ITOACHHUTEAHH BEAEXXKKH

mo 4A. 33al, 1. 2 or Hapea6a Ne 2/17.09.2003r. na KDH
3a ITspBoTO TpuMeceune Ha 2017r.

1. Obma nadopmanua
@upmeno raumenosanne — ,,I'puiin Exepasa ITapx®“ EAA

ITpeamer Ha AetinocT — [IpuaoCuBate, H3TPaKAAHE, EKCIAOATAIIAA U YIIPABACHHE HA EHEPIHAHY
0beKTH, IIPOM3BOACTBO HA €ACKTPOEHEPTHS OT PA3AWYHH H3TOTHHIW, KAKTO K BCAKAKBA ApyTa
TBPIOBCKA AeHHOCT, HesaOpauena oT 3axkoHmTe Ha PbBobarapma, m 3a xodro He ce H3HCKBA
IPEABAPUTEAHO paspenleHre /AWIeHsui/ OT ABDHKABEH OPTaH, KATO B CAy9aff, 9e 3a HAKOH OT
ropensbpoeHATe ACHHOCTH Ce HM3HCKBA PaspellieHre, TO Takapa INe ObAe M3BBPIIBAHA CAEA
IIOAYIaBaHETO MY.

Corer Ha AmpexropuTe: ApyxecrsoTo ce ynpasassa oT ChbBeTa Ha ANPEKTOPHTE B ChCTaB:

-  Hpxoaa Asmnos Hakoaos
- Mnaeu HMopros Murses
- Beaecaas Vlopaanos Taues

KoM 31 mapr 2017r. eaAHOAEYER cOGCTBEHHK Ha KamuTaAa Ha ApyxeciBoro e ,,@EL] [TEPYH
OO0A,

Perucrpupan ogmc — rp. Codmn, ya.“IlTumxa 41A%, er.1, an.13

Kaonose - HaMa

ITpasau xoncysranta: Hean Caarupona, Mmaena Croesa

O6cayxpama 6anxa — Yarkpeaut ByaGank AA; Cocnere XKenepas Excnpecbanx AA
Oaxrop - ,,3axapuHoBa i naprasopn® O0A

Bpoar ma nepcorasa xpm 31.03.2017 r. ¢ 6 qoBexa.

2. Hadopmarnud 3a Ba¥KEM ChONTHA, HACTEIIHAK IPE3 TPAMECEHINETO U C HATPYIIBaHE
OT HAYAAOTO HA (PHHAHCOBATA FOAMHA AO Kpad HAa TPMMECEUIHETO, H 32 TAXHOTO BAUAHHE
BBPXY PE3YATATHTE HA APY?KECTBOTO

HPES IOTBPBOTO TPHMECCHHC HE Ca HACTBHIIHAH BaXHW Cb6P.l'I'H.H, KOHTO Aa IIOBAWAAT BBPXY
PE3YATATATC BEB Ct)HHaHCOBHH OTHYET, KAKTO W HE Ca CKAFOYBAHUI AOTOBOPDH, KOHTO H3AHW3AT H3BBH
obmaaiiHaTa AeﬁHOCT HA APYHKECTBOTO MAHM CC OTKAOHABAT OT IMA3APHHTEC YCAOBHA.

BhAcimiTe MAAROBE Ha PHKOBOACTBOTO BBB BpPB3Ki C PasBATHETO Ha ,Ipmitn Ercpaxn Ilapx™
EAA ca A2 IpoABAX® AeHHOCTTA CH IO IPOM3BOACTBO Ha eAekTpoerepras or @BELL , Ilepyr® n
opoaaxbara it Ha ,, YB3 Eaextpo Bearapna™ AA Ao maTaane cpoka Ha AOTOBOp2 32 H3KyNyBaHE
or 28.06.2012 r.



