AOTOBOD 34 Gauxos kpesur ¢ OBbB AA © UeA ITBAHO
pechinancnpane Ha uEBecTioneH KpeanT ¢ OBB AA, Ho ke 31.12.2016 r.cpeAcTBaTa He Ca yCBOEHH.
1.8. ITacuen Mo oTCpOUEHH AAHBIH

31 aexenmpu 2015 ABH>KeHHE HA OTCPOYEHHTE AAHBIH 34 2016 31 aexcesmpu 2016
yBeAHUeHHE HaMAaAeHHE
Bpemenna pasauka
BPEMEHHA | OTCPOMEH | BPEMCHHA | OTCPOUEH | BPEMCHHA | OTCPOUEH | BPEMEHHE | OTCPOHEH
pasauka AAHBK pasanka ARHBK pasauxa AAHEK pasAnka AAHBK
ITacuBu O OTCPOUCHI AAHBIIN
Asoprrzaiu 11 891 1189 (587) (59 11 304 1130
0O6wo macueu: 11 891 1189 - (587) (5% 11 304 1130
OTcpoyeHM AAHBIIH
{1eto) (11 891) (1189) - 587 59 (11 304) (1130)

ITaciprute no OTCPOYCHH AAHBIIHN BKAYOYBAT 4aCTTd Ha OTCPO‘IEH AAHBR BBLPXY HPE‘IOL[CH"I)"IEH Pe3epPB H
OTCPO™CH AAHBK OT PABAFKA B ElMOpTI‘I3ﬂI.IHOHHHT€ HOPMEL.

1.9. Texymu pHHAHCOBH NACHBH

Texyuwm JUHAHCOBH NACKEH 31.12.2016 r. | 31.12.2015 .
DHHAHCOBII IACHBH, OTYITAHIL O AMOPTHINPAHA CIOHHOCT 1 006 1146
O6mo 1006 1146
M EHAHCOBY NMACHBH OTYMTAHH II0 AMOPTH3HPAHA CTOHHOCT - TEKYIITH
Bua, 31.12.2016 r. | 31.12.2015 .
JAABAIKEHIA JIO JTOAYIEHH KPEAHTI 1 006 1146
O6mo 1006 1146
Kpeanru - TEKyTIH
Bua, 31.12.2016 1. | 31122015 r.
3aAbAKEHI IO AHXBH IO KPEAHTH KBM CBHP3aHH AN II3BBH IPYIIATA 104 254
3aABAEHHA 10 KPEAUTH KM (DHHAHCOBH NPEANPHATHA 509 900
3aABAIKEHUA TTO AHXBH IO KPEAUTH KbM (DHHAHCOBH NPEANPHATHA N (8)
Qo110 1006 1146

TToayueHu saemu, 63 CEBLP3aAHI AMIA

Aorosopen
Banka / Kpeawrop pasmep Ha A% TMaaex ObGesmeuennsn/Tapanumi
KpeAHTA
5 000 000]|3 m Eunbor
OBE AA £BpO +5,75% 25.11.2023 1 T. VCAOBHII AKTIBI II ITACHBH

CasAa HO mosydeHH 3aeMu {TAABHHITA H AHXEa), 6e3 cBLp3anu Auna
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Kparxkocpouna 1acr 1o ABaATocpouHa YaCT 0o
Banka / ermrrop aMOPTH3HNPYEeMA CTOHHOCT AMOPTH3HPYEMA CTOHHOCT
T'aapnuma Anxen TaaBuiua Auxnu
TG OB AA 909 5085
TB OBB AA, - AHxBI
TB OBB AA - npeanAaTeHa TAKCA YIPABACHILE (15) (87)
Odmo 909 (7) 5 685 (87)

BLp Bphaka ¢ BAHKOBHA 3aeM APYKECTBOTO Ce 3AABANKABA AA TMOAABPKA KOEPHIIEHT HA MOKTHPHE HA
apara /DSCR/ B pasmep na me no-vaako ot 115%. B cayuaif, ye xoedpIIMeHTBT CIIAAHE MOA TA3H
CTOITHOCT, APYKECTBOTO CE 3AABAXKABA AAd AEITO3HPA CYMA 33 IOTACHBAHE HA YACT OT ADAIA, KOATO e

OCI‘II'YPII AOCTHIAHETO HA MITHHMAAHATA CTOIIHOCT Ha KOECbHLII-ICHTR.

1.10. Texyum TBPTrOBCKH H APYI'H 3AAbAMKEHHA

Bua 31.12.2016 r. 31.12,2015 r.
3aAbAKeHHA KBM CRBP3aHM AMIA M3BLH FPynaTa 432 -
3aABABEHHA IO AOCTABKIL 432
3aABAYKEHIA 110 AOCTABKA 38 35
Apyra TeKyIuM 3aAbAMKEHHA 7 7
Apyru 3anpaKeHNR 7 7

Qoo 477 42
1.11. AanbyuHu 3aABAKEHEA

Bua 31.12.2016 r. 31.12.2015 r.
AA4HBK BEPXY A0DaBEHATA CTONHOCT 1
AAHBK BBPXY AOXOANTE Ha (PISIYCCKHTE AHIA 2

OBGuo 3 -
1.12. 3aabAOKEHHA KBM IEPCOHAAA

Bua, 31.12.2016 . 31.12.2015 1,

3aanAsKEHIE KBM KAIOUOB PBROBOACH IIEPCOHAA - Bb3HATDAKACHNA 15
Oomeo 15 -

2, OTueT 332 AOXOAHTE
2.1. ITpuxoan
2.1.1. TIpuxoAn ot Dposaxdn

Bua npuxop 2016 r. 2015 .
ITpopa:xGu Ha NPOAYKIMA B TI.4. 2 851 2841
[Tpoaamd Ha es.eHepIHA 2851 2841
Apyru npHXoAM B T.9. - 43
[TpoaaxOH HA MATEPHAAT 7
OTHHCAH 3aADAKCHIT 36

