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»AAPA EHEPAYKU MT” EOOA

PHHAHCOB OTYET 3A T OAMHATA 3ABBPUIBAIIIA HA 31.12.2016

DUHACOBUAT oTUeT 32 ToAHNaTa 3aBbpmBaa wa 31.12.2016r. OT cTpanuua 1 Ao crpannna 44 e
oAobpen i moamrcan or umero na YAADA EHEPAKU MT» EOOA ot:

Mansanuresen AHpeKTop: Cxcrasurea:
Aarinka Kbocena Teoprs Uaxnpos
VA
7

AOKAAA HA PBKOBOACTBOTO 3A AEHHOCTTA3AT OAMHATA
3AB'BPIUIBAIIIA HA 31.12.2016

AOKAIABT Ha PBKOBOACTBOTO 3a AeifnocTTa 32 TOAHNATa 3aBbpmBaga na 31.12.2016r. ot CTPaHHNA
1 A0 cTpanmnuna 30 e 0A0BpeH U moAnHCaH oT HMETO Ha PAADA EHEPAKU MT» EOOA or:

Hsnbannresen AHpeKTop:

Aartunka Knocesa




AADA EHEPAXKHU MT EOOA

OTYET 3A $PHMHAHCOBOTO ChbCTOAHYE xbM 31.12.2016 roanna

. 31L.12.2016 1.

31.12.2015 r.

Ipuaoxensue
AKTHB BGN'000 BGN'000
Hertexyuur akrusn
VIMOTH, MRIIHHU 1 CBOPBIKEHHS 1.1. 7223 8718
AKTHBH IO OTCPOYCHH AAHBLIA 1.2, 163 181
Ob6110 HeTEKYIIM AKTHBH 7 386 8 899
Texymu akrusu
TexyIuu THProBCKH 1 ADYTH B3eMAaHUSA 1.3. 199 147
Texynm punancops akTHen 1.4. 860 816
I'lapy1 i Dapu=“HM EKBUBAAEHTH 1.5. 979 1049
0061110 TeKylH AKTHBH 2038 2012

9424 10 911

Cyma Ha akrHBa




AADPA EHEPAJKHU MT EOOA
OTUET 3A PMMTHAHCOBOTO ChCTOAHHE xunm-31.12, 2016 I'OAHHa npoA'x-.Axcelme

npluoxcmtc : 31 12 2016 ) AR 31.12.2015 r. " "
COBCTBEH KAIITMTAA U1 ITACHIB : BGN'000 BGN'000

Cobcrsen kamraa

OcHOBEH KanNTAA 1.6.1. 1500 1500
Perncrpupan xamraa 1500 1500
Dyancos pesyATar 1.6.2. (2 748) (2 655)
Hatpynamn nesaabu/3aryn (2 655) (2 051)
[Tewanba/3aryBa 3a roanrara (93) (604)
O6uo cobersen xanuTas (1248) (1155)

Herexywun nacusig

Herekyuu ¢piHancosit macueit 1.7. 9679 10 589

OBGuro neTeKymr HACHBI : 9679 10 589

Texyiu nacusu

Texynur (pHHAHCOBH MTaCHBH - '/.--::'1i;8. o s 946 g . et 407 :‘
Texyuut THProBCKH H APYTH 3aABAKEHHA ‘ Lo 19 i 17 S 23
Aambunn saspamenns o : 1.1(.)...' ST A0 RN :
O61m0 TeKyILs nacHBm L PR s el e
Cyma na co6CcTBeH KanuTaA ¥ 1acHBa ' e 9. 424 10911

IIprraoxceniara or cTpannya 7 A0 CTpaHHIA 44.ca Hepa3ACAHA 4acT OT (YHHAHCOBHA OTHET.

IIpcacraBassaur: -
AATHMHKA KbOCEBA \ )

CucraBsurea:
TFTEOPI'I YAKBPOB

3asepua: < :
p3axapunona it ITaprusopi” OQA, Qunaricor aruer, :
BLPRY KOWTO CMa ﬁS)"ﬁHL’l a::mmpr,m
ﬂUK)" 3, 1(’ ATt
Codarn, 1 mapT 2017 r. '[ ﬂ.‘ma__.,

28. 03. 201/ S un
(_l 7 it /%}% Per. N 138

,.30\mmmo(a'zﬁez1 N v" n -
3y 4L a1e] ')D 7,

ZEM :;’{3 & ol artiners Lt :"; ) OBA ] HAP“&/ e
?ﬁ’ - s ﬁwm PABEH !lqmu;,;:/,, ; g S .




AADA EHEPAYKU MT EOOA
OTYET 3A AOXOAUTE 3a 2016 roAlHa

2016 1. 2015 1.’

Hpuaoxenue BGN'000 BGN'OOO_
Ipuxoan
Herrn npixoanr or nposaxc6ir 2.1.1. 2 459 1944
[Tpoayxitrs 1961 1935
Apyri 498 9
DPurancosir nprxosn 2.1.2. 44 43
O6uro npuxoarr 2 503 1987
Pasxoan
Pasxosrr 110 nxconoMiraeckn eaesterTir (1867) (1790)
Hanoassamt cyposunm, satepraan 1 KOYCYMATIIBIY 2.21. 1)
Pazxoan 3a yerIEN yeayrn 222 (343) (267)
Pasxoai 3a antopTrisansst 2.2.3. (1 523) (1 521)
Apyri pasxoan 224, 6y} @
DPunancopn pasxoan 225 s (712) A (770) .
OG0 pasxoan 6e3 pasxoan 3a Aansiur i (2579) = (2 560)
Pesyarar or ocpobosxsasare or HETEKYIUH AKTHBII : ' ‘
ITeuaaba/3ary6a npean pasxoan 3a Aawboum ' S @6 (573)
Pasxos sa aausuym : 226, iahl ‘(17)" S 3
Mamerrenme 3a cyerxa Ha orepouen aambip 17) 31
Ileyanba/3ary6a or IIPOABAIKABALIIT ACTHHOCTIT R (93) (604)
IlcuaaGa/3ary6a (93) L (604)

IIpuaosxcennnra or crpannia 7 A0 c1panrua 44 ca mepazseana wacr or gpunarcosna orver,

7
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AAPA EHEPAXKH MT EOOA

OTUET 3A BCEOBXBATHHS AOXOA 3a 2016 roanna.

20167 2015 1w

Mpusosceane. BGN'000 BGN'000

ITeyaaba/3aryba (93) (604)
O6u BceoBxBaTen AOXOA (93) (604)

Hpisaoxcernrara or CTpariua 7 A0 CTpannna 44 ca HEpASACAHA YACT OT PHHAHCOBHA OTHCT.

Ipeacrapassan:
AATHHKA KbOCEBA

CperaBHTeA:
TEOPTHY UAKBPOB

3asepna:
s3axapunosa i Iaptusopn” OOA

Codprra, T mapr 2017 r.

el

¢ HIHBHE0R OTYST,

Ry KOWTO Che v.smr;. op.uropcxn

F1OKT ‘1-3,!1 (‘ ,E\(

Ea 0. zw? |

L3BXANUHOER 1 l !.Jm Hhopv" 00}1 :
Zarginova & paringrs Lid,

Ynpagiren:.; ITRIACTIRER ORAYOD:

% Per. N2 138
&7
g > OBA u m\?"\




AADA EHEPAJKHU MT EOOA

OTYET 3A ITAPUUHHUTE ITOTOILIH 3a 2016 roanua

2016 r, 2015 r,
BGN'000 BGN'000
ITapirusn moroust or onepaTHsia AefioCT
TTocrbnaciis OT KOHTPArenTH 2389 2251
ITaamass Ha KOHTpareHT 497) (309)
Taauarist CBbP3aHI! € IIEPCOHAA H COLHAAHO OCHIYPABAHE )
Maarent Aanbiun (Bes KOPHOPATHBHIL AGHDBLI ) (347) (326)
,L\pym ITAPIYHIT TTOTOLU OT ONCPATHBHA ACHHOCT (35)
HeTuu mapiusnn norou oT onepaTiBHa Aeiimocr 1509 1616
ITapituui nOTOWI OT HHBECTHIOHHKA ACITHOCT
Tokynkir Ha ABATOTPARNI AKTHBR (28) (43
HeTo mapiunn CpeACTBa H3HOA3BAHN B HBECTIIHOHHATA AHHOCT (28) 43)
TTapauun morount oT (punancosa pefinocr
I'laanmasisg ro noAyvens saesu (970) (895)
[TAaTeHy AMXBH M TAKCH 11O TIOAYYCHHM 32€MH (616) (669)
Hero mapuuiisn cpeAcTna H3MOA3BAH BBB (DHHAHCOBATA ACHHOCT - (1.586) - (1564)
Hertno m3McHEHHE Ha NAPHMHATE CPEACTBA I MAPHUHHTE CKBUBAACHTH = (105). 90
TlapuuHu CpeACTBa  MAPHUHN eKBuBaselrTy Ha Ianyapu- 511: 502 -
ITapuunn cpeAcTEa M NAPHYHN €KBHBaAcHTH Ha 31 AekemBpn 406 - R Yy |

IIprasoxcenrara or crpannua 7 A0 crpannya 44 ca HEPA3ACAHA YACT OT (PHHAHCOBHA OTYCT.

IMpeacrapaspanr:
AATHHKA KbOCEBA

CneraBuTeA:
TEOPI'HM UAKBPOB

3asepua:

n3axapuuopa u ITaprusopu” OO0,

Copua, 1 mapr 2017 1.

