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HW3ABAEHHE 3A ChOTBETCTBUE

Ilpeanpnariero BoAn CBOETO TEKYIHO CHETOBOACTBO H HMAroTBA (hUHAHCOBUTE CH OTHETH B ChOTBETCTBHE
¢ Beruke Mexaynapoann craHaapth 32 umancopo orumtane (MCQO), npuetu or Cebbera mo
Mexcayrrapoann cuetoposny cranaapta (CMCC), xomTo ce cbCTOAT OT: MeXAYHAPOAHH CTAHAAPTH 31
thrnaHCOBO oTuHTaHE, MEKAYHADOAHH CUETOBOAHM CTAHAAPTH H OT Pa3fACHEHMN, OPEAOCTABEHH OT
Koumrrera 32 Passcuenns ma MeKAYHARPOAHHTE CTAHASPTH sa cpuaancoso oTynTae {(KPMC®O) nau
Gusrmug [locrosues xomurer 34 Pasacuennusra (TTKP). konTo edbexTieHO ca B cuaa 3a 2016r., m kouTO ca
npuers or Komacurra na Esponefickerre obnmocta (Konmcuara).

3a TexyLIATE (DHHAHCOBA TOAHHA ADY/KECTBOTO € IIPHEAO BCHYKH HOBH H/HAM DEBMIHPAHH CTAHASPTH M
paicreHns, H3aaAenH oT CnBera no Mexaynapoamnn cuyerosoanm crasaapti (CMCC) ¥ npuers or
Konricusara, KOHTO €4 YMECTHH 38 HETOBATA AGKOCT.

BA3A 3A U3IrOTBAHE HA ®MMTHAHCOBUTE OTUETH N [TPHAATAHH
CBINECTBEHM CYETOBOAHH ITOANTHKH

HPOMCHI‘I B CHETOBOAHATA MOAMTHEA
B'bsnpnm'ra CYETOBOAHA ITOAHTHKA € ITOCACAOBATEAHA C NpHAAraHATA IPE3 MPEAXOAHATA TOAHWHA.

Texylu H HeTeKyIH AKTHBR
AKTHB Ce KAACH(PHIHPA KATO TEKyII KOTATO OTrOBAPA HA HAKOH OT CACAHMTE KPHTEPHH:
®  OYAKBA A2 PEaAHM3HPA AKTHBA HAK BBIHAMEDARA AR IO IPOAIAE UAH YITOTPESH B CBOS HOPMAACH
ONEPATHBEH LIUKDA;
®  ABLDAKH AKTHBA IPEABMHO C L{EA THPIYBAHE;
®  OTAKEA A2 PEAAMIHDPA AKTHBA B PAMKHTE Ha ABAHAAECET MECEIIA CAEA KPad HA OTIETHHR IEPHOA;
AW
® aKTHMEBT € TAPH MAH MAPHYHN €KBHBAACHTH (CeraacHo AcpuHuiuATa Ha MC®O 7), oceex axo
32 AKTHBA HAMA OIPAHHYEHHE AA OBAC pasMCHAH MAW MSIIOAIPAR 33 YPEMAAHE Ha ITACHE B
NPOABAKERHE Hail-MAAKO HA ABAHSAECET MECENa CAA KPAX HA OTYCTHHA IICPHOA
AxTHB ce KARCH(DUIADA XaTO HETEKYII AKO HE OTIOBAPA HA KPHTEPHUTE 32 KAacu(pHIEpaHe KATA TCKYIL

HMO'].'II, MAINHHH H ChOPBRKCHEA

AKTHBH Ce OTUHTAT ¥aT0O FIMOTH, MAaIMHM ¥ CHOPBKEHIA KOTATO OTrOBAPAT Ha KpuTepHuTe Ha MCC 16
34 MPM3HABAHE M MMAT IICH2 Ha NPHACOHBaNE paBHa MAK TO-BHcoka oT 700 Aepa. AKTHMBHTE KOHTO MMAT
ueHa Ha npuaoOMBAHE MO HNMCKA OT MOCOYCHATA CC OTYHTAT KATO TEKYLM PASXOAM 3a IIEPHOA2 HA
npuacbuBaHe B ChOTBeTCTBHE C OAOCDEHATA CUETOBOAHA IOAMTHYA. BCEKM HMOT, Mamma M
CBOPTKEHHE Ce OLEHABA NPy  NPHAOGHBAHETO My Mo IeHa HA NPHAODHMBZHE OIpeAeAtHa B
CBOTRETCTBHE C M3uckBanmaTa Ha MCC 16.

[IpeAnpuaTieTO € OPHEAO AX OTHHTA BCAKAa FO3MIMA Ha MIMOTHTE, MAIIMHHTE H CBOPBMCHHMATA B
cporBercrane ¢ MCC 16 mo  umema ma npmacDHBaHe HamascHa ¢ HATPYMaHATAa aMOPTH3AUMA U
HaTpymaHy 337y6a oT obeaueHa.

[TocAeapaiyyr pasxoAM CEBP3AHE € OTAEACH HMOT, MAIIHHA ¥ CHOPEXKEAME Ce OTYHTAT B YBEAHHCHHE Ha
BarancoBaTa CTOMHOCT Ha aKTHBA , AKO € CII43¢H [PHHIMIIA Ha Npy3HaBaHe onpeaeaed 8 MCC16,
Paxoaure 3a Texymoto oOcAyxBaHe HA MMOTH , MAIIHHH ¥ ChOPBIKEHHA Ce OTYHTAT B Nicuanba wan
3ary0a b MOMEHTR HA HIPBPIIDAHETO HM.

DBaascoBaTa CTORHOCT HA AMAEH HMOT, MAINHHA M CHOYBXKEHHAE Ce OTITACEA &

-OpH mpoaakba Ha aKTHBA;
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HAR

-KOTATO HE CC OYAKBAT HHKAKBHM APYTH HKOHOMHYECKH HMSTOAM OT HM3IIOAIBAHETO HA AKTHEA HAM OPH
0cBOOOMKAABAHE OT AKTHBA,

IeuyasGara man 3aryGaTa, PbIHHKBAIA OT OTIHCBAHETO HA HMOT, MALIIAHA H ChOPBXEHHE €€ BKAIOTBAT B
B meuaABaTa WAl 3arybaTa, KOraTo aKTHBBT ce¢ oTmmme, ocsen axo MCC 17 me msuckea Apyro npH
npoAaxGa 1 o6paTer AManHr. [lewasGure man aarybuTe, FL3HMKBAIIY NPH OTITMCBAHE HA HMOT, MAIIHHA
HAH CBOPBIKCHHME CC ONPEACAAT KATO PA3ANKA OT MEKAY HETHHTE IOCTRIIAEGHHA OT NPpoaxbaTa, AKO MM
TARMBA ¥ Basamcopata crofiRocT Ha aKTHBa. Te He €@ KAACH(PHIEPAT KaTo npnon/paaon.

Korato » xoaa HA oOMYafiHATA CHM AEHHOCT NPEANPHUATHETO PYTHHHO MPOAABA AKTHBM HA4 HMMOTH,
MAWHMHM H ChEOPBMEHIH, KOMTO € ABPMAAC 33 OTAARANE NOA HAEM, NPEXBEPAA Te3M AKTHBH B
MAaTEPHAAHUTE 3ATIACH I10 TAXHATa 6AARHCOBA CTOMHOCT, KOTATO NPECTAHAT Ad DBAAT OTAABAHM IIOA HaeMm
M CTAHAT AbpPKaHH 33 Iposskba. [TocremAernsTa OT NPOAMKOATA Ha TAKHMBA AKTHBM CE IPHIHABAT KATO
npuxoas B cvorsercipue ¢ MCC 18 Ipmxoau. MCPO 5 He ce mpuAara, KOTaTo aKTHBH, ABDHKAHH 32
npoaaxba B oBuualtHHA X0A Ha AefiHOCTTA, HDART IPEXBLPACHH KbM MATEPASAHH 3aITACH,

FinoTyTe, MANIMEMTE H CHOPBKEHHMATA Ce AMOPTHIHPAT O AHHEHHHE MCTOA 32 IIEPHOAAR HA OIAKBAHFA
TIOA€3EH WHBOT.

OcrarbyHaTa CTOHHOCT H NOAESHHUAT KMBOT HA aKTHB CE ITPEPASTACHKAAT [PU MPHKAIOUBAHETO H& BCAKA
(bMHAHCOBA TOAWHA M aKO OYAKBAMUATA C€ PAAAMTABAT OT MNPEAUITHUTE NPHOAUIMTEAHH OLEHKH,
ITPOMEHMTE C& OTHHTAT KATO IPOMAHA B CICTOBOAHNTE NMPUGANIMTEARH OLIEHKE B ChOTBETCIBHE C MCC
8 CHeToBOARM IIOAHTHKA, IPOMEHH B CIETOROAHNTE IPHOAMSHTCARY OIEHKH M IPEITKH.

AMOPTH3ALHATA 3aI104BA OT MOMEHTA B KOHTO MMOTHTE, MALIMHATE M CBOPLEHHATA CA HAAUYHY B
HOPEADPHATHETO, HA MACTOTO M B CBCTORHHETO, HCOGXOAMMH 32 CKCIACATAUMATA HM N0 Ha4MHa
IPEABHAEH OT PHKOBOACTBOTO. AMOPTHU3AUMATA HA AKTHDHTE CC OPEYCTAHOBADARA Ha ITO DAHHATA OT ABETE
AaTi

-ARTATA HR KOATO C4 KAACH(DHIIMPAHH K4TO ABPMXAHH 3a poaaxkba cxraacro MCOO 5.

-ANTATA HA OTHNCBANE HA AKTHBHTE.

AMOPTH3ALHATA HE Ce MPEYCT2HOBABA B IIEPROAN Ha IIPECTON HAH H3BIKAAHE OT AKTHBHA yotpeba.

OGesmenxa na Mvorn, Mamunn u cuoprxeHns
Copraacao msmcksapusta Ha MCC36 wpM kpas Ha OTYETHMA HEPHMOA CB OPABM {IPELEHKA AZAH
CEHINECTBYBAT MHAHMEAINH, We CTOMHOCTTA Ha AaAcH akTHB oT FiMotuTe, MamnHuTe X CBOPEKEHIATA €
obeamerena. B cAyuaif Ha TaKHMBa MHAHKALIMY CE H3YHCAABA PHICTAHOBHMATA CTONHOCT Ha AKTHBA M CE
oIpeAeAs 3ary0aTa OT obesleHKA,

HupecTHIHONHK HMOTH

Karo musecTHmoRHu uMorr ceraaceo MCC 40 ¢ oruwrar semu m /uau crpapm, u/MAR 9acTH OT
CIPaAH, KOMTO Cé ABPMRAT ITO-CKOPC € LSA ITOAYYABAHC HA NPUXOAH OT HACM HAM 32 YBEAMYGABAHE
CTOMHOCTTA HA KATIMTAAA MAM 3a ABeTe. FIMOT, KoiiTo ce marpamaa MAm paspaGorsa 3z Gpaewo
HMSII0AIBAHE KATO HHBECTHIFIOHCH HMOT CBILIO CE OTYHTA KATO WHBECTHIIMOHEH HMOT.
VIHBECTHLIMOHEH MMOT C€ NPH3HABA KATO AKTMB CAMO KOTATC € BEPOATHO OBACIIHTE MKOHOMIIECKH
M3rOAM, TIPRITHCBAHM MY AA C€ [TOAYYAT B IPEANIPHATHETO M HeHaTd My Ha npHaoDupane MOwke Aa ce
OLIEHH AOCTOBEPHO,
Ilpexpppasasa OT HAM KbM HHBECTHIMOHEH HMOT Cé NPaBAT, CAMO KOTATO MMA NpoMfAHA B
H3NMOA3BAHETO, ACKARAHA "IPCS:
®  32I0YBAHE HA OA3BAHeE OT CTPAHA HA COOCTBEHMKA - 34 IPEXBLPAIHE OT HHBECTHIMOHEH HMOT B
TIOASBAH OT COOCTBEHIKA HMOT,
® 3anouBaHe Ha paspaboTBaHe C Iea NMPoAakDA - 33 OPexPLpAAHE OT HHBECTHLMOHEH HMOT B
MATEPHAAHH 3ATTACH;
® kpail Ha NOA3BAHETO OT COOCTBEHMKA - 33 TIPEXBLPAAHE OT IOASBAH OT coBCTEEHMKA HMOT B
HHBECTHLIHOHEH HMOT,;
HAH
®  33IOYBAHE HA ONEPATHBCH AMIHHT KBM APYTA CTPaHs - 33 NPEXBBPAAHE OT MATEPHAACH 3aITac B
HHABECTHLIOHEH HMOT,

MBeCcTHMIUMOKHNATE HMOTH CE OLIEHABAT IILPBOHAYAAHO IO IEHA Ha NPHAOGUBAHE, KOATO BKAIOUBA M
PA3XOAHTE IO CAEAKATa 33 IpHAODHBARE CBrAACHD MCC40.
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CieA NBPBOHAYAAHOTO NIPH3HABAHE MHBECTUIGIOHHHTE MMOTH C& OTHMTAT IO MOACAZ HA ILICHATA HA
npraoSparte. OUEHRBAT Ce MO HeHA HA HPHAODHBAHE HAMAAEHA € BCHYKH HRTPYITAHH aMOPTH3ALIMI
3arybu ot obesnenxa, CA€A ITBPBOHAYAAHOTO NIPH3HABAHE HMHBECTHLIMOHHIITE MMOTI CE OLEHSBAT B
CLOTBETCTBHC ¢ m3pcrsannara Ha MCC16 aa Tosu moaea.

FluBecruumonsiTe SIMOTH Ce OTMHCBAT, Ipy OCcBOGOKAABaHE /mPOALKGA MAM TIpH BCTHIBAHE BBB
drrancop Ausunr/ HMAM KOATO TPaiiHO ce M3BAAAT OT yHOTpeba M OT THXHOTO OcBOGONAABHE He ce
OuaKpa HHKakBa Obaeina HMKOHOMITYccka H3roAa. IIpm ompeaseasire a AaTara Ha ocBobOMAaBaHe 3a
HHBCCTHIHOHEH 1MOT ce npuaarat kpurepunte 368 MCC18 3a nprsnapane Ha mpuxoa ot npoanxba Ha
CTOKH HMAIT C€ B3€MA ITOA BHHMAHHE CBOTBETHOTO yKAa3aHHE B AorbaHemwero xbM MCC18. MCCI17 ce
npHAara npi ocBoboxAaBare Hpes BCIBIBAHE BEB (DIHAHCOB AMBHHT MAM ApH mpoAaxba ¢ obparen
AN3mr,

Ieuaabure n sarybre or ussaaaane ot ynoTpeba mam ocpobomAIBaHE OT HHBECTHIHOHEH MMOT, €&
ONPEACAAT KATO PA3AMKA MEKAY HETHUTE MOCTHIIAEHHA OT OCBOOOMAABAHETO M GaraHCOBaTA CyMa Ha
AKTHBA M Ce NpH3HABaT B Mevaabara manm saryOara sa meproaa Ha msBaxaaHe oT yrmoTpeba Han
ocsobxaaane, ocseH ako MCC17 me naucksa Apyro npu npoaaxba ¢ o6paTen AnanaT.

Obe3anenxa HA MHBECTHITHONHHN HMOTH
Coraaco woncipaumara wa MCC36 xbM Kpafd HA OTHETHHA NepHOA CE NPABH IPELEHKA AAAM
CBINECTBYBAT HHAMKALIMM, Y€ CTOHHOCTTA HA MHBECTHMIIOHHHTE HMOTH ¢ obesmenena. B cayuait Ha
TAKHBA HHAHKAIIIH €& H3YHCAABA BBb3CTAHOBAMATA CTOMHOCT HA HHBCCTHITHOHHHTE HMOTH H CE OHPCACM
saryBara or ofiesnenxa.

HemaTepuasna axrusu

[Ipeanpuariero oTYMTA DASIPAHIMNMHTE HerApMuHN aKkTHBH Oes chusmdecka cyBcrammuma waro
HEMATEPHAAHH AKTHBH, KOTATO OTIOBAPAT OIPEACACHHETO HA HEMATEPHAACH AKTHE M KPHUTEPHHTE 31
npusHapane Qopmyanpann g MCC 38.

Hemarepuasen akmue ce npmanapa, ako ¢ BepoaTHO, ue HPEAIPHATHETO IUE NOAYYH OHAKBAHHTE
BBACINT IKOHOMHYECKH ITOA3K, KOMTO CA CRBP3AHM C AKTHB H CTORHOCTTA HA 2KTHBA MOXE A2 Gobae
OIPEAEACHA HAASKAHO,

[TbpBoHAwAAHO HEMATECPHAAHMTE AKTHBM ce OTYMTAT IO licHa Ha NpHACGUBaHe.

Ienata Ha npuAcGHBAHE Hz OTAEAHO NPHACOHT HEMATEPHAAEH aKTHB Ce onpeAeAs ceraacho MCC38 n
BKAFOUBA:

~TIOKYNIHATA LieHa, BHOCHATE MHTA H HEFbICTAHOBHMHTE AAHBLH FBPXY ITOKYIIKATA, THPrOBCKHTE OTCTHIIKH
11 paBaTH ce MPHCIAALT;

"

-BCAKAKBH CBDP3AHI PAXOAM 32 TIOATOTOBKATA HA AKTHBE 32 HETOBOTC OYAKBAHO HMAMTOAIBAHE,

Henara na npuaobHBaHe Ha HeMaTepHaAeH AKTHB NpUACGHT B 3aMAHA C HEITAPHYEH AKTHB CEB M3MePBa
ITO CTIPABEAAHBA CTOHHOCT, OCBEH aKO

-pasmenHaTa AEHHOCT HAMA THPTOBCKA CHUIHOCT;

HAH :

-CIIPABEAAHBATA CTOMHOCT HHTO HA IIOAYYEHHA AKTHB, HHTO Ha AJAEHHA AKTHB, MOXKe A2 ObAE H3MepeHa
HAAEKAHOQ,

[ IpHAOBHTHAT aKTHE ce M3MEPBA IO TO3M HAa4HH, AOPH KO NPEATIPHATHETO He MOXe HesaBaBHO A
OTIHINE AAAEHHA AKTHB. AXO NPHACBHTHIT 2KTIB He € OLEHEH 110 CIPABEAANBA CTOHHOCT, HETOBATA LiEHa
Ha OpHAOBBane ce HamepBa Mo BaAaHCOBATA CTOMHOCT HA AGACHHT AKTHE,

Lenata HR npuaobHBaHe Ha BETPEIIHOChIABACH HeMaTePHaAeH akrup cbraacHo MCC38 e neromata
ceBecTOMHOCT BKAKO|BAIIA CYMATE HA PAIXOANTE, HAIIPABEHH OT AZTATA, HA KOATO HEMATEPHAAHUAT AKIVB
€ OTTOBOPHA 33 ITBPBH ITET HA KPHTEPHNTE 33 NPH3HABAHE.

HenaTtepnaAmiTe akTuby ce or4mtaT cAed npHAcOMBaHeTO Mo IeHa Ha npuAoBuBase HaMaseHa ¢
HATPYIAHATA AMOPTHIAIMA I HATPYIIAHH 3ary0m OT 06e3neHka.

[lpeanpuaTiero OIEHABA AAAM TIOACSHMST JKHMBOT Ha HEMATEPHAAEH AKTMB € OIPAHHYEH HAH
HEOIPAHMYCH H AKO € OTPAHHYEH, IPOALAMHTCAHOCTTA HA, HAH 6pOA Ha [IPOW3BOACTBEHHTE MAH CXOAHH
CAHHHLH, ChCTABAABALLIT TO3H [OAE3EH KHBOT.

Hevatepsasen axTHB ce PasrAexAa, KaTO HMalll HCOTPARHMYEH IIOAC3€H KHBOT KOraTo, Ha GasaTa Ha
AHAAM3 HA CHOTBETHITE ¢haKTOPII, HE CLUIECTBYBA IIPEABHAKMO OTPAHHYEHHE 32 IIEPHOAR, IIpe3 KOMTO ce
OYaKBA AKTHEDT AA TEHEPHPA HETHH NMAPHYHI HOTOLH 32 IPEATIPHATHETO,
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HematepHaAHKTE 2KTHBH C OIPAHHYEH IOAEIEH JKMBOT CC AMOPTH3HPaT, 8 HEMATEPHAAHHTE RKTHBH C
HEOTPAHUYEH [TOASIEH KHMBOT HE C& AMOPTHUIUPAT.

HemaTepnaAHNTe aKTHBH KOHTO TIOAAEGHAT HA AMOPTHSALHE CC AMOPTHSHPAT IO AHHEHHHA METOA 32
CPOKA HA CIIPEACACHHSA IOAEICH JKHBOT.

AMOPTH3AIMATA 32TI0UBA, KOTATO AKTHBBT € Ha PASTIOACIKECHHAE 34 TIOAIBAHE, T.€. KOTRTO TOH € Ha MACTOTO
M B CHCTOAHMETO, HEODXOAMMO 32 CHHOCODHOCTTA My AR pabOTH MO HAMKH, OYZKPAH OT PHLKOBOACTBOTO,
AMOpPTHIAIHATA CE IPEKPATABA HA O-PAHHATA OT:

-AATATA, HA KOATO AKTHEDBT € KAACH(PHMIHPAH KATO ABPAAH 32 NpoAxBa (MAM BKATOUEH B IpymaTa 3a
ccsoboXAZBANHE, KOATO ¢ ABIKAHA 32 IPoAANDa) b cooTBeTcTBHE ¢ MC®O 5

u

- AATATA, HA KGATC AKTHEDT € OTIIHCAH.

Ofeanenxa Ha HEMATEPHAAHH ABATOTPAIHHN AKTHBH
Ceraacrro nancxsanmara va MCC36 KeM Kkpan Ha OTYETHHA NIEDHOA €€ [IpaBH NpELEHKA  A2AM
CBHIECTBYBAT HMHAMKALIMH, Y€ CTOMHOCT™A HA HEMATCPHAAHMTC ABATOTpaiiHM akTHRH ¢ obesuenena, B
CAyIAH H2 TarHBa MEAMKALHH CC H3HICAABZ FB3CTAHOBMMATA CTONHOCT Ha AKTHEMTE H CE ONPEACAA

saryGara or obeanenia,

HHAHCOBY AKTABH
ITpeanpusraero npraara MCC32 m MCC39 npr oranade Ha (OHHAHCOBH AKTHBH,
PunANCOB AKTHE € BCEKH AKTHB KOHTO €
-[I3PHYHH CPEACTES;
- HHCTPYMEHT Ha COBCTBEHHA KAIHTAA HA APYTO TIPEAITPUATHE;
-ACTCBOPHO TIPABO:
®  Aa CE IOAYYAT NAPHYHH CPEACTBA HAM APYT (PMHAHCOB AKTHB OT APYTQ HPEAIIPHETHE ;
HA
®  Aa CE PasMEHAT (DHHARCOBH AKTUBH HAM (DHHAHCOBM NACHBH C APYIO IIPCATIPHATHE NIPH
YCAOBHA, KOHTO CA MOTCHLHMAARD GARI'OHPHKI'HH 3a npeAupmm—Iero;
-AOTOBOD KOffTO e Obae HAR MOXe Ad DbAe ypesen B coBCTBEHH HHCTPYMERTH Ha CODCTBERH KAMMTAA
€MHTEHTA H €
®  MEAPDHBATHE, 33 KOHTO NpPEATPHATHETO € HAH MOKE A2 ObAE 3IABAKEHO AR ITOAYYH MPOMEHAUB
6poii OT NHCTpYMeRTH COGCTBEHNA KATIHTAA Ha NPEATDUATHETO;
HAH
®  Acpusares, xofiTo me &bAe MAM MOme Aa OwAe ypeaeH upes pasMAHA Ha (DHECHDAHA CyMa
TIAPMMHE CPEACTBA HAM APYr (DMHAHCOB 2KTHB 3a (pHicHpaH Bpoil oT cODCIBEHITE KAIUTIACBH
MHCTPYMCHTH HA MPEATpPHMATHETO. 34 Ta3H LieA HHCTPYMEHTHTE HA cobCTseHMS KanmmTaA Ha
NPEANPHATHETO He BKAIOYBAT YNPUKHACMY (DHHAHCOBH HHCIPYMEHTH, KAACH(DHIUMPIHE KaTO
HHCTPYMEHTH Ha CODCTBEHMA KANHMTAA , KOHTO HRAATAT HA NPEANpPHATHETO 3AABAKEHHETO AR
TIPEAOCTABH Ha ARYTA CTPAHA IPOTIOPIMONAAEH ASA OT HETHHTE AKTHBH Ha IPEATPHATHETO CAMO
IDH  AMKBHMAAIMAMAM WHCTPYMEHTH, KOMTO €4 ACTOBODH 35a OBACINO mHOAyJaBame MAM
IIPEACCTABAHE Ha MHCTPYMEHTH Ka cOBCIBeHmI KaNluTaA Ha MPeANPHATHETO.

DHHAHCBHTE MHCTPYMEHTH-AKTHBH C& KAACK(DHIIMPAT B CACAHHTE KATETOPHMH CBTAACHO H3HCKBAHMATA HA
MCC 39:
® MRHAHCOBH AKTHBH, GCTYHTAHH 110 CITPABEAANBA CTOHHOCT B ITedanbaTa mAm sarybara
- AbprKaH 33 TEPTyBaHe (DHHAHCOB AKTHR
- OnpeAeAeH IIpU ITEPBOHAMAAHOTO My IPH3HABAHE OT IPEANPUATHETO 34 OTUHTAHE IIO
CIIpaBEAANBA CTORHOCT B IeuaAbaTa HAH 3ary0ara.