OS%mo 2 851 2884

2.1.2, OUHAHCOBH IMPUX0OAH
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Bua npuxoa 2016 r. 2015 1.
TTpHX0AM OT AHXBM B T.H. 20 57
[0 THPrOBCKI 32EMH 19 56
O CMETKH 1 1
OGmo 20 57
2.2, Paszxoan
2.2.1, MamoasBaHu CYpPOBHEH, MATCPHAAU H KOHCYMATHBH
Bua, pasxoa 2016 r. 2015 r.
Ea. emeprun 3 8
OGo 3 8
2.2.2, Paaxoam 3a BLHUIHH YCAYTH
Bua pasxoa 2016 1. 2015 r.
Penonri 432 129
KomcyATaHCKH H APYTH AOTOBOPH 5 4
3acTpaxoBKI 13 14
Aambprm o Takcu 6 3
BasagcHpaIla eHepria 70 101
Taxca aocTsn 50 31
5% 3a ¢ona CEC 139 39
Obcayxsane Ha PEL] 308 312
Yaencku BHOC 1
APYTH PA3XOAI 33 BBHIIHH YCAYTI 3 1
O6uro 1027 634
2.2.3. Pa3xoAH 32 aMOPTH3ANUH
Bua pasxoa 2016 r. 2015 r.
Pa3sxoAM 32 aMOPTH3AIHH HA IPOH3BOACTREHH 804 768
ABATOTPAIHI MATEDHAAHI AKTHBIL 804 768
Q6o 804 768
2.2.4. PazxoAu 3a 3anAaTH M OCHTYPOBKH Ha MePCOHAAR
Pazxoau 3a; 2016 T, 2015 r.
PasxoAu 32 3AMAATH HA B T.M, 55 -
AAMIHICTDATHBEH MEPCOHAA 55
B T.4. PA3X0AH HA KAIOYOR PBEKOBOACH IIEPCOHAA 55
0O6mo 55 -
2.2.5. Apyri pasxoan
Bua pasxoa 2016 r. 2015 1.
Pa3x0oAll 34 AMXBI 10 ABPAKABHII B3EMAHEA 1
Pasxoal 6e3 AOKyMEHT 4
Q0o 1 4
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2.2.6. baaancoBa cTOHHOCT HA IIPOAAAECHH AKTHBH

Bua pasxoa 2016 r. 2015 r.
BaaancoBa cTORHOCT Ha MPOA3ACHH AKTHBH /Bero/ - 1
Basamcosa cTOHHOCT HA MPOAAAEHIT AKTHBH 1
Ob6mo - 1

2.27, DuHAHCOBU PA3X0AH

Bua pasxoa 2016 r. 2015 .
Pa3xoAH 3a AUXBH B T.4. 500 649
ITO THPTOBCKH 33€MH 104 175
110 3aeM1L OT (PHHAHCOBH ITPEATIPHATH A 396 474
Apyrn puHaHCOBM PA3XOAH 15 15
O6mo 515 664
2.2.8. Paaxoa 3a AaHBIM
Bua pasxoa 2016 r. 2015 r.
Apyru -59 -55
Q6o (59 (55)

APYI'U1 OTIOBECTABAHHMSA

1. Cobp3ann AHIIA H CAGAKH ChC CEBP3aHH AHLA
Apy>KeCcTBOTO ONOBECTABA CAEAHHTE CBBP3AHH AHIA;

Eanoauuen coGcTBeHUK Ha KAIINTAAQ HA APY2KECTBOTO!
Coaap I'puiia Enepasxn AA

CoBCTBEHNK HA KATTHTAAA HAH KOHTPOAHPAIID AHIE HA APY2KECTBOTO Maiika:
Ilerpana IMaiitakosa — 60%

Maanna BepGakosa — 20%

ABC Kemnauu EOOA - 20%

ABIIIEPHE APBIKECTBA HA TIPEAIIPHATUETO MakKa:
»  Vaep 2009 EOOA;
» Exko Crpoit Mmxenepuur EOOA,
¥  Astara Xwut EOOA

Apy}KeCTBOTO OIIOBECTABA CACAHHTC CRBP3aHH AUIA H3BBH CPyIIa IO AHHHA HAa YIPpaBACHHC:

»  Coaap Keamanu AA
» Puaa Creiitc EOOA
»  Ineprom EOOA

Karo110B pbKOBOAEH NIEPCOHAA HA IPEANIPHSTHETO - YTIPABHTEAR
Tnuxa Bopbakosa
Tecaopa llailiTakosa

KArwwos PBKOBOAEH IEPCOHAA HA IPEANPHATHETO MANKA HAH KOHTPOAHPAIIOTO AHIIE!
I'inka BhpOakosa - N3rrbATINTEACH AIPERTOD;
Teoaopa TTalftakoBa - (3106 \ITHTEACH AIPERTOP;
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Maairza BupGakopa - H3TbAHNTEACH AUPEKTOP;

CeBet Ha AMpEKTOPHTE

T'maxa Bepbakosa
Teoaopa INafiTarosa
Maarrza BepGakosa

CA€AKH CBC CBBP3aHH AHLA B IPyna:

IpoaasxBu KbM CBBP3aHM AHIIA B rpyna

Kanent Bua, caeaxa 2016 r. 2015 .
Vaep 2009 EOOA Tlpoanxda Ha DAHEAH 7
Oftmo - 7
Baemanns oT CBBP3aHH ANIA B IPyma
Kanenr 31.12.2016 r. Tapanmuu 31.12.2015 r., Tapanmun
Coaap T'puiin Exepasn AA 47 HAMA
Vaep 2000 EOOA 9 HAMA
Obmo - 56
IIpeaocTaBeHH 3aeMH HA CEBP3aHH AHIIA B Fpyna
Aoroeopen
Kpeautonoayuarea pasmep Ha A% ITaaes Obesmeuenna/Tapanuuu
KpeAHTa
HOPUXOAH OT
) TIPOH3BOACTBO HA
COAAP I'PHITH €A.€HEPITA 33
EHEPAKIT AA ».06,07,08.2012r. 8,50% 30.8.2021 HMA

Casaa no Ipeaocrasenn 3aemu (TAaBHHIA U AMXBA) HA CBBP3AHH AUNA B [PyNa

KpaTtkocpouna sacr no

AbArocpouna uacr 1o

Kpeanronoayuatea aMOPTH3HpYyeMa CTOHHOCT AMOPTH3HPYEMA CTOHHOCT
T'aaBuuna Auxen I'rannmua Auxsu
COAAP I'PUIH EHEPAZKIT AN 84 6
Q6o - - 84 6
Hauucaenu npuxoan or auxed mo ITpeaocranenn 3acmi HA CBLP3aHM ANIA B IPYIa

Baemane KbM Hauncaenn TToayuenn Baemane xem
KpeanTonoayuatea
31.12.2015 1. npes 2016 1. npes 2016 r. 31.12.2016 1.
Coaap I'puiin Enepasar AA 252 19 265 6
Obo 252 19 265 6
CA€AKH CBC CBBP3aHH AHIA H3IBLH TpyHa:
Ilokynky OT CRBP3aHH AMLIA H3BBH IPpyna
Aocranunk Bua cacaxa 2016 r. 2015 1.

HMHEPKOM EOQOCA, obcaymksare Ha PELL 308 620
HMHEPKOM EOOA, usrpamaaHe Ha AMA 275
HMHEPKOM EOOA PEMOHTIH 432
Faodas Ec Al EOOA [POEKT 33 OTBOAMIITEAHA CHCTEMA 10

OBwo 1025 620
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3aabAckeHHs OT CBbP3AHI ANNA H3BbH IpyIia
Aocrapuuk 31.12,2016 r. T'apanuuu 31.12.2015 1. Tapanoun
MHEPROMEOOA 432
Qoo 432 -

IToayuenu 3aecmu OT CBBP3aHU AN M3BBH IPyNa

Aorosopen
Banka / Kpeaurtop pasMep Ha A% TTapexc Ob6esneuenns/Tapanmn
KPeAUuTa
o +)
HMHEPKOM EQOA 5052017 espo 12% 20.11.2023 i

Caaaa o Iloayuenn 3aemu (TAABHHIA M AHXB3) OT CBBP3aHH AHIIA H3BEH [pyna

Bauka / Kpeanrtop

Kparxocpouia uacT no
AMOPTH3NPYEMA CTOHHOCT

ABLATOCpOMHA YACT TI0
AMOPTH3NPYEMA CTOHHOCT

Taapunna Auxnn T'AaBanIa Auxsn
HHEPROM EQOA, / Tpuiin Buas BI
EQOA 104 534
O6mo - 104 534 -

Hauucaesu pasxoau 3a Auxpy 1o Ilosyuenn 3aemi OT CBHP3aHH AMIA U3BTLH Ipyla

Basbasxenne | Haumcaenn TTaaTenn 3aspArKeHme
Banka / Kpeautop
31122015 r. | npea 2016 . | mpes 2016 r, j 31.12.2016 r.
Hueprom EQOOA / T'puite Buaa BT EOOA 254 104 254 104
O0wo 254 104 254 104
AOXOAH HA KAIOYOB PBKOBOAECH NEPCOHAA
Hauncaenn cymn 3a:
Bua PLSUATPANACHIA I KOMIICHCHPYEMU ABATOCPOTHH
OCHIYPOBKH 32
OTIIYCKH AOXOAM
mepHoAa
VIpaBHTEA 55
OBuro: 55 - -
2. YnpapaeHHE HA KAlIUTAAQ
Bua, 31.12.2016 r. 31.12.2015 r.
OG0 ABATOB KATIMTAA, T.4.} 7138 8972
PuHAHCOBH TACHBH CBDP3aHH AHIA 638 1419
DIHAHCOBH ITACHBH HECHFBP3AHN AHITA 6 500 7553
Hamasen ¢: (306) (458)
NAPHYHATE CPEACTBA H IIAPHYHH CKBMBAACHTH
HereH ABATOB KAITHTAA 6 832 8 514
Ob110 COOCTBEH KATIHTAA 81327 8452
Q010 KanHTAA 15 159 16 966
ChoTHOUIEHHE HA 3AANBIKHAAGCT 0,45 ¢,50




“EBPO BETOH” EOOA
GUHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2016

C FIIPABACHIIETO HA RATTHTAAA AP)T}KQCT'BOTO LIEAH Aad CB3AABA H HOM’bp}Kﬂ BB3MOXKHOCTH TO Aad
HPOA’I:A}KH Al (P}’HIU_[I/IOHHPZ KaTo AEI:‘ICTB‘R]_LIO NPEAIPHATHE H Ald OCHTYPABA CBhOTBECTHATA
BB3BPBILACMOCT HA HHBECTHPAHITE CpCACTBA HA ARNHOHEPHTE I CTOIMAHCKIITE TMOA3M HAa APYyIHTE
3aMHTCpEeCORaHH AHIOA H yYACTHHII B HETOBHA 6HSHEC, KAKTO M A2 TIOAADBPIRA OITTHIMAAHA KalTHTAAOBA
CTPYKTYypa , 33 Aa CC peAyquaT Pa3sXOAHNTE 32 KAITHUTAA .