A GUAHANCOB GTHET,
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AADPA EHEPAJKH MT EOOA
OTUET 3ATIPOMEHHTE B COBCTBEHHMA KATIUTAA xcwnm 31.12.2016 roanua

Hoarpymann =~ O6mo ="
rieuanbu/ cobereerr
3arybir KamHras

OcHopent
Kanuraa

BGN'000 BGN'000 BGN'000

IIpensancaen ocrarsk xnm 31.12.2014 r. 1500 (2 051) (551)
IIpoment B co6ersenusn xamiraa 3a 2015 r, - (604) (604)
Ilewanba /3ary6a 3a mepirosa (604) (604)
OO0 BceobxBarcn Aoxoa 3a 2015 r. - (604) (604)
Ocrarnx xpm 31.12,2015 r, 1500 (2 655) (1155)
Ilposenu B coGersenns xamuraa 3a 2016 r.. Lo e il : = (93) —(93)
ITewanba /saryba sa mepuoaa ' 93) (93)
O61x ceobxBaren AoxoA 32 2016 r. ST ‘ He (93) (93
Ocrarnk kbM 31,12,2016 r, - ' 1500 (2748) (1248)

Ilprraoocerara or crpannua 7 A0 cTpanina 44 ca HepasAeAHa 9acT OT (PHHAHCOBHA OTHET,

ITpeacraBanpan \
AATHHKA KbOCEBA\X
Cuerasirrea:

TEOPI'1 YAK'BPOB

3asepna: :
n3axapunosa it ITaprasopu” OOA
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“AADA EHEPAXKY MT*” EOOA
OTHAHCOB OTYET
3ATOAMHATA 3ABBPIIBAIIA HA 31.12.2016

OBIIA HH®OPMAITUA

Haumenosanue na npednpuamueno
AIDPA EHEPJ?KH MT EOOX

Yupasgumen
Jamunxa Kvocesa

Cvemagumen
TI'eopzu Yaxopos

FOpucmu
Henu Canmupoea

Awvpoicasa na pezucmpanun na npednpuamuemo
Phvnzapus

Cedanuwe u adpec na pezucmpayus
2p.Cogpun, yn. “Bumowa “ Mel6 em. 1

Macmo na ouc unu uzsvpugane na cmonancka deiinocm
2p.Codhua, yn. “Bumomia “ Nol6 em. 1

Obcayaceauyu 6anru
Yuuxpeoum Bynbanx ANl

OAurten xomurer
Ieopru Ilyaes
T'aauna Crounosa
Papocruna lseranosa

POHHAHCOBHAT OTYET € CaMOCTOSITEJIEH OTYET HA npeanpHaTHeTO.

Bpoii cayxurean
1

IIpepmet Ha geiiHoCT M OCHOBHA AEHHOCT HA NPEATPHATHETO
lpunobupane, wuarpaxnaHe, exkcryloaTallys ¥ YIpaBlicHHE Ha dorosoaTamunn  /coaapun/
CACKTPOLICHTPAAM, KAKTO U BCAKAKBA ADYTa THPIOBCKa AGHHOCT, HesaOpaneHa oT 3akoHuTe Ha PerryBamka
B'bAI"apH}I, H 334 KOATO HE Ce M3NCKBA HPCABapHTeAHO paspeme}me /AKL[CH:SPI}!/ oT A'bp)i(aBCH OpraH, KaTo B
CAy4al, Ye 32 HAKOA OT ropensBpoeHHTe AEHHOCTH ce U3HCKBA paspemrenue, TO Takasa Iue Gbae
H3B’bmeaHa CACA HOAY‘-IQBHHCTO My.

Aara Ha punancoBMa oTUET
31.12.2016r.

ITepnoA na punanconua oraer — TEKYLI{ IIEPHOA
T'oaunara sanoupaina na 01.01.2016r. u 3apbpinsama Ha 31.12,2016r.

IMepnoa na cpasnuTeAHaTa MEPOPMAUHS ~ NPEAXOACH TEPHOA
TFoAunara sanousama na 01.01.2015r. u 3asbpmsama ua 31.12.2015r.

Aara na opobpenue 3a ny6ankysaiue
28.03.2017



“AA®A EHEPAJKI MT” EOOA
OHUHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIITA HA 31.12.2016

Opraun 0A06puA oTdera 32 MyGANKyBaHe
EAHOAUMUHMAT COBCTBEHHK Ha KAITHTAAR, Upe3 pellieHHe BIIMCAHO B IPOTOKOoA OT Aata 28.03.2017r.

H3IBAEHHUE 3A CbOTBETCTBHE

[TpeAnIpHATHETO BOAH CBOETO TEKYILO CHYCTOBOACTBO ¥ H3TOTBA (DHHAHCOBHMTE CH OTYETH B
CHOTBETCTBUE ¢ BCHuKH MeXAYHAPOAHIT CTAHAAPTH 3a (puHancoso otuuTane (MCQPO), npuern ot Cosera
o Mexayrapoann cyeroBoann cranaapti (CMCC), kouto ce cberoaT or: MexAyHapOAHH CTAHAADTH 34
cpuHancoBO OTuHTAHE, MEKAYHADOAHH CYETOBOAHHM CTAHAPTH M OT PassiCHeHMA, IIPEAOCTABEHH OT
Kommrera 3a PasacHenns na MexAyHApOAHHTE CTAaHA2PTH 3a umancoso oruntare (KPMCQOO) uan
Gusina [Toctosnen xomuter 3a Pasacuennsara ([1KP), kouTo edpexruBHo ca B cuaa 3a 2016 r., # KoHTO ca
npuetu ot Komucnsra Ha Esponefickirre obmrocrs (Komercnsra).
3a Texymara (pHHAHCOBA TOAMHA ADYKECTBOTO € IPHEAO BCHYKY HOBY W/MAY PEBUSHDAHH CTAHAIPTH U

passcHerma, uspapeHm oT CpbeTa o MexayHapoasn cdetoBoanu crampapta (CMCC) i nmpmern ot
Komrcusra, KOMTO Ca yMECTHH 3a HETOBATA ACHHOCT.

BA3A 3A U3IT'OTBAHE HA ®MTHAHCOBUTE OTUETH U ITPUAATAHN
CBIIECTBEHH CUETOBOAHU ITOANITHIKH

HPOMCHH B CUE€TOBOAHATA IIOAHTHKA
B"barxpne'ra'ra CHETOBOAHA ITOAMTHK2 € ITIOCACAOBATEAHA C ITPHAANAHATA IIPE3 HPCAXOAHaTa TOAMHA.

TekyIn 1 HETEKYIK AKTHBK
AKTHB ce kAaCH(HIHPA KATO TEKYIIE KOTATO OTTOBAPA HA HAKOH OT CAEAHHTE KPUTEPHH:
®  OuAKBA A3 PEAAH3HPA aKTHBA HAM Bh3HAMEPABA AA TO POAIAE MAH YIOTpebH B CBOS HOPMaAeH
OIIepPaTHBEH LIMKDA;
©  ADPMHM aKTHBA IIPEAMMHO C LieA ThPIYBaHE;
®  OYaKBAa A2 PEAAM3HPA aKTHBA B PAMKHTE Ha ABAHAACCET MECENA CAEA KPasd Ha OTYETHHA HEPHOA;
uA
® AKTHBBT € TAPH MAHK NapHYHM eKBUBAAEHTH (ChrAacHO Achunmimara Ha MCOO 7), ocsen axo 32
AKTMBA HAMA OTPAHHYEHHE Aa ObAC PA3MEHSH HAM H3MOA3B2H 32 YPEXAAHE HA NACHB B
HPOABANKEHHE HAH-MARAKO HA ABAHAAECET MECELA CAEA KPasd Ha OTYETHHA IIEPHOA
AxTHB ce KAACH(DHIINPA KATO HETeKyLU, aKO He OTIOBaPSA Ha KPHTEPHUTE 32 KAACH(HLIHPAHE KATA TEKYIL.

VimMorH, MalIUHK ¥ ChOPBIKEHNA

AKTHBH Ce OTYMTAT KaTO VIMOTH, MAIUMHH H CbODBIKEHHA KOTATO OTIOBApAT Ha kpurepuure Ha MCC 16
32 IIPHBHABAHE ¥ HMAT LIeHA HA NPHA0oGUBaHe pasHa HAM 11O-BucOKa OT 700 AeBa. AKTMBHTE KOHTO MMAT
IeHa HAa NPHAODMBAHE IO HHCKAa OT IOCOYEHATA Ce OTYHTAT KaTO TEKyLIH DASXOAM 32 NEPHOAZ HA
npHACBGHBAHE B CHOTBETCTBME C OAOBPeHaTa CHETOBOANE TOANTMKA, Beeky HMOT, MAIIMHE U CHOPBLAKCHHAC
ce omeHssa NpH npuAobmBaHeTro My 1O meHa Ha npuAobuBame onpeAeAeHa B CHOTBETCTBUE C
nsucxsanuara Ha MCC 16.

[IpeAnpHATHETO € NPHEAO AR OTYMTA BCSKA NO3MLMA Ha FIMormTe, MammuuTe M CbOPHIKEHUATA B
cvomsercrsue ¢ MCC 16 nmo neHa Ha npuAOOMBAaHE HAMAA€HA C HATPyNaHATa aMOPTH3ALKA M HATPYIIAHA
3ary0a oT obeanenxa.

[TocAeABALLH PA3XOAH CBBP3AHH C OTACACH HMOT, MAIUHMHA ¥ CHOPBKEHHME CE OTIHTAT B YBEAMYCHHE HA
HaAaHCOBATA CTOHMHOCT HA aKTHBA , AKO € CITa3eH IPUHIMIA HA [TPU3HABAHE ONPEACACH B MCC16.
PaxoAuTe 32 TEKyHIOTO OBCAYiBaHe HA MMOTH , MAWIMHK M ChOPBXKEHMA CE OTYHTAT B reuanba UAM
3ary6a B MOMEHTA Ha H3BBPIUBAHETO UM.

BaAaHCOBATA CTOMHOCT Ha ABACH MMOT, MALUMHA ¥ CbOPBKEHHE Ce OTITHCBA :



“AADA EHEPAXU MT» EOOA
OHUHAHCOB OTUET
3ATOAWHATA 3ABBPIIIBAIITA HA 31.12.2016

-IpH poAanGa Ha aKTHRa;

HMAH

“KOTATO HE Ce OUAKBAT HHKAKBM APYTH HKOHOMHYECKM H3TOAHM OT W3IIOASBAHETO HA AKTHBA MAM TIPH
OcBODOMIKAABAHE OT AKTHBA; ‘

[Tewarbara nan sary6ara, BH3HUKBAINA OT OTIIHCBAHETO HA MMOT, MALLIMHA M CbOPBIKEHHE CE& BKAIOYBAT B B
meyaAbaTa HAM 3aryBaTa, KOTaTO aKTHBLT ce oTnue, ocser ako MCC 17 me naucksa ApyTo mpH npopaxba
11 obparen Ausuur. Ileuanbure wAm 3arybnTe, BB3HMKBALIK NPU OTITMCBAHE HA HMOT, MALUHHA HMAH
CROPTIKEHIIC  CE OMPEAEAAT KATO PASAHMKA OT MEXAY HCTHHTE IOCTBIAEHHA OT TPOAWKBATA, aKO HMA
TaknuBa ¥ 6asaHcosaTa croliHOCT Ha axtusa. Te He ce KAACHDHIIMPAT KATO IPHXOA/ PA3XOA.