¢ VIHBECTHLIHM ALDKAHM AO ITAACH

*  KpeAnTn u B3eManua

¢ DUHAHCOBM AKTUBH HA DRIIIOAOKEHHE 3 MPoARKDa.
IpeAnpuATHETO npn3HABA (PUHAHCOB aKIMB HAM (DHHAHCOB ITACHB B OTYETA 58 (DUIAHCOBOTO
CBCTOAHHME, KOTATO H CAMO KOTATO IIPEANIPHATHETO CTaRa CTPAHA [IQ AOTOBOPHMIC YCAOBHA Ha

HHCTPYMEHTA.
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Ilpr moppomawasHOoTO CH NpEIHapaHe bUHAHCOBMTE ZKTHMBE CE OTYHTZT IO CIIPABEAAMBATA MM
CTOHHOCT, NAloC B cAy4afl Ha (PHHAHCOBH AKTHMBM, KOMTO HE CE OTYHTAT ITO CIPABEAAMBR CTOHHOCT B
mewaAGaTa MAM 3ary6aTA, PAsXOAMTE IO CAGAKATA, KOHTO Ce OTHACHT NPAKO KbM MPUACOHBAHETO MAM
M3AABAHETO HA (PHHAHCOBHA AKTHE,

Caea, IBPBOHAMAAHOTO IPHU3HABAKE NIPEATIPHATHETO OLIEHABA (PUHAHCOBUTE AKTHBH KAKTO CACABA!

¢ TIlo cnpaBeaarsa cTofiHOCT
-(bHHAHCOBH AKTHBY, OTHHTAHH TIO CIIpaBeAAnBA cTOfHOCT B ewanbaTa HAM 3aryGaTa;
~ (hMHaHCORM AKTHBH HA Pa3MOACKEHIHE 38 IPOAAKDa;
C H3KAIQMCHHE HA HMHBECTHIEHM B HHCTPYMEHTH HX cosc'me!nm KalmiTaA, KOHTO HAMAT KOTHPaHa
[43APHA LEHA HA dKTHBEH I1232D ¥ YHATO CIIPABGAAHBA CTOHHOCT HE MOME A4 CE OLIEHH HAAGKAHO, KaKTO
H ACPHBATHBH, KOHTO ¢a OOBBP3aHI C HEKOTHPAHHM HHCTPYMEHTH Ha COBCTBERIA KAIIMTaA MAM TPADBA A3
CE YPEAAT YPE3 MPEXBLPAAHETO HA TAKMDBA HEKOTHPAHM MHCTPYMEHTH Ha COBCTBEHHA KAITHTAA, KOHTO Ce
OLIEHABAT IID IIeHA HAa HPHAOGHBaHe

® Ilo aMopTH3INpaHa CTORHOCT C HAMOAZBAHETO HA METOAA HA e(DEKTHBHHA AMXBEH IPOLICHT
~KPEAHTH H B3¢MaHMK;
- HHB CCTHIIHH, ABDHKAHH AC ITAACH;

Tleuanbm 1 3aryGu oT punancosn axrusu
¢ Tleuantu m 23aryBH KOHTO BBIHUKBAT OT IPOMAHATA Ha CIIPABEAAMBATA CTOMHOCT HA (DHHAHCOBM
AKTHBH CC HPI’ISHﬂ.BaT KAKTO CA€ABA

-ITewarGa mau sarya or dHHAHCOB aKTUB ¥AK (DHHAHCOB macwB, KaacH(bHLMPAH KATO OTYMTAH IO
CIIpaBeAAlBa CTORHOCT B IeuasbaTa MAHM 3arybara, e MIPH3HABA B OTYETA 32 AOXOAMTE,

-TlewaaGata mAn sarybara or HaAM4eR 3a NpoAakGa (DHHAHCOB AKTHB e NPU3HABA B APYT Beeobxbaren
AOX0A, € H3KAIOUEHHE Ha 3aryOmTe oT cbesienxa u medasbmre n saryBire or obMeHHHTE KYpCOBe AQ
MOMEHNTA FA OTITHCRAHE HA (DHHAHCOBMA axTHB. B TO3M MOMeHT HaTpymaHaTa meuaABGama mam sarybara,
FIPH3HATA IPEAH B ADYT BeeoBXBaTEH AOXOA, ce mpexAacHpHIApPa OT coficTBeH KanwTan B Ievasbarta man
sarybaTa KATO KOPEKLIMA OT NPEeKAACH(PHKALIHA.

¢ AnxBaTa, KOATO C€ HAIYMCASNBA C M3IOASBAHE HA METOAS Ha eDEXTHBHMA AMXBEH IIPOLIEHT, CE
MIPH3HABA B OTYETA 34 AOXOAMTE.

*  AMBHAGHTHTE OT HHCTPYMEHTH Ha COOCTBEHHA KaIMTaA Ha paslloAONKeHMe 332 npoaamba ce
MpPH3HABAT B OTHETA 33 AOXOAMTE, KOTATO C€ YCTAHOBH NPaBOTO Ha NPEATIPHATHETO A IOAYYH
MAAIIRZHE.

¢ 3a dumaHcOPHTE AKTMBH, KOMTO C& OTIHMTAT [0 aMOPTH3MpaHa CTOMHocT, mewaAbara mau
aaryfaTa OT 4KTMBA Ce NPH3HABA B OTYCTA 33 AOXOAMTC, KOTaTO (DMHAHCOBHAT AKTHB HAM
¢huHAHCOBHAT MACHB Ce CTTIMCBA MAM 0De3lIeHABa B Upe3 NPOLECA HA AMOPTHIHPAHE.

ITpeanprsaTaeTo oTIICEa (PHHAHCOB AKTHB, KOTATO :
®  AOTOBODHHTE ITPABA BBPXY NAPMYHHTE NOTOIHM OT (DHHAHCOBMA AKTHB €4
H3TCKAM; HAN

® npexeLpAR (PHHAHCOBHA AKTHB, KOTATO €2 NIPEXBbPACHH AOTOBODHMTE IIDaBa 33 ITOAYYaBAHE Ha
IAPHYHHA [OTOLM OT (DHHAHCOBHS AKTHB HMAM €3 3ATIA3€HH AOTOBODHUTE IDaBa 32 IICAyYaBaHe
HA [APHYHHTE NOTORH OT (PHHAHCOBUA AKTHB, HO € IOETO AOTOBOPHO 3AABANKEHHE 32 IIAAIIAHE
HA ITAPHYIHY [IOTOLH HA CAKH MAH [10BEHE IIOAYIATEAM B CIIOPasyMEHHE H TpaHCQEPHT OTToBApA
HA YCAOBMATA 33 OTHHCBAHE chraacHe MCC 39.

VCAOBHA 33 OTIIHCBAHE:
KoraTo npeAnpHATHETO DPEXBBPAM (DHHAHCOB 4KTHB TO OLICHABA CTETIEHT2, AO KORTO I 3Armasy
DHCKOBETE # IOA3HTE OT COBCTBEHOCTTA BBPXY (PHHAHCOBMA AKTHB!
® aKO NPECANPUATHETO NPEXEBPAM B 3HAYHTEAHAZ CTCICH BCHYKH PHCKOBE M IIOASH OT
cobcTeHOCTTa BBPXY (DHHAHCOBMA AKTHB, NPEATIPHATHETO OTHHCBA (PHHAHCOBHA 4KTHB H
TIPH3HABA OTAEAHO KATC AKTHBYM HAM IIACHBM BCHYKH IIPaBa K 33ABAKCHHA, CHIAIACHE HAM
sanaseHH npu Tpancdeps;
® KO NPEANIPHATHETO 3aNMasH B IHAYHTEAHA CTENEH BCHYKM PHCKOBE M [OASH OT cOBCTBEHOCTTA
BBPXY (DHHAHCOBUA AKTHB, IPEATPUATHETO IMPOABANKABA AQ IPA3HABA (HHHARCOBHA AKTHB;
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¢  aKo NMPEATPYATHETO HATO IPEXBBPAR, HHTO 3aI1d3Ba B 3HAYHTCAHA CTEIIEH BCHYKH pHCKOBﬁ H
MOASH OT CODCTBEHOCTTA BbPXY (DHHAHCOBHA RKTHB, NPEATIPUATUCTO OIIPEACAT ARAM € 3AIIA3HAC
KOHTpPOA BBPXY (PHHAHCOBHA aKTHE., B To3u caywaii:

-AKO ILPEAIIPHATHETO HE € 3AIa3sHAO KOHTPOA, TO OTITHCBA CpKHaHCOBH& AKTMB ¥
IPU3HABA CTACAHO K4TO AKTHBN WAM [IACHBM BCHYKH IIPABA M 3aABAKERNA, Cb3AAASHH NpH Tpancepa.

-4KO [PEATIPHATHETO € 3AlTa3UAO KOHTPOA, TO MPOABAKABA Ad NIPHIHABA  (DHHAHCOBUA
AKTHB AC CTEMEHTA HA IMPOABAKABAIOTO MY YYACTHE BbB (DHHAHCOBMA AKTHB.

[lpr oTiRcBaHeTO Ha (DMHAHCOBHA AXTHE PAIAHKATZ MEMKAY:

a) HerosaTa GasaHcoBa CTOHHOCT; B

B) CyMaTA HA TIOAYYEHOTO BB3HAMPLKACHHE (BKAIOMBAING BCHIKH ITOAYIEHH HOBH aKTHBH, MHHYC
BCHYKH TIOETH HOBH [IACHBH), M BCHYKH HATPYIAHM neuasbu pan 3arybu, KouTo ca BHAR UpH3HATH
AHPCKTHO B CODCTBEHHA KATTHTAA Ce OPH3HABA B OTYETA 33 AOXOAHTE.

Obeznenka 1 HeCLOUPAEMOCT Ha (PHHAHCOBH AKTHBH
[peanpHATHETO TpeUEHABA KbM KPAaZ HAa BCEKM OTMETCH INEDHOA ARAM ca HaAume ODeXTHMBEK
AOKA3aTCACTRA 32 0DeareHKaTa Ha (PHHAHCOB aKTHB MAM Ha TPyIa 0T (PMHAHCOBH AKTHMBH.
DuHAHCOB AKTHB HAH IPYIIa OT QHUHAHCOBH AKTMBY Ce CHMTAT 32 0bealeHeH: n 2 Pb3HUKHAAH 3ary6H OT
0BesLIcHKa, KOTATO €4 HaAUMNE OOCKTHBHH AOKR32TEACTBA 32 QOEIIEHKR, IPOM3XOHAAIE OT €AHO HAH
mopese CHOHTHA, KOHTO €a HACTHINAM CAEA ITHPBOHAYAAHOTO IPH3HABAHE HA AKTHBA {cuburHe "saryfa")
I KOraTo ToBA cbhOMTHE 3aryba (MAM cxOuTHA) HMa eekT BLPXY OvaKBaHHTe GBACIH MAPHTHA IOTOIM
oT cl)HHchonHﬂ AKTHB MAH OT IPyHaTa (PHHAHCOBH aKTHEH, KOHTO MOTET A4 CE OLIEHAT HaACHKAHO. Moxe
Ad HE € BBIMOKHO A2 ¢t MACHTH(GHLHPA EAWEHYHO, CAMOCTOATEAHO CHOMTHE, KOETO € IPHYHBHAOC
obesttenkata. Ilo-ckopo obeameRkata Mome Aa € OpuamHEHa oT kOMOMHEpAHMA eheKT HA HAKOAKO
cnbuTHa,
Jdarybrrre, KONTO CE OUAKBAT B PEIYATAT Ha GBACHINTE CHOWTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE
Ce NPHU3HABAT.

o Obeanenxa Ha (PUHAHCOBH AKTHBK, OTYHTAHH IO AMOPTU3HPAHE CTORHOCT
Axo uMa o6eKTHBHY AOKA3ATEACTBA, 9e € Bh3HAKHAAR 3a1y6a oT oBesuenxa or KPEAHMTH M B3EMaHAA MAK
OT MHBECTHIVMM, ALPXAHM AC IAAEK, OTYHTAHN IO AMOPTH3HPAHA CTOMHOCT, CyMaTa Ha 3aryDara ce
DIEHARA KATO PASAMKA MEKAY OaAaHCOBATA CTONHOCT Ha aKTHBA M HACTOMINATA CTOHHOCT HA OUAKBAHHTS
OBACIOM [TAPMMHH MOTOLM (C HIKAIOMEHHE Ha GhACIATE KPEAMTHE 3aTy0H, KOMTO HE €4 Bh3HWKHAAM),
AMICKOHTHPANH C IThPBOHAYAAHHA €(EKTHMBEH AMXBEH NPOLEHT 3a (PHHAHCOBHA axTHD (T. €
eheXTUBHIAT AHXBEH NPOLICHT, MSMMACAEH ITPH ITEPBOHAYAAHOTO NMpH3HaBaHe). BaAaxcoBaTa CTOHHOCT
HA aKTHBA C€ HAMAAMBA ¢ CyMATA Ha 3ary0aTa ce IPH3HABa B MewaabaTa AN sarybara.

e Obesrenra Ha HHHAHCOBY AKTABY, OTYHTAHH 110 LIEHA Ha NPHACOHBaHe
AKO HMa ODEKTHBHH AOKAIATEACTEA, € ¢ Ph3HMKHAAA 3ary6a OT obeanenka Ha (PHHAHCOB AKTHB OTYHIaH
no uesa Ha NpHAODHMBaHe, cymarta Ha sarybata oOT ofeslleHKa ce OIEHABA KATO PA3AMKA MEKAY
GaAamcoBaTa CTOHHOCT Ha (DHAAHCOBHA aKTHE M HACTOAIATA CrofiHOCT Ha ouakBaHmTEe OpAcInM
MADMHHH TIOTONM, AMCKOHTHPAHH € TEKyIIMH I43apeH IPOLEHT KA BhIBPBIIAEMOCT 34 HMOAODeH
¢umancop axrus. 3arybmre ce npusnasaT B ne9anbaTa HAH 3arybara. Taxmsa saryOm or obesmerka e
TOAAEKAT HA BB3ICTAHOBABAHE.

® OGesneHKa Ha (PHHAHCOBH AKTHBY Ha PASIIOAOMKEHHE 32 IPOARKGa
Korato crap B cpaseAAMBaTa cTOHHOCT Ha (PHHAHCOB AKTHB HA PASIIOAGKERHE 32 [IPOARKDA € IPHSHAT
AHDEKTHO B CODCTBEHHA KAUMTAA M WMa ODEKTHBHH ACKASATEACTBA, HUe AKTHBLT ¢ obesuenes,
HaTpymaHaTa 331")?63, KOATO € HPI‘ISHE.TH B APyI‘ BeeobxBaTeH AOXOA, €€ H3BMKAZ OT KAIINTaAa B €€
NpH3HABa B [1e4aAbaTa HAK 3ary0aTa AOPH 2KO HHHAHCOBHAT AKTHB HE € OTITUCAH,
Cymata Ha HaTpymaHata 3aryba, kosro ce mpexsacHpuuupa or cofcrsen xanuras B meuasbata pan
sarybaTa, € Pa’sAMKaTa MEKAY LieHaTR He npuAcOuBaHe (HETHO OT mMOraureHHA Ha TCAGBHUIEATE M
AMOPTH3AIMA) H TEKYIIATA CIPABEAAMBA CTOHHOCT, MHHYC 3arybata oT obesuerxa Ha (hHHAHCOBUA AKTHS,
TIPH3HATA IPEAH TOBA B IMevaAbara man saryGara,
darybu oT obesmenka, mpusHaTH B TewaAbaTa MAM 3aryGaTa, 3a MHBeCTMIMA B MHCTPYMEHT HA
cofcTReHMA KANKTAA, KAACHDHIBPAH KATO HA PAITOACKeHMe 3a mpoAaxba, He ce BBICTAHOBABAT B
neyasbarta mAR 3aryOara.
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3arybn ot ofeanenka, npu3HaTH B negarbata HAM 3ary6aTa, 32 ABATOB HHCTPYMEHT, KAACH(HITHPAH KATO
HA PRINOAOIKEHME 3a NIPOADKD, Ce BRICTAHOBABAT, Fh3CTAHOBEHATA CYMa CE OPU3HABA B r1evaAbaTa man
zaryBata.

ITapuunu cpeacraa
IapyHHHTE cpeacTBA BRAIOUDAT IIADHYHH CPEACTRA B Opoli i GeacpOUHIT ACITOSKTH , CHOTBETHO B A€BA M
PLB BAAYTA.
HapH‘lHHre CKBHBAACHTH €A KPB.TKOCPO"IHH, BHCOKOAMKBHUAHHN HHBECTHILHH, KOH'TC CA ACCHO OGFBIHREMH
B XOHKPETHH HAPI-HHE CYMH M ChABPIKAT HESHAYHTEACH PUCK OT ITPOMAREA B CTOHHOCTTA HM.

Ansone n ynacTua
Beirke HHBECTHIINM MBPBOHAYAAHO CE IPHMSHABAT IO METOAA Ha LeHa Ha puAoGusane/cebecToinocT.
Meroa Ha uenaTz Ha npuaoSuBane /ceGecTofmocTTa/ € METOA 32 OTYHETAHE HA ABACHA HHBECTHIIHA, IIPH
KOHTO MHBECTHLHMATA C¢ NPM3HABA O LeHa Ha mnpnaobmsame [ceBecroitnoctr/. Ilpeanpmsruerc
MPH3HABA AGXOAA OT MHBECTHULIATA CAMHCTBEHO AO CTENEHTA, B KOATO TO HOAyHaBa PA3TPEACACHHA OT
HATPYMAHMTE Ne9asby Ha DPEANPHATHETO, B KOETO € HHBECTMPAHO, PLIHHKHAAM CAEA ASTATA HR
npuacbusaneto. [loAydeHH pa3npeAeAEHFS, HAABHIUABAIIM TesH MeHaAlH, ce DAITACKAAT KaTo
BB3CTAHOBABAHC HA WHBECTHIMATA K Ce NPH3HABAT KATO HAMAACHHWE Ha IlHaTa Ha NpuAoDmsame
/ceBecroiinocrTa/ Ha HHBECTHIMATA.
Vinpecrnupmre B ABLICPHM HPEANPHATHA CE OTYMTAT M NpPEACTaBAT IO IIeHz Ha IpuAcbusame
/ ceBecroiitoct/.
UupecTHIMHMTE B ACOLMUPAHH HPEANPHATHA CE OTHUHTAT M NPEACTABAT IO LEeHa Ha npuacOmBane
/ ceBecroiinoct/.
VlusecTHIRETe KOMTO HE €2 KAACHM(MIKPAHA KATO ABIIEPHH M ACOLMHPAHA NPCANPHATHA CE OTIMTAT
IO CIIPABEAAMBA CTOMHOCT KAACHHIMPAHH KaTO KaTO (DMHAHCOBM AKTMBH HAa DasllOAOKEHHE 3d
npoaakDa, ceraacHo mspckpannaTa Ha MCC39.B caywarre B KoMTo MEHBeCTRHIMETE CA B KAWTAAOBH
HHCTPYMEHTH , KOMTO HAMAT KOTHPaHA IM3aPHA IIEHA HA AKTHBEH IIA3aD M HMATO CIIPABEAAUBA lEHA He
MOKE AR CE ONIPEACAHN HAACKAHO Ce OTIHTAT N0 HeHa Ha NpHAoBuraHe/ cebecTodHOCT.
Hnsecrimuue kouto ca xaacucpnrupany 3 chotsercrene MCO®O5 kaTo Abpanm 3a npopaxba/man ca
BKAKOYCHH B I’Py.l'l'ﬂ. 32 M3BAMKAAHC OT Y.I'IOTPCSH, KOATO ¢ mcncpnm{paﬂa KaTo A'BPmHa 32 HPOM?KGa / ce
OTYHTAT B CBOTBETCTRHE € Toan MCOO.

KpeAnTn, THProBCKU H APYIH B3eMaHHA
Kpeaurrre u BaemanunaTa ca HeAepuBaTHBHYU (DUHAHCOBH SKTHBM € (DHKCHDAHH UAHM ONPEASANEME
IIARIIAHHA, KOMTO He ce KOTHPAT HA aKTHBCH [1a3ap, ¢ HIKAIOUEHME Hal
®  Tesl, KOUTO NPEATIPUATHETO Bh3HAMEPABA AR MPOAAAE He3nbaeHO man B Gamaro GbAelie, KOHTO
me BbAaT KAACHDHMLIMDAHM KATO ABPMAHM 32 THPIyBAHE H TE3H, KOHTO NPEANPUATHETO
ONPEAEAS MPH IIEPBOHAYAAHOTO [PUIHABAHE KATO OTYHTAHE IO CIPAaBEAAMBA CTOHHOCT B
neaabara nax saryBata;
® Te3d, KOMFO NPEAIPHATHETO ONpPEASAL KATO Ha paamoAckcHue sa mnpoaaxba mpu
ITBPBOHAYAAHOTO TIPH3HABAHE, HAM
® Teau, NPH KOHTO ABPMATEART MOXE A2 HAMA BL3MOMHOCT A2 RBHICTAHOBM B B3HAUMTEAHA CTEIICH
HAAATA CH MBPBOHAYAAHA HHBECTHIIMA, ¢ M3KAIOMEHHME HA CAYYAMTE, IIPH KOHTO TIPMYMHATA €
BAOIIIaBAHE HA KPCAMTHOTO KA4ECTBO M KOHTO Ce KARCACDHIEIPAT KATO HA PasITOACHEHHE 34
npoaaBa.

Kato ipcaMTis M B3eMaHEA C€ KAACHGHUMPAT (DUHAHCOBH AKTHBH  BBIHAKHAAM OT AHDEKTHO
ITPEAOCTABAHE HA CTOKH, YCAYTH, AP HAW ITAPHIHY EKBHBAACHTH/ THPIOBCKH BIEMAHKA K KpearmH/.
Kpeaurirre pt BaeMAHHTTA, KOUTO ¢4 C (DIECHPAH ITAACK CC OTYHTAT IO AMOPTH3UPAHATA HM CTOHHOCT,
Kpeaurere u paemannsATa KOHTO ca Bea puxcnpan masen ce OTUHTAY IO CeOECTORHOCT.

IIpeamaaTeHITe PaskOAM, KOWTO KACAAT CACABAIIYM OTHYETHH IIEPHOAM Ce BDEACTABAT KATO ABAHCORO
MPEBEAEHH CYMI1 HA AOCTABSHIIH H C& BKAIGYBAT B ThPTOBCKHMTE BIEMAHHH,

Aanbpnu 3a FpacTanoBABAHE

AawpuuTe 33 FBICTAHOBABAHE He POMBTHYAT OT AOTOBOPHH B33MMOOTHOLLCHHS, HE C€ KAACH(puImpar
B KRTETOPUHTE (BHHAHCOBH AKTHBH. 1€ BRAIOUBAT:
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-CyMHTe Ha BBACTAHOBHMHTE AAHBHW BBPXY AOXOAA WEB BpB3ka ¢ obAaracMara medasba/Azmbynara
sary0a 33 IEPHIOAR B AATEHH CYMH 32 TEKYUL H IIPEAXOACH IIEPHOA IPEBHITIABAILI ABAKMMUTE CYMH.
-CyMHTe HA AAHbLTEH KPEAHTH 34 FbICTAHOBABAHE M ITPHXBALLIAHE CAGA KPaA Ha OTYCTHHA NEPHOA H MAa-
TEHM CYMH 32 TEKYII i HPEAXOAEH I1EPHOA IPEBHINABAINIH ADAXKHMMIUTE CYMH 33 APYTH ARHBIIM.

Texyruirre AAHEMHH AKTHBH 34 TEKYILIHA H IPEAXOAHH [IEPHOAH C€ OLICHABAT IO CYMATE, KOATO C& OFAKBA
Aa GbAc BLICTAHOBEHA OT AAHBYHHTE OPLAHM IIPH [IPHAITAHE HA AAHBYHH CTABKH B AAHBIHH 32KOHH,
AEHCTBALIN HAM OUAKBAHIT AQ BA3AT B CHAA KBM Kpaf Ha OTHETHHA ITEPHOA.