Apy}xechOTo TEKYLIO H2.6AI-OAaBa OCHIYPEHOCTTA H CTPYKTYpAaTa Ha KAITHTAAA Ci. Apy)KCCTBOTO H3MNOA3BA
pasAn“HHA H3TOYHHIIM 334 CpHHaHCIipﬂHE HA CBOATA AﬁﬁHOCT KATO TORA CA KAKTO COOCTBEHH TAKA I 32CMHH
CpeAcTBa OT OaAHKOBH HMHCTHTYLII I1 CB’bpSﬂHH AHMITA.

3. ®unaHcoBH pUCKOBE

B xo0aa na obuuaiiHATA CH AETHOCT APYAECTBOTO MOXKe Aa ObAE HM3AOKEHO Ha PAa3ANIHH (DHHAHCOBH
PHCKOBE, HAil — BAKHITE OT KOHTO €A BAAYIEH, KDEAHTEH M AMKBHACH PUCK. 3aTOBA ODILOTO yrIpaBAeHTTe
HA PHCKﬂ. < (i)OKYCHpaHO B’bpxy I\H‘IHHI\'IH3I/[P§\HQTO H& IOTEHIIITAAHNITC OTPHL[H.TEAHII eq)eKTH, KOHTO bHxa
MOTAH A2 C€ OTPA3fT BBPXY (PUHAHCOBHA pesyATaT. PHHAHCORHTE PHCKOBE TEKYILO C& HAGHTHQULMPAT,
H3BIepBﬂT 1 Ha6AJOAaBﬂT ¢ DOoMOIITA HA pa3AH‘IHH I{OHTPOAHH MEXAHII3MH, 34 A Ce OHPeACAﬂT
AAGKBATHH LIEHH HA VCAYTHTE, HPEAOCTABAHH OT APYAKECTBOTO, Ad C& OFCHAT aACKBATHO hopMHTE Ha
MOANBDHAHE HA CBODOAHHTE AHKBHAHIT CPEACTBA, Be3 Aa Ce AONyCKA HEONPaBAAHA KOHTIEHTPALMA HA
AdAECH pHCK.

Kpeanren puck

KpeAHTHHAT PHCK HPEACTABAABA PHCKBT AIACH KOHTDATEHT Aa HE SAIAATH 32ABAKCHHETO CH KBM
ApymectBoTo. ApYKECTBOTO € MBAOHEHA HA TO3M DPHCK BbB BPB3KA C PasAIdHH  (DUHAHCOBM
nacrpymentir.  Fsaaraneto Ha ApPyKECTBOTO HA KPEAHTEH DHCK € OIPAHMYEHO AQ DPasMepa Ha
$aAaHCOBATA CTORHOCT Ha (PIHAHCOBHTE AKTHBH, IPH3HATH B KPasi HA OTHETHHA IEPHOA, KaKTO €
IIOCOYCHO HO-AOA)('.

Ipocpoqaesu C HeHACTEINA AAEK
31.12.2016 r.
obeanencun oﬁes::ﬂcuu oGesnexenn 06e3:::HeHu OBmo
Herexymm akTHBH - - - 90 90
Hereryiun (puHAHCOBH AKTHBH OT CEDP3AHI ATIIA 90 90
TeKkylllH aKTHBH - - - 44 44
TeKyIIu TEProBCKIT 11 APYTH B3€MAHMA 8 44 52
TeXyLIn TBPIOBCKH M APYTIL B3EMAHII-0O€3IEHKA (8) {8
O6u1o ¢duHaHCOBH AKTHBH - - - 134 134

A,py}xecmoTo PeACBHO CAEAH 34 HEH3ITbAHEHHETO HA 33aADAKCHHATA HAa CBOH KAMEHTH H APYTH
KOHTPArcHTH, YCTaHOBCHH HMHAHBHAYAAHO HAM HA I'le'[I’I, M HM3IMIOA3BA TA3M HHCPOPBI'ALUIH 332 KOHTPOA Ha
KPCAHTHHH PHCK. IToArTIKA HA APYH{ECTBOTO € Ad H3BDBPIIBA TPAH3AKIHE €CaMO C KOHTPEII‘EHTH C AOB’EP
KpEeAHTEH PEI“lTHH[‘. P’bKOBOACTBOTO Ha ,A,py)KECTBOTO CYHTd, Y€ BCHYKIT FOPGCHOI\ICH?[TH C];)IIH?!HCOBH
AKTHBH, KOWTQ He Ca OHAN O6€3L[CHHBRHH HAHM Ca C HACTBIIHA IIAACK TIPE3 HPEACTHBEHHTE OTYCTHH
MEPHOAIL, €A (bHHﬂHCOBH AKTHBIT C BIICOKA KPCAHTHQ OIICHEKA.