3. PuckoBe B HECUTYPHOCTH

DHEEAHCOBH PHCKOBE
OCHOBHH PHCKOBe, Ha KOHTO € H3AOKEHO IPCAIPHATACTO M KOMTO IPOHTHIAT OT PHHAHCOBHTE
HHCTPYMCHTH:
- Ila3apen pHCK ¢ HETOBHTE KOMIIOHEHTH:
-BAAyTEH PHCK, [POM3TWYAI OT BAPUPAHETO Ha CTOHHOCTHTEe Ha (DHHAHCOBHTE
FHCTPYMEHTH IOPAAH IIPOMEHH H2 BAAYTHHTE KyPCOBC;
-AUXBE€H PHCK Ha CIPaBEAAHBATa CTOHHOCT, IPOHM3THYAII OT BApPHPAHETO HA
crofiHocTHTe Ha (DEHAHCOBA WMHCTPYMCHTH IIOPAAM TPOMEHW B IIA3APHHTE AWXBEHH
IIPOLIEHTH;
-ICHOBH PHCK, [POM3THYAI OT BAPHPAHETO HA CTOMHOCTTa Ha (DHHAHCOBUTC
HECTPYMEHTH B PE3YATAT HA IIPOMEHH B IIA3apHHTE ICHH;

[TasapHUAT PHCK BKAIOYBA HE CAMO BB3MOKHOCT 32 3ary0a, HO CBINO TaKa M BH3MOKHOCT 32
megaaba.

e er,urren PHCK CBEBP3aH C BFB3MOMNKHOCTTA, Y€ CAHATA CTPaHAa OO (PHHAHCOB HHCTPYMCHT
HAMA A2 H3ITBAHH 34ABAKCHHE, KOETO IIE AOBEAE AOQ (imHchona 3 4 34 ApyTaTa CTpaHa.

L] AHKBPIACH PHCK, IPOH3THYANT OT BH3MOMHOCTTA OPEeAIPHATHETO AA CPENIHE TPYAHOCTH
IIpHA Ha6npaner0 Ha CPEACTBA , 32 AA M3ITBbAHW AHTAKWMEHTHTE CH, CBBP3aHH C C]_)PIH‘&.HCOBH
HHCTPYMEHTH. Am(BHAHPIJIT PHCK IPOH3ITHYIA OT aecnocobaocTTa Ald CE TIPOAAAC CI)HHZ,HCOB
AKTHB OBP30 HA CTOMHOCT, GAH3KA AO CIIPABEAAMBATA MY CTOHHOCT.

IToamruxata Ha IIPEATPHATACTO 32 MAAOCTHO YOPAaBACHHWE HA PHCKOBETE € CBCPEACTOYCHA H
nMa 34 IICA Aa HaMaAH CBCHTYAAHHTC HC6A2.IU1'.[PI’IET HH ecl)em“n BBPXY q)KHaHCOBHH PEIYATAT.
HPCAHPHHTHCTO HAMA IIPHETA NOAMTHEKA 34 XCAKIIPAHE HA (l)HHaHCOBHTC PHCKOBE.

OnepaTHBHH pHCKOBE:

-  TloamTmEUuecknm puck
TTOAMTHIeCKHAT PHCK OTPa3fBa BAMAHACTO HA IIOAMTHYECKHTE IPOIECH B CTPaHATA BBPXY
CTOAHCKAS ¥ HMHBCCTHIUOHHHA MOPOIEC H HO-XOHKPETHO BEPXY BE3BPAIAEMOCTIA HA
pHBecTHOuETe. (CTeneHTA HA IIOAHTHIECKHA PHCK Ce OIPEAeAS ¢ BEPOATHOCTTA OT
HeOAATOIPHATHH IPOMEHH B HMKOHOMMYECKATA IIOANTHKA WAM 3aKOHOAATEAHW IIPOMEHH,
BAWAEINH HeOAATONPHATHO HAa CTOTAHCKHA M HHBECTHITHOHHMA KAMMAT B CTPAHATA.
TlocTrrHaTaTa HOAWTHYECK2 CTAOHAHOCT M BBBEXKAAHETO HA BaAyTeH OOpA B CTpaHaTa
3HATHTEAHO HAMAAHXA BAHAHHETO HA ITOAHTHIECKHEA PHCK H CAEA IIPOBEACHUTE HENOIYAIPHH
MEpPKH CEBP3aHH C IIPOBEKAANCTO HA CIPYKTYpHATA pedhopMa ce HaOAIOAABA IIPOMAHA B IIA3aPHATA
OpPHCHTAITNA Ha CTPaHATA HYL
Bre BpB3ka ¢ yaencToTO Ha P BhATapns B EBponefickna chio3 HANMOHAAHOTO 3AKOHOAATEACTBO
Ce CHHXPOHH3HMPA C €BPOHCHCKHTC CIAHAAPTH..
ToBa OKA3BA IIOACKHUTEAHO BAWAHHWE ¥ BBPXy AedHocTTa Ha I'pmite Exepaxa [Tapk EAA.