Korato B x0Aa Ha oBuuaiinata cu AeiiHoct NPEAIIPHATHETO PYTHHHO NMPOAABA AKTMBH Ha HMOTH, MALLIHHHY
H ChOPBICHIA, KOHTO € ABPHAAO 32 OTAABAHE ITOA HACM, TIPEXBBPAR TE3H AKTUBH B MATEPHAAHITTE 3aTACH
110 T#xHATa 6aARHCOBA CTOMHOCT, KOFATO NMPECTAHAT A2 GBAAT OTAABAHH ITOA HAEM M CTAHAT ABDMAHH 32
npoAaxba. [TocTbAeHUATA OT NTPOAAXGATA HA TAKHBA AKTHBH Ce TIPH3HABAT KATO IIPHXOAH B CbOTBETCTBHE
¢ MCC 18 I'puxoan. MC®O 5 me ce TPHAAra, KOTATO aKTHBH, ADPXK2HH 32 IpoAnkOa B obmaaiiims xoA Ha
AEHHOCTT2, 6bAAT IPEXBBPACHH KbM MATEPHAAHY 32ITACH.

FinoTHTe, MALUIHHMTE ¥ CHOPBXKEHUATA Ce AMOPTH3HPAT 110 AMHEHHMA METOA 32 IIEPHOAA HA OUAKBAHMA
[TOAE3EH KHBOT.

OcraTbunaTa CTOMHOCT K TIOAE3HHAT KHBOT HA aKTHB ce NIPEPASTAEKAAT FIPH IIPHKAYOYBAHETO Ha BCAKA
(PMHAHCOBA TOAMHA H AKO OYAKBAHHMATA ce PASAMMABAT OT NPEAHMIIHHTE NPHUOAHIHTEAHH OLEHKHY,
ITPOMEHHTE Ce OTHHTAT KATO IIPOMAHA B CIETOBOAHHTE NPUBAM3HTEAHH OLEHKH B chotsercTee ¢ MCC 8
CHeTOBOAHH NIOAMTHKA, IPOMEHH B CYETOBOAHHTE NpUBAMSHTEAHH OLEHKH H TPEIUKH.

AMOPTH32LHATA 3a[0YBA OT MOMEHTZ B KONTO HMOTHTE, MAIIMHATE W ChOPHKEHHATA Ca HAAUYHH B
TIPCANDHATHETO, HA MACTOTO M B ChCTOAHHETO, HEOBXOAMMY 32 €KCITACATALIMATA MM ITO HAUMHA ITPEABHACH
OT PBKOBOACTBOTO. AMOPTH3ALIHATA HA AKTHBHTE Ce TIpEyCTAHOBABABA HA 110 PAHHATA OT ABETE AATH !
-AATATA HR KOATO €2 KAACH(DHIHPAHH KATO ABPKaHY 32 npoaaxba ceraacuo MC®O 5.

-AQTATa HA OTIIMCBAHE HA AKTHUBUTE,

AMopTH3aUMATA He ce TIPEYCTAHOBABA B IEPHOAU HA IIPECTOM MAH H3BDKARHE OT aKTHBHA yrotpeba.
CpeAHHAT ITOA€3EH KHBOT B TOAHHIf 32 OCHOBHMTE TPYNH ABATOTPAHHH MATEDHAAHH aKTHBH, € KaKTO
CAGABA:

I'pyna Toannu
Crpaan 25
Mauruum 1 cropbxenns 10

O6eanenxa na ViMotn, Mamuam n chopbokenns
Ceraacro usmcxsauvsra 22 MCC36 koM Kpas Ha OTYCTHUA IIEPHOA Ce IIPABU MPEEHKA AAAM ChLIECTBYBAT
MHAMKALHH, Y€ CTONHOCTTA HA AZACH aKkTuB oT VIMoTuTe, MaunHnuTE U chopbaxeHMATa € obesuenena. B
CAyYaH HA TAKMBA MHAMKALUIH CE M3YHCAABA PB3CTAHOBHMATA CTOMHOCT HA AKTHBA M Ce onpeAeas 3arybara

oT obDe3leHKa.

Hasecrunuonnn uMoTn
Kato umpectunmonnn mvoti coraaco MCC 40 ¢ oraurar semu 1t /uan CrpaAH, H/HAU 9aCTH OT CIPaAH,
KOHUTO €& ABPHAT IO-CKOPO C LEA IIOAYHABAHE HA IPHXOAM OT HAEM HAM 32 JBEAHU2BAHE CTOMHOCTTA Ha
xanmuTasa WAM 3a Asere. MIMOT, kofiTo ce marpamaa MAW paspaboTsa 3a GDBAEINO H3NOA3BAHE KATO
HMHBECTHIIMOHEH MMOT CHINO C& OTHHTA KATO MHBECTHIIMOHEH UMOT,
VInBeCTHLIMOHEH HMOT Ce NpPH3HABA KATO aKTHB CAMO KOTATO € BEPOATHO OBACLIMTE HKOHOMUYECKH

H3rOAH, IIPHITNCBaHH My Aa Ce ITOAYYAT B NPEANIDHATHETO M LIEHATA My Ha HPHAOGHBaHe MOXKe Aa C€ OLIEHHN

AOCTOBEPHO.
HPCXB’]JPAHHHH OT MAM KbM HHBECTUIIMOHEH MMOT C& npaBAT, CaMO KOTraTo HMMa MTPOMSHA B H3ITOA3BAHECTO,

AOKa3aHa |pes:
® 3amOYBAHE Ha MOA3BAHE OT CTPAHA Ha COBCTBEHHKA - 33 NPEXBbPAAHE OT HHBECTHLIHOHEH HMOT B

TIOA3BAH OT COBCTBEHIKA HMOT;




“AADPA EHEPAXKU MT” EOOA
OHMHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIITA HA 31.12.2016

® 3an0uBaHe HA DPa3paboTBaHe C Les NPOAAKGA - 33 NPEXBBPAHE OT MHBECTHIHOHEH HMOT B
MATEPHAAHIT 3AITACH,
® Kpai HA IOA3B2HETO OT COBCTBEHMKA - 3a NPEXBBPASHE OT MMOA3BAH OT COBCTBEHHKA MMOT B
MHBECTHLIMOHEH HMOT;
AN
° 3AIOMBaHE HA ONEPATHBEH AHU3MHI KbBM Apyra CTpaHa - 32 ﬂpe)ﬂs'prﬂHC oT I\fﬁTCpHaACH 3arzac B
HIBCCTHIIIOHCH HMOT;

VnBectninonnmTe MMOTH Ce OLEHABAT MLPBOHAYAAHO NO LEHA Ha TIPHAODHMBAHE, KOATO BKAIOYBA M
pasxoauTe 1o cAeAxara 3a npuAobusane ceraacko MCCA40.

CACA M'bPBOHAYAAHOTO HPH3H2BHHC HHBECTHUHOHHHUTE HMOTH CE€ OTYHUTAT IO MOAEAZ Ha EéHaTa Ha
npraobusare. OUCHABAT Ce TI0 LEHA Ha NPHAOBHBAHE HAMAAEHA C BCAYKH HATPYNAHK AMOPTH3ALHK U
aarybu or ofestenxa. CACA I'bPBOHAYAAHOTO IIPH3HABAHE HMHBECTULMOHHHTE HMOTY Ce OLEHABAT B
CHOTBETCTBHE ¢ M3HCKBaHHATA HAa MCC16 32 TO3u MOAEA. :
VIHBECTHIMOHHHTE MMOTHM Ce OTIHCBAT, NPH OCBOBOMAIBAHE /npoaaxkBa MAM NpH BCTHIBAHE BHB
(pHHAHCOD AMZHHI/ MAHM KOTATO TPAHHO CE H3BAAAT OT ynorpeba M OT TAXHOTO OCBOBOMAABHE He ce
OvAKBA HHKAKBA ObACIIA MKOHOMMHECKA HM3TOAa, IIpH OnpeAeAfe Ha AATATA HA OCBOBONKAZBaHE 3a
HHBECTHLIMOHEH HUMOT Ce NpHAaraT kpurepuurte 558 MCC18 3a TIPH3HABAHE Ha MPUXOA OT NMpoAaxba Ha
CTOKM HAM Ce€ B3€Ma ITOA BHMMaHME CBOTBETHOTO YKa3aHHE B AombaHenuero xbM MCC18, MCC17 ce
[IpHAATa MDH OCBOBOXAABAHE Upe3 BCTBIBAHE BBB (DMHAHCOB AUSHHT MAM TP HPOADKGZ C obparten
AM3UT.

[Teuanbute u sarybure ot mssaxaame oT yrnorpeba HAM OCBOBOMAABAHE OT HHBECTHIMOHEH KMOT, ce
ONPEACAAT KATO DASAMKA MEXAY HETHHTE IOCTBIAEHHA OT OCBOGOMAaBaHeTO M GaaarcosaTa cyma Ha
AKTIBA M Ce IPH3HABAT B nevaabata mMAM 3arybaTa 3a IepHOAZ HA M3BaAAHE OT yroTpeba HMAH
ocsoGxaabare, ocser axo MCC17 He usucksa Apyro npu npoaax6a c obpareH AH3MHY.