JInKBIIEH pHCK

ApYAECTBOTO OCPEINA HYMAMTE CH OT AHKBHAHI CPEACTBA, KATO BHHMATEAHO CAGAI NAALLAHMUATA IO
[OTACHTEAHHTE IIAAHOBE HA 3AABAMCHHATA, KAKTO I BXOAAIIHTE M HIXOAAM MApHYHH TIOTOLH,
BL3HHKBAILLL B XOAA HA OIIEPATHBHATA AHHOCT. Hy#AMTE OT ANKBUAHH CPEACTBA C& CAGAAT 33 PASAHYHI
BPEMEBH MEPHOAM - CKEAHEBHO I €HKECEAMITIHO, KaKTO 1 Ha Hasata Ha 3(-AHeBHI NPOTHO3M. Hyxamre
OT AIKBUAHH CPEACTBA B ADATOCPOUEH ITAAH - 32 meproAn o1 180 11 360 A1, ce OIPeAeAAT MecedHO.
Kby 31 aekexmpr 2016 . masemute Ha AOTOBODHHTE 3aABAMEHHMA HA APYKECTBOTO (ChABD/KALLUT
ATIXBEHH TAALIAHIA, KLASTO € NPHAOKIIND) €1 ODOOHIEHH, KAKTO CACABA!
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“EBPO BETOH” EOOA
SHMHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2016

31122006 . 5| el | 23w 46w | 72w | 12r | 38n | wmassn| O Obuto
BHIKAAHE MATYPHTET
Hetexyum akmien - - - - - - 123 - - 123
Herexynm chitganconit asTHBI OT CEBP3aHI
AN 123 123
Herexyum nacusu - - - - - 1304 3832 3087 - 8223
Hetexynur ¢hiiHaHCOBI TACIIBI KbM
CBBP3AHI AL 64 192 657 913
Heverywu cpnzancosu macnen 1240 3040 2430 7310
Heren aukpuaen sucBasauc «
ABATOCPOMEH - - - - - (1304) (3 709 {3 087) - (8 100)
Konysarnsen AMKBHAEH AncBasanc -
ADATOCPOYEH - - - - - (1304) (5 013) {8 100) (8 100) (8 100)
Texyrum aKTien 306 38 - - 6 - - - 8 358
TeRyI( TLPIOBCKIL 1L APYTH B3CMAIIA 38 [ g 52
[[aprrins cpeactsa i NaPIRIE SKBIBANEHTIT 306 306
‘T'exynu macupix - 231 380 532 737 - ~ - 7 1887
Texyirn (pruaaucoBIr IMACHEI KM CRBP3AHI
ALLLA 109 10 15 31 163
Teryrus duisancosn nacupi 40 202 297 706 1245
TeRyIU THPTOBCKLL I APYTIL 38,4 b.AKCIITA
KM CHBPIAHI ATLA 44 168 220 432
"FeRYLUIT TLPTOBCKIL 1L APFIH 3ANLAKEN 1 38 7 45
Heren anxsnpaen auchasanc -
KPATKOCPOUEH 306 (193) {380) {532) (731) - - - 1 (1529
KoMmyAaTHBER ANKBHACKH ANCOAAQHC -
KPAaTKOCPOYEH 306 113 (267) (799) | (1530) | (1530) (1 530) (1530} (1529) (1529)
Q6w huHAHCOBN AKTHBH 306 38 - - 6 - 123 - 8 481
Ofo pnEAHCOBN NACHBY - 231 3580 532 737 1304 3832 3087 7 10 110
06w Heren anxsuaeH Ancbasanc 306 (193) (380) (532) (731 {1304 (3 709) (3 087) 1 (9 629)
O6wo KonmyaaTiBeH AUKBIHACH
ancBasanc 306 113 (267) (79% | (1530) | (2834) (6 543) (9 630} {9 629) (9 629)

ITazapen puck

Auxpen puck

IoAuTHRATA Ha APYEECTBOTO © HACOUCHA KBM MHHUMUSHPAHE HA AHXBEHHA PHCK TPH ABATOCPOUHO
umarcpane.

¢
31.12.2016 r. BesauxBenn :Hr:;a;?;.: r.pmccnpoaﬂ O%mo
Anxpen %
HeTexymn akrnen 6 - 84 90
Herexynur GrraHCOBH AKTHBH OT CBBP3AHH AMIRA 6 84 90
Herexyinu nacaeu - 5 685 534 6219
Hetexyims (pHHAHCOBH TACHBH KbM CHBP3AHHN AHLA 534 534
Hetexymm ¢brHAHCOBH ITACHBIH 5 685 5685
H3sarane Ha ABATOCPOYCH PHCK 6 (5 685) (450) (6 129)
Texyum akmsn 54 241 - 295
TeKyIIH THPTOBCKH I ADYTH B3EMAHEA 44 44
[Tapr=an cpeAcTBa H IAPHYIHI €KBHBAACHTH 10 241 251
Texyin nacusu 589 909 - 1498
Texymn pHHAHCOBH ITACHBH KBM CEDP3AHH AHLA 104 104
Texyrm hHHERHCOBH IIACHBI 8 909 917
TeKyITH TBPIOBCKI H APYTH 3aABAMKEHNA KbM CBBP3AHH AHITA 432 432
TekyIIN TEPTOBCKH M ADPYTH 33ABAKCHHA 45 45
Hssarase na KpaTROCpOHeH PHCK (535) (668) - (1203)
0010 (purHancory aKTHBH 60 241 84 385
OG0 (hHMHAHCOBH IACHBI 539 6 594 534 7717
O06mo mararase HA AUXBEH PUCK {529) {6 353) {450) (7 332)
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“EBPO BETOH” EQOA
®HHAHCOB OTUET
3ATOAWHATA 3ABBPIIIBAILIA HA 31.12.2016