MarTepraAHn 3aacy
[Ipeanpuaraero npuaara MCC 2 aa oT4nTaHe Ha MATEPHAAHMTE 34TACH:
MaTepnaanH 3anack ca AKTHBIL
-ABPKAHH 32 MPOoAaKDa B oburuaiiHUR XOA Ha cTOIMAHCKATA ABITHOCT /cToKu,IpoAyKIHs/;
-HEMEDAIHY Ce B NPOLEC HA TPOHIBOACTEO 32 TAKARA MPOARKDA /HesarbpIIEHO IPOHIBOACTBO/;
-MATEPUAAHM 3AACH, KOMTO C& H3IPAKOABAT B HPOH3BOACTBEHHA NPOLIEC UAH IPH IPEAOCTABAHE HA
ycAyr;/ MaTepHand, cyposrin/
MaTepHaAHHTE 3aIIACH C€ OLEHABAT II0 IO-HHCKATA OT ceDecToiHOCITA HAM HETHATA PEaAHIyeMa
CTOHHOCT.
CeSecTofiHOCTTa HAa MATEPHAAHHTE 34IIaCH MPEACTABARBA CYMAT2 OT BCHYKH Pa3XOAH N0 3aKyIyBaHETO,
npepaboTKaTa, KAXTO H APYTH Pa3sxOAM, HAIIDABEHH BLB BDPBIKA C AOCTABAHETO MM A0 CEramiHOTO
CBCTOSHHE H MECTOIIOAGHKEHHE.
Pasxoamnte no sakynysaHe Ha MATEPHAAHNTE 3AIIACH BKAIOUBAT [TOKYITHATA 11€HA, BHOCHUTE MUTA H APYTH
HEFb3CTAHODMMH AAHBLH, TPAHCIIOPTHUTE PAIXOAH M Ap., KOHTO ARPCKIHO MOTAT A4 CE OTHECAT KBM
NPHAODHBAHETO HA CTOKHMTE MATEPHAAMTE M ycAyrure. Thprosckure OTCrbnKH pabaTH M AP, NoAoOHK
KOMITOHEHTH € NPHCIIAALT IPH OLPEACAAHE HA IIOKYIIHATA CIOHHOCT
PasxoamTe 32 npepaGoTka BKAFOYBAT NPEKHM PA3KOAH H CHCTEMATHYHO HAYMCANBAHH NOCTOAHHH H
NpoMerAnBH 66N PasxoAM, KOMTO C& ITPaBAT IPH MPepaGoTBaHE HE MATERHAAMTE B FOTOBA IMPOAFKIMA,
ITpomenaisrTe OOIIM PA3XOAH CE PA3NIPEACAAT 32 BCAKA TIPOHSBCACHA €AMHMIA Ha 0a3a Ha peasmnoTo
H3INO3IBAHE HA HPOHSBDACIBEHHTC MOIMHOCTH.
[NocTossuuTe O6IMu PasROAM ce PA3MPEACAAT KbM cebecTofiHOCTTa Ha mpoAykmmaras Ha 6Ga3a mHa
HOPMAAHIA KATMAIMTET HA TPOM3BOACTBCHITE MOIHOCTH.
Koamaecmsore obmOM NOCTOSHHH pasxoAd, KOMTO OTTOBAPAT HA PASAMKATA MEKAY HOPMAAHFA
KARITALHMTET H AOCTHTHATHA KAMAIMTET C& MPHUIRABAT 33 PABXOAM 32 YIEPHOAR B KOHTO Te FBIHHKBAT.
Apyru pasxoaH ce BKAIOUBAT B ceGeCTONHOCTTA HA MATEPHAAHNTE 3aMIACH CAMO ACTOAKOBA, ACKOAKOTO Te
CA HAIIDAREHH PHB BPBH3KA € AOBSIKAAHETO HA MATEPHAAHHTE JANACH A0 HACTOAILIOTO HM MECTOMOAOKEHNE
H CHCTOAHHE.
B orpanmEveHH CAyH2H PasXOAM IO HOA3BAHH, KPEAHTH koHTO ca onpepeaeny 83 MCC 23 Pasxoan mo
33EMH, Ce BRAIOUBAT BCTOMHOCTTA HA MATEPHMAAHHTE 3aIIACH.
PHBKOAH KOMTO HC CC BKAIOYBAT B cebecroiiHocTra HA HPOH:!BGACHETE HPDAyHlHﬂ HCC npnsaana‘r KaTo
PA3XOAH 32 TEPMOAZ B KOHHO €A FE3HHKHAAN Ca:
~KOAFTIECTBA MATEPHAAM ,IPYA H APYTH NIPOM3BOACTBEHH PAIXOAH H3BLH HOPMAAHHTC FPAHMITL,
-PA3XOAH 32 CHXPAHEHHE B CKAJA.
-AAMMHRHCTPATHBHH PaSZOAH.
-pasxoAn no npoazxbuTe.
CefecroiinoCT Ipy NPEACCTABIHE HA YCAYTH
ACTOAKOB, AOKOAKOTO IPH IPEACCTABAHETO HA YCAJIM CC IIOA3BAT MATEPHAAHH 3a[lacH, TO Te Ce
BrArOuBaT B cebecToliHocra Ha yoayrnre. CeBecrofimocra ce ¢hCTOM TAZBHO OT Pa3KOANTE 34 ‘IPYA M
ADYTHTe pasXCAH 34 IIEPCOHAAR, 33€T B IPEAOCTABAHETO Ha JCAYTaTd, BKAIOUHTEAHO CAYMHTEAHTE,
M3MbAHABAINH HAAIOPHA A€HHOCT, H CHOTBETHATA YMaCT OT obrmuTe pasxoAm 3a TEX. prA'b'r H ApYTH
paszoAn, cEEp3aNE C OposaxCmre M OB AAMHMHECTPATHEEH NEPCOHaA, He Ce BKAIOYBAT, a Ce
MPH3HABAT 32 PASXOAH B IIEPHOAA, B KOMTO €4 BL3HMKHAAH.
IorpebAennero Ha MATEPHAAHM 3AIIACH CE OLIEHABA ITO CPEAHO IIPETETASHA CTOMHOCT.

CebecToRHOCTTA HA MATEPHAAHHTE 3aMACH MOXE AA HE € Bb3CTAHOBMMA, B CAyYall 9e Te €4 MOBPCACHH
HAH Ca LIZAOCTHO HAM YaCTHYHO MODAAHO OCTADEAH, HAM 2KO MMA CIIaA B NPOADKHUTE MM uenn. Cbiuo
TaKa ceBecTONHOCTTA HA MATEPHaAHUTE sallacH MOXE A2 He GbAC BbHSCTAHOBMMA, axo nNprbAMsuTeAHO
OTIPEACACHHTE PASKOAM 32 3aFBPIIBAHE MAM NPHOAHIHTEAHO OIPEACACHHTE PadxoAH, KouTO e Ebaar
HATIPABEHH 3A OCBHIIECTBABAHE Ha OPOAWKDAT2, €4 ce yBeAMIUAH, MaTepHaAHKTE 3aNaCK CE HAMAAMBAT AO
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HETHATA peaAusyeMa cTOHHOCT Ha 6asaTa Ha oTAeAHM noswumi. IlpH Hiaxou obcTeaTeacTsa 0bave Moxe
A2 GbAE MOAXOAALIIC AA C& TPYIHPAT CXOAHH MAM CEEDIAHH TOSHLHH.

KuM Beexu caeapamy nepmHos ce mpass HOBA OLEHKA HA HETHaTa peaamsyeMa croitnocr. Koraro
YCAOBNATE, AOBEAH AC CHIGKABAHE HA MAaTEPHAAHMTE 32ITACH [OA TAXHATA ceDecroifnocT, Bede He ca
HAAMIE HAW KOTATO HMA ACHO AOKA3ATEACTEQ 32 YBEAHMUCHHE B HETHATA PEAAM3yeMa CTOHHOCT 3apaAM
HOpOMAHA B HKOHOMHMYECKHTE OBCTDHTEACTBZ, Cy'].\lﬁ'l'ﬂ Ha OSCSIIEI'HC‘ATE CC FR3ICTAHOBABA TaKa, YIC HOBATA
OararcoBa CyMa e MO-BMCKaTa OT ceBecTOMHOCITA M TIPEPAsTABAAHAT2 HETHA PEAAM3yeMa CTOMHOCT.
B53cTAHOBABAHETO € OIPAHHTIEHO AQ CYMaTa Ha ITbPBOHAYAAHATA OBEILCHKR.

Ipn nmposaxba Ha MaTeprasHn sanacy, GRAGHCOBATA CyMA Ha Te3H MATEPHAAHH 3ANACH Ce NPH3HABA KATO
P23X0A Npe3 HepHOAR, Ope3 KOHTO CHOTBETHMAT NPHXOA € npusHar. Cymata Ha Bomka ofeamenxa Ha
MATEPHAAHHTE 3AIIACH AQ HETHATA HM PEAAH3yeMa CTOMHOCT, KAKTO M BCHYKH 3aIyOM OT MATEPHAAHM
3AMACH Ce IIPHSHABAT KATO PA3XOAM 32 NEPHOAZ Ha OGEIICHKATA MAHM Ha BBIHMKBAHETO HA 3arybHTe.
CyMaTa Ha €BEHTYAAHOTO OGPATHO PFBICTAHOBABAHE HAa CTORHOCTTA Ha ODEINMEHKATA H2 MATEPHAAHWTE
3ANAcH, BHIHIKHAAL B PE3YATAT HA YBEAWHCHHETO HA HETHATA PCAAMSYEMA CTOHMHOCT, Ce NPHMIHARY KATO
HAMAAABAHE FA CYMaTA Ha NPU3HATHTE PASXCAM 34 MATEPHMAAHM 34MMACH ITpe3 NEPHOAZ, Npes Koifro
BB3CTAHOBABAHETO € Fh3IHHKHAAO,

Haxown MATEPHAAHH 3AIIACH MOTAT A4 O'BAST OTHECEHH IO CMETKHTE HA ApPYrl aXTHBH, KaTO HaIPpHMED
MATCPHAAHH 3aIacH, KOHTO C€ M3IIOA3IBAT KATO KOMIOHEHT H4 CB3ARACHHTE OT CAMOTO IPEAIPHATHE
cobeTsenn uMoTH, choppkenus n obopyapane. Matepuasnmre sanmacH, OTHECEHH KBM ADYT aKTHUB, CC
[IPHSHABAT 38 PA3XOA B MPOADAMEHNE IOACIHWA HKHBOT HA 2KTHBA,

AxTnBH ABpsKaHM 32 npossxba
Karo axrusi Anpxany 33 npoaaxba ceraacio MCPO 5 ce xarcHUIMpPAT HETEKYIW AKTHBY, YHATO
BasarcoBa cToftHocr mwe GnA€ BHICTAHOBEHA IIO-CKOPO UPE3 CAGAKA 38 MpoAaKB2 OTKOAKOTO upes
MPOABAMABAINA yrOTPeba.
AKTHBUTE ABPHAHH 34 NpoAmKGa Ce OLEHABAT DO MO-HMCKaTA OT DAAAHCOBATA MM CTOHHOCT H
CNPABEAAHBATA HM CTOHOCT HAMAACHA C PA3XOAMTE 32 MPoARKDaTA.
3aryba or obesucHka ce NpwWaHaBa IPH BCAKO ITHPBOHAMAAHD HAM IOCAGABAIIO HAMAAGHWE HA
CTOMHOCTTA HA EKTHBY ABPKAHH 32 MPoAaxba.
I'lewasba OT MOCAEABAINC YBEAMHEHHE HA CIIPABEAAHBH CTOMHOCTH, HAMAACHH C PASKOAHTE 33 MPpoARKDa
Ha AKTHBH ABDMAHH 32 NMpoAaKOa ce NMPHIHABA AD pasMepa Ha ODE3MEHKATA H& CLOTBETHMA AKTHB
HAYUCAEHE Iipean chraacao MCC36 1 MO®POS,

Cofcreen KanuTaAA
CobcTeeHnAT XanTuTaA Ha TIPEANPHATHETO €& CHCTOH OT:
CQcHoReH KaTHAA BRKATOYBALLL |

® PerncTpHpas KATHTAA —NIPEACTABEH TIO0 HOMHHAAHA CTOMHOCT CBIAACHO cbaeOHO pemmenne 31

PeTHCTpAL

¢ Hesrecen KamMTaA — NPEACTABAABA HCBHECCHATA 9ACT OT OCHOBHME KallMTAA IO HOMHHAAEH
pasmep,

® Maxyneru cofcTBeRH aKUMM- NPEACTABCHY IO CTOMHOCTTA HA TAZTEHOTO 32 0GPATHOTO
mpuAcbuBare.

Axo OPeANpUATHETO PHAOOKME HOBTOPHO CBOM MHCTPYMEHTH Ha CODCTBEHMA KamHTas, Tesu
HHCTPyMeHTH ( M3KYMEHyu cOOCTBEHM AKLME) CE NPHCIMAAT o1 cobersenma kamuraa, He ce mpusmasa
HHTO me4aAba, HuTo saryba or moxymkaTa, TpoAakGaTa, eMHTHpaHETO HMAM 0GE3CHMABAHETO Ha
HHCTPYMEHTH HA COBCTREHMA KAIINTAA Ha NpeAnpHATHeTo. Takuea o6PaTHO MIKYNERM AKLMH MOTAT A%
DBAAT OPHACGHTH M ABDNAHE OT MPEAIPAATHETO HAM OT ADYTH YACHOBE HA KOHCOAMAMPAHATS IPYITa.
[IxaTeHOTO HAM NOAYICHOTO BBSHATPAMACHHE CC INPH3HABZ AMPEKTHO B CODCTREHME KaIMTAA.

[lpu 1saaeaHeTo HAM NPHACGHBAHETO H2 CBOM HHCTPYMEHTH Ha COBCTBEHMA KanMTAA MPEATIPHATHETO
OpPABY PASAMNHM PaIX0AH. Te3H PAIXOAM OOHHANHO BKAIOYBAT PETHCTPALMA M APYTH 3AKOHOBH TaKcH,
H3NAATEHH CYMH HA IPABHH, CICTOROAHH M APYTH NPobeCHOHAAHH KOHCYATAHTH k Ap.noascbnm. Ilpu
KalMTIAOBA CACAKA DasXOAMTE IO CAEAKATA C& OTYHTAT CHCTOBOAHO KATO HAMaAeHMe H2 coDCTBeHMA
KANKTAA (HETHO OT BCHYKM CRBP3AHH NpedhepeHInn 3a AAHBK BBPXY AOXOAHTE) AQ CTEIIEHTd, B KOATO Ca
AOTBAHHMTEAHH PAIXOAM, TTPAKO CBBP3AHH C KAIIHTAAOBZ CAEAKA, KOMTO B NPOTHBCH cAywail 6uxa Guam
u3Der=HaTH. PasxoAnTe IO KAIIHTAAOBA CACAKS, KOATO € M3OCTABEHA, CE NPH3HABAT KATO PASXOA.
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Pesepsy BrAIOYBAILH:
¢ Peseps OT IOCAEABAINM OLIEHKH — (POPMEPAH 11O HIHCKBAHMATA 32 OTUMTAHE YCTAHOBEHM B
MCDO ¥ npHATAHATA CHETOBOAHE [IOAHTHKA;
Ipemupne pesepan- obpasyBaHK OT eMHUTHPaHE HA COBCTBEHM KATMTAAOBY HHCTPYMEHTH.
O6mu pesepsr — obpasypaHH oT pasnopescAeHme Ha nedaAba CHIAACHO HSUCKBAHHATA Ha
Toprosckus saxon Ha PBbATApHA H YIPEAHTEAHHUH KT Ha PEAIDHATHETO.
® Apyri pesepsi — o6pasyRaHi [0 peLUcHHe HA COGCTBEHMITE Ha KATIMTAAZ

PRHAHCOB PE3YATET BKAFOYBALIL:

HepasnpeseAena kbM Kpad HA OTYETHRA IICPHOA HATPYIIAHA TEUaADS OT IPEAXOAHM ITEPHOAH.
Herrokprra ¥bM xpas Ha OTUETHHA [ICPHOA HATPYIIAHA 3aTy0a OT IPEAXOAHH TIEPHUOAH.
Ieuanba/saryGa ot meproaa.

Texyiny 1 HeTEKYLIM Nacupy
IMacre ce kAacuHITPa KATO TEKYIL , KOTATO OTTOBAPA HA HAKOH OT CABAHWTE KPHTEPHI:

* OYAKBA Ad YPEAH ITACHBA B CBOA HOPME.ACH ONepaTHBEH LIHKDA;

®  ABPKH ITACHBA NIPEARMHO C IIeA THPTYBAHE;

®  ITACHBBT CACABA A BbAE FDEASH B PAMKIITE Ha ABAHAACCET MECELIA CACA KPaf Ha OTUECTHHSA
MEPHOA;
HAH

¢  [IPEANPHATHETO HAMA Be3ycAOBHO MPaBo AR OTCPOTEA YPENKAAHETO Ha ITACHBA 34 ITEPHOA Hail~
MAAKO ABAHRAECET MECEIA CAEA KPaf Ha OTYCTHRA TIEPHOA.

Macks ce KARCH(HIINPA KATO HETEKYIL KO HE GTTOBAPA Ha KPATCPAKTE U KAACHOHLMPARE KATO TEKYLIL
ITacws ce xAacupummpa KATO TEKYLI, KOIATO TE CACGABA A4 €€ YPEAW B DAMKHTE Ha ABRHAASCET MECELA OT
Kpad Ha OTUCTHHA TIEPHOA, AOPH AKO:
® ITBPBOKAYAAHHAT CPOK € GIIA 33 IIEPHOA IIO-ABABI OT ABAHAACCET MECEA; H
® cAeA Kpad Ha OTYETHUA TIEPHOA H OPeAH PHHAHCOBHTE OTHETH Al ca cAoDpenn 3a myGAukyBaHe
€ CKATOYMEHO CITOpAsyMeHHe 52 pechHHAHCHPAHE HAH 32 HOB HOTACHTEACH TTAAH HA ABATOCPOYHA
Gaza.

DuuaHCcOBH MACHBH
Ipeanpuaruerc opraara MCC32 1 MCC39 npi oranTare Ha HHAHCOBH OaCHBH.
DuHAHCOR [TACHE € BCEKM [TACKHB KOHTO € !

L AOIDBOPHD 3IABAKCHHAC ©

~ AL C& TIPEAQCTARAT MAPHYHY CPEACTBA HAM ADYT (DHHAHCOR 2KTHB HA APYTO ITPEANPHATHE;
HAK

- A2 ce pa3MeHST (DHHAHCOBM AKTHBH HMAH (DHHAHCOBH HACHBM C APYIO NPEANpHATHE IPH
YCAGBHA, KOMTO £ NOTEHI{HAAHO HEGARTOIIPHATHY 32 NIPEAITPUATHETO;

HAK
® ACIoBOp, KOHTO IMe GBnaAe mAM MOWe Aa ObAE ypeseH B MHCTPYMEHTH Ha CODCTBEMHA KANMTAA Ha

IPEANPHATHETO H €

- HEAEPUBATHB, 3a KOHTO TNPEATIDHATMETO € MAM MOXE A3 OBAE 32ABAMEHO AA TIPEAOCTABH
IIpOMEHAHB Opoif BHCTPYMENTH Ha COGCTBEHHA CI KAITHTAA;

HAM

- AcpuBaTHB, KoliTo me GwAe HAM MOXe A2 ObAe ypeAeH upes pasMAHA Ha (DMKCHpaHA CyMa
MAPHYHH CPEACTBA HAH APYT (DHHAHCOB AKTHB 32 (PHKCHpaH Gpoil HHCTpyMeHTH Ha cobcrBeRMa
KalTHTAA Ha [IPEAPHATHETO. 34 TASH ICA HHCTPYMEHTHTC Ha cobcrmemma KanmuTas Ha
TPEATPHATHETO HE BKAIOYBAT BFB3BPBINAcMH (DHHAHCOBM MHCIPYMCHTH, KARCH(bHnmpany kaTo
HMHCTPYMEHTH HA COOCTBEHHA KANTHTAA, KOMTO HAAAIAT HA  NPEANPHATHETO 3aADAKEHUETO A2
IIPEAOCTABH HA ADYTA CTPAHA GPOMOPIHOHAACH ASA OT HETHHTE AKTHBH HA IIPEANDHATICTO CAMO
MpM AWKBHAALWM, MAM WHCIPYMEHTH, KOMTO €2 ACTOBOPH 3a ObAemo moaydaBale HAHM
TIPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHHA KAITHTAA Ha IPCAIIPUATHETO.
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PirHaHCBHTE HHCTPYMEHTH-ITACHBH C€ KAQCHQHIMPAT B CAGAHHTE KATETOPHH CELAACHO H3HCKBAHHATA HA
MCC 39:
¢  DUHAHCOBH ITACHBH, OTYHTAHH I10 CIPABEAAHBA CTOHHOCT B NeyaaGara mAu sarybara:
- KAACHUIMPAHH KATO ABPHKAH 32 THPIYBAHe
- NpH ITHPBOHAYAAHOTO My NPUSHABAHE CE ONPEACAA OT NPCAIPHATHETC 33 OTYHTIHE NO
CIDABEAAMBA CTORHOCT B Neuaabata uam sarybata
* DyHAHCOBH IACHBH, OTYHTAHM JIO AMOPTH3HPAHA CTOMHOCT
PrHAHCOBH MACUBH CE NPHIHABAT B OTHETA 32 (PHHAHCOBOTO CHCTORHHE, KOTATO IIPEANPHATHETO CTaHe
CTPAHA 110 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA,
Ilps nbpBoHavaAHOTO IPH3HABAHE (PHHAHCOBHTE [IACHBH CE OTHHTAT IO CIPABEAAHBATA MM CTORHOCT,
TIAIOC B CAyYali Ha (hHHAHCOBH ITACHBH, KOMTO HE CE OTYMTAT MO CIIPABEAAMBA CTOHHOCT B IeyaAGaTa
HAH 3ary6ata, PASKOAMTE ITO CAEAKATA, KOHTO €& OTHACAT IIPAKO KbM OPHAOGHBAHETO MAM M3AABAHETO Ha
¢brraHcoBUA macHs.
Hocaearama orieHKa Ha (PHHAHCOBH NACHBH
® [lo cnpasesanra cTofiHOCT
~(pHHAHCOBH IACHBH, CTYHTEHH ITO CIIPABEAAHBA CTOHHOCT B me4aabata Han saryBary;
C n3KAIGHMEHNE HA NACHBHTE - ACPHBATHRY, KOMTO ¢a 0OFLPIAKE C HEKOTHPAH MHCTPYMEHT Ha
cobCTBeHyA KamuUTaA H TPAORA AA €& YPEAAT 9pes IPEXBBPATHETO HA HEKOTHPZH MHCTPYMEHT Ha
cOBCTBEHYA KAMHITAA, MUATO COPABEAAMB2 CTOHOCT HE MOXE AL C& OLICHH HIACKAHO, KOHUTO Ce
OTYHTAT 10 1IeHa Ha TpuAnGHBaHe;
® [lo amopTH3HpAHA CTOHHOCT C MAMOAIBAHETO HAa MCTOAA Ha eDEXTHBHIUA AUXBEH NMPOLIEHT
-BCHYKM OCTAHAAHN (PHHAHCOBM IACHBH

INewanbu v 3arybn or pHHANCOBY TACHBH CE NIPH3HABAT
® [Ileyanbu pr 3aryGu oT bUHANCOBH IIaCHBH, KAACU(DHIMPAHH KATO OTYHTAHM HO CIPABEAAWBR
CTOAHOCT B mevwaAbaTa mAK 3aryBara, ce MPHAHABAT B OTUETA 32 AOXOANTE;
* Ileuanbata uAH 3arybata OT (PMHAHCOBH DACHBH KOHTO CE OTYMTAT IIO AMOPTHIHPAHA CTOMHOCT
Ce IPH3HABY B OTYETA 33 AOXOAHTE, KOraTO (PHHAHCOBHA NACHB Ce OTMHCBAa M MPE3 OpOLIeca Ha
AMOpPTH3HDAHE;
[Ipeanpuarkero oramncea GmHaHCOB mackB (MAH 9acT OT (DHHAHCOBHA Tacus) , KOraTo Toil € Ioracen -
T. € KOTATO 33ABAXKEHHETO, ONMPEACAEHO B AOTOBOPA, € OTHAAHAAO, AHYAMPAHO HAH CPOKBT MY €
H3TEKBA.
Ilpu ormicnane Ha chumaHCOB macks paasmKaTa MOKAY 6ararcoBam cTOMHOCT Ha (PMHAHCOB HACHB (MAK
Ha vacT oT ¢pHHaHcoB macus), KOHTO € NpeKpaTeH MAM NIPEXBBPAEH HA TPETA CTPAHS, H  IASRTEHOTO
FBIHAIPAKACHHE, BKAIOWHTEAHO TIPEXBHEPACHHTE M ITOETH HEITADWMEY AKTHBH M [IACHBH, C€ IPHIHABA B
OTHETA 32 ACXOAHTE.

TBProscKa H APYTH SRABASKEHHA N KPEAUTH
Kpeazntir, ThProBcku H APYTH 3aABANKEHHA 3AABAKEKAR €2 (PHHAHCOBH MACHBY Fb3HHKHAAM OT AHDEKTHO
ITOAYIaBABE Ha CTOKH, YCAYTH, NAPH HAM IMapHYHH ¢KBHBZACHTH OT KPEAUTODH.
CAeA TBPBOHAYAAHOTO NPHIHARAHE KPEAHTHTE M THPTOBCKUTE 3AABAKCHUATA, KOHTO ca Ges duxcupan
[T2A€¥C CE OTYMTAT IIC OLEHEHATA AP IPHAODHBARETO MM CTOMHOCT.
Kpeanrirme 1 3a0bAKEHHATA, KOHTO Ca ¢ (DHKCHPAH IIAAGK CE OTYHTAT 11O AMOPTHIMPAHATA UM CTCHHOCT.

AaHBYIHA 30 BAKeHRS
TexkyLmTe AAHBYHH 3AABAKEHHA HA MPCATPUATHETO HE IPOUITHYAT OT AOTUBOPHM B3ZHMOOTHOLIEHAR 1
He ce KARCH(PHITHpAT KaTo HHAHCOBM MACHBH. T BKAIOYRAT:
-~ TexyLIaT AAFBK PBPXY AOXOAA 32 TCKYIIAA H NPEAXOAHH IIEPHOAH Ce MPH3HABA KATO HACHP AO CTENeH-
Ta, AO KOATO HE € ITAATEH.
-Texyiuu 3aABAIREHMA 30 AAHBIH ChIAACHO APYTH AAHEYHM 32KOHH.
TexyruTe AAHBIHH ITACHBY 32 TEXYIYAA H NIPCAXOAHH NEPHOAH Ce OLIEHHABAT IIO CyMaTa, KOATO CE OYAKBA
Ad GbAE IAATEHS HA AAHLYHHTE OPIAHE IpH TIpHAATAHE HA AAHBYHH CTABKHM K AAHBUHH 3aKOHM, AgicT-
BALM KbM KPafd HA OTYETHHA NEPHOA.