-  MaxporkoHOMHYECKH PHCK
VBeAnuaBaHeTO HA BHOCA 32 BBATApHA HAMAAABA TOANIIHAA PACTCHK B MKOHOMUKATA HH H 32€AHO
C YBEAHTI4BAIIATA Ce HH(PAILAA, IIOPOAEHA TAARHO OT IIOKAYBAIIATE CE MEXAYHAPOAHH IICHA HA
IIETPOAA BOAAT AO YBeAHHGaBaHe Ha AebHImTa M 3a0apsue Ha pacTexa Ha BBIL. Ocnoprugr
BHIPEIIeH PHCK OCTAB4A 4KO CE AOIYCHE AMOEpAAM3aliAA Ha (DHCKAAHATA TOAMTHKZ, KoeTo 6m
AOBEAO AO HADYIIIABAHE Ha IPHMHIIMITHTE HA BAAYTHUA GOPA ¥ CEPAO3HO yBEAHYeHHe Ha AehHITHTA
ITO FHTPENIHA CMCTKA.

-  Hadaannonen puck
HadAansoHHEAT PECK CE€ CBBP3Ba C Bb3MOKHOCTTA HH(AAIIUATA B CTpaHaTa A2 HOBAMAE BBPXY
Bb3BPAIIAEMOCTTA HA UHBECTHIIHHTE.



Ao BBBEXXAZHETO Ha BAAYTEH OOPA B CTPAHATA HY, HE(DAAIIMOHHIAT PHUCK HMAITIe TOATMO BAHSHIE
BBPXY AEHHOCTT2 HA CTOmAHCKHTe IpeAnpmarHa. CAeA BBBEKAAHETO HA CTAOHAM3AIIMOHHA
IIporpama, BaayTeH O0pA H (PHKCHPAHETO Ha A€Ba KbM EAMHHATA €BPOIIeHicKa BaAyTa, HEH(AAIITA
KATO HAAO HAMAAL ¥ TOBA JAECHM ITPOTHO3MPAHETO HA KPATKOCPOIHHTE OBACIIM PESYATATH.

- Cexropen puck
INopakaa ce OT BAHAHMETO HA TEXHOAOTHYHHTE LPOMEHH B OTPACHAA BBPXY AOXOAMTE H
IAPHYHATE DOTOLM, ATPECHBHOCTTA HA MCHHAMXMBHTA, CHAHATA KOHKYPEHIHA HA BBHHIIHH H
BBTPEIIHY IPOU3BOAHTEAR K A.

- {Dupmen puck
PupMeHHAT PHCK € CBBP3AH C CCTECTBOTO HA ACHHOCT HA APYRCECTBOTO, KATO 32 BCAKO APYKECTBO
€ BAXKHO A4 C€ BB3BBPHAT HANPABEHHTE MHBECTHITHH.
Upes amaAW3 HA OCHOBHHTE (PAKTOPH BAHACINH BBPXY IIOAYIABAHHTE IPHXOAHM APYKECTBOTO
MOKe Aad HAMAAWM BAMAHHeTO Ha pucka. PupmeHmar puck obeamHisa OmsEec pucka u
cbuHARCOBMAT PHCK

- bmu3mec pack
Brusnec prckbT ce ompeaeas oT creumHKATA HA OPOAYKIHATA HA APYXKeCTBOTO . ToBa €
HECHTYPHOCTTA 32 IIOAYIaBAHE HA PIXOAM CbOTBETCTBAIIMN KA HAYHHA HA IPOH3BOACTBO.

4, CACAICH ChC CRBP3AHH H / HAW 3AHHTCPECOBAHM AMITA, KAKTO H HH(l)OpMallEﬂ 3a
HOBOBRB3HHKHAAH CBIICCTECHH B3CMAHHAA H / HAW 33ABAMKCHHA 34 TPHMECCIHCTO

“I'pmita Exepaxa Ilapk” EAA HfiMa B3eMaHWA M 33ABAKEHHS OT M KEM CBBP3aHH AHWIA IIPE3
mepBoTO TpEMeceare Ha 2017 1.
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Huxkoaa Huxoaos
/Hamn. supexrop/