Anasus HA UYBCTBHTEAHOCT KbM H3MCHEHHA HA AMXBEHH Y0

Edrext supxy neuasba/zary6a HeTo OT AAHBLIH 31.12.2016 r.
Ilpu yBeamuenHe Ha auxeenn xupa c 0,5% (29
[Ipu naMasenne na anxsenn uuea c 0,5% 29

Baayten puck

[o cBOATA CHIIHOCT BAAYTHHA PHCK IPEACTABAABA PHCKLT OT TIOKAYBAHE HAM [IOHIDKABAHE HA BAAYTHHTE
KypcoBe, BOAeLIH A0 ¢hopMIpaHe HA T1e9aabi / 3arybu /oT mpeoleHKAa Ha IPHUXOAHTE H PA3XOAITE B
AKLHOHEPHOTO APYHECTBO.

I'oAsnAaTa 9acT OT cAeAKHTE Ha APYKECTBOTO €€ OCBLIECTBABAT B ObArapcrir Aesa. Koar kpan ma 2016 1.
BCITYKH BAAYTHI CKCHO3MLUMI Ha APYKECTBOTO ca B €BPO, KOETO € C ¢huxcHpaH 0OMEHEH KYPC CIIPAMO
BBATAPCKHA AEB, KOCTO MIHHMI3NPA BAAYTHIN PICK 33 OBACLUITE OTYETHH IEPHOAM. DUHAHCOBHTE
AKTHBH M HACHBI, KOHTO €2 AGHOMHHHPAHH B YYIKAECTPAHHA BAAYTA H CA NPEH3UHCACHH B ObATAPCKI
AEBA KBM KPast HA OTUETHMSA IIEPHOA, CA TIPEACTABEHH, KAKTO CACABA:

31.12.2016 r. B EUR B BGN Oomo
HeTexymu aknen - 90 90
Hetexyrpt huHaHCOBI AKTHBH OT CBBPIAHIL AHIA 90 90
Hevexynmm nacuen 6219 - 6 219
Herexymn CbHHaHCOBH ITACHBH KDM CBBP3AHI AMITA 534 534
Herexyruy ¢hHHaHCOBH TACHBH 5 685 5 685
HMsaarane Ha ABATOCPOYEH PHCK (6 219) 90 (6 129)
Texymn aKTUBH 260 89 349
TeKyIIH THPrOBCKH H APYTH B3&MANILT 44 44
[TapuvHn CpeACTBA H OAPHYHH EKBHBAACHTH 260 45 305
Texymy nacHpH 1021 477 1498
Teky (PHHAHCOBH TACHBH KBM CEBP3AHII AHLA 104 104
Texyrr pHHAHCOBH TTACHBY 917 917
TexyIus THPTOBCKH I APYTH 3aABAKEHHA KbM CEBP3AHH AIILA 432 432,
TekyIH THPTOBCKN 1 APYIH 3AABAKEHIEA 45 45
Hzsarane Ha KPATKOCPOUEH PHCK (761) (388) (1149)
0610 HUHAHCOBH AKTHBH 260 179 439
Q6o huHANCOBN NaCHBU 7240 477 7717
0610 u3saraHe Ha BAAYTCH PHCK (6 980) (298) (7 278)

4. Kopeknua Ha IpPeliku

l_[pes HCPI’IDAH HAMA KOPI{THp'ElHH l"peLT.[KH.

5, KatouoBu npnGAM3UTEAHH OMEHKH H IPEUEHKHM HA PBKOBOACTBOTO € BUCOKA HECHTYPHOCT

B macToamma OHHAHCOB OTYET MPM ONPEAGAAHE Ha CTOIHOCTTA HA HAKOH OT AKTHBHTE, ITACHBHTE,
OPHKOANTE M PA3XOAHTE DPBKOBOACTBOTO € HANPABHAO HAKOU CUYETOBOAHI TIPCAIOAOKEHHA H
HpH6A]‘ISIiTCAHH CUECTOBOAHH HPELIEHKH. Beuukn Te ca HﬂﬂpﬂBeHH HA4 OCHOBAT4 Ha Hﬂ.ﬁ—AOGpaTﬂ
npeleHka 1 HH(OPMAITHA, € KOSTO € PA3IOAAIAA0  PBKOBOACTBOTO KbM KPAf HA OTYCTHHA HEPHOA.
AeHCTBITeAHITTE PEIYATATI GHXA MOTAH AR C€ PASAHYABAT OT MPEACTABEHHTE B HACTOAIMA (DHHAHCOB
OTHeT.

5.1. OGe3nenka Ha B3eMaHHA

K'bM Kpas HA BCEKIT OTYETEH MEPHOA PHKOBOACTBOTO H3BBPIIIBA IPETAEA HA IPHOAM3MTEAHA OLICHKA 33
33[y6l/l OT CbMHHTEAHIT 1 HEC'bGHPaen\IH B3CMaHHA,

OBesLenKka Ha THPIOBCKU B3eMAHHA ce (DOPMHPA KOTATO €4 HAATITE OOEKTHBHH AOKA3ATEACTBA, He€
APY/KECTBOTO HMMa Ad MOWe Aa ChOepe [RAATA CyMa IO TAX CBIAACHO OPHITIHAAHNTE YCAOBHA Ha
B3ENAHMATA. 32 TAKHBA AOKA3aTEACTBA PBKOBOACIBOTO [IPHEMA: YCTAHOBABAHETO HA 3HAYITEAHI
q)lIHEIHCOBH 321T[)§';\HCHIIH Ha ANDPAHITKA [TO B3EMAHCTO, BEPOHTIIOCT ANBARHIIKET Ad BAC3C B HI)O] [e,_\ypﬁ Ha
HECLCTOATCAHOCT TIALT _\pyrﬂ (t)IIH?sHCOB’a })CDPI'RHHSHI[I[H.
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“EBPO BETOH” EQOA,
PHMHAHCOB OTUET
3JATOAMHATA 3ABBPITIBAIIA HA 31.12.2016