Be3pp3ME3AHHE CPEACTBA MPEAOCTABCHH OT ABPIKABATA
Bewpsmessnn  cpeactea  mpepocTaBeHM OT  AbpiaBaTa CbraacHo MCC20 ¢a  nmomom  oOT
ABPHABATA/ IPABUTEACTBOTO, ADDKABHUTE ATEHIMH H Ap. NMOAODHM Opran#, KOMTO MOTaT AR ObAAT
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MECTHH, HalMOHAAHMM HAM MEOKAYHADOAHE/ moA (bOpPMAaTa HA INpPEXBBDARHE Ha PECYped KbM
[IPEANPHUATHETO B 3AMAHA HA MHHAAOC HAM GBASINO CHOTBETCTBHE C OMPEAGASHH YCAOBUA 110 OTHOIUEHHE
H2 ONEPATHBHHTE AEHHOCTH HA OpeAnpHATHeTo.le HokAloumaT (hopMM HA TIPABHTEACTBEHA IIOMOLL,
KOMTO HE MOTAT B PAMKHTE Ha PA3YMHOTO AR GBAAT OCTONHOCTEHM H CAGAKH C ADDHGPATA, KOHTO HE
MOTaT A2 ObAAT PAsTPAHMYEHH OT HOPMAAHHTE TEPTOBCKH CAGAKH HA NPEATIPHUATHETO.

Beappavezann cpeacTsa , CBBP3AHHM C AKTHBHM, ca De3BB3MesAHM CPEACTEA IIPEACCTABEHH OT ABPIKABATA,
YIHETO OCHOBHO YCAOBHE €, "€ IPEANPHATHETO, OTrOBAPAIIC HA YCAGBHATA 32 MOAYHABAHETO HM CACABA A%
BAKYIIN, ChIARAE MAH ITO APYr HAYHH A2 NPHAOGHE ABATOTPARHH aKTHBH.

BespramessnH CPCACTBR CBDBP3AHH C IIPHXOAH, €4 GeasbaMes AN CPEACTBa LPEAOCTABEHH OT ADDHABATA,
PASAHYAH OT OHE3H CBBP3AHH C AKTHBI.

Besspamesanu CPEeACTBA TPEAQCTABEHH OT AB[KABATA CE NPEACTABET KATO PHXOAMN 33 OpAeLE HEPHOAH,
KOHTO C¢ OIPHIHABAT HA IPHXOA CHCTEMATHYHO H PAHOHAAHO 331 CPOKE HA ITOA€IHHA HHBOT HA AKIHBA,

ECSB'I::!MESAH.H CPEACTBA NPCAOCTABCHH OT ADPMABATA , CBbPAHH C IIPHXOAH Ce ITPEACTABAT KaTO NPHXOAH
3a 6hAEIIBI NEPHOAH, KOHTO CE HPHﬂHﬂBaT HA INPHX0A B MOMCHTA B KOMTO CC NPHIHABAT PA3SXOAHTE 34
l'IOHPHBﬂHC’TO Ha KOMTC €& ITOAYVIEHH.

3aApAoOKCHAA KBM NEPCOHAAA M OPOBH3HH 32 ABATOCPOYHHE AOXOAM HA MEPCOHAAl
3aADAKEHHS KbM [IEPCOHAA BKAIOWBAT 3ABAMEHRS HA NPEATIDHATHETO IO IIOBOA HA MMHAA TPYA
MOACHEH OT HA€THA IICPCOHAA M CBOTBCTHHTE OCHIVPHTEAMM BHOCKH, KOHTO C€ H3MUCKBAT OT
32AKOHQAATCACTBOTO,
[IpeanpuATHETO HAMA IOAHTHKA 33 OTHHTAHE HA ABATOCDOYHH ACXOAM Ha [TEPCOHAAA.

ITpoeuann
IlpoBusmyTe Ca 3AABANKEHHA C HEOIPEAEACHS CPOYHOCT HAK CyMa.
[IpoBHsHH ce IPHIHABAT 110 MOBOA HA KOHCTPYKTHBHE M NPABHM M OPABHH 32ABAKCHHA BbIHHKKHAAM 1
PESYATAT Ha MHHAAM CHOHTHA ChraacHo HaHckBaHMATa Ha MCC 37,
TIpapHO asABAMEHVE € 3AABAKCHHE, KOETO IPOUSAHAIA OT:
®  AOropop {CIIOpeA HETOBHTE M3PHYHHE KAAY3H ¥ 110 NoApasbHpane);
®  3AKOHOAATEACTBO;
HAH
®  ADYIC AGHCTBHE HA 3aKOHA.
KoncIpyitnBHO 3aABAKEHHE € 33ABAKEHHE, KOETO IPOM3AM3A OT ACHCTEMETA HAa IPEANpPHATHETO,
KOTZTO:
®  pHa Basara Ha YCTAHOREHA TEHAEHIMSL HAa NPEAXCAHA NPAKTHKE, IyDAMKYBAHM MTOAMTHKH HMAM
AOCTATRUYHO CI'IEIIH¢H‘IHO TEKY.I'J.[O TB’bPACHHC npmpnﬂ'r 'HETO € ITOKA3AA0 HA Apyrli C'lPaHH,
Y€ € TOTOBO A4 IIPHEME OIPEACAECHH OTTOBOPHOCTH;
M
®  KATO PE3YATAT IPEATIPHATHETO CHIAABR ¥ APYTHTE CIPAHM ONPEACACHO OUAKBAHE, e e
H3ITHAHH TC3H O’II‘DBDPHOCI'H.
[IpoBiansa ce MpHIHABA TOTABA, KOTATO:
®  IPEANPHATHETO HM2 HACTOAINO 3AABAKEHHE (IIPABHO MA¥ KOHCTPYKTHBHO) KaTO PE3YATET OT
MHHAAAM CHOHTHS;
®* M2 BEpPOATHOCT 34 MOTACABAHE HA 3aABANEHMETO Aa ObAe HeobxoamM moTOX pecypew,
C'hA‘I:Pm HKOMOMHEYECKH ITIOA3H,
H
® Mome A2 ObAe HAPABEHA HAASKAHA OLIEHKZ HA CTOMHOCTTA KA 3aAbAMEHUETO.
AKO Te3H YCAOBHA HE Ca M3ITbAHEHH, IIPOBH3MA He Ce NPU3HABA,
IlpoBuaunre ce npHsHaBAT MO Hafi-AobpaTa npHOAMSHTEAHZ OLEHKa Ha PBKOBOACTBOTO Ha
HPEATTPUATHETO KbM KPAA HA OTICTHHA NEPHOA 38 PA3XOAMTE, HEODXOAMME 32 yPEXALHE HA HACTOHRIIOTO
3AABAIKEFHE.
INpnsHaTTe CyMM HA OPOBHSMM CC NPEPASIACKAAT KbM BCEKH Kpaif Ha OTYETE€H ITEPHOA H CE
TPEHAYMCARBAT C LIEA Ce OTPasH Haii-Ao6paTa Texyiua oneHka.

ITacupm ABLpsxaHH 3a upossskGa MCPO 5
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Crraacho mamxsannara Ha MCOOS npeanpHATHETO KA2CHDHIAPA KATO TACUBH ABPKANY 32 TPOADKDa,
MACHBY BKAIOMEHH B IPyma 31 H3BaEAaHe OT ymoTpeGa. IlacHpiTe ce OHEHABAT B CEOTBETCIBHE C
seucisanmaTa Ka MCOOS,

OrcpoueHn AAHLYHY AKTHEH M NACHBH

OTCPO'-IEHHTE AAHBYHH AKTHBH H ITRCHAHN Ce IPHHABAT 34 BPEMEHHM PASAHKE MEEAY AAHLYHATA OCHOBA
¥a AKTHBHMTE K ITACHBHTE H TAXHAT2 DaAdHCOBa CTOMHOCT KbM KPafd HA OTYCTHHUA NICPHOA,

OTcpoder AAHBYCH TIACHB C¢ NPH3HABA 33 BCHYKK ABAXAMHM B OBACINM TEPHOAM CYMH HA AABLH
COBPIARK ¢ ODAATAEMH BPEMEHHH PASAHKEL.

Orcpoyen AAMBLYEH aKTHB CE NPH3HABA 32 BB3CTAHOBUMMTE B OLACINM IIEPHOAM CYMHM HA AQHBIH
CEBP3AHMA ¢ MPHCIAAALIA CE BDEMEHHH PASAHKH, IIPEHOC Ha HEHTIOA3BAHM AAHEYHH 3aTyOM M KDPEAMTH
AO CTEIIEHTR, AD KOATO € BEPOATHO Ad CHINECTBYBA obAzraema mewaaba, cpeluy KOATO A2 MOTaT Aa & H3-
IIOASBAT.

KM Kpan HA BCEKH OTHETEH MEPHOA MPEANIPHATHETO IpepasrAekAa HENIPH3IHATHTE OTCPOICHH AARBYHH
awreu. [lpeAnpusTiero npuaHapa HEMPH3HATHTE B NPCAXOACH TIEPHOA OTCPOYEHH ARHBIHH aKTHBA AO
CTENCHTA, AD XOATO C€ ¢ IIOABMAZ BEPOATHOCT Obacmuara obrardema nesanba aa nmossoassa
BRICTAHOBABAHCTC Ha OTCPO":ICH ALH'BYIEH AKTHE.

Baaancopata cTOfHOCT HA OTCDOUEHHTE AAHBYHM AKTUBH Ce IPEPASTAEKAA KbM BCEKH KpAll Ha OTveTeH
neproa. [peanpusmrero HaMaAfpa 5AAHCOBATA CTORHOCT Ha OTCPOYEHHTE ARHBYHH AKTHBH AC CTelleH-
T4, AD KOATO BEYE HC ¢ BEPOATHO AR ObAe peanHsnmpana AocrarbuHa obasraema newasBa, xodro Aa
TIO3BOAABA AA CE OIIOAZOTBOPHM MTOA3ATA OT HaCT MAM LEAVA OTCPOYEH AGHEYEH 3KTHBBCAKO TAKOBA Hama-
ACHHE Ce NPOBABA OGPATHO AO CTENEHTA, AQ KOATO € CTAHAAO BEPOATHO A2 CE PEAAM3MPA AOCTATHIHA
obaariema meuanta.

Orcpouenure AAHBYHE AXTHBH H IIaCHBH CE OLEHARAT N0 AAHBLYHHTE CIaBKH, KOMTO ce 0uaKkBz Aa GbAar
B CHAZ 32 I1EPHOAR, B KOHTO AKTHBHT C& PEAAH3HDA HAM IACHBET C& YPEAH/TIOTACH BB3 OCHOBA HA AAHEY-
HUTE CTaBKH (M AAHDHHM 3aKOHH), AeHCTBAILM MAHM OHUAXBAHY A2 BAS3AT B CHAA KbM Kpag HA OTIETHUR
FIepHOA,

Onrcpouenure Aasrbim ce MpUsHABAT KATO JIPHXOA MAH DA3XOA ¥ Ce BEAIOYBAT B Ieuaabata MAM saryBara
331 nEePHOAA, OCBEH AO CTEIICHTA, AO KOATO AABKBT BPbhIHHKDA OTOIICPALLHA HAH C'bG.HTHC_, KOCTO € IIPH3HA-
TO IPE3 CHILHA HAM PASAMYEH HEPHOA AMPEKTHO B COGCTBEHMA XanuTaA

ITeuas6a uan aaryGa 3a nepmoaa
lpeanpusriero npuamana BCHYKH €AEMEHTH HA NIPHXOAUTE M PASXOAHMTE Npe3 IepHoAa B medasbara
mAx 3ary0ate, ocsel axo AaacH MCQO ne H3HCKBA MAH PaspellaBa APYTO.
Haror MCPO onpeaeasr obcrodreActsa, IpA KOUTO TNPEATIPAATHETO MPUSHABA KOHKPETHH ITOAMIIMM
H3PbH Tevasbata MAM 3aryGaTa mpes Texyuran neproa. Apyru MC@O msnckeaT uAM paspeimasaT
KOMITOHEHTHTE Ha ADPYT BceobxaaTeH AOXOA, KOHTO OTTOBapaT Ha Aethurnimara Ha OBmprre moAoHenna
3a IPHXOAM H P4A3XOAH, A2 BpAAT H3KAIOUERH OT TewaAbara uAK 3aryGara.

Pasxoaun
[lpeanpyaTuero oTumTa TeKyIIO PASXOAMTE 33 ACHHOCITA ITO MKOHMOMITICCKM EAEMEHTH M CAEA TOBA
OTHACHA T10 (PYHKLIHMOHAAHO TIPEAHAZHAYEHYUE C LIEA cbopmnpme pasMepa Ha PasXOAMTE N0 HANPABAECHHH
¥ AGHHOCTH.
Paaxoau ce NPpHU3HABAT, KOTATO PB3HHKHE HAMAACHHE HA GBACTHTE MKOHOMHAYECKH H3TQAF, CBBP3AHH C
HAMAACHHE Ha aKTHB HAH JBEAMYEHUE HA NIACHB, KOSTO MOXKE A2 DBAE OEHEHO HAACKAHO.
[lpmamasanero Ha PasxOAMTE 32 TEKyLIHA NECPHOA €€ H3BDPIUBA ‘TOIARA, KOTATC € HATTHMCAABAT
CHOTBETCTBALIHTE UM IMPHUXOALL.
Korato #xoHOMMSeCKHTE HArOAH CE OYAKBA A2 BBIHHAKHA IIpea HAKOAKG OTHETHM IIEPHOAL H BPBAKATA Ha
PAIXOANTE © IPHXOAHTE MOme A2 Obae CLPEAEABHA CAMOG HA-ODINO MAM KOCBEHO, PasXQAHTE ce
Ipr3HasaT Ha 6a3aTa Ha NPOLCAYPH 32 CHCTEMATHYHO H PALIHOHAAHO PasHpPEACACHHE.
Paszxoa ce MpHU3HABRA He3aDaBHO B OTHETa 31 AOXOAMTE, KOTATO PpasxoABT He Ch3AaBa naema
HMKOHOMHYECKA H3TOAA WAH ROTATO M AQ CTEIEHTA, AD KOATO BHACINATA HMKOHOMHYECKS H3rDAR Ie
OTIOBAPA Ha H3NCKPAHMATA WAM HPECTAHE AA OTTORADA Ha H3HCKBAHHATA 34 IIPH3IHABAHE Ha 2KTHE B
BGanarca.
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Pasxoaute ce OTHUTAT Ha NPpHAIHER HA TEKYHIO HAYHCASRAHC, Oenspat ce Mo CIIPABEAAHBATA CTOMHOCT
HA MAATCHOTO MAH NPEACTOAIIO 32 NAAIIANC,

[Ipuxoan
IprxoA € GpyTeH NMOTOK OT HKOHOMMYMECKHM MOASM Mpe3 IEPHOAR, Ch3AJACH B XOAA HA OOpvaiimata
AelffHOCT Ha NPEATIPHATHETO, KOTATO TE3H IIOTOLH BOAAT AO YBEAMMABAHE HA CODCTBEHHA KAITHTAA,
PASAMYHH OT YBEAHYCHMATR, CRHP3AKH C BHOCKHTE Ha AKIIHOHEPHTE
IIpeanprsrrero oramra Texyino npuxosuTe or 06uyaiinaTa ACHHOCT NO BUAOBE ACHIHOCTH.
HPHXDAH‘I‘E CE€ OIICHABAT ITO CIIPEI.BQMHBET& CTOHHOCT Ha TOAYHCHOTO MAM IMOAACHAIIIOTT 34 HOAY'{aBaHC
DASMNIIHE HAY FbIHATPAKACHNL,
IIpnanaBzHETO Ha NPUXOAMTE C& MANBPIMBA NPM CITA3BAHE HA NPHETATA CYCTOBOAHA ITOAMTHKA 34
CACAHHTE BHAOBE HPHKOAH:
Ipexoa®T OT NpoAwKbaTA HA CTOKH H IPOAYKIIHA Ce JIPU3HABA, KOTATO CA OMAM M3ITBAHECHH BCHYKH
CACABAlILY YCACBUA:
. HPCAJIPHKIHCTO e H’PE}m’hPAHAO Ha Kynysayia CbINECTBEHH PHCKOBE ¥ TI0A3H OT cOBCTBEHOCTTA
BbPXY CTOKHTE ¥ IPOAYKIAATA;
® [PEAIPHATHETO HE 3aMa3Ba INPOABANABAINO YYACTHE B YOPIBACHHETO HA CTOKMTE H
OPOAYKIHAT, ACKOAKOTO TO OGMKHOBEHO ce CBBP3Ba Che cobcrseHocrra, HATO ethexTHBER
KOHTPOA HaA NPOAABAHUTE CTOKH M IIPOAYKIIHA,
CYMaTa Hi [TPHXOAA MOMKE HEASKAHO A2 DbAe oLeHeHs;
BEPOATHO € HKOHOMHYECKHTE ITOA3H, COBPIAHH CBC CAEAKAT2, AA CE IIOAYYAT OT IPEANPHATHETOC;
H
®  HaNpPABEHHTE PAIXOAM HAWM TE3W, KOUTO Ile GLAAT HANpSBEHH LB BP'B3KA ChC CABAKATA, MOTAT
HAACKAHO A2 ObAAT OIlEHEHH,
IIpuxoABT OT TpoARkDa HA YCAYTH Ce IIPH3HABA KOIATO PESYATATHT OT CAHA CAGAKA MOXKE AR CE OLEHH
HAACKAHO, TPHXOADT, CEBP3AH CbC CAEAKATA, TPAGBA A2 Ce NPH3HABA B SaBMCHMOCT OT €rana Ha
3AFBPUIEHOCT Ha CAGAKATA KBM Kpas HR . PE3JATATHT OT EAHA CAGAKA MOXE Aa Ce OMEHH HIAGKAHO,
KOTaTO €2 H3ITBAHEHH BCHYEH CAGABAIIM YCAOBHA:
®  CyMATAa Ha NPHXOAA MOXE A2 BBAC HAaAGKAHO OLEHEH] ;
®  BEPOATHO IMPEATIPHATHETO IIIE HMA HKOHOMHYECKH TNOASH, CBBP3AHHE CbhC CACAKRTA;
®  eTANA HA 3aPBEPIIEHOCT HA CAGAKATA KBM KDaf HA OTHETHHA HEPHOA MOMKE HAASHKAHO AR CE OLIEHH;

H
®  PASXOAHMTE, HATIPABEHM ITO CAEAKATA, KAKTO H PASEKOAWTE 32 3aBhpINBAHE HA CACAKATZ2 MOME
HAASRAHO AQ DBAAT OLIeHCHH,
MeKAMHENTE M aBAHCOBMTE UARILUAHNA, HAIIDABEHH OT KAHEHTHTE, ODHXHOBEHO HE OTpa3mBAT
H3BbPIICHATE YCAYTH.

EtarrsT Aa 3aBBPIIEHOCT HA €AHA CAGAKA MOMWE A4 CE ONPEAGAM JIO PA3SAHUHME METOAH. BCAKO
AIPSATIPHATHE HSIIOAIBA METOAZ, KOHTO HBaACKAHO OLICHABA MIPBPUICHHTE YCAYTH. B aasucimoct or
XAPAKTEPA HA CABAKATE METOAHTE MOME AR BKAIOYBAT:
IIPErAeA Ha M3BBpIIeHaTa paGoTa;
HSB'I:PUICHHTC AO MOMEHTA YCAYTH KATO IIPOUEHT OT OSII[H!I obeM Ha YCAYI‘HTC, KONTD TPJ[SB&
Aa BbAaT HIBBPIICHH;
HAH
®  YaCTTa, KOATO HANPABEHHTE AC MOMEHTA DASXOAW NpeAcTaBasBaT oT obrua obem ma
MPEABHACHHTE PASXOAH IO cAeAKaTa. CaMO PasXOAMTE, KOMTO OTPAzfABAT MAFLPIICHHTC AO
MOMEHTA YCAYTH, C€ BEAIOYEAT B HATIPABEHHTE AC MOMeRTa pasxoar. CaMo PasXxoANTe, KOHTO
OTPASABAT M3BPLPLICHNTE YCAYIH HAH YCAYIMTe, KOMTO TPADBA A3 OBAAT MsBLpireny, ce
BKAIOUBAT B OOIIMA 06EM Ha IIPDEABMAEHHTE PASXOAH IIO CACAKATA.
[NMpuxoAM OT AMXBH, FB3HATDBKACHHA 32 [IPABRA 1 AHBHACHTH, C€ IPH3HABAT, KOTATO:
® & BPhIMOXKHO HPCAI'IPHSITHETD A M3 HKOHOMKYCCKIT ITOA3H, CB'])PSEHH ChC CAEAKATA,
u
®  CymaTa Ha IPHXOAMTE MOMKE HAACHKAHO A2 BbAe OlleHeHa,
HPHXOAHTE ce HPHEHH]!B.T, KaKTO CACABA:
®  ANXBATA CE IPH3HABA 11O MCTOAA Ha edpekTHBHATA AMEBa ceraacHo MCC39;
®  PLIHATPAKACHUATA 34 TIPABA CE MIPM3HABAT, Ha 6432 Ha CIETOBOAHHA NPHUHIWI HAd HAYHCAABAHE
CBIAACHO ChABPMAHHETO HA CHOTBETHOTO CIIOPASYMEHHE;
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® AMBHASHTHTE Ce IIPHM3HARAT, KOI'ATO CE YCTE.HOBH NpaBOTO HA AKIHOHEDA AA MOAYYH ITARIITAHETO;

HemaaTrena Auxma HarpynaHa TPeAd OpHAOGHMEAHETO HA AMXBOHOCHZ WMHBECTWIIS- IIOCACABAAHTE
AMXBEHM TIOCTBIIAGHHA CE PA3IPEACAAT MENAY IEPHOAR INpeAM NPHAODMBAHETO M TOH CA€A
npuAcBnBarero, CaMo 9acTTa cAGA TIPHAOGHBAHETO CE IPHAHABA 3a IPHXOA.

AMBMASHTH [0 KANMTAAOBH LeHHH KHFoKA 00ABeHH OT ImeaarGrTe IpeAy NMPHAODHBAHETO c€ IPU3HABAT
B mewaabaTa HAH 3ary0arta NpH YCTAHOBABAHE HA NPABOTO AA IOAYMM AMBHAEHT, HE3ABHCHMO OT TOBA
ASAY ABIACHTHTE CE OTHACAT 34 NTeYanDa PEAAMINPAHA IPEAH HAH CACA IPHACOHBAHETO,
BBaHATDDKACHMATA 34 MPABA Ce HAYHCAMBAT CBIAACHO YCAOBHATE HA CBOTBCTHOTO CHOPAsyMEHHE U
OBHKHOBEHO Ce TIPHM3HABAT HA TASH OCHOBA, OCBEH 4KO C OTAGA pasnopeAbuTe Ha CHOPASYMEHUETO € HO-
TTOAXOAAIIO NPHEOATT AR CE IIPH3HABA HA ADYT4 CHCTEMHA HAM panuonasHa Bassa.

HPHXOA’hT ce HPH3HRBS. CAMOD XOTaTO MMa BCPOHTHOCT HPCAHPHMCTO Ad HOAY"IH HMKOHOMIYECKH ITOA3N,
CBBP3IHH ChC CASAKATA.

KoraTo BE3HMKHE HECHIYPHOCT OKOAC CHOMpaHETO Ha cyMa, KOATO BEIe € BKAIOUEHZ B ITPMXOAR,
HEChGHPﬂCMﬂTa CY'.MH HFAH CyMIﬂTﬂ, OTHOCHO KOATO BPh3CTAHOBABAHETO BEYE HE € BEPO}ITHO, ce HPH:'IHB.BB. 34
[PAa3X0A, 4 HE 33 KOPEKIHA Ha CYMATA HA IbPBOHAYAAHO NPHSHATHA TPHXOA.

IpuxoAwnre o HacMn ce IpH3HABAT HA BpeMeda Hasa 32 CPOKa Ha AOTOBOPA.

DHAARCOBH PUCKOBE

Kpeanren prck
PricksT ue crpana 1m0 GUHAHCOBHY MHCTPYMEHH - AKTHBH HA MPEANPHATHETO HAMA Al YCIFEE AR MI3ILAATH
3ABAKEHMHETO CH H 1Ie NPFynKH (PMHAHCOPA 3ATy0a HA PEATPUATHETO,
AmxeHaeH pHCK
Puexer, Me npeAnpUATHETO 1IE CPEINHE TPYAHOCTH MpPH H3MBAHEHHETO HA 3AABANKECHHA, CRBP3AHHK C
thHHAHCOBH HACHBEH,
[Masapess pack
PuexcsT, 4€ CIPRBEAAMBATA CTOMHOCT HAM GbASIIIITE MAPHYHY IOTOLM HA (PUHAHCOBMA HHCTPYMEHT IHe
BAPHPAT TICPAAH NPOMEHH B ITAa3aPHHUTE IeHH, [[asapHHAT PHCK ce CBHCTON OT TPY BHAA PHCK:

® Baayren puck
PricxuT, 4e CIpaBeAAMBATA CTOMRHOCT HAX GpABIIMTE IAPHYHHE NOTOLY HA ([mnauconml HHCTPYMEHT INE
BAPHPAT NOPAAH MPOMeEHH B OOMEHHHTE KypCoBe.

¢ AuxseR pEcK

PHCKET, Ye CHPABEAAMBATA CTOHHOCT HAM OBACLIMTE MEAPHYEA TIOTOLM Ha (PHHAHCOB MHCIPYMEHT e

BAPHPAT MOPSAM IIPOMEHH B ITA3APHUTE AMXBEHH TIPOLEHTH.