Ob6e3nenka Ha HHBECTHIIMOHEN MMOTH
Coraacio usncxsanuara Ha MCC36 xbM Kpasg Ha OTHETHHMA HEPHOA CE TIPABY MPENEHKA AAAH ChLIECTBYBAT
MHAMKALKY, ©I€ CTOHHOCTTa HA MHBECTHLIMOHHHTE UMOTH e obeslenena. B CAyYail Ha TAKMBA WHAMKALIMY
CE& M3YHCASBA BBLICTAHOBHMATA CTOMHOCT HR MHBECTHUMOHHHMTE HMOTH H Ce onpeaeas 3arybara oT
obe3reHka.

Hema"repﬂaAml AKTHBH

[IpeAnIpHATHETO OTYMTA pASTPAHMYMMHTE HEMAPHYHH aKTHBH be3 ¢usrrrecka  cyGCTaHIMA  KaTo
HEMATCPHAAHM AKTHBH, KOFATO OTIOBAPAT ONPEACACHHETO HA HEMATEDHAACH AKTHB H KPHTEPHHTE 32
npusnasane doprmyaupann 3 MCC 38.

HewmatepuaAcH akTip ce npusHapa, a0 € BEPOATHO, Y€ NPEANPHATHETO I HOAYIH OYAKBAHKTE GHACLIA
HKOHOMHYECKH IIOA3H, KOHTO Ca CBBP3aHH C aKTUB M CTOMHOCTT2 Ha AKTHBA MOXE Aad 6’bAe OnpeAeAeHa
HAACKAHO.

IIbpsonauasto memateprasHuTe AKTHBH CE OTYUTAT IO LEHA Ha IPHAOGHBAHE,

Lenata ra nmpuaofusare Ha OTAGAHO NPHAOGHT HeMATEPHAACH aKTHB Ce ONpeAeAs chraacHo MCC38 u
BRAIOUBA!

-TIOKYNHATA LIEHA, BHOCHUTE MUTA 1 HEBb3CTAHOBUMHUTE AAHBIH BBPXY ITOKYIKATA,THPIOBCKHTE OTCTBITKM
H pabaTH ce NIpUCIaAaT;

H
“BCAKAKBII CBBP3AHHA PaxOAH 33 [TOATOTOBKATA HA AKTHBA 34 HETOBOTO OYaKBAHO HI3ITIOA3BAHE,

HeHaTa Ha HPI{AO6HBaHe Ha HeMaTCPHaACH AKTHB HPHAO6KT B 3aMAHA C HEIIZPDHYCH AKTHB Ce H3MEpBA 110
CIIpaBEAAHMBA CTOI‘;IHOCT, OCBE€H 2KO
’pﬂ&\'IEHHaTa AEFHOCT HAMA 'rbproncxa CBII{HOCT,

AN
-Cl]pﬂBEAAHBaTa CTOHHOCT HUTO Ha NMOAYYEHHUA AKTHB, HHTO HA AAAEHHA AKTHUB, MOXE Aa 6’1:A€ HSMepeHa

HAACKAHO.
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llpraobumiar axrus ce uamepsa mo Tosm HAYMH, AOPH aKO NPEAIPHATHETO He MOXe He3abasHO Aa
OTIHIIEC AAACHIIST AKTUB. AKO HPHAO6HTH’1T AKTHB HC € OLIeHEH II0 CHpaBeAAMBa CTOI‘/‘THOCT, HETroBaTa LICHA
Ha NpHAOBHBAHE ce H3MepBa 10 GAAAHCOBATA CTORHOCT Ha AAACHMA AKTHE.

Llenata ma nmpmaoBuBane Ha BBTPEmIHOCH3ARAEH HeMaTepuaAeH akTuB cbraacHo MCC38 e meroraTa
ceBecTORHOCT BKAIOUBAIIA CYMATA Ha Pa3XOAHTE, HAIPABEHH OT AATATA, HA KOATO HEMATEPHAAHMAT AKTHB €
O'ITOBOPHA 34 I'bPBH II'BT HA KPHTCPHHTC 33 l'IPHZlHaBaHC-

HemateprasnnTe axtueu ce oTumTaT caea NPHAOBHBAHETO 1O LeHa HA NPHUAOGHBAHE HAMaAeHA C
HaTpymanara aMOPTM3ALHA I HATPYIIAHH 3ary6H OT oDesiieHka.

[IpeAnpuATHETO OLIEHABA AAAH TTOACBHHAT KHBOT Ha HEMATEPUAACH aKTHB € OTPAHHYEH MAM HEOTPaHHYEH
1 AKO € OTPAHHHCH, MPOABAMKHTEAHOCTTA Ha, HAM OPOA Ha NPOM3BOACTBEHHMTE HAM CXOAHH CAMHHIIH,
CHCTABASIBALIUA TO3H ITOAE3EH HKIBOT.

Heh‘laTCpHﬂAeH AKTHB c¢ paBI‘AC)KAa, KaTO uMarg Heorparmqeﬂ TIOAE3€EH KHMBOT KOraTo, Ha 6a3ata Ha aHAAH3
Ha CbOTBETHHTE Cbarcropﬂ, HE C'bI_L[eCTB}’Bﬁ HPEABHAI’IMO OIpaHH‘ieHHe 32 nepHOAa, I'Ipﬁ3 KOHTO ce OYaKBa
AKTHBBT Ad reHepHpa HETHH HHPHHHI’I OTOLIH 3a HPEAHPHRTHCTO.

I‘IC?\{RTCPH&AHHTC AKTHUBH C OTPAaHHUYEH ITOAE3€H >KHBOT Ce aMopmsHpaT, a HCMKTCPHH.AHHTE AKTHBH C
HCOFPRHH"ICH IIOA€3CH XXHBOT HE ce al\lOPTI/ISHpaT.

HCBI&TCPH?IAHHTC AKTHBH KOHTO ITOAAEXKAT Ha ﬂl\lOPTHSZIm}I ce amopmsnpa'r 10 AMHEHHHsA METOA 324 CpOKa
HQ OIIPEAEAEH!A [IOAE3EH HUBOT.

AMODTH3ALMATA 32TT0YBa, KOTATO AKTHEDT € Ha PasIOAOKEHHE 32 IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO U
B ChCTOAHMETO, HEODXOAMMO 3a criocoBHOCTTa My Aa paboTH 1O HAYMH, OYAKBAH OT PBHKOBOACTBOTO.
AMopTH3aNuATa Ce MpexpaTsBa HA HO-PAHHATA OT:

“AATATA, HA KOATO AKTHMBLT € KAACHPUUMPAH KATO ABDIKAH 32 NPOAKGA (MAM BKAIOWEH B TpymaTa 3a
0CBOGOKAABAHE, KOATO € ABPIKAHA 32 NPOAAKG) B chotBeTCcTBIE ¢ MCDO 5

28

- AATAaTa, HA KOATO aKTHUBBT ¢ OTITUCAH.

O6esuenka ua HEMATEPHAAHH ABATOTPANHY AKTHBH
Crraacro maucxanmsta wa MCC36 xbM Kpaji HR OTHETHHA IIEPHOA CE NPaBH NPELEHKA  AAAM
CBILCCTBYBAT HHAHKAUMM, Y€ CTOMHOCTTA HA HeMaTePHAAHUTE ABATOTPANHM AKTHBH e obesnenema, B
CAY4afl Ha TAKMBA MHAMKAIIMM Ce HM3UMCARBA BBICTAHOBHMATA CTONHOCT HA AKTHBHTE H ce onpeAeas
3aryoara ot obesuenxa.

PUHAHCOBH AKTHBH
[peanpustiero npuaara MCC32 u MCC39 Py OTYHTAHE HA (DUHAHCOBYM AKTHMBM.
OuH11aHCOB AKTHB ¢ BCEKH aAKTHB KOKHTO ¢
-HaPH'-IHH CPeACTBa;
- MHCTPYMEHT Ha COGCTBCHUA KATTUTAA Ha APYTO IIPEATIPHATHE;
-AOTOBOPHO HPZ.BO:
® AR Ce TIOAYIAT MAPHYHHU CPEACTBA HAM ADYT (DHHAHCOB AKTHB OT ADYTO TIPEATIDHUATHE ;
HMAK
© A3 Ce PA3MEHAT (PMHAHCOBH AKTHBH MAH (PHHANCOBM IACHBH C ADYTO TIPEANPUATHE IIPH YCAOBHHA,
KOMTO Ca NOTEHLMAAHO DAATONIPHUATHY 32 IIPEANPHATHETO;
-AOTOBOP KOHTO wie GbAe HAM MOXKe A2 GBAC yPeAeH B COBCTBEHH WHCTPYMEHTH Ha COBCTBEHM KAITHTAA
EMUTECHTA H €:
® HCACDUBATHE, 32 KOHTO NPEATIPUATHETO € MAH MOXE Ad GbAE 38ABAKEHO A2 HOAYHH IIPOMEHAHD
Bpoit OT MHCTPpYMEHTH COGCTBEHMA KaMHUTAA Ha TIPEATIPHATHETO;
MAM
© ACpHBATHB, KOHTO e ObAc HAM MOxe Aa GbAe ypeaen upes pasmana Ha chHKcHpana cyma
TIADHYHK CPEACTBA HAH ADYT (pHHaHCOB aKTHB 3a (bukcmpan 6poit or cobcrBenyTe KaIHTAAOBH
MHCTPYMEHTH Ha NPEAPHATHETO. 3a TasM IleA MHCTPYMEHTHTE HA COBCTBEHHA KaMTaA Ha
MPEANPUATHETO HE BXAIOMBAT YNPAKHAEMH (DHHAHCOBM MHCTPYMEHTH, KAACH(DHMIMPAHH KaTO
MHCTPYMEHTH Ha COGCTBEHNS KAIMTAA , KOHTO HAAQIAT HA NPEANPHATHETO 3IABAKEHHETO AR
TIPEAOCTABH HA APYTa CTPAHA IIPONOPIHOHAAEH AfIA OT HETHUTE AKTHBH HA IIPEAIPHATUETO CAMO
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npu AHKBUAQALIMAHMAIY  HMHCTPYMCHTH, KOHTO Ca AOTOBOpH 34 ODBAELLIO TIOAYyYaB2aHE HAM
HPCAOC’THBHHB Ha I'IHCTPYMCHTPI Ha cODCTBEHNA KAITHTAA Ha HPCAI'IPH}ITHC’I'O.