Caea, maTHaane Ha OOHYAHHUAT AH KOHKPETHO AOTOBOPEH IEPHOA, PBKOBOACTBOTO IIPABII IIPETACA HA
HAAATA EKCOOZHITHA Ha KAMEHTA H IPELEHABA HAAIIMHETO HA YCAOBHA 3a obe3uenka. Tean oBcrosreacTsa
Ce BIENAT TTOA BHUMAHHE OT PBKOBOACTBOTO, KOTATG C€ ONPEACAS I KAACH(HIINPA ARACHO B3EMAHE 32
obesuenka. CroHHOCTTa Ha OOE3LEHKATA ¢ PASAHKATA MEXKAY OAAAHCOBATA CTOMHOCT HA ABAEHOTO
B3EMAHE H CETailHATa CTOHHOCT HA MPOrHO3HMPAHHTE ODAEMIM NMAPHYHH IOTOLIM, AMCKOHTHPAHH IO
OPHIHHAACH €(EKTHBEH AUXBCH [POLICHT. DBCHSYKHM CHMHHUTEAHH B3€MAHHA, KOMTO He ca cbbOpanu B
INPOABAMEHHE HA ITOBEYE OT CAHA TOAHHA Ce TPETIPAT KATO HECHOMPAEMH H ce 0DEe3IEeHARAT, AOKOAKOTO
€ NPENEHABA, 4€ ChIIECTBYBA BHCOKA HECHIYPHOCT 3a TAXHOTO ChOHpaHe B GbAeIe.

Bb3pacToBa CTPYKTYPa HA B3EMAHHATA OT KAHEHTH W AOCTABYHIH, (€3 CBBLP3AHH AHIA

MEPHOA HA BPE3HUKBAHE cyma OTHOCHTEACH AAA
Ao 90 axH 38 83%
HAA 2 TOAIHH 8 17%
OG0 46 100%

ABH}KGHI/IC HaA 0663HCHKHTE HA B3CMAHNATA

31.12.2016 r. 31.12.2015 r.
CasA0 B HAYAAOTO Ha roaMBaTa 8 8
Casao B Kpas HA FTOAHHATA 8 8

Kopexrunsaa cMeTxa 3a 00e3neHKa Ha:

Bua 31.12.2015 . Asmxenite 3a 2016 31.12.2016
yBeAlI'-IeH“e HaMAACHHE
[Tposzua 3a TpyAHOCHOHPACMH B3CMAIINS 8§ 8
Obmo 8 - -

5.2. OGesnenxa Ha HMOTH, MAIIMHY, CHOPDBKEHUA 1 0GopyABane

Coraacno wmsuckBauuara Ha MCC36 wbnM Kpagd Ha OTYETHHA [EPHOA C€ MPAaBH NPeLeHKA AAAH
CBINECTBYBAT HHAHKALLHH, Y€ CTOIIHOCTTA Ha AaAcH axkTHe oT VIMoTHTe, MAIIMENTE H CHOPBIKEHIATA €
obestierena. B cAyuail Ha TAKHBA HAHMKALIIM CE M3YHCAABA Bb3CTAHOBHMATAZ CTOIHOCT HA AKTMBA 1 Ce
onpeaead 3arybara oT obesmenka. Kem 31.12.2010r. ApyskecTBOTO He OTYMTA ODe3lleHKa HA MMOTH,
MAIIIHN, ChOPBHREHHS 1T 000pYABAHE.

6. YeAOBHE AKTHBY H MACHBH
APYKeCTBOTO OIIOBECTABA CAEAHMTE YCAOBHH AKTHBH H MACHBH!
Kby HACTOAIIIHA MOMEHT ca YUpeAeHH CACAHHTE ODe3ledeHMs BBPXY AKTHBU Ha APYKECTBOTO B ITOA32 Ha
Obeamrera buarapeka Banka AA;
¢ [Ivpeun mo pes ocoben 3aA0r BBPXY THPTOBCKOTO MPEANPHATHE HA ApPyKECTBOTO KATO
CBBKYIIHOCT OT IIPABA, 3AABAKEHHS 1 (DAKTIYECKH OTHOLIEHYIA.

¢ [IIvpen mo pea ocobeH 3AAOr BBPXY CBBKYIIHOCT OT HACTOALIM H ObACIIHM B3eMAHHS,
HpOIi3TIi‘-IﬁLL[I‘I OT BCHYKH CKAIOYCHH M CKAIOYBAHH AOI'OBOPH 34 HM3KyIIyBaHE HAa e;\eh‘rpnqecxa
eHEPTHA MeKAY APYKEeCTBOTO B KAUeCTBOTO MY HA HE3ABHCHM TPOH3BOAMTEA M TIPOAABAY HA
EAEKTPHYECKA EHEPTHA M BCHYKH HETOBH KAHEHTH KATO KYITyBA4I HA IIPOH3BEAEHATA €A.€HEPTHA,
B T.M., HO HE CAMO! B3eMaHHATa, mpomsThdaiun ot Aorosop Ne 124 3a makymyeane Ha
CAEKTPHYECKA €HEPTHA OT HE3ABHCHM IIPOH3BOAMTEA, ckAroded Ha 27102010 r. ¢ ,EBH
Boarapus EaexrpocHabampane” AA kato kymysau 1 ApyKecTBOTO KaTo IpoAasay; Aoroeop sa
NpoeKTHpaHe, AOCTaBka u Harpaxaame (EPC), ckarouen 22.02.2012 r. ¢ ,,BOMC HMHQO
CHUCTEM* EOQOA, Aorosop sa ekcriaoataums i moaapsikka (O&M), cxarowen ma 02.05.2012r
¢ ,JPHLITH BIAA BI“ EOOA, Acrosop Ne 313007682 / 16.09.2010 1. 3a IpHCHeANHABAHE HA
EACKIPHYECKA TIEHTPAAA KBAM  eAekTpopasnpereanteaHara spewa Ha ,EBH  Doarapns
Eaextpopasnpescaenne” AA M ADYTH CHOPA3YMEHHA I AOTOBOPH