¢ Apyr uesony prck
PucksT, 9e CpaBeAAMBATA CTORHOCT MAY BBASLIMTE MAPHYHH NOTOUM Ha (PHHAHCOBMA MHCTPYMCHT MIS
BADHPAT NOPAAHM NIPOMEHH B [A34PHATC Hesi (PASAHYHH OT Tead, PBHHKBALNM OT AHMXBCH PHCK HAH
BRAYTEH PHCK), HESABUCHMO OT TOBA AAAM T3l MPOMEHH CA NIPHYMHEHH OT (axToph, crierududHH 34
OTACARMA (DHHAHCOB MHCTPYMEHT MAM HETOBUA EMMTEHT, HAM OT (pakTopm, BAUSEMM BLPXy BCHYKA
OAOGHE (DHHAHCOBN HHCTDYMEHTH, THPIYBAHM Ha ITa3apa.

[MoAuTHKaTa Ha MPEATPHATHETO 32 LAAOCTHO YITPABACHHE Ha PHCKOBETE € ChCPEACTOUEHA M HM4 34 IieA
A2 HAMAAM €BEHTyaAHHTe HeDAaronpusTH edekTH PEPXY (HDUHAHCOBHA PESYATAT.

[TpeanprsaTieTo HAMA IPHUETA IOAHTHKA 33 XeAMHDaHE Ha PHHAHCUBHTE PHCKOBE.

Edpexrr oT npoMeHnTE B OGMEHHNTE KypcoBe
DYHKUBMOHAAHATA BAAYTA HA IIPEATIPHMATHETO € GbATapCKUAT AeB.
Baayrira Ha npeAcTasane Ha PMHAHCOBHTE OTHETH € ObArapCKi Aes.
"To4HOCTTA Ha YMCAATA BB (DHHAHCOBLA OTIET € XUASAM ObATAPCKH AcBa.
UymAecTPAHHA BAAYTA € BCAKA BAAYTA PA3AHYHA OT (hYHKIIHOKAAHATA BAAYTA Ha ITPEAIIPHATHETO.
CAEAKHTE B JXACCTPAHHA BAAYTA CE BIMCBAT ITBPBOHAYAAHO BB (DYHKIMOHAAHA BAAYTA, KaTO KbM
CYMATA HA SYXKAECTPAHHATA BAAYTA CE IIPHAATA HEHTPaAHMA Xype HA Boarapcka Hapoara Bamxa (BHE) sa
CHOTBETHATA BAAYTA, KbM AQTITA HA CACAKATA.
KypcopuTe pasarxs, BhaHUKBAUIY OPH JPeKAGHE Ha NMAPH4HH [O3HLMH BAH NpPH NPEA3YUCAIBAHE Ha
MAPIYHMTE [OSKLMH HA NPEATPUATHETO MO KYPCOBE, PABAHMHH OT Te3d, NpH KOWTG ca Oumam
[PEN3YHUCAEHH IPH MbPBOHAYAAHOTO IPH3HABAHE IIPE3 IIEPUOAA HAK. B IPEAXOARN (PHHAHCOBH OTHETH,
ce MPH3HABAT KAaTO Meuaaba Max saryba 3a IepHOAA, B KOHTO €A PB3HHKHAAN, C HAKOH H3KAKOYCHHA
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coraacko MCC 21 na KypcosmTe PasAvikH, BRIHHKBAINM I10 AZACHA MAPHYHA MO3UIAAL, KOATO IIO
CBIIHOCTTA CH [PEACTABAABA WACT OT HETHA YMHBECTHIMA Ha OTUMTALIA CE CTOOAHCKA CAHHHMLZ B
HYRACCTPAHHA AGHHOCT |

Korato napnrma TNIOSHITMA BFBIHITKBA B PEIYATAT HZ CACAKA C ‘IY)MECTPRHHE BaAYTa M HMA nmpoMAna B
OGMEHHIA KyPC MEKAY AAT2TA Ha CACAKATA M AATATA HA YDEXKAAHETO, Ce NOABIBA Kypcosa pasanka. Koraro
caeakaTa GbAe JPEACHA B PAMKHTE HA CBIIMS OTUETEH IEPHOA, NMPE3 KOHTO € BBIHUKHAAA, IAZAZTA
KYPCOBA PASAMKA ce HPH3HABA Ipe3 AAACHHA meproA. Ho xoraro caeaxara GbAe ypeaeHa rpes CACABAILL
OT4ETEH NEPHOA, KYPCOBATA PA3AMKA, MPHIHATA NPE3 BCEKH OT MEKAMHHWTE ITEDHMOAM AD AATATZ HA
YPOKAAHETO, €& ONPEACAR OT IPOMAHATA Ha ODMEHHHTE KyPCOBE IIpE3 BCeky IEPHOA.

Koraro meuanba uam saryba oT HEMapitHA MTOSHIMA € OTPA3eHa AHPEKTHO B COBCTBEHHS KaITiHTaA, BCEKH
OGMEHEH KOMNOHEHT OT Tasm mevaaba mAm aaryba ce mpusmasa B Apyr sccobxsaTen aoxoa Korato
meuaala MAM 32ry6a OT HemapW4HA MOMIMA € OTpascHa B MevaAbata HAM 3aryData, Bcexu obmenen
KOMITOHCHT OT Ta3u ne4anba HAH 3aryGa ce nmpuaHaea ko negasba uawm saryba.

Koraro onpeaeaesn MCOO maucksar Haxow medarbn HAYM 3ary0H OT AKTHBH Al Ce OTPAABAT AMPEKTHO
B cOGCTBEHMA XATHTAA M KOTA4TO TAKLB aKTHB CE OLEHARA B uykAectpamua sasyra, MCC 21 wsucksa
[PEOIEHEHAT CTOHHOCT AA ObAe HPEHISHCAEHA, MSMOA3BAIKH Xypoa KbM AGTATA HA ONPEASARHE HA
CTOHOCTTA, B PE3YATAT HA KOETO Ce IIDAyYaBa KypCOBA DA3AMK], KOSTO CHILO Ce NpU3HaBA B ADYT
BCEODXNBATEH ADXOA.

[IpeAnpHATHETO NP3BH NPEOLEHK KA TO3HIIUH B YYKAECTPAHHA BAAYTA KBM KPAf HA OTUETHNH IEPHOA K
TEKYLLIO IIPE3 CTYETHHA IEPHOA.

[Noamnumre B uymaecTpana BaayTa KoM 31 Aexemspu 2016 roawsa ca oneHeny B Hacrosmwd humHaricos
OTHET MO 3arAloInTeAHnR Kype Ha BHB,

CueToBOAHN MPEATIOACKEHHA H NPHOAMSHTCAHE CHETOBOAHK NIPENCHKE
B pesyATAT HA HECHIYPHOCTTA, NPUCHINA HA ABAOBATA ACHHOCT, MHOXO CTATHH OT (DHHAHCOBHATE CTYETH
He TOAASKAT HA NPELH3Ha OLIEHKA, 3 CAMO Ha MpuOAmsnTeAna ouerka. IlpubansureannTe omeHKH ce
OLIEHABAT Bb3 OCHOBA HA HAH-AKTYAAHATA HAAHUHA I HAACKAHA MHDOPMALIF.
HanoaAssaseTo Ha pasyMHM OPHOAMSHTEAHH OLICHKH TIPEACTABANBA OCHOBEH EAEMCHT B M3TOTBAHETO Ha
hHHAHCOBUTE OTYETH M He HAMAAARA TAXHATA AocToBepHoOCT. [Ipmaaramero ma MemayHapoAumTe
CTAHAADPTH 32 (PMHAHCOBO OTYHTAHC MIHCKBA OT PBKOBGACTEOTO AA MPHAONGE HAKOHM CHECTOBOAHM
NPEATIOACKEHUA M IPHOAM3NTEARH CYETOBOAHH NPENEHKH MPH MITOTBAHE Ha (PHHANCOBHTE OTIETH N
[pY OUPEAEASHE HA CTOHHOCTTA Ha HAKOH OT AKTHBHTE, ACHBHTE, IPUXOAMTE H pasxoAuTe. Bendku Te
Ce H3BBPINEAT Ha OCHOBATA HA Haii-A00paTa mpenerka, KOATO e HaIpPaBeHa OT PHXOBOACTBOTO KbM Kpad
Ha OTHETHUs MepHoA. AeHICTPHTEAHHTE PEIYATATH GHXa MOTAM A3 C& PAIAKTABAT OT IPEACTABEHHTE LB
¢puHanCOBHTE OTUETH
AsseHa 1npHOAMSMTCAHA OLEHKA [TOAAGHKE HA DPEPASTASKAAHE, aKO HACTRIOAT INPOMCHE B
OGCTOATEACTBATA, HA KOMTO C€ OCHOBaBA, WAM B PC3YATAT OT IIOAydeHA HOBa HMH(OPMANMA HAH
AOITBAHHTEARO HATPYmaH omut. [Ipepasraemaanero Ha npuGAusATeAHaTs OLICHKA He CC CFBPIBA C
ITPEAXOAHH NEPHOAM M He ITPEACTABASBA KOPEKIHA HA TPEIUKa.
Beaxa npoMana b npyAaraHaTa 0asa 3a DLEHSBAHE C& TPETHPA KATO NPOMAHA B CHCTOBOAHATA MOAUTHKA, &
HE B CHETOBOAHATS NPHOAN3SHTEANA OLICHKA.
Korato e TPyAHO A2 Ce HANIPABH PR3TPAHAYEHHE MCHKAY IMPOMAHA B CYCTOBOAHATA TOANTHK2 H IPOMAEA B
CHETOBOAHATA NPUOAM3UTEAHA OLIEHKA, NPOMANATA C€ IPHEMA KATO TPOMAHA HA CYETOBOAHETA
pubAN3HTEAHS OIEHKA,
EdexrpT OT npomAHaTa B C4ErOBOAHA NPHOAMSHTEAHAZ ONEHK:, CE IPH3HABA IEPCIEKTHEHO “pE3
BKAFOYBAHETO My B lte4aAbarta HAHM 3arybara 32 mepHOAA 19 IPOMAHATA , AKO POMEHATA 3ACATA CAMO TO3MK
NEPHOA HAK NIEPHOAAR HA ITPOMIHATA ¥ GDAELIH [IEPHOAH, KO NPOMAHATA 32CATA H ABATA.
AOTOAKOBA, AOKOAKOTO TPOMAHATA B CYETOBOAHATA HPUOAM3HTEAHA OLEHKa BOAH AO [POMEHH B
AKTHBHTE H ITACHBHTE, MAH C& OTHACA AO KOMIIOHEHT OT KallMT4A2, TA C& MPU3HABA HPes KOpHUIupaHe Ha
BaraHCcOBATA CTOMHOCT HA CHFBP3AHME AKTHB, NacKB MHAM KOMITOHEHT OT KANHTAAA B NEPHOAA Ha
MPOMAHATA.

Ipermxn
Ipemxs 0T M¥HAA TEPHOA CA NPONYCKM MAM HETOYHO HPEACTEBAHE HA DHUHAHCOBHMTE OTIETH HA
[PEATIPMATHETO 33 €AMH HAM IIOBEYC MHHAAM OTHETHH IEDHOAM IPOMSTHYAILY OT HEH3IOA3BAHE HAV
HEOPABHAHO H3ITOASBAHE HA HAACKAHA HHPOPMALIHA, KOATO!
® ¢ OMAR HAAMYHA KM MOMEHT2, 7 KOMTO (DMHAHCOBHTE OTYETH 33 TEal IepHOAM ca Guan
oacGpenn aa rybAukypaste;
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® & MOXEAD , DPHIIOAATRHETO HA DA3syMHH yCHAMA, Ad Erae TIOAYHEHA H B3ETA NMPEABHA OpHu
H3TOTBAHETO H [IPEACTABAHETO Ha Te3H (DHHAHCOBH OTHETH;
Teau rpettkn BKAIOBAT eeKTHTE OT MATEMATIMECKY IPENIKM, TPCIIKH OPH MPHUAArAHE Ha CIETOBOAHA
TTOAMTHKA, HEAOTACHKAAHE HAK HECTOYHO MPEACTABAHE HA (hAKTH M H3MAMIL
[peruxn o cumcbaa Ha MCCS moraT Aa PHIRMKHAT PBB BpB3KA C NPHMIHABAHETO, OLEHABAHETO,
LPEACTABAHETO HAH OITOBECTABAHETO Ka KOMIOHEHTH OT (PMHAHCOBHTE OTIeTH. IIOTEHIAANNTE FPEITKK
32 TEKYIIHA IIEPHOA, OTKPHTA B CHINA, CE KOPHIMPAT NPEAH (DHHAHCOBHTC OTYETH Aa CC oacfipaT 3a
nybauxyBane. Benpekn ToBa, TPEIIKH MOHAKOTA CE OTKPMBAT B IMOCAGABAIL IICPHOA H TESH IPCIIKA OT
MPEAXOAHHE MEPHOAM C& KOPUTHPAT.
[IpeATIpHATHETO KOPHUIBPA ChC 32AHA AATA CBHLIECTBEHMTE IPEIIKH OT NPEAXOAHH NEPHOAM B ITHDEMA
dpunaHCOB OTYET, 0AOGpEH 32 IyBAMKYBaHeE CACA KATO €4 OTKDHTH Ypex
® IpeMIMACAfBAHE Ha CPABHHTCABHTE CYMH 31 NPEACT2aBEHUA NPEAXOACH INEDHOA, B KOHMTO &
EBb3HHKHAAA TPELLIKa;
HAK
® B CAYYAil, Y€ IPCIUKATA ¢ WhIHHKHAAA NIPEAM HaH-PDaHHO NPEACTABEHHA IIPEAROACH IICPHOA,
IIPEHIMHCAABAHE HA HAMAAHOTO CAAAQ HA AKTHBHTE, TACKBEHTE A KATIMTAAL 32 TOSH [TEPHOA
T'peinks OT IPEAXOASH IIEPHOA C& KOPHIHMDA HOCPEACTBOM IIPEHSUMCARBAHE C 0OPATHA CHAAQ, OCBEH UKO €
NPAKTHYECKY HEMPHAOKHMO A3 CE OMPEAGAH Hukoil oT crerprpuanpre cexT sa mepHosa HAn
KYMYAQTHBHHA €(DEKT OT TA3H IPEMIKA.

PDuUHAHCOBE MHCTPYMEHTH
(HHANCOB MHCIPYMEHT € BCEKH AOTOROD, KOHTO NMopwiaa (prasCOB AKTHE 32 AJACHO NPCATIPHATHE H
(puHAHCOB HACHB HAH KAITMTAAOB MHCTDYMEHT, 32 ADYTO HpeANpHATHe.lIpeAnpuaTHETo NpH3IHABA
(bYHAHCOB aXTHB HAM (PHHAHCOB IackB 3 HAAANCA, KOTATO CTaBa CTPAHA IO ACTOBOPHMTE YCAOBHSH HA
pHUHARCOB FHCTDYMEHT-

DNHABCOBMTE AXTHBH K TIACHBY Ce KAACHMUIMPAT ChIAacHo nauckanmrra Ha MCC39.

CPBp3alu AHIA B CACAKH MEIKAY TAX
[peanpuamiero crasea pasnopeAbrre ma MCC24 npH ompeseAsric ¥ ONOBECTEBAHE HA CRBP3AHUTE
AMITA.
CA€AKA MEKAY CBBP3AHH AHLA € NPEXBHPARFE HA DECYPCH, JCAYTH HAK 3AABAXMCHHE MEKAY CBLP3aHK
Auta 6e3 3HaYeHMe Ha TOBA, ARAM CE IIPHAATA HAKAKBA LIEHA,

AH3HAT
Crraacuo MCC 17 AmsHHIoB ACTOBOP €& KAACH(IHUMPA KATO (DHHAHCOB AM3MHT, AKO NPEXBRPAR OO
ChIICGTRO BCHYKM PMCKOBE M HM3TOAH OT COBCTBEHOCTTA BBpPAY AKIUBA.AMSHHIOB AOTOBOp ce
KAACHHLHpa EATO ONEPATHBEH AMIMKET, 4KO HE NPCXBBPAS [10 CHINECTBO BCHYKHM PHCKOBC H HITOAM OT
COBCTBEHOCT A BEPXY AKTHBA.
IIpusaaBane W OTYHTANE HAa (DHHAHCOB AMIMHIOB AOIOBOP DO KOHTO APYMKECTBOTO €
ARIEHTOTIOAYIATEA
B RAYAAGTO Ha AKIMHIOBHS CPOK (DHHAHCOBMST AMBMHT Ce OPHSHABA KATO aKiub ¥ Iacus b Garanca ¢
pasmep, KOJTO B HAYAAOTO HA AUSMHTOBMA CPOK € PABEH HA CIPABEAAMBATA CTOMHOCT HA HAETUXT AKTHB
HAl, AKO € TIO-HMCHK — N0 HACTOAIATA CTOHHOCT HA MUHHMAAHHTE AMIMHIOBH ITAAINAHHA, BCEKA EAHO OT
KOHTO ¢ OIPEACACHO B HAYAAGTO HA AMSHHTOBHS AOTOBOD. AHCKOHTOBMAT IPOLEHT, KOATO CE M3MOA3SA
HpH HIMACAABAHC HA HACTOSIMATA HA MHHMMAAHPITE AMSHHTOBH MARINAHWA € AWXBERMAT MPOLEHT,
3AACHKEH B AM3KMHTOBHMA AOTOBOP, AOKOAKOTO TOI IpakTideckn MOKE Aa EbAe ompeAcAEH; &Ko TOBA &
HEBB3MOMHO — HSIOA3BR ce  An(EPEHIHAAHMAT AMXBEH MPOICHT [0 3aABAKECHHCTO Ha
AMAMHIOTIOAYYATEAR. [IbPBOHAYAAHMTE NPEKH DPASXOAM, M3BBPUIEHH OT AMSHMHTONOAYYATEAd,  Ce
rpuGaBAT KBM CYMATS, NPH3HATA KATO AKTHB.
MHEHMMAAHHTE AM3HHTOBR MAQIIAHHA CE PAITPEACART MENAY (DHMHAHCOBMA PA3XOA M HAMAACHHETO Ha
HENAATEHOTO 3aAbikenye. OMHANCOBMAT PA3XOA CE PASIIPEACAS IO ICPHOAW 32 CPOKA HA AMIHRTOBHMA
AOTOBOp, TAKA 9€ A2 CE [IOAYHMH IOCTORHER HEPUOAMYEH AMXBEH IPOLIEHT HO OCTATHIHOTO CAAAQ HA
SaAbANEHHETO. VCACBHNTE HAGMH CE HAMHMCASBAT KATO DASXOA 34 TIEDHOAHMTE, B KOMTO ca GmAM
H3BBPHIEH,
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AMOPTU3ALMOHHATA TTOAHTHKA [IG OTHOLICHHE Hd AMOPTHSYEMHTE HAETH AKTHBH CE ChODpPAsABa C TasM
0 OTAOmEHHe Ha coBCTBeHHTe aMOPTH3yeMM AKTHBH, a IPHU3IHATATA AMOPTH3ALMA Ce M3IYHCAABA Ha
GasaTs, onpeaeseHa 3 MCC peraaMeHTHDAINH CBOTBETHHA BHA AKTME. AKO HE € CHIYPHO B roAAMa
cTemeH, Ye NpeAnpHATHero e npHaobHe cobcTBeHOCT AC Kpaf Ha CPOKAa HA AMIHHTOBHE AOTOBOD,
AKTHBLT M3UAAOC CE AMOPTH3IHDA IIPE3 IC-KPATKHA OT ABATA CDOKA — CPOKZ Ha AMSHHTOBHA ACTOBOp HAM
ITOA€3HHMSA XHBOT Ha AKTHBA,

Ilppsnapade H OTYHTaHe HA ONCPATHEEH AHIMHTCB AOTOBOD OO0 KOMTO APYECTBOTO €
AH3MHTOTICAYYATEA

Armsunrosute MAANTAHHA 10 ONCDATHBEH AH3IHHT CE€ NPHM3IHABAT KaTo pason B OTYETA 324 AOXOAMTC IIO
AMHEHHMA METOA 32 IMEAMA CPOK HR AHIWHIOBHME ACTOBOD, OCBEH AKO APyTA CHCTEMHA ba3a ne e
IPEACTABMTEAHS 33 BDEMCTO, IIPE3 KOCTO NPEANPHATHETO M3MOAIBA H3TOAMTE Ha HACTHA AKTHB.
IIpmsHasaHe M OTYHTAHE HA (PHHAHCOB AM3SHHICOB AOrOBOp IO KOHTO APYXKECTBOTO €
AHIHHIOANTEA

IlpeAnprATHeTo NPUIHARA AKTHBHTE, ABDKAHH 10 CHAATA HA (PMHAHCOB AM3IHHT, B CBOMTE OTIETH M TH
IIPCACTABA KaTO B3EMaHe, SHATO CyMA € PABHA HA HETHATA HHBECTHIMA B AURHHTOBHA AOTOBOP.
IMoaAewanioro Ha OAYYABAME AHIWHIOBO TIAAIIAHE Ce PASTACKAA KATO JIOTACHBAHE Ha TAABHHLA M
(pHHAHCOB AOXOA.

INpusnanarero Ha (bUHAHCOBHA ACXOA Ce OCHOBaBA HA MOACA, OTPasfBaml IOCTOAHHZ HOPMA Ha
BBIBPBUIAECMOCT 34 IEPHOAUTE BBPXY HETHATA HHBECTHIHA HA AMBHHTOAATEAS, CBBP3ana ¢ (PHHAHCOBMA
AV3HHT.

IIpuxoasT or npopaxGara, IPM3HAT B HAYAACTO Ha CPOKA Ha HHHAHCOBMA AMAHHI OT AH3MHIOAATEAA ,
npeAcmma CITPAREAAFIBATA CTOHHOCT HA aKTHEA HAHM 4KO TH € HO-HMCKEZ — HACTOALIATA CTOHHOCT Ha
MAHHMAAHHTE AMHHIOBA NAALAHMA, HITHCACHA TIpM nNasapex Amxsed npouent. CebecToMHOCTTa Ha
npoaaxbata B HAYAAOTO HA CPOKA HR AM3MHIOBHA AOroBop ¢ cebecroiimocrra mam Gasamcosara
CTOITHOCT, 4KO €A PAAWYHE, HA HACTATA CODCTREHOCT, HAMAAGHA CBC HACTOAIIATA CTOHHOCT Ha
HETAPAHTHPAHATA OCTATEYHA CTOAHOCT.

ITpuawanase um OrTdmTaHE HA ONEPATHBEH AM3HHIOB AOIOBOP IO KOMTO ADYKECTBOTO €
AMSHHIOASTEA

AKTHBIITE, ABPKAHY 33 OTAABAHE NIO OMEPATHBHH AHIUHTOBM AOTCBOPH C€ IIDEACTABAT B OTWETHTE, B
CHOTBETCTBHME ChC ChINHOCTTA HA AKTHEBA.

HaeMHHAT AOXOA OT OIEPATHBHYE AMAKHTOBH AOTOBOPH Cé MPH3HABA KATO AOXOA 1O AMHEHHRH METOA
34 CPOKA H2 AMSHHTOBHA ACTOBOP, OCBEH aKO ADyra cycreMHa §asa oTpasfBa IO-TOYHO BpEMEBHA MOAEA,
IIPH 9HETO HIMOA3BAHE ¢ HAMAACHA HIBACYEHATA II0A32 OT HAETHA AKTHA,

Paaxoaure, BrAIOUHTEAHO AMOPTHMIALMATA, H3FBPITCHH BbB BPBIKA C [EHEPHPAHETO HA AQXOAa OT
AHM3MHT, Ce TIPH3HAPAT 34 PAsXoA, HaeMHHAT AOXOA ce IPA3HABA 32 ACXOA ITC AHHEHHNNA METOA 32 LiGAHS
CPOK Ha AM3HHTOBHA AOTOBOP, AOPH 4KO IIOCTBIIAGHHATA HE Ce ITOAY44BaT Ha Tazl Dasa, OCBEH AKD ApyTa

cHcTeMia Gasa OTPAa3fBa IIO-TOYHO BPEMCBHA MOACA, IIPH YHCTO M3MOASBAHC € HAMAACHA M3BAEYEHATA
ITOAZA OT HACTIIA AKTHE.

HavaAumTe TIpexn pasxoal, H3pBpIIEHH OT IPEATDHATHETO BHB BPBIKA C AOTOBAPAHETO M YP&XAAHCTO
Ha OHEePATHBEH AMBHET ce NpHBApAT KbM GAAAHCOBATA CyMa Ha HAGTHA AKTHB H CE IIPHIHABAT KATO Pa3aXOA
IIpe3 HEAHA CPOK Ha AM3HHTOBMA AOTOROP HA CRINOTO OCHOBAHHE KAKTO AMSHHTOBHA IIPHMEOA
AMoprHsanuara Ha aMOPTHSyeMHTe HAeTH aKTMBH C€ HIFBPIOBA Ha 6ala, ChoTBeTCrsama Hs
AMOPTUIAMOHHATA [IOAHTHKA, BBINPHET 38 MOAODHM exTHRM, & AMODPTH3ALMMTE Ce HIYHCAABAT Hi
BasaTa, mocouena 38 MCC PECAAMEHTHPALUH OTYHTAHETO Ha CHOTBETHHA BHA AKTHS,

AOToBOPH 32 CTPOUTEACTEO

Crraacao KPMCOO 15 onpescAHETO AAAM ASACHO CIIODASYMEHME 32 CTPOMTCACTBO HA HEABHIKEHM
HMOT normaa B o0xeata Ha MCC 11 pax MCC 18 sapncet o1 YCAORHATA Ha CIOP23YMEHHETO W BCHYKY
MPHAPYAKaBamy ro daxTy 1 obcrosreactsa. ONpeaeAsHeTo U3KCKBA MPCLCHKA IO OTHOIIIEHHE HA BCAKO
CIIOpAYMEHHE.