DUHAHCBHTE HHCTPYMEHTH-AKTIBH Ce KAACH(DUIHMPAT B CACAHUTE KATETOPHY CLTARCHO MIHCKBAHHATA HA
MCC 39:
e DHHAHCOBH AKTHBH, OTYHUTAHH ITO CIIPABEAAHB2A CTOMHOCT B neyasbaTa AM SQI'Y63.T2.
- AbpIKaH 32 ThPIyBaHe (PHHAHCOB AKTHB
- OnpeaeseH OpH ILPBOHAYAAHOTO My NPH3HABAHE —OT NPEANPHMATHETO 32 OTHHTAHE IO
cnpaBeAAnBa cToiiHoCT B mevaabara nan sarybaTa.

e  luBecTHMLMIM ADPIKAHH AO MAASK

e Kpeaurtn u B3eMaHNA

e  (DUHAHCOBM AKTHBH HA PA3NIOAOKEHHE 34 IIPOAANKDa.
IpeAnpuATHETO NpH3HABA (PUHAHCOB AKTHB HAHM (DHHAHCOB MACKB B OTHETA 33 (pHHAHCOBOTO CHCTOSHHE,
KOTATO M CAMO KOTATO IIPEATIPHATHETO CTABA CTPAHA ITO AOTOBOPHHTE YCAOBHA Ha HHCTPYMEHTA.

[pu ABPBOHAYAAHOTO CH NPU3HABAHE hUHAHCOBUTE aKTHBU CC OTIHMTAT IO CIPABEAAMBATA MM CTOPHOCT,
IIAIOC B CAyHail Ha (PHHAHCOBH AKTHBH, KOMTO HE CE OTYHTAT JTO CHPABEAAMBI crofiroct B nmedaabata Ay
3arybara, PAsXOAUTE TIO CAEAKAT3, KOHTO CE OTHACAT NPFKO KbM NpHACGUBAHETO MAM H3AABAHETO HA
(pUHAHCOBHA AKTHB.

CAeA TbPBOHAYAAROTO [PU3HABAHE IIPEATIPUATHETO OLICHABA (pMHAHCOBHTE AKTHBH KAKTO CACABA:

e [lo cripaBeaAMBa CTOAHOCT
~(pHHAHCOBH AKTHBY, OTYHTAHE 10 CIIPABEAANBA CTOHHOCT B neyanbara man 3arybara;
- (PMHAHCOBY AKTHUBH Ha PA3IIOAOKEHME 32 npoAak6a;
C 13KAKOUEHHE HA HHBECTHUMH B MHCTPYMEHTH Ha COOCTBEHHA KAIHT4A, KOMTO HAMAT KOTHpPAHA [1a3apHa
eHa HA AKTHBEH Ia3ap M HUMATO CIPABEAAMBA CTOHHOCT HE MOXE A2 Ce OLEHH HIAGKAHO, KaKTO M
AEPHBATHBH, KOHUTO Ca OBBBP3aHH C HEKOTHPAHH HHCTPYMEHTH Ha cOBCTBEHUS KAITUTAA MAM TPAGBA A2 ce
YPEAAT Upe3 NPEeXBPBPAIHETO HA TAKIBA HEKOTHPAHM HHCTDyMEHTH Ha coBCTBEHUA KATIUTAA, KOHUTO Ce
OLEHABAT MO LEHA Ha MPHACOHBaHe

e [To AMOPTH3HPAHA CTOMHOCT € H3IIOA3BAHETO Ha METOAA Ha epeXTUBHUA AMXBEH IIPOLIEHT
-KPEAMTH 1§ B3EMAHIA;
-MHBECTULIHH, ABDXAHH AC ITAASK;

TTeyasbu u 3ary6u OT pUHAHCOBH AKTHRH

o IlewaaBy u 3aryBM KOMTO BB3HHKBAT OT FIPOMAHATA HAa CIIPABEAAHBATA croftHocT Ha (PHHAHCOBH
AKTHUBM C€ JIPH3HABAT KAKTO CACABA!

ITeuanba mau 3aryba oT PHHAHCOB aKTHB HAK (bHHAHCOB HACHB, KAACH(HUMPAH KATO OTIHTAH ITO
CIIpABEAANBA CTOFHOCT B IiewaBaTa MAY 3arybara, Ce NPH3HABA B OTHETA 32 AOXOAMTE.

JTewanbara mAu 3arybata OT HaAuueH 3a mposaxba ¢pHHAHCOB aKTHB CE NPH3HABA B APYT BceobxBaTeR
AOXOA, C M3KAIOWEHME Ha 3aryomTe oT obesuenxa u mewanbure sarybure oT obMenHHTE KypcoBe AO
MOMEHTA Ha OTIHCBaHe HA (PUHAHCOBMA aKTHB. B TO3M MOMEHT HATpyIaHATA meuaabaTta uAM 3arybata,
MpPH3HATA NPEAH B ADYT BCEOGXBATEH AOXOA, Ce npexaacudunupa OT COBCTBEH KanNTaA B neyanbaTa MAH
3ary6aTa KATO KOPEKUMA OT IPEKAaCHpHKALIHA.

e Auxpara, KOATO C€ M3YHCAfBA C USIIOA3BAHE HA METOAR Ha epexTHBHUA AMXBEH NPOLEHT, ce
MIPM3HABA B OTYETA 332 AOXOAHTE.

o AMBHAEHTHTE OT MHCTPYMEHTHM Ha CODCTBEHMA KAIMTAA HA DasIIOAOMCHHE 33 npoaaxba ce
NpH3HABAT B OTYETA 32 AOXOAMTE, KOTATO CE yCTaHOBH HPABOTO HA NPEANPHUITHETO Ad TIOAYYH
TIAaLLIAHE,

e 32 GpUHAHCOBUTE AKTHBU, KOHUTO Ce OTYHTAT I10 AMOPTHIUPAHR croiiocr, meyaabara nan 3arybata
OT aKTMBA Ce IIPU3HABA B OTYETA 32 AOXOAHTE, KOIaTo bHHAHCOBUAT AKTHB MAM (PHHAHCOBHAT
TaCHB CE OTITMCBA HAM Ofe3LieHsABa ¥ 4pe3 IIpoLeca Ha aMOPTH3NPAHE,
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llpeanpusmiuero ormucna (bHHAHCOB aKTHB, KOTATO :
®  AOTOBOPHITE IPABa BbPXY NAPHYHHUTE IOTOLH OT ¢pUHAHCOBHS aKTHB ca
HM3TEKAM; HMAM

® IpexBbPAT (DHHAHCOBMA AKTHB, KOTAaTo €a NPEXBBPACHH AOTOBOPHUTE NPABA 3a IIOAYYaBAHE HA
TIAPMHYHH TOTOUY OT (PHHAHCOBUA AKTHB HAM Ca 3aITA36HHK AOTOBOPHMTE NPAB2 32 IIOAYYABAHE Ha
TIapU4HHTE IIOTOUH OT (PHHAHCOBHA AKTHB, HO € IOETO AOTOBOPDHO 34ABAXKEHHE 32 NAANIAHE Ha
TIAPITIHIT TOTOUM HA €AHH HAH II0BEYE [TOAYYATEAM B CropasyMeHHe M TpaHcepbT OTToBaps Ha
YCAOBHATA 32 OTnMcBane ¢braacuo MCC 39.

Veaosus 3a otnicsane:
Korato npeanpusriero mpexsnpan (pHHAHCOB AKTHB TO OLEHABA CTCHECHTA, AO KOATO INE 3AIIA3H
PHCKOBETE H MOA3ITE OT CODCTBEHOCTTa  BBPXY (PHHAHCOBUA AKTHB:
® AKO INPEANDUATHETO NPEXBBPAH B 3HAYHTEAHA CTENEH BCHUKH PHCKOBE K  HOASH OT
coBCTBEHOCTTA BBPXY (DHHAHCOBHA aKTHB, IIPEANDHATHETO OTIHCBA (PHHAHCOBUA AKTHB M
UPHSHABA OTAGAHO KATO aKTHBM HAM IMACHBH BCHYKM IDABA W 3aABAXEHHA, CBIARACHH MAH
3aN1a3eHy Ipy Tpancdepa;
® AKO NPEANpHUATHETO 3aITa3H B 3HAYUTEAHA CTENEH BCHYKH PHICKOBE M IIOA3H OT coBCTBEeHOCTTa
BBPXY (PHUHAHCOBMA AKTHB, IPEANPHATHETO IPOABANABA A TIPH3HaBa (PUHAHCOBHUA AKTHE;
® AKO NpPEANPHATHETO HHTO NPEXBBPAA, HUTO 3aMa3sBa B 3HAYHTCAHA CTEEH BCHUKI puckose u
IIOA3H OT COGCTBCHOCTI’H B"bpxy q)HHaHCOBHH AKTHB, HPCAHPHKTPIQTO OHPCACAH A2AH € 3aIIa3MA0
KOHTPOA BbPXY (PUHAHCOBHA akTHB. B To3m cayuait:
“AKO HPEATIDHATHETO HE € 3aITA3HAO KOHTPOA, TO OTIHCBA (PHHAHCOBUSA AKTHE H NIPH3HABA
OTAEAHO KaTO AKTHMBY MAH ITACHBH BCUYKH [IPABA U 3aABAKEHHSA, CH3AAACHH npu tpancdepa,
“AKO IPEANPHATHETO € SAMASHAO KOHTPOA, TO HPOABAXKABA AA IIPH3HABA ¢uHancoBuA
AKTHE AO CTENEHTa HA MPOABAXKABAIUOTO My YYACTHE BbB (DHHAHCOBMA AKTHB.

Ipu ornsicsanero na pruancosus axrie pasAmkaTa MexAy:

a) Heropata 6asancosa cTofHOCT; 1

6) cymara ma moAyueHOTO BBIHArpWKACHUE (BKAIOUBAIO BCHIKY TIOAYYE€HH HOBY AKTHBM, MHUHYC
BCHIKI [OCTH HOBM ITACHBH), M BCHYKH HATPynaHy meyarbu vau sarybu, komro ca Guam NpH3HATH
AHPCK‘I‘HO B cobcTBenusn KaITUTaA ce TNIPH3HABa B OTYETA 32 AOXOAHTE.