A4 H"b]_)BII o pﬂ,_\ 3aA0T € OPaBoO HA TIOA3BAHE BBPXY BCHYKN HACTOALGT [ 6'h,\€[[[[l TrapItAN
B3CMAHITA [TO BCITYRIT ITACTOALLTIT IT 65,\@111[1 OAHROBI CMETRILL




7. CHOUTHA CACA KPad HA OTUCTHHA [1EPHOA

“EBPO BETOH” EOOA

CGUHAHCOB OTUET
3ATOAMHATA 3ABBPITTBAIITA HA 31.12.2016

H"prH O peA 0CO0EeH 3aA0T Bhpxy BCHYKH APY}KGCT‘BGHH AAAOBE OT KaIIFTaAa Ha APY}KCCTBOTO,

npurexapann ot ,,COAAP ['PHUIH EHEPASKIT AA

He ca sbsaukHaAn KOPHFIIP&LL[II CBOHTHE MAH 3HAMHTEAHH HCKOPHTHPAIITH cubTIA MCHKAY AdTaTa Ha
(pI‘IHaHCOBHH OTYET H AATATA Ha OAOGPCHHO&TO MY 334 l'IYﬁAHKyBaHe.

8. AelicrBanio npeAlpuaTHe
PBeKOBOACTBOTO Ha APYMKECTBOTO CHHTA Ue MPEATIPHATHETO € ACHCTBALD H IIE OCTaHe ACHCTBAIIIO, HAMA
MAAHOBE M HAMEPEHHA 34 IPEYCTAHOBABAHE HA ACITHOCTTA.

9. OnosecTaABaHe CHrAaCHO 3AKOHOBH H3HCKBAHILA
C’bI‘AaCHO M3UCKBAHMATA HA 3aKOHA 34 CYCTOBOACTBOTO Apy}KCCTBOTO QIIOBCCTHABA HSB’prHEHHTC P?I.SXOAH
33 MPEAOCTABEHHTE OT PETHCTPHPAHUTE OAUTOPH YCAYTH 34 He3aBHCHM (biHaHcop oAnT 32 2016r., xourto
€4 HA CTOHHOCT J XIIA.AB,

10. ®PuaancoBn HOKA3ATEAH

Ne I ToKASATOAL 2016 r. 2015 r. Pazauka
CroiinocTt Croiinocr Croiinoct %
1 | Aparorpaiinu akrusn /obio/ 16 738 18 076 (1338) 1%
2 | KpatkotpafiHn akTHBH B T.1 352 579 (227 -39%
3 | KpaTkocpouHH B3EMAHHA 46 121 (75) -62%
4 | ITapuunu cpeacsa 306 458 (152) -33%
5 | Obuua cyaa Ha axkTHBHTE 17 090 18 655 (1 565) -8%
6 | Cobereen kamuTas 8327 8452 (125) -1%
7 | PHHAHCOB PE3YATAT 525 917 (392) -43%
8§ | AparocTpodHn HacHsn 7 262 9015 (1 753) -19%
9 | KpaTeoCcpousn IacHBI 1501 1188 313 26%
10 [ O61ma cyaa Ha macnBiTe 8 763 10 203 (1 440) -14%
11 | TIpuxoan obino 2871 2941 70 -2%
12 | TTpuxoas o1 npoaaxdn 2851 2 884 (33) -1%
13 | Pasxoan obuio 2 405 2079 326 16%
2016 1. 2015 r. Pazanka
Ne Koegmuerru Croiinocr Croiinoct CroifocT %
PenraBuanoct:
1 | Ha cobcteenns kamnraa 0,06 0,11 (0,05) -42%
2 | Ha axrusnre 0,03 0,05 (0,02) -38%
3 Ha macueure 0,06 0,09 (0,03) -33%
4 | Ha npuxoanrre or nposam®n 0,18 0,32 0,13 -42%
Edexrusaoct:
5 | Ha pasxoamTe 1,19 1,41 (0,22 -16%
6 | Ha npruxoanre 0,84 0,71 0,13 19%
AuxBuauocT:
7 | Obma AuxBHAHOCT 0,23 0,49 {0,25) -52%
8 | bopsa aukBuamoCT 0,23 0,49 (0,25} -52%
9 | HezalaBHA ANKBHAHOCT 0,20 0,39 {0,18) -47%
10 | ADCOAFOTHA AMKBHAHOCT 0,20 0,39 (0,18} -47%
DHHAHCOBA ABTOHOMHOCT;
11 | dunancosa asromoaoCcT 0,95 0,83 0,12 15%
12 | JaanpikHAAOCT 1,05 1,21 (0,15) -13%
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