Criopasymenye 32 CIPOHTEACTBO HA HCABHKMM HMOT, B KOETO KyOyBAMHTE HMAT CAMO OTPRHMYEHI
BBIMONHOCT A3 BAMAAT HA TPOEKTA Ha HCABIUKMMNA HMMOT, HATIPHMED A H3GepaT mpPOEKT H3MEHAY
HAKOAKO BAPMAHTA, PAspabOTeHM OT NPEANIPHATHETO, HAH AA HANPABAT CaMO MUHUMAAHK NDPOMEHH B
OCHOBHHA MPOEKT, € CIIOPasyMeHHe 3a IpoAsuda xa cToku B ob6xsara Ha MCC 18,

Criopasymenye 3a CTPOMTEACTBO nomaaanto B obxeara Ha MCC 18 ce xaacwduitypa Karo:

o CropasyMeHMe 33 IIPEAOCTABSHE Ha YCAYTH, AKO OT IIPEATIPHATHETO HE C¢ HAHCKBA Ad TIPHACDHPa K

AOCTABA CTPOMTEAHH MaTePHaAH.
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B TaxsB cayuafi, ako ca m3mbaHeHn kparepumre Ha MCC 18, nprxopure ce mpH3HaRaT Ka Oazara Ha
€Talla Ha 3aBDBPIIEHOCT HA CACAKATZ, KATO CE IPHAAra METOATRT HA IIPOLEHTA HA 3aBBPIICHOCT.
Maucxsanuara Ha MCC 11 ca 66mo npHAGKEMI KbM IPH3HABAHETO HA IPUXOAH U CEBP3AHITE PAIXOAH
32 TAKABA cAeAka ceraacHo MCC 18,

. CI'IOPH.SYMEHHB 33 IIPOA‘E)KGK Ha CTOKH, aKO OT IIPEATIPMATHCTO CC H3HCKBA Al ]'IPeAOCTaBﬂ yeAyrHu H
CTPOMTEAHH MATEPHAAM, 32 AA HMMTBAHH CBOETO AOTOBODHO 3IaABAMEHME 33 MPEAOCTABAHE Ha
HEABIDKHMM IMMOT HA KyﬂyBﬂ‘iﬂ.

TIpuaaraT XpuTepuuTe 32 OPU3HABAHE Ha MPHXOAM OT NpoAnKGa Ha CTOKM.

- IpeAnIpHATHETO MOMNE A2 IPEXBEPAM ELPXY KyIIYBA4¥A KOHTPOAA H SHAYHTCAHMTE PHCKOBE H IIOA3M OT
COGCTBEHOCTTA HAA HCIAPBPUICHOTO MPOHIBOACTEG B TEKYUIOTG My CBCTORHMe B DOpPOIMECd Ha
CTpoMTEACTBOTO. B TAKEE CAYYA#, AKO BCHYKHM KPUTEPHH 33 MPH3HABAHC HA NPHXOAM OT npoaaxda Ha
croxi or MCC 18 ce HMIITBAHABAT HEMpPEKBHCHATO B NMPOLIECA HA CTPGHTEACTBOTO, NPEANPHATHETO
HPHSHSBE TOPHXOAHUTE Ha Oazata Ha erama Ha 3aBLPIUICHOCT, KaTO TIPHAATA METOAA HaA H'PDHCHTR Ha
sapbpurenoct. Mapcksaruara sa MCC 11 ca obmo nmpuAoxeMB KEM NPH3IHABAHETO HA IIPHXOAH M
CHBP3IHHUTE PASKOAH 34 TAKABA CACAKA.

- [lpearpuaTieTo MOMKe A IPEXEBPAH PBPXY KyIYBaHa KOHTPOAA M 3HAMHTEAHHTE DHCKOBE M IIOA3H OT
coBCTBEHOCTTA Ha HEABFDKITMHA MMOT H3IAAO HABEAHTK (HATIP. MPH 3aBLPILBANE, 110 BpeME Ha HAN CACA
AocTaskara). B Takps cAywait NpeAnpHATHETO NpPH3HABA NPHXOAHTE, CAMO KOTRTO €2 YACBACTBODEHM
BCHYKM KPHTEPHH 33 IPU3HARAHC HA MPHXOAM OT mpoAxkba Ha croxu or MCC 18,

Korato or mpeanpusTieTo ce M3HCKBA AR H3BLPIIH AOITBAHMTeAHZ pabora o Bewe AOCTaBEHHE Ha
KynmyBaud HEABIDKMM MMOT, TO DPHAHABA 3aABANKEHHME M pasxoA B cwomsercreme ¢ MCC 18
3aspAxenHneTo ce omenasa B cooTtercreme ¢ MCC 37.

Criopasynmenine 3a CTPOHTEACTBO NOMaAaILo B obxeata va MCC 11

MCC 11 ce npuaara, KOTaTo CIIOPA3YMEHHETO OTIOBAPA HA ACQHHMINIATE HA AOTOBOP 32 CTPOMTEACTRO,
sanomena 83 MCC 11, Cnopasymenre 33 CIDORTEACIBO Ha HEABIDKMM HMOT OTIOBApPA Ha AetpHHMIMATA
Ha ACTOBOD 32 CTPOMTEACTBO, KOTATO KyNyBaYbT € B CECTOAHHUE AQ ONPEASAH OCHOBHHTE CTPYKTYPHH
EAEMEHTH HA NPOEKTA HA REABM/KHMHS KMOT IPEAM 3AIIOUBAHE HA CTPOUTEACTBOTO i/ HAH A2 OIPEACAK
OCHOBHM CIDYKTYPHH NPOMEHH B IPOLECA HA CTIPOHMTEACTBOTO (HEBABMCHMO AAAM YOPMKHABA TazH
BBIMOxHocT HAX He)., Korato ce mpuaara MCC 11, AOTOBOPBT 38 CTPOHTEACTBO BKAIOWBA CBILO BCAKAKBY
AOTOBOPH HAH KOMITOHEHTH 33 IIPEAOCTABAHE HA YCAYTH, KOHTO CA IPAKO CBBPSAHiI C M3PRKAAHETO Ha
HEABHKHMHS umoT B caotserctere ¢ MCC 11 m MCC 18.

AproBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € ACIOBOPEHO KUHKPETHO MSTPRKAZHE HA AKTHB MAM HA
CHBEKYIIHOCT OT AXTUBH, KOHTC CA B TACHA B3AMMHA BP'b3KA MAM B3AMMHA 3ABKCHAMOCT IO OTHOIICHME Ha
THXHOTO MPOCKTHPAHE, TEXHOAOTHA M (PYHKLHMA, KPaifHa [eA HAN TpeAHasHAYEHHE.

Aorosop na 6233 Ha TEbpA2 LIEHA € AOIOBOD 34 CTDOMTEACTBO, KOMTO € CKAIOUEH Ha TBBPAA AOTOBOPHA
L{EHA HAH TE'BPAA EAWHHYHA LIEHA HA TOTOBHA IIPOAYKT, KOATO B HAKOM CAYYaM ¢ obpbpaana ¢ KA2y3H 33
TTOBHMIIABAHE HA PASXOAIITE.

Aorosop ma 6a3a “pasxoan mAIOC” € AOTOBOD 2a CTPOHTEACTBO, NIPH KOHTO €€ BL3CTAHOBABAT AOMyCTH-~
MHTE HAH OIIPEACACHHTE IO ADYT HAYHH PASXOAHM ITAIOC IIPOIEHT KbM TE3H PA3XOAH MAM TBEPAC BbIHar-
paxAeHHE,

[IpAxoAnTE 110 ACTOBOPA BKAFOUBAT:

-IThPBOHAYAAHATA CYM2 Ha [TPEKOAR, AOTOBOPEHA B AOTOBOPA;

M

~H3MCHEHUA B CTPOHTEAHMTe PaGOTH, M3MAAMIAHETO Ha NCKOBE M MATEPHAAHM CTUMYAY AQ CTEeNeHTa, B
KOfITO € BEPOATHO TE AR ACBEAAT AO DEAAH3IMPAHE Ha IPUXOAM M CBIUUTE MOTAT A3 OBAAT HAAEKAHO
OHeHeHH.

IpuxoamTe MO ACTOBOPa CE OLEHABAT JIO CTIPABCAAMBATA CTOMHOCT HA MOAYYEHOTO HAH IICAASKAINO Ha
rmoAy4aBane wppsparpakacire. OIeHkaTa Ha TPHXOAMTE IO AOTOBOPA C€ BAMAE OT MHOMECTBO
HECHTYPHOCTH, KOMTO 3aBUCAT OT peayaratire oT Bpaeny cpbrmma. Uecro npubAMsUTEARHTE OLEHKM
TpaAGBa A2 THAAT TPEPASTACHARHY BCAGACTBHE Ha BH3HHUKBAHETO Ha ChOMTHATA W PaspelaBaHeTC HA He-
curyprocruTe. CAGADBATEAHO, CyMATA HA IPHXOAHTE II0 ACTOBODA MOME Aa CC YBEAM4ABA WIAM HaMAASBA
TIpe3 Pa3sANYHHTE IIEPHOAN.

PasxoAHTE [TO AOLOBOPA BRAFOYBAT:

® a3XOAH, KOHTO €4 NPAKO CEBEP3AHHM € KO. ETHHA ACTOBOD:
»
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~Pa3sXOAH 33 TPYA HA oﬁem, BEANOUATCAHO HAAZOD Ha oﬁem;
-Pa3XOAH 28 MATEPHAAH, H3ITOASBAHH ITPH CTPOHTEACTBOTO,
~aMOPTH3AIHA HA MALUHMKHATE H CHOPTCHAATA, M3MIOA3IBAHH ITO AOTOBOPA;

-pPa3X0OAH 34 IIDHABHKBAHETO HA MAUTHHHTE, CHOPBHEHHUATA H MATEPHAANTE AC H OT IDACILIAAXATA HA H3-
ITBAHEHHETO HA AOTOBOPA;

~Pa3xOAM 32 HAEMAHE Ha MALIHHIL, 0G0PyABAHE H CHOPBIKEHNA,
-p23XOAM 34 NPOEKTHPAHE I TEXHHUECKA [IOMOILL, KOMTO NPAKD CA CBLP3AHM C AOTOBODA;

-NprBAMIHTEAHH PAIXOAM 34 PABOTH 110 H3BBPINBANCTO HA KOPCKIMH H PaBOTH MO rapaHIMOHHAT2 HOA-
APEIKKA, BKAFOYHTCAHC M OYAKBAHHTE rAPaBUHORHY PAIX0AH;

=HCKOBC OT TPI.‘.‘TH CTPH.I-IH .

Teau pasxoAM MOTAT AR GbAAT HAMAACHH C EBEHTYAAHM CAYHAHHN [IDHXOAH, KOHTO HE CA BKAIOWERHM I
IPHXOAWTE IO ADTOBOPE, HAIIPHMEp, IPUXOAH OT NPOARKGATA HA MIAMIIHE MaTepHasy M npoAnkGaTa
HA MAITHHHTE ¥ ChOPBKEHHUTTA B Kpafd HA AOTOBOPA.

®  DASKOAH, KOHTO CE OTHACAT KbM ACHHOCTTA O AOTOBOpA KATO LAAQ H MOTAT AR GBAAT pasmpeAeseHH
KM AOTOBOPA.

-32CTPAXOBKH;
-pPasXOAM 32 IPOEKTHPAHE 1 TEXHUYECKA TIOMOII, KOHTO HE €4 TIPAKO CFBP3AHH € KOHKDPETCH AOIOBOD; H
-obIIH PAIXOAM [0 CTPOMTEACTROTO.

®  ADYTH Pa3xOAH, KOHTO MOTAT A2 GAAT KOHKPETHO HAUHCAEHH HA KAMEHTA CBIAACHO YCAOBHAT2 Ha
AOTOBOPA-MOTAT AR BKAIOUBAT HAKOH OOILH AAMMHHCTPATHRHI PasXOAH K PASXOAM 34 DasBOiiHa AEHHOCT,
38 KOHMTO B yCAOBUATA HA ACTOBOPA € IPEABHAEHO Bb3CTAHOBABAHE;

PasxoAHTe IO AOTOBOPA BKAIOUBAT PASXCAH, KOHTO C& OTHACAT KEM ARAEHMA AOTOBOP 324 IIEPHOAR OT Ad-
TATA Ha BFh3AATAHETO AD OKOHYATEAHOTO My H3IIBAHCHHE. PS.S.KOAHTC oGa!ie, KQHTO C€ OTHACAT HPEKO KBM
AACH AOTOBOD H KOMTO CA TTOHECEHW BhB BPDBIKA ChC CKAIOYBAHETO HA AOTCBODA, CHINC C& BEAIOWBAT Ka-
TO 9ACT OT Pa3kOAMTE M0 HETO, aKO MOTAT A2 GBAAT OMPEACACHH TOOTAEAHO M HAAEHAHO OLECHEHH 1 £
BEPOATHO, HE AOTOBOPET Ille ObAe ckaroueH, KoraTo pasxoauTe, HaMpaBeHM 110 CKAIOYBAHETO HA AQOTOBO-
Pa, ce I'IPHSHBB&T 3a PA3XO0A 38 NEPHOAA, HPCB KoHTO ca HanpaBEHH, TE HE Cé BKAIOVBAT B pBSKDAﬂTE o
AOroBoOpa, KOTATO AOTOBOPEHT € CKAIOHEH IIPE3 CACABAILL IIEPHOA,
PasxOAM, KOMTO He MOTAT Aa ObAAT OTHECEHH KbM AOTOBOPHA ACHHOCT MAM HE MOTAT Aa ©pAaaT
PAITPEACACHU KEM ASAEH ACTOBOD, CE MIKAIOURAT OT PASXOAWITE 32 TOSH AOTOBOD 32 crponTeActso. [lo-
ACOHH pPasXOAH BKAIOYTBAT:
¢  0BIM AAMHHHUCTPRTHBHHU Pa3xOAH, KOMTO B AOTOBODA HE CE TIPEABIDKAA A2 GBAAT FBICTAHOBHMEI;
PasxOAH, CHBP3AHH € poaawbu;
®  DPAIKOAM 32 M3ICAEAOBATEACKA M PasBOiiHA AHIHOCT, KOMTO B AOTOBOPA He Ce IPEABIIKAA A2 OBAAT BH3-
CTAHOBHME;
H
®  AMOPTH3ALMA 34 MAIIKHH, ChOPLKEHIA 1 0GOPYABAHE, KOMTO HE C4 GHAM MITOAIBAHE 32 ARACHEA AC-
TOBOP.
Korato pesyATaTHT OT CAHH ACTOBOp 33 CTPOHTEACTBO MOXKE A3 ObAe OLICHEH HAAGMAHO, OPHXOAHTE K
paIxOAMTE, CEDBP3AHH C AOFOBOPA 32 CTPOHTEACTHO, C€ NPHU3HABAT KATO NPHXOAM ¥ PAa3XOAK Hpes
OTYHTAHE HA ETAITA HA HSTBAHCHWE Ha ACTOBODHATA ACHHOCT KbM Kpa# Ha BCEKH OT4ered nepuoa. Ouak-
BAHELTE 33IY6H (10 AOTOBOPA 32 CTPOHTEACTBO He3aHaBHO Ce MPMBHABAT KATO PA3XOA,
Hiapnpiuenn pasxoAn 110 AOrOBOPa, KOHTO C& OTHACKT 32 ObACLH AEAHOCTH HO AOTOBOPA CE NPHIHARAT
KATO AKTHB TIPY YCAOBHE, Ye € BEPOATHO Te AR GbAAT BhacTaHOBeHH. TAKWBA PASKOAM NPEACTABAABAT
CyM, ABAKUMA OT KAHEHTA, ¥ 98CTO Ce KAACH(HUUMPAT KATO He3ARLPIIEHH PabOTH 1O AOTOBODA.
ErarreT Ha 3aBBPIIEHOCT HA ABACH AOTOBOP CE& OITPEAGAT Ipea:
®  CHLOTHOIIEHMETO HA YACTTR OT PA3XOAMTE [I0 ACTOBODP2, HANPABEHH 32 M3PBPIIICHATA AQ MOMEHTR pa-
Bora, XM NPEABUAEHHTE obmp PA3IXOAH IO AOTOBOPA,
®  nperaeAHTe HA HIBLPIUEHATA paboTa;
HAK
®  3aBBPLICHOCT Ha HATYPAAHR YACT OT paboTara mo Aorosopa.
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MeKABHHEKTE TAAIAHNA B TOAYYEHHNTEe OT KAMEHTHTE ABANCH ©ECTO He OTPA3MBaT UIBDPIIEHATA Pa-
fora.
KoTaTo pesyATaTHTE OT AZAEH AOTOBOP 32 CTPOMTEACTBO HE MOFAT Ad 6BAAT HAAGKAHO OLCHERM:
®  [IPHXDAMTE C& NPHU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HANPAaBEHHTE Pa3XOAM IO AOTO-
BOPAa A2 BBAAT PBICTAHOBEHH;
H
®  PA3IXOAMTE IIO AOTOBODA CE MPHIHABAT KATO PA3KOA 3 MEPHOAR, NIPe3 KOHATO Ca HANPABCHH.

KoraTo 1Ma BepORTHOCT 0BIIATA CyMA HA PASXOAHTE 10 AOTOBOPA A2 NPEBUIIABA ODMIATA CYMa Ha TIPHXO-
AMTE [0 AOTOBODA, OUAKBAHHTE 3ary6n HesabaBHO ce MPU3IHABAT KATO PASXOA.

CuOnTHA CAEA KPAA HA OTIETHREA NEPHOA
Cubumia cAea Kpaf Ha OTICTHMA IEPHOA CA OHE3M CHOMTHA, kaxro OAArOMpHATHH, Taka |
HEBGARTOTIPUSTES!, KOHTO BH3HHKBAT MEXKAY KDAS HA OTHETHHA NEPHOA H AATETA, Ha KOATO (PMHAHCOBHTE
oTyerH ca oA0OpeHn 3a myBanKyDaHe.
PasrpauiyasaT ce AR BMAA CHOWTIA
®  TAKHMB4, KOMTO AOKASBAT JCAOBMS, CBIIECTBYBAAH KbM KDAd H4 OTYCTHHA IIEpHOA (KOpHIHpart
cubrTHA );
u
® TaKHBA, KOHTO ¢4 IIOKA3aTEAHM 33 YCAOBMA, BBLIHHIHAAH CAEGA Kpasd HA4 OTUCTHHA IEPHOA
(mexopurupamy cpbrTms).
[IpeAnpHATHETO KODHMIMpa CyMiTe, IPHIHATH Bb5 (DMHAHCOBHTE OTIETH, 52 AQ OTPa3H KOPUTUIPALIHTE
CBOHTHA CACA KPAA HA OTHETHHA [IEPHOA M OCHBPEMEHSEL OMOBECTABAHUATA.
[IpeAnprsaTHETO He KOPHIMPA CYMHTE, RPH3HaTH BBB (UHANCOBH OTYCTH, 33 Ad  OTpasH
HEXCPHTTPAIITE CBOUTHA CACA KPAS Ha OTHETHHA mepHoa. Korato nexopurnpamure coburaa cae xpast
HA OTUETHHA TEPHOA C4 TOAKORA CBHIECTBEHH, He HEOIOBECTABANETO 61 MOBAMIAC Ha cnocobHOCTTA Ha
notpebuTearte Ha (PUHAHCOBUTE OTHETH A3 B3EMAT CTOITAHCKE PEilleHHHA, NPEAIIPHATHETO OIIOBECTABA
CAeAHATR MHPOPMALIHA 38 BCAKA CHUTECTBEHA KATETOPHA HA HEKOpHrApamoTo cxburHe :
-ecTecTBOTO Ha ChOHTHETO;
H
~puBAM3HTAHA OLenKa Ha HHARCOBHS My eheKT WAM MIBACHKE, ¥ic TAKaBA OLEHKa He MOXe A2 Omae
HANpPaBEHA.

PaixoAl mo 3aeMu
IIpeanpuaraero npuaara MCC 23 0THOCHO PASXOANTE ITO 33EMH.
Pa3xOAHTE 1O 3€MH, KOMTO MOTAT NPAKO A3 € OTHECAT XbM NpuAoDuBanero, CIPONTEACTBOTO HAM
ITPOMSBOACTBOTO HA GAMH OTIOBAPSALL HA JCAOBHATA aKTHB, CC KATHTAAH3UDAT KATO YaCT OT CTOHHOCTTR
Ha TO3H AKTHB,
ApPYriTe PadXoAH TIO 3a€MH CE IPHIHABAT KATO DA3XOA.
OTroBapsus Ha YCAOBHATA AKTHR ¢ 4KTHB, KOHTO IO HeOOXOAMMOCT H3VCKBA 3HAMMTEAEH NEPHUOA OT
BpeMe 332 TOATOTOBKA 32 HETOBATA NPEABHIAAHA yIOTPeOa HAK poaakba.
PasxoAWTe IO 3aeMHM Ce KAIMTAAH3UDPAT KATO YACT OT CTOHHOCTTA H4 aKTMBAa, KOMATO CBIIECTBYB2
BEPOATHOCT, H€ TE LIIe ACBEAAT AC OBACIIIN MKOHOMUIECKY IIOASH 32 IIPEANIPHATHETO M KOT4TO PASXOAHTE
MOTAT A8 OBAGT HAASKAHO OIEHEHH.
PasxoAMTE IO 32eMH, KOXTO MOTAT A2 GBAAT NPAKO OTHECEHH KbM IPUAQDHBAHETO, CTPOMTEACTBOTO HAH
IIPOM3BOACTBOTO HA ARACH OTTOBADAI HA YCAOBMATA AKTHB, C4 OHE3M PAIKOAM NO 3aeMm, Kouro Guxa
GHAH H3BErHATH, 4KO PASXOADT 110 CTTOBAPAILUA HA YCAOBMATA AKTHB He ¢ BHA H3BPLICH.
TIpeANpHATHETO KAIMTAAM3HMDZ2 PA3XOAKTC IO 3AEMH KATO HACT OT CTOHHOCTT2 Ha OTTOBAPAINMA ia
YCAOBHATA AKTHB HA HAMAAHATA AATA HA KATIMTAAMSALGAL
HauaAHAT2 ASTA Ha KANMHTAAMSALWMATA € AATATR, HAa KOATO NMPEANIPHATUETO 32 ITPBH BT JAOBAETBOPH
CAEGAHHTE YCAOBHI:
®  U3PEPIMA PASKXOAHTE 33 AKTHEA;
®  H3FBPIIH PA3XOAMTE IIO 3aEMHTE;
KaKTO H
*  mpeAnpueme ACHHOCTH, HeOBROAUMH 32 ITOATOTERHE Ha AKTHBA 38 NPEABIKAAHATA My ymoTpeba nan
nposaxba.
[MpeAnpuATHETO NPEYCTAHOBABA KAIIMTAAHSAPAHETO HA PAIXOAMTE IIO 3AEMH 32 ABATH TEPHOAH,
1IPEs XOHTO € TPEKBCHATO GKTHBHOTO TToA0DpeHk e Ha OTTOBAPALN Ha YCAOBUATA ARTHE.
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IlpeanpuATHCTO NpEKPATABA KANHMTAAM3ALIMATA HA PA3XOAHMTC IO 32€MH, XOTATO CA TIPHKAIOUEHH B
SHAMHTEAHA CTeleH BCHKH AEFIHDCI'H, HeOEXOAHMH 32 NIODATOTBAHCTO HA D'II‘OBH.P!IL[KK Ha YCAOBHHTS

AKTHB 33 NPEABHKAAHATA YIIOTpeba man npoankba.

VCAOBRHH AKTHEM U TACHBH
VeaoBeH nacHs e
A BEIMOMKHO JAADANKEHHE, KOETO I'IPDHSAHSH. OT MUHAAH CBGHTHSI H YHETO Cbmecmyzaﬂe ure 6'BA¢
l'IOTB'hPAtHO CAMO OT HACTBIIBAHETO MAM HEHACTBITBAHETO HA CAHO HAH ITOBEYEC HCCHI'YPHH G'BACII!H
chOUTIA, KOHTO He MOTAT A2 GBAAT H3LAAC KOHTPOAUPAHHE OT HPEATPHATHETO;
HAK
®  HACTOALUC 33ABAKEHHE, ROETO IPOM3AM3A OT MEUHAAHM CBOUTHA, HO He € IPH3HATO, 3AINOTO!
-H¢ € BEPUATHO 34 ITOTACHBAHETO My Aa ObAE HeODXOAMM H3XDASIL IGTOK OT PECYPCH, ChHABPXAIH
HMEKOHOMHYECKH ITOA3H;
HAN
- CYMATA HA 33A'BANKCHMCTO HC MOMKE Ad 6pac ONPEAEBACHA € ACCTATLYHA CTCIICH Ha HAACKAHOCT;

VcAoBeH aKTHEB € BPBIMOXKEH AKTHB, KOHTO MPOH3AH3IZ OT MHHAAM CHOETHA M YHETO CHIIECTEYBAHE IOE
GuAe TOTEBPAEHO CAMO OT HACTHIIBAHETO WA HEHACTHUBAHETO HA EANO HAH IIOBEUE HECHTYPHY BhAeIM
CHOMTHS, KOUTO HE MOTAT A4 GBAAT HALIIAC KOHTPOAWPAHH OT IPEATPHATHETO.

VeAoBHHTE AKTHRH H ITaCHBH HE CC [IPH3HABAT.