OGesnenka i HechBHPaeMOCT Ha DHHAHCOBY AKTHBH
IIpeanpusriero npeuenssa xuM Kkpas Ha Beekm orueren TEPHOA A3AM Ca HaAnue OBexTUBHH
AOKa3aTeACTBa 32 0besneHKaTa Ha (PMHAHCOB aKTHB MAH Ha TpyIa OF ¢unrancoByn axTHBH.
QuHAHCOB aXTHB HAK IPYNa OT PMHAHCOBM AKTHBH Ce CHMTAT 32 OBESIEHEHH 1 & B'b3HHKHAALL sary6u or
obesrienxa, KOTATO €a HAAMLE OBEKTHBHM AOKA3ATEACTBA 3a obeslenka, MPOM3XONKAAILIM OT €AHO HAH
nobeve ChOUTHA, KOHTO Ca HACTBIHAH CAEA ITbPBOHAYAAHOTO Dpu3HaBaHe Ha axTHBa (cHOuTHE "3ary6a)
¥ KOTATO TOBa CrbuTHe 3aryba (A crbutig) nMa ecpexr BbPXY O4AKBaHHTE ObACLIM IaPHYHU IIOTOLH OT
uHaHCOBUA AKTHB HAM OT TPyNaTa (DMHAHCOBH AKTHBH, KOHTO MOTAT AQ CE OLEHAT HapAexAHO. Moxe Az
HE ¢ BBIMONHO A2 C& HACHTADHUND2 EAHHHYHO, CAMOCTOATEAHO ChOHTHE, KOETO ¢ TIPHYHHHAO
obesuenxara. Ilo-ckopo ofesmenxata Moxe Aa e OPUHHEHA OT KOMOMHUpaHHA ePeKT Ha HAKOAKO
cpOnTRA
3arybiiTe, KOHTO C€ OMAKBAT B PEIYATAT Ha GBAEILHTE CHOHTAS, HESABHCHMO OT THAXHATA BEPOATHOCT, He Ce
OPH3HABAT.

© OG6esuenka Ha (hHHAHCOBH AKTHBY, OTYHTAHH MO AMOPTH3HPaHa CTOIHOCT
AKo nMa OBEKTHBHI AOKAATEACTBA, He € BB3HHKHAAA 3aryba oT 0Be3leHKA OT KPEAUTH ¥ B3EMAHHA MAH
OT MHBECTHUMH, ADDAAHH AO M2ACXK, OTYHTAHH MO AMOPTHSHPAHA CTOMHHOCT, CyMaTa Ha 3arybaTa ce
OLICHABA KATO DA3AMKA MeXAY BaAaHCOBATA CTOHHOCT HAa AKTHBA H HACTOALIATA CTONHOCT HA OYAKBAHUTE
ObAeI NAPUYHK HOTOLM (¢ H3KAIOYEHMe Ha BbAemuuTe KPEAHTHH 3aryOH, KOHTO HE Ca BB3HHKHAAN),
AMCKOHTHPAHII C IbPBOHAYAAHMA ePEKTUBEH AMXBEH IPOLEHT 32 (PHHAHCOBHA AKTHB (1. e. ecpexrmBHUAT
AHXBEH IPOLEHT, U3YHCACH NPH IbPBOHAIAAHOTO NPH3HABAHE), DaAaHCOBATA CTOMHOCT HA AKTHBA Ce
HAMAAMBA ¥ CyMaTa Ha 3arybata ce nMpiaHasa B nevasbata mau saryBara,
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* OOesuenxa Ha (PHHAHCOBH AKTIBY, OTYHTAHH IO LIeHa Ha NPHACBHBaHE
Axo 1172 OBCKTHBHI AOKA3ATEACTBA, Y€ ¢ BB3HHKHAAR 3ary6a oT obesmeHKa Ha bHHAHCOB AKTHB OTHHTAH
10 LieHa Ha NPHAOBHBANe, cymaTa Ha 3ary6aTa OT OBeslierKka ce OlEHBA KATO PA3AMKa MEXAY BasarcoBaTa
CTOHHOCT Ha (DMHAHCOBHA AKTHE M HACTOALIATA CTOMHOCT HA OYaKBAHMTE GBACLUM MAPHLHM TOTOLH,
AHCKOHTHPAHH € TEKYLIMA TTA3aPEH NPOLEHT HA Bb3BPBINAEMOCT 32 TOACDeH (bUHAHCOB akTHB. 3arybute
ce Mpu3HasaT B ne4arbata nan 3aryGata. Takupa 3arybn ot obesitenKa He IOAAEXAT HA BbICTAHOBABAHE.

© OGesnenka Ha (PHHAHCOBH AKTHBH HA PASIIOAOKEHHE 32 MPOAKEa
Korato crmaa B cnpaBeaamsata cTOMHOCT Ha DHHAHCOB AKTHB Ha PASIOACKEHHE 32 npoaax6a e IPUsHAT
ANDEKTHO B COOCTBCHHMA KaNHMTAA U MMa  OBEKTHBHH AOKA3ATEACTBZ, u¢ AKTHBBT € obesleHew,
HATPYNAHATA 3aryba, KOATO € HPH3HATA B APYT BCROGXBATEH AOXOA, C€ M3BAKAA OT KAIMTAAA H CE IIPM3HABA
B mre4aABaTa HAM 3ary6aTa AOPH KO (PHHAHCOBUAT AKTHB He € OTITHCAH.
Cymara #a Hatpymamata 3aryba, KoATO ce mpexaacHpHUMpa OT COBCTBEH KAIMTAA B mewarbara wAu
sarybara, e pAaSAMKATA MEMAY LleHAaTA Ha NpHAOOHMBame (HETHO OT ITOTAINEHMS HA TAABHHIATA W
AMOPTH3ALIM) ¥ TEKYIUATA CIIPABEAANBA CTONHOCT, MHHYC 32ry6aTa OT obesnenKa Ha pHHAHCOBHA AKTHB,
APU3HATA IPEAH TOBA B evaabara uAK sarybara.
3ary6nr ot ofesLeHka, NpH3HATH B MeuarbaTa HAM 3arybaTa, 32 MHBECTHIMA B MHCTPYMEHT Ha cobcreenus
KAMUTAA, KAACHDHUHPAH KATO HA Pa3IIOAOKEHHE 32 MPOAMKDaA, HE ce BB3CTAHOBABAT B TeuarbaTa MAM
aaryBara,
3arybu ot obesnenka, npusnaTk B neyabata HAK saryBara, 3a ABATOB HHCTPYMEHT, KA2CH(PHIMPaH KaTo
Ha PA3MOAOKEHHE 32 IPOAXKD2, Ce BHICTAHOBABAT, BPB3CTAHOBEHATA CyMa CE TPU3HABA B NlewarbaTa MAM
sarybara.

. Ilapuunn cpeacrsa
Hapmq}mTe CPCACTBa BKAXOYB2AT HZPH“IHH CPEACI'BH B 6P0[71 P2 683Cp0‘-IHH AEMO3UTH , CBOTBETHO B ACBA K
B'LB BaAYTa.
[TapuunnTe eXBUBAACHTI €4 KPATKOCDOYHH, BHUCOKOAUKBUAHH HHBECTHLMH, KOMTO Ca AECHO obprinaemu
B KOHKPETHH NIAPHYHH CyMH ¥ ChABPXKAT HE3HAUHTEACH PHCK OT IIPOMAHA B CTOHHOCTTA MM,

AsaoBe 1 yaacrus

Berraky MHBECTHLIMY ITBPBOHAYAAHO Ce [IPHU3HABAT 110 METOAA Ha IeHa Ha npuAobuBare/ cebecToitnocT.

Metoa Ha nenara Ha npuaoBuBaHe /cebecroitHoctTa/ € METOA 32 OTYHTAHE Ha A2ACHA HHBECTHLHA, NIPpH
KOITTO MHBECTHIIHATA Ce NPHU3HABA 11O LeHa HA npuAcbuBaHe /ceBecroiinocr/. Ipeanpuarmero npusHasa
AOXOA2 OT MHBECTHIIMATA EAHHCTBEHO AO CTEMEHTR, B KOATO TO HOAYYaBa PasIIPEACACHMA OT HATPYNAHHTE
meuanby Ha NPEANPHATHETO, B KOETO € HHBECTHDAHO, BB3HHKHAAM CA€A AATATA Ha NPHAODHBaHeTO.
Iloayvenn pasmpeAcACHHS, HaABMIIAaBaIyM Tesnm Iewanbm, ce PA3TAEKAAT KATO BB3CTAHOBABAHE HA
HHBECTHLIHATA M Ce IPHU3HABAT KATO HAMAaAeHHE Ha IeHaTa Ha npuAobupane /cebecroitmocrra/ Ha

HHBECTHLIMATA.
MuBectnnnure B ABIUEPHH DPEAUPHATHA Ce OTYATAT M TNPEACTABAT MO LEH2 Ha npuaobuBaxe
/cebecroiinocr/.

VusectnuuuTe B 2COMMHPAHU NPEATPUATHA Ce OTYMTAT M INPEACTABAT 10 LEHAa Ha NpHAOOmBame
/cebecroitnoct/.

HMupecTnummnTe KOHTO He €a KARCH(PUIUPAHY KATO ABIUEPHN U 2COLHMPAHY NPEAIPHATHA CE OTYHTAT 1O
CMIPABEAANBA CTOMHOCT KAACH(PHLHPAHH KATO KATO (PMHAHCOBM aKTHMBM Ha PasIOAOXEHME 3a IIPOARKDa,
cpraacHo msncksanuaTa Ha MCC39.B cAyyanTe B KOMTO MHBECTHIMMMTE €2 B KATIHTAAOBM HHCTPYMEHTH ,
KONTO HAMAT KOTHPAHA IA3ADHA LiEHA Ha AKTHBEH I1a3aD M YHATO CIIPABEAAMBA LIEHA HE MOXE AR Ce
OTIPEACAH HAAGKAHO CE OTHHTAT IIO LieHA Ha npraobusare/cebecToiHOCT.