Oraer 32 napaunprTe ROTONH
IIpeAnpUATHETO € NPHEAO NOAHTHKA 34 OTMTAHE H OPGACTABAHE HA ITAPMHMHUTE [TOTOIM IO MpEKUA
METOA B OTYeTd 34 HﬂpH‘iHm‘e NIoTO M.
laprumire noTOLH ce KAACH(DHIMPAT KATO NAPHYIHH [OTOLH OT:
®  Qneparebia Aefinocr
* HMysecruuponma Aefisoct
®  (Puuancosa AeHHOCT

OTuer 3a npoMeHuTe B COOCTREHEA KATTATAA
[IpeAnpHATHETO IPEACTABA OTHET 32 IPOMEHHTE B COGCTBEHHA KATIMTAA, ITOKAIBANIL
®  0obIIa cyMa Ha BCEODXBATHHA AOXOA 33 IEPHOAR
. 32 BCEKHM KOMIIOHCHT Ha CODCTBEHHS KAITHTAA, ecberrm're oT npw\amHe CBhC 33aAHA AATA HAH
MPEMITRCACHHE ChEC 3AAHA AXTA, NPUSHATH B chorBerciBie ¢ MCC §; kaxro u
® 33 BCEKH KOMIIOHEHT Ha CODCTBEHHA KAITMTAA, HIDABHABAHE HA DasaHCOBATA CTOMHOCT B HAYAAOTO H
B KPAfl Ha ITEPHOAA, KATO €€ OMOBECTABAT OTACAHO IPOMEHHTE B PEIJATAT OT:
- Trewanba maw saryBa;
- ApPYT BeeoDxBaTEH AOXOA; KAKTO K
- CAGAKI CbC CODCTSEHMIHMTE B KAHECTBOTO MM Ha coBCIBeHMIM, KaTO IOKA3BA OTAEAHO
BHOCKHTE OT H paanpeAeAexzﬂm KbM COSCI'BEHHHHTE
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AOITBAHUTEAHA UH®OPMALINA KBM CTATHUTE HA ®THAHCOBHA OTUET

1.  Oruer 3a PUHAHCOBOTO CHCTOAHHE

1.1 Hvotn, Maimmuusn, cobopbaKenns
s Tpancnopray | Kanurasnsupann
3emn ofopoyABSILe CptAcTBA pasxoAu O6uto
Oruerna crolinocr
Casao ksm 31122015 2772 15 236 3 - 18 003
Tlocrennan - - 3 127 130
Carao rena 31,12.2016 2772 15 236 3 127 18138
AmopTHzannn
Carso xum 31.12.2015 96 2 666 - - 2762
TTocrumman 27 762 - - 789
Casso xum 31,12,2016 123 3428 3 551
Basancopa croiigocr
Basucona erofinacr xnm 31,12,2018 267 12570 - - 15 246
Basancosa croiisoct kon 31.12.2016 | 2 649 11808 3 127 14 587
1.2. HeTexymu (pHAAHCOBA 2KTHABH
Herexyinu ¢panadcoss axruBe 31.12.2016 r. | 31.12.2015 .
KpeanTs i paeMannn 2 897 2 897
O6mo 2 897 2 897
1.2.1.  KpeAnTH HeTeKyuH
Bua 31,12.2016 r. | 31.12.2015 r.
Bsemauua no KPEARTH OT CEBP3AHH AMNg B rpynara /ueto/ - 2897
Baenanua no KPeAMTH OT CBBPIAHH AHIIA B TPYIaTa - 2 897
Bsemanus Do KPeARTH OT HecREP3anu Aana /uero/ 2 897 -
Baesamnd 0o KPEAITH OT BECBEP3AHHE ANLA 2 897 -
O6wmo 2 897 2897
1.2.2, Casaa IO NPEAGCTABEHH 33EMH
Kparkocpousa wacT o ABATocpotHa TaCT IO
KpeaaTonoayuares amopraaupyema croiliocr anopTESHpYEMa cTOMIOCT
TCaapmmma Auxpu TAaBUHIA Anxen
ITH BH Hmpectmsnre EAA - 151 863 -
Anrepiarne Masectasire EAA - 296 2034 -
1.3. Texyumi THpProRcku B APyTH BIEMAHHA
Baa 31.12.2016 . 31,12.2015r.
Baemanun wo upoaaxGu /uero/ 156 145
" Baemasna 5o mpoaaxb 156 145
Baemanua no coaebnn cnopose /uero/ 817 817
Baemanua o cuaebun cnopose 817 817
APyTH Tekymnn BieMaBEMS k14 33
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Ipesocrapeny TApaHIMA M ACTIOIATH 27 25
IMpcanaatenn pasxoan 8 8
O6we 1008 995
1.4, Aansuu 33 Fb3CTAHOBABAHE
Bna 31.12,2016 . 31.12.2015 r,
Aaunk s6pxy aobapesaTa crofisocT 9 8
Oomp 9 8
L5. Texywm hpaAaHCOBH AKTHBH
Texymm (PAHAHCOBH AKTABH 31.12.2016 r. | 31.12.2015 .
Kpeanmz 1 pacnansg 845 680
O6wo 845 680
1.5.1, Kpeanrs Texymm
Bna 31.12.2016 r. | 31.12,2015 .
BaeMaHAA O KPEARTH OT CRLP3aHH ARNA B Ipynara /Hero/ - 680
Baemanua o ANXEH 10 KPEAWTH OT CEBPSAHH ARLIA B TPYmaTa - 302
Baemanns mo KpeArTa OT CHBPIRIN ARLIA N3BRH TPYIIATZ - 336
BaemaHRA 110 AHXEH [10 XPEAHTE OT CEBP3ARH AHIA HIBDH IPYIIaTa - 42
Baemanms MO KPEARTH OT HECELPIAHU Auma /uero/ 845 -
Baemanna 00 KPEARTH OT HeCRBPIAHH ANIIA 336 -
BacMaxig IO AHXBH 110 KPEANTH OT HECEBP3AHE AHLA 509 -
Q6o 845 680
1.5.2. ITpesocraBeHH 3aeMH
Aoropopen
KpeanTomoayuatea pasmepra | A% | Ilaaewm OBesueqennn/Caparuym
KpeAMTa
KoMmmanna 32 eHEPreTHRE 1 PA3BHTIE
O0A 2310.5 x.A8, 6% 25.1.2017 HAMA
ITF BH Mmmecrvsare EAA 863 x. As. 4.91% | 17.4.2019 HAMA
Aarsprarre Hasecnrbime EAA, 2034 x. as, 4.91% | 20.5.2023 HAMA
1.5.3. CaAAa N0 NpPeACCTABEHH 32CMH
KpaTxocpoyna uacr no Aparocpousa wacr no
KpeauTonoaysarca BMOPTHIUPYEMA CTOIIOCT aAMOPTHANPYEMA CTOHHOCT
Taapnuna Anxen Taapanna Awnxan
Kounanms sa enepreTrra 1 passrrie OOA 336 62
I'TH BH Hmsecrarsare EAA 151 863
Aarbpraras HMueecrrsare BAA 296 2034
O6uxo 336 509 2 897 -
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1.6.ITapuanu cpeacTsa

Bua 31.12.2016 r. 31,12.2015 r.
TTapuunm cpeacTsa B PAITAAINATEANY CMETKH 562 807
B AeBa 21 352
Bz pasyma 291 455
BAoKupanK DapUYHYE CPEACTBA 628 622
Otmo 1190 1429
1.7. CobcrBen KannTaA
1.7.1. OcroBen xanuTaa
31.12.2016 r-. 31.12.2015 r,
Axunonep Bpoit Yo Bpoit " %o
asmum Crofinocy | [Taarenn Ana axuyn Croiistocr | [aaresm Aaa
OEIT IMepya )
OOA 4522500 | 4522500 | 4522500 100 - -
[IuBu . - - -| 3022500 | 3022500 | 3022500 | 67%
Hupeenmiure EAA
Axrvpiarns
Vimnecnoirre EAA - - - - | 1500000 1500000 | 1508000 33%
Obmo; 4522500 | 4522500 | 4522500 ; 100% | 4522500 | 4522500 | 4522500 | 100%
1.7.2. Pesepru
Cutneasu3npans Ipemuiian Of6mo
peaepen pe3cpsr peaepsn
Pesepsn kbm 31,12.2014 . (862) 3 {859)
Yaeauueuns ot 105 - 105
AANBK FBPXY PEIEPR HA AMXBEH CYAN 105 105
Hauasenus ot (10) - (10)
Peseps Ha AuxseH cyan {10} (10)
Pezepsn kem 31.12.2015 r. (767) 3 (764)
Hamaaesma o1t {3 - 3
Peseps Ha AMXBEH cyam (3 3
Pezepsn xen 31.12.2016 r. {770) 3 {767)
1.7.3. ®unancos pesyarar
DuEgECOR PEIYATAT Croiinocr
ITevaaba xbm 31.12.2014 r. 2 525
YReamuCHEA OT; 944
TMewaaBa 3a roaperaTa 2015 944
IMemaaba wem 31.12.2015 . 3469
VeerrueHns o1 607
Tleuanba 32 roasmara 2016 607
Hamasenus ot (469
PaanpcacAcHHE Ha AMBHACHTH (469)
TTeuaata xom 31.12.2016 r. 3607
3aryGa xnar 31.12.2014 r. (524)
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Mpeuyamcacs OCTATER kbn 31.12.2014 r. (524)
Bary6a xuu 31122015 1. (524)
3ary6a xam 31.12,2016 1, (524)
Dauancop pesyarar kpn 31.12.2014 r, 2001
Damancor pesyarar xom 31.12.2015 , 2945
Praancos pesyarar ken 31.12.2016 r. 3083
1.8. Herexymnn danancopn macueu
Hetexymm mnancosn macusu 31122016 r. | 31.12.2015r.
DRHaHCOBH TACHPH, OTIHTAHM IO AMOPTHAUPANA CTOHHOCT 8711 9 543
Cyan Ha AuxBeH nporrenT 855 852
Obnre 9 566 10 395
L8.1. PHHARCOBH NACHBH OTYHTAHMU N0 AMOPTEIHPYEMA CTOMHOCT — HETEKYLTH
B, 31.12.2016 r. 31122015 r.
3aADARCHUE IO OAYYEHY KPEAMTH 8711 9 543
Obmo 8711 9 543
1.8.2. Kpeana nerexyum
Bua 31.12.2016 r. 31.12.2015r.
SaAbAKEHI IO KPEARTH KEM (hnancons npeAnpusTas 8711 9 543
Obuo 8™ 9 543

DHHaNCOBE HACHBY OTINTAHN IO CIOpAREAAHBA CTOHHOCT B newasbaTa naM saryGaTa - HETEXYLIR

By, 31122016 v, | 31.12.2015 r.
Cyanr na auxsen mporent 855 852
O6mpo 855 882

DPuRAaNCOBA NMACHRM OTYNTAHM 0[O CApAabDeAAMBA crofimocr B meuaafara mam 3arybara
ONPEACACHH KATO TAKUBA HPH ILPBOHAYAAHOTO NPU3HABAHE -~ HETEKYLIH

Buaa 31.12.2016 r. 31.12.2015 r.
pasuep croitrocT pasmMep cTolHoCT
AnxBen cyan 100% 855 100% 852
O6mo 855 852
1.9, Tlacuen mo OTCPOIERH ARHBOM
Bpenenna pasanxa 31 aexernmpu 2015 Asickenne ua orcpodennTe Aannun 3a 2016 31 pexcenmpu 2016
YBEARYEHHE HAMaACHHE
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BpeMenia | OTCPOUeN | BPEMEHHA | OTCPOMCH | BpEMEnHa | OTCDOUEH | BPENMERHA | OTCpOUEH
pasamica | Aswpk | pajamka | Aanmx | pasamxa | asanbk | pasimka | AAmBE
AKTHEE 0 OTCPOUSHM ARL'LIM
3aryba 19 2 53 5 74 7
Chpaseasnes crofirocr 853 86 853 86
AMXDCH Cyart
Ofuxo axTaen: 872 88 55 5 927 93
ITacusn no OTCPOMEHH AGHBIIH
Anoprsanyu 3296 330 726 73 4002 403
OBmo macuew; 3296 330 726 73 - 4 002 403
Orcponckn Asmbom
(mero) {2424) (242) (671) (68) {3 095} {310)

1.10, Texymu cprrancosy macupu

Texyum (purascoBn nacusm 122006 31122015 r.
DHEAHCOBH IIACHBH, OTITAHH 110 AMOPTHANpaKA CIOHOCT 949 1035
O6mo 949 1035
1.10.1. PuBEaHCOBY MACHBH OTUMTAHM IO AMOPTH3IHPAHA CTOMROCT — Texyunm
Bua 31.12.2016 1, 31.12.2015 r.
SA4BAMEEINA TI0 TOAYSEHY KPEAJTTH 949 1035
O6mo 949 1035
1.10.2. KpeanTn - Texynwm
Bua 31.12.2016 r. 31.12.2015 .
SaAABAKEHHE 0 KPEAUTH KbM (PAHAHCOBH IIPEATDUATHA 832 913
3aAbAKEHHH TI0 AFKBH H ‘TAKCH IT0 KPEAUTH KbM (hIIHARCOBH HPEATPHATHE 102 107
39ABANERHEA 110 KPEAHTH KM HECEEDIAHI AHIIA 12 12
JaABAKSHHI O AHXBH ITO KDEAHTH KbM HECEBP3AHH AHKRA 3 3
O6mo 949 1035
1.10.3.I1oayueHnu 3acMu
Acrosopen
Bamxa / KpeauTop pasnep Ha A% TTasem OGesrewerma/Mapannua
KpeAarTa
ITspeu mo pea ocobex aanor 2
IHAQTO TBPTOBCKO ITPCAIPHATHE;
ITEPBH 11O PEA, 3AAOT HA AKIHHTE Ha
Cocnere Xenepaa 6000 x. KPEAMTONIOAY9ATEAS, COBCTREHOCT Ha
Excrnipechbanx AA eBpO 29% 31.3.2029r. OEIL ITepys OOA.
Coaaprrpo Xoaausr AA 12 x, aB. 7% 04.07.2016r. HAME
1.10.4. Caspa no noayuenn saemn Gea chbpsanm Anna
Kparxocpouna wacr no AEATOCPOMHA SacT ND

Banka / KpeanTop

AMOPTHIHPYEMA CrOiIOCT

aMOPTH3HPYEMA crofinoeT
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Taaesmna Auxsn Taapmina Anxan
Aorosop 32 kayben xpeant 843 - 8 834 -
TakcH Mo AOTOBOP 32 KAYDEH KpeAuT (11) 27 (123) -
AmxBn 10 AOToBOD 32 RAYGEH KpeaHT - 75 - -
Coaapripo Xoaapsr AA 12 3 - -
O6uro 844 105 871 -
1.11. Texymu THProBCKH # APYTH 32ABAMKEHNUS
Bua, 31.12.2016 r. 31122015 r.
3aspAXKEHAA KM CBLPIAHM AMIA B FPyIIaTa - 12
SANBAKEHHA ITO AGCTABKH - 12
3aABAKCHEN KBM CHBP3ANK AMIA HIBBH IPynaTa - -
3aABANEHNS IO AGCTABKH - -
3aABAIKEHMA IO AOCTABKH 2 866 2 859
ApDYTH TEKYIOM SaABAIKCHRA 5 3
3aABANEHHA 10 3ACTPAXOBKIL 4 8
Apyru saspamenns 1 -
060 2871 2879
L12. Aa\aBUHE 33ALANKEHNA
Baa 31.12.2016 1, 31.12.2015 r.
Aarpk pEpXY AOXOAHTE Ha (PHINIECKHTS ANIR 2
Obino 2 -
1,13, 3aanAsKenuA KM NEPCOHAAA
Bua 31122016 1 | 31.12.2015 r,
3axBbAKEHBE KBM [IEpColian - 1
Q6mo - 1
2. OTueT 3a AOXOAHTE
2.1. ITpuxoan
2.11. [Ipnxoan o1 mpoaaxbn
B mpuxoa 2016 r. 2015 r.
TlpoaaBn Ha IPoAYKIES B T4, 2951 2939
TMposaxbu Ha es.eHeprus 2951 2939
APyTE npuxoAH B T.9. 2 -
OTICcaHH 33 ABAKEHUT 2 -
O6mo 2953 2939
2,1.2. PrHaHCcOBU OPHXOAH
Bua mpaxoA 2016 r. 2018 .
ITpHX0AM OT AUXBA B T.4. 166 165
110 THPTOBCKI 3REMH 165 164
TI0 CMETKI 1 1
Obmmo 166 165
2.2, Pasxoad
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®HMHAHCOB OTUET 3A F'OAMHATA 3ABBPIIIBAITIA HA 31.12.2016

2.2.1. Pa3xoAl 34 MATEpHAAR

Bra pasxoa 2016 r. 2015 r.
TopuBui i1 CMA30YHH MAaTCPHAAK 4 -
Peseprun wacTu 1 -
Apyru marepuasn 1 -
O6uo 6 -
2.2.2. PasxoAu 32 BHHIUHM YCAYIH
Baa pasxoa 2016 r. 2015 r.
Pemonmt 1 -
Crobimrreans yeAyrn 2 1
3acTpaxosxi 18 20
AanbIm H TakcH 155 73
Cuerasoanio ofcAyKBane, OAHT 30 30
EaexTpoenepris 13 16
BxcmaoaTausa ¥ HoApysixka Ha OELL 252 288
Cepeuano obcayxpane 1 1
IMponycesareacs pesxmum 1 aocTsir PELT 51 30
IMpaBHE YCAYTH I HOTAPHAAHHM TAKCH 46 2
Taxca Gasancrpasie 76 107
[Nporuozupane 17 -
O6mo 662 568
2.2.3. Pasxoam 32 aMOpPTHAAIMHY
Bua pasxoa 2016 r. 2015 r.
PasxoAn 3a AMOPTHIAHWH Ha TIPOHIBOACTEEHN 789 789
ABANOTPATIH MATEPHAAHN AKTHBH 789 789
O6mo 789 789
2.2.4. Pasxoau 33 320AATH H OCHIYPOBKH
PasxoaAu 3a: 2016 . 2015 r.
Pasxoan 34 3aITAATH HA B T.4. 266 -
TIPOHABOACTBEH IIEPCORAA 9 -
AAMHHUCTPATHBCE TEPCOHAA 257 -
Pasx0AM 33 OCUTYPOBKY HA B T.1. 8 -
IIPOH3BOACTBEH ITENCOHAA 2 -
AAMUEHCTPATHBEH [IEPCOHRA 6 -
Obmo 274 -
2.2.5. Apyru pasxoan
Baa pasxoa 2016 r. 2015 r.
PasXoAM 348 AAHBIIA M TAKCH 8 7
Pasxoal 33 KOMAHATDABKH 7 -
PasxoaR 3a racbw 1 HeyCIOEKH 2 -
O6mpo 17 7
2.2,6. DuHAHCOBH Pa3sX0AH
Bua pasxoa 2016 r. 2015 r.
PaixoAs 32 ABXBH B T.%. 618 679
1 1

IO T ProBCKI 32EMI
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“I'PHUVIH EHEPAJKU ITAPK” EAA
GOHHAHCOB OTUYET 3ATOAMHATA 3ABDBPIIBAITIA HA 31.12.2016

IO 39EMF OT (BHIEHCOBH NPEATPIATIE 617 678
Apyre dimaamcosn pazxoau 79 12
O6nio 696 691

2.2,7. Pasxoa 32 AaHbIH

CBrAaCHO AHCTBAIIOTO 3aKOHCAATEACTBO Neuaibure ce 0BAAFaT ¢ KOPITOPATHBEH AabK B pasmep 10%.
3a naunCARBAHE PASMEDA HA OTCPOUEHHTE AAHBI € 10A3BaH2 cTanka 10%, koATo ce oaxBa A € BaAHAHA

npi obPATHOTO HPAABACHHE,

Bup pasxop 2016 r, 2015 r,
Apyrat 68 105
OGumo 68 105
2.2.8. PaBHenne Ha PaIxoAa HA AAWBIM BPEPXY AOXOAR/neuasbara/
31 sexerepn 2016 r. 31 sexemppn 2015 .
KoMnonenrd 2 xopIo % kopmo
ARFTBUNA P ABHELYHR
paraBENR ARKEXK parusen AAHBK
OCHOBR ocHoBa
AAHELE AAHBK

Ievasba/3ary6a npean paaxoam
38 AAHBIH 675 10% 68 1049 10% 105
Cyuu mo pAaunuma pAexAapanua (724) (73) {1068) (197
Cyna Ha yBEANYEHUATA 1O AAHBYHA
ACKAAPALLIA 91 0% 79 789 10% 79
CyMa Ha HaMaASHUATA IO AAHBHA
ACKAAPATERIA (1 515) 10% (152) (1 857) 10% (186)
B,T.Y 32 €MCTKA Ha
mewaaba/aaryba B oTveT 3a
AOXoAuTE {49 10% (5) {19) 10% {2)
APYI'H OTIOBECTABAHHIA

1. Conpaanu AMIA M CACARH ChC CEBP3AHE AMNA

ApYy>KECTBOTO ONOPECTABA CACAHHMTE CELP3AHE AHIA!
Eanoanuen coferpeHHK Ha KANHTAAR Ha APYIKECTBOTO €:
©OELl ITepyn O0OA

KAr4o8 pEKOBOASH ITEPCOHAA HA APYIKECTBOTO:
» Huxoaa Axamos Huxoson
e Musen Hopros Munues
¢ Beaecaan ﬂopAaHnB Tauesn

Karouor pproroAen nepeonas na PELT ITepyn OOA:
* Huxoaa Axunor Haxoaon

- Huxoaa Axumop HUKoADE—- yuacTEa B yIPABMTCAHATE OPrany u/MAM NPATEXABA TACT

OT AFIAOBETE HA CACAHHTE APYKCCTBA:

- ByalIB OOA;

- MAT OOA;

- thamuaexc-3 O0A;

- Crpoiinesecr-Pasrpas EOOA;
- @EII Ilepyr O0A.
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. Musen Hopros Munges - y9acTsa B YNPABMTEAHHTE OPTaHK u/uAn mpuTexkaBa
JACT OT AAOBETE HA CACAHNUTE Apy)kec'ma:

- Mar 66 EOOA;

- Xppcare O0A;

- ITAK BT - P3 O0A;

- MAT OOA,

- Crpoitunsect-Pasrpaa EOOA;
- ®ELl ITepyn OOA.

- Beaecaas Hopaanos Taues - ywacTsa B yIPaBUTeAHHTE OPraHk n/vMAN DpETENKABA MACT
OT AFIAOBETE Ha CACAHUTE APYIKECTBA!

- ©EL [Tepyu O0A;
- HMosera-2005 OOA.

ADYKeCTBOTO ONIOBECTABA CAEAHHTE CACAKR CBC CEBP3ANM ANNA B [PYyHATA:

[Noxynkn
Agcranunx BuA cACAKA 2016 1. 2015 r,
Pasaor Buoenepauat EOOA no aorosop ot 01,10.2012 3a ocpmecrsasane Ha 23 79
IPOTYCKATEACE PEIM

Obmpo 3 79
*Pasaor Broenepaxy EOOA, & 6ur0 cBbpaano anme ua [padis Enepanc ITapk EAA Ao 05 mad 2016 r.
Saspaxennn

Aoctapunr 31.12.2016 r. Capannmau 31.12.2015 r. Capannme
Pasaor Buoenepaxn EOOA - - 12 -
Q6o - - 12 -

*Paanor Broeneparan EOOA e 6140 conpaano anue ra Ipuiis Enepaxu [Mapk EAA a0 05 aatt 2016 r.

Haumncacnu OPHXOAN OT AHXBH IO NPEAOCTABEHNA 3ACMH

Kpeawromoayuatea Baemage xmn Hauncaeym Tloracemn Baemanc Ken
31.12.2015 r. npes 2016 r. apes 2016 r. 31,12.2016 r.
TTu Bu Mapecnvmare BAA 107 15 122 -
Aatsprarus Masecrarsare EAA 195 33 228 -
0610 302 48 350 -

* ITu Bu Musecrmsure EAA e 6na0 ceppaano ante ma I'puitn Exepanm TMape EAA a0 05 maif 2016 1.
* Aarvpuaras Hasecrmarre EAA e 6uAG cenpsano Anne ma [pufin Exepaxn [lapx EAA Ao 05 mait 2016 1.

APYy2KeCTBOTO OTIOBECTABA CACAHHTE CACAKM CHC CPLPIAHE ANNA HIBEHH TPYNATA:

oxynxu
Aocrabunk Bra casaxa 2016 1. 2015 r.
Konuraunx sa eneprernka i passmamac O0A | Tloxynkn ma yeAyrs 28 69
Obmo 28 69

* Kommanna 3a eHepremira u passutuc OOA € 6ua0 cvpasuo aune va Tpniter Exepaus Tapk EAA ac 05 maii
2016
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Hauncaenn OPHXOAH OT AHXEBH IO NPEAOCTABCHH 3a€MH

Kpeaatonosyuarea Bacmane Kku Hauucaem: IToracenn Bsemare kb8

31122015 . npes 2016 r. npes 2016 r. 31.12.2016 r.
Konrzanux 3a eneprerera H passntHe QOA 42 7 49 -
Obure 42 7 49 -

* Kommarns 3a enepretnxa 1 passurne OOA, e 61ro ceppaaso aune ma I'pniin Enepann ITepx EAA a0 05 Maft
2016 r.

AOx0AR HA PBKOBOACTBOTO
Ipea 2016 roAHHa WMA HAUMICACHH DA3XOAHM 34 BLSHAIPAKACHHA HA YACHOBE Ha ChBETA HA AWDEKTOpHTE B
pasmep Ha 107 xua. AB. H Ha FIsireAHHTEAHNA AHPEKTOP B pasMcp Ha 150 xuA.as.

2. Ynpapaenne 1a Kanarasa

C yOpaBAGHHETO HA KAITHTAAZ APYHKECTBOTO LEAM A3 CBIASAE M TIOAABPXGA BEIMOMHOCTH TO Al
OpoABAKH A% (DYHKUHOHMpPA XaTO AGHCIBAIIC IPEADPHATHE H A4 OCHIYPARA CLOTBETHATA
PBIBPAREMOCT HA WHBECTHPAHHTE CPEACTBA HA @KIMOHEPWTE, CTOIAHCKA IIOASM Ha APYIHIC
3AMHTEPECOBAHN AHIA M YYACTHHIMM B HEroBHA GH3HEC, KAKTO H A2 IOAADD:KA ONTHMAAHA KRNMTAAORL
CTPYKIYDA, 38 A4 C& DEAYLMPAT PASXOAMTE 32 KanuTaAs. APyKecTBOTO Tekymo HabA0AZEY OCHIYPHOCTTS
H CTPYKIypaTa HA KamuTara Ha 6a3a CHOTHOINEHMETO HA 3aAABAEAAOCT. TOBA CHOTHOIICHHE CE
HAMUCANBL MEKAY HETHHA ABATOB KAIIMTAA KbM 00IIaTa CyMa Ha KamiTaAa. HETHHAT ABATOB KAITHTAA C€
DIPEACAS KATO PASAHKA MEXAY BCHUKH MPUBACUCHH 3AEMHH CPEACTBA (KPATKOCPOTHM M ABATOCPOHHH)
TAKA, XAKTO CA IIOCOMEHH B OaAaHCa M MAPHMMHMTE CPEACTBA ¥ [ApHYHM exsupaAeHTH. OOmara cyma Ha
KATTHTAAA € PaBHA Ha COOCTBEHMN KAITHTAA M HETHHA ABATOB KAIIHTAA.,

Bup 31.12.2016 1. 31122015 r.

Ofmo ABATOB KanuTaA, T.U.: 10 515 11 430
(’HHAFICOBH MACHBH HECERP3AHN AMIIA 10 515 11 430
Hemasen c: (1190) (1429)
NAPUCHETE CPEACTEL M HAPHUHI EKBMBAACHTH

Heren ABATOB KAIRTAA 9 325 10 001
Q6o coberen KanuTaa 6 838 6703
Q06mo Kannras 16 163 16 704
CLOTHOIEANE HA 3AAABIKHAAOCT 0,58 0,60

3. PuckoBe

3.1. druancoBu pucKoRe

OCHOBHM pHCKUBE HA KOMTO € H3ACHKEHO NDSAUPHATHETO B KOHTO HPOH3THYAT OT (PHHAHCOBHTC

MHCTPYMEHTIL

e Jlasapes prck C HEMOBMTE KOMITOHEHTH:

-BAAYTEH PHCK, IPOMSTHYAIL OT BADMPAHETO Ha CrofiHOCTHTE Ha (PHHAHCOBMTE MHCIPYMEHTH
IIOPAAM OPOMEHH HA BAAYTHHTE KypPCOBE;
-AMXBEH PUCK Ha CTIPEBEAAMBATA CrofiHOCT, APOMSIHMHAIL OT BADHPAHETO HA CTOHHOCTHTE Ha
Ct)HHaHCOBH HHCTPYI\&CHTH HOPaAH HPOMEHH B HBBQPHHTC AHIBCHH npOHEHTH;

-HEHOBH PHCK, IPOH3THYAIL OT BAPHPAHETO HA CTOMHOCTTA Ha (PHIAHMCOBUTE HHCTPYMCHTH B
PE3YATAT Ha IPOMCHH B IIASaPHHTE LIEHH;

T1a3aPHHAT PHCK BKAIOMBA HE CAMO BPhH3MOXHOCT 32 3ary6a, HO CBIIO TAKA H FH3MONHOCT 33 Hedanba.

e KpeAHTen pHCK CBBPIAH C BHAMOXKHOCTTA, Yt GAHATA CIPaHA 1O (PMHAHCOB MHCIPYMEHT HAMA A2
H3IITBAHH 32ABAKEHHE, KOETO IIE AOBEAE AO (DHHAHCOBA 3aTy0a 32 Ta CTpaHa.
]
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® AuKeuAGH PHCK, MDOM3THYAIN OT BHIMOMHOCTTA MNPEATPUATHETO AR CPCINHC TPYAHOCTH NIpH
HaBUpanero He CPEACTPA, 32 AR H3ITBAHY AHTUKMMEHTHTE CH, CEBP3AHH € (DHHAHCOBH HHCTPYMEHTH.
AnKBEAHMAT PUCK MPOMITHYA OT HecrmocoGHOCTTA Aa ce mpoasse (PHEAHCOB AKTHB GBP3O Ha
cTofHOCT, BAMSKA AD CIIPAREAANBATA MY CTORHOCT.
INoanTsxara 53 IPEAIPHATHETO 3a IAAOCTHO YIPABACHHE HA PHCKOBETE € CLCPEAOTOMEHA H HMa 33 LeA
Al HAMAAY eBeHTyaAHUTe HeOAATONpHATHY edertH BRpXy hpunancorun pesyatar, [IpeAnpHETHETO HiMSE,
FIpHETa IIOAWTHKE 32 XeAKEPaHe Ha (DHHAHCOBATE PHCKOBE.

KpeanTen prck

C EemacTEONA Mapes
31.12.2016 .
ofiesnerern ne ofeanenenn O6mo

Herexymm axmuse - 2 897 2 897
Herexymu (huuaacobn axTROR OT COBPIZHY
AHIA 2897 2897
‘Texynma axTapR - 1848 1845
Texyrm hurrasncoss axTHaR 845 845
Texymun THPTOBCKE K ADYTH BIEMAHHA 1000 1000

Obine husarcosw aXKTARR - 4742 4742
AnxBrACH prCK

AMm®uAHMAT DHCE C& W3Pa3ABA B HETATMBHATA CHTJAIHS ADYKECTBOTO AA He Gbst B CHCTORHHA A2
nocpeurre 6esyCACRHO BCHIKH CBOH 3aABANEHUA CHIAACHO TEXHHA IaAeXK. TO IPOBEXAR KOHCEPBATHRHA
TIOAMTHKA 10 JIPABACHHE Ha AMKBHAHOCTTH, Ype3 KOATO [TOCTOSHHO IOAABDIKA OIITHMAACH AMKBHACH
3arac MapHHY cPeAcTra B A06pa criocoGHOCT 3a chHHAHCHpAKE HA CTOIIAHCKATA CH AeHHOCT.
CrofinocTaTe Ha (PHHAHCORNTE aKTHBH M NMACHBY HA APYXECTBOTO C4 PASIDEACACHH IO ITAAEXY Ha Hasa
AciicTRImprTe KhM KPad Ha OTYETHHS TIEPHOA ACTOBODH.

Ha Aol 712 HaA 5 Oea
31.12.2016 wel| 2.3M. | 4-6M. . 1-2r. | 3551 . |ssryparer O6mo
Hetexymu axrann - - - - - 144 1180 | 2174 - 3498
Hercrymm dhapancosn
AKTHER 144 | 1180 | 2174 3 498
Herexymn nacmsn - - - - - 1077 | 3004 | 6177 - 10 258
Herexymm ¢dnrancopn
ITACHEM 1077 | 3004 | 6177 10 258
Heten AnxnnAer
ARcBasane - ABATOCDOTER - - - - - | (33 | (1824) | (4 003) - (6 760) |
Komyaarmnen smsamatn )
AHCBAAREC ~ XBLATOCDOTCH - - - - - {933) | (2757)](6 760) | (6 760) (6 760)
Texymm axTasn 562 | 1042 | 23 36 73 - - - 1445 3 181
Texynm GEAARCORH AKTHRE 859 23 36 73 991
"T'exymmm TEPTOBCKH H APYIH
BIEMAHNR 183 817 1000
TTapranm cpeacrsz u
IAPHYHH EXBHBAACHTH 562 628 1190
Texyma oacnsn - 2546 | 202 225 699 - - - 43 4103
Texyrm churancoRy nacHpr 106 | 202 225 699 1232
Texymuu TEPTOBCKH H APYTH
SAABAREHHA 2 440 431 2871
Heren aaxpusca
AncBasamc - kxpaTocpouen 562 {1504) | (179) | (189) | (626) - - - 1014 (922)
KoMysaTHBen Anxsmacn
ACBAAREC - KPATROCPOTIEH 562 {942) | (1121) | (1 310) | 1 936) | (1936) | (1936) ! (1936) {922) (922}
O6mo hEEAACOBA AKTHRH 562 1042 | 23 36 73 44 | 1180 | 2174 1445 6 679
O6mp dusancosn nacuen - 2546 | 202 225 699 | 1077 | 3004 | 6177 431 14 361
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O6mo Hereu auxsmaen
AucBasa=c 562 {(1504) [ (179) | (189) | (626) | (933) | (1824) | (4 003) 1014 (7 682)
O6ixo Komyaatneen
AMKBRACH AncHasaHe 562 (942) | (1121) | (1310) | (1936) | (2869) | (4693) | (8696) | (7 682) (7 682)
Baayren puck
31.12,2016 r. » EUR B BGN O6upo
Hetexymu axtnsn - 2 897 2897
Herexyrun dmrancoBn aKrHbu - 2897 2897
Herexymu nacaen 9 566 - 9 566
Herexymm hHEAHCOBH TaCHBH 9 566 - 9 566
H3ararape Ha ABATOCPONEH PHCK {9 566) 2897 (6 669)
Texymn akrusy 919 2116 3035
Texyrp bHHAHCOBH AKTHEH - 845 845
TexyLiys THProBCKH H ADYTH B3EMAHHA - 1000 1000
[Tapyvis cpeACTRA H NAPHYHH XEHBAACHTH 919 271 1190
Texyniy macusu 934 2 BB6 3 820
Texynm ¢bNEAHCOBH ITaCHBH 034 15 949
Texyr TEPTOBCKH H ADYTH 3AABAMKEHHAA - 2871 2871
Haaarane ua KpaTkocpouen puck (15) {770) (785)
O0mo buHaHCOBR AKTHBH 919 5013 5932
Q610 drHAHCORHE DACHEH 10 500 2886 13 386
Ofmo Hasarane Ha BAAYTEH PUCK (9 581) 2127 (7 454)
Auxnen pnck
31.12.2016 . Gesanxsenn :‘;‘::’:; © (prsccapan anxsen % - Obmo
Herexyma akrnsa - - 2897 2 897
Herexymu huHancobA 2KTHEH - - 2 897 2 897
Herexymu nacusn - 9 566 - 9 566
Herexymu dvzancosy macusn - 9 566 - 9 566
Haaarasie Ha ABATOCPOUEH PHCK - {9 566) 2 897 {6 669)
Texymn axTusa 1509 1190 336 3035
Texymm GREARCOBM AKTHBH 509 - 336 845
‘TeKyIm THPTOBCKH I APYTH B3EMARHA 1000 - - 10060
[Hapirusn CPEACTBA H ITAPHYEIL EKBRBAACHTH - 1190 - 1150
TeKkynt MACHBH 2976 832 12 3820
Texyrup huHARCOBE IACHBH 105 832 12 949
‘T exyion THPPOBCKE M APYTH S2ABAKEHUE 2871 - - 281
Hlararane ma KpaTrkocpoues pHucK (1467) 358 324 (783)
O6mp puaancosy axrnpy 1509 1150 3233 5932
O6mo dunancosy nacusl 2976 10 398 12 13 386
Q6mo uasarase Aa AUXBEH PHUCK {1467) (9 208) a1 (7 454)
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AHaAu3 HZ YYBCTBUTEAMOCT KLM H3MEHEHHA Ha Auxpeau %

Edrexr prpxy neaasfia/aaryba mero o pamsmm 31,12.2016 1.
Ipn yseansenne Ha anxpenn nusa ¢ 0,5% {41)
Tpu maMasenuc Ha Amxnenn unsa ¢ 0,5% 41

3.2. OneparupHN pHCKOEBE

TToanTnueckn prcx
TToAuTIIecKnAT PHCK OTPA3ABA BAMAHHETO HA IIOAMTHYECKHTE IPOIIECH B CTPAHATA BBPXY CTONAHCKAA
HHBECTILIMOHHMS TPOLEC ¥ JIO-KOHKPETHO BBPXy BBIBPAINACMOCTTA Ha MuBECTHIMATE, CTemeHTa HR
TOAHNTHYECKHMA PHCK CC ONMPCACAd C BEPOATHOCTTA OF HEGAaI‘OHPHHTHH IIpOMCHHA B HMKOHOMHYECKATA
NICAHTHKA HAH 32KOHOAATECAHH ITPOMEHH, BAIAELIH HECAATONPHATHO HA CTOMAHCKYA H HHBECTHIIHORKHA
KAHMAT B CTPAHATA.
MocTureaTaTa MOAMTHYCCKR CTABHAHOCT M BLBEKAAHETO HA BAAYTEH GOpPA B CTpadaTa 3HAYHTEAHO
HAMAAHXA BANMHHCTO HA TOAMTHYECKHA PHCK H CACA TIPOBEACHHTE HENMOIYAADHH MCDKH CHBEP3AHH C
NPOBEKAZHETO HA CIPYKTYpHAT2 pechopMa ce rebATOAIBA NPOMAHA B [TA3aPHATA OPHMENTAIMA HA CTPAHATA
HH,
Bos Bpwama ¢ usencrBoto Ha P Boarapus 3 EBpomelcKHE Chio3 HANMOHAAHOTO 33KOHOAATEACTBO C€
CHHXPOHM3HPA C €BPONEHCKITE CTAHAADTH..
'['OBa OKA3BA [TOACKHTEAHO BAUAHME M BEDPXY AeHOCTT2 Ha I'prit Enepancas [lapx AA,

MaxpoHKOROMHHECKH PUCK
VBeAYaBAHETO H2 PHOCA 34 BBATapHA HaMaAfBa TOAMIIHEHMA DACTEOK B MKOHOMMKATa HM M 3ACAHO C
YBEAMHABAINAT2 C¢ HH(AALUIA, MOPOACHA TAABHO OT MOKAYBAIIKMTE CE MEXAYHAPOAHK [IEHM Ha MECTPOAA
BOAAT AO yBeAwuasaxe Ha Aechummra M 3abasame Ha pacrexa #a BBIL OcnossmsT pwIpeilieH puck
OCTaBa aKO Ce AomycHe AuBepaAusalyA Ha (hMCKAAHATA TOAVTHKS, KOETO OH AOBEAO AO HADYIIaBaHE Hz
MPIHILMITETE HA BAAYTHEA GOPA H COPHOSHO YBEAMYEHHE HA AehHITA 10 BETPEIIHA CMETKA.

Hedaanuonen pack
HndaanmoHREAT DHCK Ce CBBP3BA € BHSMOKHOCTTA MHQAALIMATA B CTpaHaT2 Aa ITOBAMAE BLPXY
BH3BPALIAEMOCTTA HA HHBECTHLIMHTE,,
AO BBREKARHETO Ha BAAYTEH BOpA B CTpaHATA HH, HH(DAAUKOHHMAT PHCK UMALLE TOASMO BAHMAHHE BBPXY
AGIHOCTTA HA CTONRHCKHTE NpeAnpraTna. CAEA FHBEXAAHETO HA CTAGHMAM3ALHOHHA [IPOTPAMA, BAAYTEH
Bopa i (PHKCHPAHETO Ha Acta KbM CAHHHATA €BPOMEHCKA BAAYTA, HH(PAALUIATA KATO UHAO HAMAAL M TOBA
JAECHT IPOrHOBUPAHETO HA KPATKOCPCUHUTE OBACIINA PESYATATH.

Cexropen puck
TTopakAa Ce OT BAHAHMETO HA TEXHOACTHYHHTE HPOMEHH B OTPACDAA BLPXY AOXOAMTE M MAPHYHETE
TOTOL, ATPECHBHOCTTA Ha MEHMAMMBHTA, CHAHATA KOHKypeHUME Hi BLHIMHK #H BBTPEUHH
[IPOM3BOANTCAH K AD.

DupMeH pECK
OUPMEHHAT PUCK € CPBP3AH C ECTECTBOTO Ha ACHHOCT HA APYHECTBOTO, KaTO 3a BCAKO APYKECTRO € BAXKHO
Aa CC Bb3BBPHAT HEHPHECHPITE HHBECTHLINH,
Upes aHAAN3 Ha OCHOBHMTE (DAKTOPH BAMACHIM BBPXY NOAYYaBAWHTE IPHXOAH APYKECTBOTO MOKE A2
HAMAAH BAMAHHETO Ha prcka, Dupmennst prck oOeAMHABA Bu3rec pucka ¥ PUHAHCOBHAT PHCK

Bnanec puck

BrsHec PHCKET C& ONPEAEAA OT CHELHHEKATa Ha NPOAYKIMATA Ha Apyxectsoro . Tosa e HecurypHocTTa
34 NOAYYaBAHE HA IPHXOAH CHOTBETCTBAINM HA HATMHA HA TPOHMIBOACTBO.

4. Karouoru npufAusaTeAHH OLCHKA U MPENEHKE HA PLKOBOACTBOTO C BHCOKA HECHIYPHOCT

B macrommu ¢HHAHCOB OTYET NPH ONPEACAAHE HA CTOMHOCITA Ha HAKOM OT AKTMBMTE, ITaCHBHTE,
IIPHXOAMTE M PpAIKOAHTE PBKOBOACTBOTO € HANDPSBUAO HAKOM CUCTOBOAHM OPEAIIOACHEHHA K
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MPHGAMSHTEAHN CYETOBOAHHM NpeleHKW. BcHuKs Te ca HampaseHm HA OCHOBATA Ha Haii-aobpara
NpeleHKa: H HHC[)OPMSJ.LHH, C KOATO € PESHOAH.['QAO PBKOBOACTBOTO KBM K‘Pa!l Ha OTJICTHHA IICPHOA.
AelicTBiTeArITe pesyaTaTH 6HXa MOTAN A3 C& PASAMMABAT OT NPEACTABEHHTE § HACTORIMA (PHHAHCOB
OTET.

4.1. OGesuenka Ha B3CMAHRA

KM Kpas HA BCEKH OTHETEH IEPMOA PBKOBOACTBOTO HM3BBDLIEA NPErACA Ha MPUDAMSHTCAHR OlCHKA 32
3aryfH OT CLMHITEAHH H HECEOBPAEME B3EMAHMUA,

OBbe3nenka Ha THPIOBCKM B3eMaHNA ce (POPMHMPA KOTATO €4 HaayLe ODeKTHBHH AOKA3ATEACTRR, H€
APYKECTROTO HAMA A MOXKE AR c55epe LHAAATA CyMa OO0 THX CBLAACHO OPIH'I’IHZAHHTC YCAOBHA Ha
B3CMAHMATA. 34 TAKHBA AOKASATEACTBA PBEOBOACTBOTO IIPHEMA! YCTAHOBABAHETO HA 3IHAMMTCAHM
hHHAHCOBY 3ATPYAHEHHH HA AABKHHKA IO B3EMAHETO, BEPOATHOCT ANLIKHHUKBT Ad BA€3€ B IIPOLICAYPA Ha
HECBCTOATEAHOCT AR APYTa (hIIHAHCOBA PEOPTAHH3ALIHA,

34 APYRECTBOTO € OIpeAeAeH OBHYALH HEPHOA, 32 KOUTO HE HAYMCANBA AMXBH Ha KOHTpareHTHTe. CAeA
H3THYAHE HA OINPEAEACH TIEPHOA, PPKOBOACTBOTO NPABH IPETACA HA LAATA EKCIIOSHIINE HA KAWEHTA H
MIpEIeHABA HAAMYKMETD Ha YCAOBHA 32 oOecsleHka. Lesu oBCTOATEACTEA Ce B3EMAT NOA BHHMAHHE OT
[PLXOBOACTBOTO, KOTATO Ce ONpEAEAS M KAACHUIMPA ASACHO BaeMaHe 31 obesmenxa. CrolHOCTTa Ha
obesnterxata € pasAMKaTa MexAy G2AAHCOBATA CTONHOCT Ha ASAGHOTO B3EMAHE M CETALIIATA CTOHHOCT Ha
TIDOTHOSHPAHKTE GbLACIM IAPHUHI MOTOLH, AMCKOHTHPAHH I10 ODHTHHAACH E(DEKTHBEH AMXBEH
TIPOLIEHT.

ITpes oTuernara 2016 r. He e H3PBPIIBAHA OOE31ICHKA Ha B3EMAHMATA.

5. YcADBHE QKTHBH M TACHBH
ApyrxecTBoTO HM2 NIpeAocTaBeHIr 06eanede A H MAPAHINME Ha TPETH AHIIA:

Aoroeopern obesnewenns B noasa ma ,Cocuere JKenepar Excripecbamk” AA, BUK/TIUK
813071350 515 spp3ka ¢ aorosop or 07.04.2015r. 3a cyma or 6 000 000 espo(uecT MHAHOH] €B]O), KAKTO
cAeABa:

- saror wbpxy 100% or axumuTe Ha xamuTasa Ha ,Tpuitn Exepanw Tlapk” EAA, yupesen
HaaaexHo ot axtmoHepsT ,PELT [Tepyr” OOA 1 ¢ snucan B kHUTATA Ba &XIIMOHEPHTE;

- 3RACT BBLPXY THPTOBCKO npeanpratre Ha ,Ipmiin Enepascr [ap” EAA (puacan B Tnprosexud
perucTep npr  AreHlmA N0 BIMCBAHMATA IIOA BXOAMIN DPETHCTPAL(HOHCH HOMEp
20150414130053), sarorsT e simcan B LlenTpasen perucrsp Ha ocobennTe sasosu 1 8 ViMoTew
PerucTLp npi ATEHIHA 110 BUTICEAHUATA.
3asorsT € yupeaen ¢ mea obesmevaBade Ha B3EMAHMATA HA ITHPBOHAYAAHHTE KPEAMTODH

»Cocuere Kenepaa Excnpecbamk” AA u Xumo Hoe I'pyne Bank AA, cec cepaanmne u sapec Ha
yrpasAenue 8 Ascrpus, rp. Cr. IThoaten, Xumorace 1, srmcaro » Tuproscxna pernctep FN99073x, 32
FASBHUIIA, AVXBH, Pa3HOCKH M HeycTof or Kpeanronoayuarean ,Tpuitn Exepanor [Tapx” EAA 1o
AoroBop 3a KayBen xpeaut or 17.04.2015r, cwraacmo xofito Kpeawropwr ,.Cocmere XKewepan
Excnipecbanx” AA npeaocrass cpuHancupare B obim pasmep Ha 4 002 000(uetupu MuAKOHA 1 ABe
XMAAAM)EBPO, MpeAcTaRAmmara G6,7%(LIecTAGCeT M INMECT LAAD M CeAeM mpoueHTa) or obmoto
¢unancrpane, a Kpeauropst Xuno Hoe I'pyne Banx AA npeaoctasa umancapane 8 obm pasmep Ha
1998 000(cAMH MHAMOH AEBETCTOTMH AEBETAECET H OCEM  XWANAM)EBPO, IIPCACTRBAfBAIIA
33,3%(1pHACCET ¥ TPH LAAC ¥ TPH MPOLIEHTa) OT 0BmoTo PuHancHpate. Kpeanronoayareant ,,[ puiin
Enepasu [Tapx” EAA ce saabAkaBa Az morack TAapHauata ¢ 60 (irecTaeceT) TPHMECEUHH NOTACHTEARH
BHOCKH 51O HpHAOKeH KbM Aorosopa moracuresen masH., CPOKBT 32 DOTacABaHE Ha ABAMHMITE 10
KPEAVTA AMXEX € Ha TPHMeceune. AUXBATA ce HaMHCAREA Ka Gasa peascn Gpoit Aru B Mecerma i 360 Anv B
TOAHHATA.

Ha 30 soemspu 2016 r. ¢ crarouen Anexc Ne 1 xsm Aorosop 3a kayGeH xpeaut OT AaTa 7 anpra
2014 r. meway ,Cocuere HKenepaa ExcripecBanx” AA u , KoMmanna 3a eHepretnra u passurue” O0A, c
oTAeA Ha Tosa, we Ha 30 noemspn 2016 r. Myxay ,,XHno Hoe I'pyne Bauk™ AT xaro IHeaenT u ,,Cocuere
HKencpaa Bxenpecbank™ AA kato Llecuonep e cratouen Aoropop sa npexsnpasne Ha BsevaHus Ne 1, ¢
xofito ITeaeHTsT € mpexsbpaua ma LlecHonepa , cbra. YA, 88 ot 33A, H3114A0 U B ThACH pasMep BCHUKH
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CEOH B3CMAHHA OT KPCAHTOHOAY“I&TCM, BKAIOYHTCAHCO TAADHHUA, AHMXBHM, TAKCH H HCYCI‘OﬁKP! H
SRCFPRKOBHTCAHH fpaBa, BEAHO C IPHBHACTHHTE, obesmeuenusra ¥ OPHHAMEHKHOCTHTE KBM TIAX, H
BCAKAKBH ADYIH IIpaBa.

6. CuOMTHA CACA KPAA HZ OTUETHUA NEPHOA

38 ApYHECTBOTO HAMA HACTBINAM ADYrH ChEMTHS, KOPHTHPAIIH M HCKOPHIMPAIILH, CAEA Kpax Ha
OTYETHHAT [IEPHOA AO AATATA Ha HETOBOTO 0A0DpeHie.

7. AelicTBaimo npeanpuaTae

PEKOBOACTBOTO Ha APYIKECTBOTO CUHTA YE TPEANDHAATHETO & ACHCTBAING W e OCTaHE ACHCTBALIO , HAMA
ITAAHOBE IT HaMEPCHI{I 32 npeycrauon;mmc Ha Ae:'»'mocn‘a.

8. OnoBecrapane CHraacHC 3aKOHOBH M3MCKPAHHA

[pes orqeraara 2016 r. APYHECTBOTO MMa PASXOAM 32 OAMT B XMA. AB. 33 YCAYTHTE, NPEAOCTABAHHM OT
PHIHCTPHPAHE OAMTOPH BLE BPD3KA € HEIABHCHM DHHAHCOB OAHT.
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