HMusecturnn xouro ca xaacucpurmpanyn 8 cprorsercrene MCOPOS kato Abpxann 3a npoawxba/uan ca
BKAIOYCHH B IPYIA 32 U3BLKAAHE OT YIOTPEDA, KOATO € KARCH(DHIHMPAHa KaTO AbpkKaHa 32 npoaaxba / ce
OTYHTAT B CboTBeTCTBHE ¢ To3u MCPO.

KpeauTn, THProBckH n Apyrst BaeMaHUA
KpeAuTuTe 11 B3eMAHMATA €A HEACPHBATHBHH (PMHAHCOBM AKTHBK C (DHKCHPAHM HAHM ONPEACAEMH
IAAUIAHKA, KOMTO HE C€ KOTHPAT Ha aKTHBEH 11232, C M3KAIOYEHHE Ha:
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¢ Te3l, KOITO IPEANPHATHETO BB3HAMEPABA Aa NpoAaAe He3abaBHO HAM B 6AM3KO Gbaelie, KOMTO
e 6BAAT KAACHDHUMPAHI KaTO ABPIAHIL 32 TPTYBAHE ¥ Te3U, KOUTO MPEATIPHATHETO OTIPEAEAT
NIPH MBPBOHAYAAHOTO IPH3HABAHE KATO OTYHTAHH IO COpaBEeAAMBA CTOMHOCT B mevaAbata mAu
saryGara;

® TE3H, KOHTO NPEANPUATHETO ONPEACAS KaTO HAa pA3IOACHEHHE 32 nposaxba rnpu
ITbPBOHAYAAHOTO [IPHIHABAHE, HAH

@ Te3H, NP KOHTO ABPKATEAAT MOME A2 HAMA Bb3MOMKHOCT Aa BB3CTRHOBH B 3HaYMTEAHA CTeIleH
LIAATA CH ITBPBOHAYAAHA HHBECTHIHS, C H3KAIOYEHHE Ha CAyHManTe, DX KOHMTO IPHYHHATA e
BAOLUABAHE HA KPCAMTHOTO Ka4eCTBO M KOUTO cé KAACH(PHIMPAT KATO Ha PasITOAOKEHHE 3a
npoaaxOa.

Karo xpeamts 1 Baenamus ce KAACHPHLIIPAT (DUHAHCOBM AKTHMBHM  Bb3HHKHAAK OT AMPEKTHO
MPEAOCTABAHE HA CTOKH, YCAYTH, HAPH HAK TAPUYIHY eKBHBAACHTH/THPrOBCKY B3eMAHMA 1 kpeanTn/.
Kpeanrire n B3EMAHHATA, KOWTO €& ¢ PHUKCHPAH HAAEK CE OTYHTAT [0 AMOPTH3NPAHATA HM CTOMHOCT.
Kpeanrure u BaemanusTa xoHTO ca Ges drxcnpan mapex ce oTunTaT HO ceBecTofiHoCT.

[Ipeansarenure Pa3X0AH, KOMTO KacafAT CAGABAIUH OTYETHH TIEPHOAH Ce NPEACTABAT KATO ABAHCOBO
TIPEBEACHH CYMU Ha AOCTABUMIIY U CE BKAIOYBAT B THPTOBCKHTE B3€MaHHA.

AaHBUH 32 BB3CTAHOBABAHE
Aam;mrre 32 Bh3CTAHOBSIBAHE He npons'mqa‘r OT AOTH OBOPHH BSaHMOOTHOHIeHPIH, HE Cce WCHC{)HHHPQT B
KATEropuuTe (PUHAHCOBH akTuBH. Te BKAIOYBAT:
-CyMHUTE Ha BB3CTAHOBHMHTE AaHBLH BBPXY HOXOJa BEB BpE3Ka ¢ obnaraeMara nevanba/nansynara
361‘}'63 3a nepuox(a H TAaTeHn CYMH 32 Texym " HPCAXOAGH HEPHOA npeanaBanm ABAXKHMHUTE CyMH,
-CyMHTe HAa AAHBYEeH KPCAHTH 34 BB3CTAHOBABAHE U npm:samaﬂe CACA Kpax Ha OTYeTHHA nepnoA H IAa-
TEHH CYI\-H-I 3a TCKyIIL 1 ﬂpCAXOACH I'ICPHOA HPCBHI.LIaBaH_IH ABAKHMUTE C}’MH 3a Apyl"H AZHDBIIA,
TCKY.[HHTC AAHDYHH AKTHBY 343 TCKyILLHﬂ 171 HPCAXOAHI’I ]'ICPHOAPI CC OLICHABAT IIO cyma'ra, KOATO C€ OYaKBa
Ad 6'I>Ae BB3CTAHOBEHA OT AAHDBYHUTE OpI‘RHH‘ l’IpH anAaraHe Ha AQHBYHH CTaBKH M AAHDBYIHHY 38KOHI’I,
ACI?C'I"BRLL[H HAM OYAKBAHM A2 BAS3AT B CHAR KbM xpax HAa OTYETHHUSA HCPHOA.

Marepuaanu sanacn
Ipeanpusruero mpraara MCC 2 3a otunane ma MATEPHAAHHTE 3aI1aCH:
Martepuassn samacu ca akTupm:
-~ABPIKAHHM 33 NPOADKOA B OBHHANHIIA XOA HA CTOMTAHCKATA Aeitaocr / CTOKH,IPOAYKIIHIA/ ;
“HAMMPALLIL CC B NIPOLIEC Ha NIPOUIBOACTBO 32 TAK2BA IPOAWKEA /HesamBpIIeHO NPOUIBOACTEO/;
—I\‘Iﬂ.TCPHﬂ.AHH 3aJacH, KOMTO ce H3PDAXOABAT B TIPOHU3BOACTBEHHUA IIPOHCC HAH HPPI IIPDEAOCTABAHE H2
yeayru;/ MaTepHaAM, CypoBunn/
Marepuasnure samacu ce oueHsBAT mo mo-mmcKaTa O ceGecTOMHOCTTA MAM HETHATZ peaAnsyema
CTOHOCT.
CebecrofinocTra Ha MatepmasnmTe 3anacu TIPCACTABASBA CyMAT2 OT BCHHKM Pa3XOAM IIO 3aKYIYBAHETO,
npepaboTkaTa, KaKTO ¥ ADYTH pPasxoAm, HANPABEHH BbB BPB3KA C AOCTABAHETO HM AO CETAIIHOTO
CBCTORHHE M MECTOIIOAGKEHHE,
Pasxoaure 1o saxymyparre Ha MatepuasmmTe 3amacy BrAIOuBAT TIOKYITHATA [1eHa, BHOCHHUTE MUTA ¥ APYTH
HEBD3CTAHOBUMH AAHBLIH, TPAHCIIOPTHUTE PAasXOAH H ApP., KOMTO AHMPEKTHO MOTaT A2 Ceé OTHECAT KbM
npuAobuBaneTo Ha cTOKITE MaTepHannTe ¥ ycayrure. Tbprosckure orcrbuxyn pabartu n Ap. moAOGHHK
KOMMOHEHTH C€ IPUCIAAAT IPH ONPEACATHE Ha ITOKYITHATA CTOHHOCT,
Pasxoaute 3a mpepaborka BrArousar TIPEKY PA3XOAM M CHCTEMATHYHO HAYHCAABARHM ITOCTOAHHH M
NPOMEHAMBH OBILIT PA3XOAH, KOHTO Ce IPaBAT NpH IPepabOTBAHE HA MATEPHAAUTE B FOTOBA TIPOAYKIIHA,
IIpoMenansute obmwm pasxoan ce PASIIPEACAIT 32 BCAKA NPOM3BEAEHA EAMHHMUA Ha 6a3a Ha peaAHOTO
H3II03BAHE HA IPOU3BOACTBEHHTE MOIHOCTH.
Iocrossnnre 0bmm pasxoau ce Pa3npeAeAsT KbM cebeCTORHOCTTA Ha npoAykuwsTa Ha 6Gasa ma
HOPMAAHHA KAITALIUTET Ha MPOH3BOACTBEHHTE MOLIHOCTH.
Koauuectsoro o6 nocrosmuu pasxoan, konto OTTOB2PAT HA PASAMKATA MEXKAY HOPMAAHUSA KAITAIUTET
1 AOCTHIHATHA KAIALMTET CE HPH3HABAT 33 PA3XOAH 32 IIEPHOAA B KOJTO Te Bb3HUKBAT,
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ApyTii pasxoAm ce BKAIOUBAT B cebecTOHOCTTA Ha MATEPHAAHHTE 3aI1ACH CAMO AOTOAKOBA, AOKOAKOTO T€
Ca HANPABEHH B'bB BPB3KA C AOBEKAAHETO HA MATEPHMAAHUTE 3ATIACH AO HACTOMALLOTO UM MECTOIIOAOKEHHE
H CbCTOSAHHE,

B orpamnyeny cayuan pasxoAn mo moassamm, KPEAHTH KOHTO ca onpeaeseHu B MCC 23 Pasxoau mo
3AEMH, C€ BKAIOUBAT BCTOHHOCTTA Ha MATEPHAAHUTE 3aIIACH.

PazxoAn xoHTO He ce BxArOUBAT B ceBecTOHHOCTTA Ha TIPOU3BEACHATAa NPOAYKLMA M Ce IIPH3HABAT KaTO
Pa3XOAM 33 I1€PHOAA B KOSIHO Ca BB3HHKHAAM €a:

THOAMHECTBA MATCPHAAN ,TDYA H APYTH IPOH3BOACTBEHH Pa3XOAH H3BBH HOPMAAHHTE TPAHHIM.

-Pa3XOAH 32 ChbXPAaHEHHE B CKAAA.

-RAMHHHCTPATHBHH PA3XOAM.

-Pa3X0AH IO JIIPOADKDHTE.

CebecTolinocr FIPH MPEAOCTABSHE Ha YCAYTH

Aotoaxosa, aoxoaxoro [IpH [IPCAOCTABAHETO HA YCAYTM C€ ITOA3BAT MATEPHAAHM 3allacH, TO TE ce
BKAIOYBAT B ceDecToitHOCTa Ha yeayrure, CebecTofiHOCTA ce ChCTOU TARBHO OT pasxoAuTe 32 TPYA U
APYTHTE DasXOAM 33 IEPCOHAAR, 33€T B IPEAOCTABAHETO Ha JCAYTaTa, BKAIOYHTEAHO CAYKHTEAHTE,
M3IbAHABAIUM HAA3OPHA ACHHOCT, M CbOTBETHATA YacT OT obmimTe pasxoan 3a Tax. Tpyast m Apyru
[PAa3XOAM, CBBP3AHH C IPOAKOHTE U OBIH AAMHHHCTPATHBEH LIEPCOHAA, He Ce BKAIOYBAT, 2 Ce IpH3HABAT
32 PA3XOAH B IIEPHOAQ, B KOHTO Ca Bb3HHKHAAM.

Totpebaennero ua MATEPHAAHH 3ATIACH CE OLIEHABA ITO CPEAHO NPETErAeHa CTOMHOCT.

Cebecrofinocrra Ha MaTepHaAHHTe 3amach MOXE A4 He e BB3CTAHOBMMA, B CAYHAIl Y€ Te Ca HOBPEAEHH HAH
€A INAAOCTHO HMAHM YaCTHYHO MOPAAHO OCTAPEAH, HAM AKO MMA CITAA B npoAakHHTe MM HeHH, ChImo Taxa
cebecTofiHOCTTA Ha MATCPIAAHHTE 3arlacyl MOXe Aa He ObAe BB3CTAHOBMM2, aKO npubAu3rTEAHO
ONPCACACHHTE PA3XOAHM 32 3aBBPLIBAHE MAM NPHOAH3HTEAHO ONpeAeAeHHTe Pa3sxoAH, KOHTO mie BbaaT
HATNPABEHH 33 OCHLUCCTBABAHE HAa POAWKDATA, Ca Ce yBeAMYHAU. MaTepHaAHMTE 3amacy ce HAMAASBAT AO
HETHATAa PEAAM3yeMa CTOMHOCT Ha 623aTa Ha OTAEAHH ITO3HIHM, Ilpwu uaxon obcroareactsa oBaue Moke Aa
ObAC NOAXOAALLIO A2 CE TPYNHPAT CXOAHH MAM CBBP3AHM HOZUIMH.

K Beexn caeasamy nepuoa ce TIpaBH HOBA OLICHKA Ha HETHATA peaamsyema crolirnoct. Korato ycaosusra,
AOBEANl AO CHIDKABAHE HA MATEDHAAHHTE 3aMACH IIOA TAXHATA CeBECTOHHOCT, Beve He Ca HAAHMIE HAH
KOTaTo HMMa fICHO AOKAIATCACTBO 3a yBEAHYEHHME B HETHATA PEAAHM3YEMA CTOHHOCT 3apaAd NIPOMIHA B
HKOHOMMYECKHTe 0BCTOATEACTBA, CyMaTa Ha OBEe3LEHKATA Ce Fh3CTAROBABA TaKa, Y€ HoBaTa GasaHcoBa cyma
€ NO-HICKATA OT CeBeCTORHOCTTA M NpepasrAeAaHaTa HeTHa peaAusyema crodiHOCT. BoicranoBsBaHeTo e
OIPRHHYEHO AO CYMATa HA ITbPBOHAYAAHATA obesrieHKa.

Ipi npoanxBa Ha MaTEPHAAHM 3am1acH, GAAAHCOBATA CyMA HA Te3H MATEPHAAHH 3aIIACH Ce TNPH3HABA KATO
PasXOA fIpE3 NEPHOAA, Mpes KOHTO ChOTBETHHAT IPHXOA € NPHIHAT. Cymata Ha Bcaxa ofesrenxa Ha
MATCPHAAHHTE 3ATIACH AO HETHATA MM DPCAAM3YEMa CTOMHOCT, KAKTO ¥ BCHYKH 3arybu OT MaTepHaAHH
3anacH Cc NPH3HABAT KATO Pa3sXOAHM 32 NEPHOAZ Ha OBEe3IleHKaTa WAM HA BBIHHKBAHETO Ha aarybure.
CymaTa Ha eBeHTyaAHOTO 06paTHO BB3CTAHOBABAHE HA CTOMHOCTTA HMa oBe3leHKaTa Ha MaTepHAAHMTE
3QnacH, BBIHMKHAAL B PE3YATAT HA YBEAH-CHHETO HA HETHATA PEAAM3yeMa CTOMHOCT, ce npu3HaBa KaTo
HaMAAABAHE Ha CyMaTa Ha NPU3HATHTE DASXOAM 33 MATEPMAAHM 3AITACH IIpe3 MIEPHUOAR, IIPe3 KOHTO
B'b3CTAHOBABAHETO € Bb3HUKHAAO.

Hskon marepnasmu samaci moraT aa GbAAT OTHECEHH IO CMETKHMTe Ha APYTH 2KTHBH, KaTO HaIpHMep
MATCDHAAHH 3aNIACH, KOHTO C€ U3ITOA3BAT KATO KOMIIOHEHT Ha Cb3A3AEHHTE OT CAMOTO TIPEATIpHATHE
COOCTBEHH HMOTH, ChOPBXKEHHA H OBOpyABaHe. MatepuaAnuTe 3amacH, OTHECEHM KbM APYT aAKTHB, Ce
IIPH3HABAT 32 PASXOA B IIPOABAXKEHHE JIOAE3HHA XUBOT HA aKTHBA.

AKTHBH AbPIKaHH 3a IPpoAaxGa
Kato axrmpu avpacany aa npoaan®a coraacno MC®O 5 ce xaacucprmmpar HETEKYLIH AKTHBH, YHATO
BararcoBa cToifHOCT e GbAE BBICTAHOBEHA IIO-CKOPO HYPE3 CAGAKA 32 NPOARKBA OTKOAKOTO upes

IPOABAXABALLA YITOTpeDa,
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AKTHBITE ABpXKAHM 3a HpoAKDa ce OLEHABAT MO IO-HHMCKATA OT GAAAHCOBATA MM CTOHHOCT U
CIIPABEAANBATA MM CTOMHOCT HAMAACHA C PA3XOAHTE 32 npoARKOaTa.

3ary6a o1 obesrenka ce TpH3HABA NPH BCAKO IbPBOHAYAAHO MAH MTOCACABAIIO HAMAAEHHE HA CTOMHOCTTA
HA AKTHBH ABDKAHM 3a IPOAAKDHa.

[ewyanba or nmocaeasamo YBEAIHECHHE Ha CTIPABEAAMBU CTOMHOCTH, HAMAACHH C PA3XOAMUTE 32 npoaaxba
HA AKTHBH ABPXAHKM 32 IpoAakba ce mpmsHaBa Ao pasmepa Ha OOE3HEHKATA Ha CbOTBETHHA aKTHB
HauncaeHa npean coeraacao MCC36 1 MOQOS.

Cobcreen xanuTas

CobeTBeHuAT KamTaA Ha IPEANPHATHETO CE ChCTOH OT:
OcHoBen kannTaa Bratousany :

® Perncrpupan xammras —npescTasen Mo HOMHMAAHA CTOMHOCT CBIAACHO CHACGHO pemrenue 3a

per}!m‘paunﬂ

AKo mpeanpmatnero  npmaobue mosTOpHO CcBOM HMHCTPYMEHTH Ha COGCTBEHMA KaIlMTaA, Tesu
MHCTPYMEHTH ( M3KyITeR¥ COGCTBEHH AKLH) Ce IPHUCIIAAT OT coberBenns kanutaa, He ce NPpH3HABA HUTO
revaba, HUTO 3ary6a OT HMOKyIIKATA, MpOAaX6GATa, EMUTHPAHETO MAH O5e3CHABAHETO HA HHCTPYMEHTH Ha
COBCTBEHMSA KAITUTAA Ha IIpeAnpuaTHero. Taxusa OBPATHO M3KYIIEHH aKIMH MOTAT A2 BAAT IPHACBHTH 1
ADDAEHH OT NPEANDHATHETO HAH OT ADYTH YACHOBE Ha KOHCOAHAMPAHATA rpyna. IlaateHoTo uan
TIOAYHEHOTO BB3HATPAKACHHE ce IIpH3HaBa AMPEKTHO B cofbcrBenna  kamuTaa.

HP]‘I HM3AABAHETO AU HPHAOSHBKHCTO HAa CBOM HHCTPYMCHTPI Ha COGCTBCHHH KAaIlIuTaA HPCAHPHHTHCTO
nopaBx PaBAHqHH pa3xoam. Tesn pasxoAu oBuyaitno BKAXOYBAT pcmcrpaum Hu Apyl‘H 3AKOHOBH TaKCH,
H3NMAATEHH CyMH Ha OpaBHH, CYETOBOAHN U ApyrH npocpecuonamu KOHCYATAHTH U AP.HOAO6HH. HPPI
KATIHTAAOBA CAEAKa PA3XOAMTE IIO CACAKATA CE€ OTYUTAT CYETOBOAHO KATO HaMaA€HHE Ha cOOCTBeHMSA
KaTIiTaA (H&THO OT BCHYKI CBBpP3aHH HPCCPCPEHL[HH 32 AAHBK BBPXY AOXOAPITC) AO CTEII€HTA, B KOATO Ca
AOTIBAHHTEAHH pasxoamn, IpAKo CBBP3aHH C KallUTAAOBA CACAK3, KOHMTO B TIpOTHBEH CAY‘{ai;I Guxa 6uan
n3berusaTu. P‘E{SXOAITTC IO KalIUTAAOBA CA€AKa, KOATO € H30CTaBCHa, ce IIPHU3HABAT KATO paaon.

DHUHAHCOB PE3YATAT BKAIOUBALLL
Hepasnpeaeaena xpm kpant Ha OTIETHUA NEPHOA HATPyTIaHa Newaaba oT IPeAXOAHH ITepHOAN.
HCHOKI’)HTH KDBbM Kpaﬂ HAa OTYETHHA HCPHOA HATpyITaHAa 331'}’63 oT HPCAXOAHH HCPMOAH.
[Teuanba/sary6a or MTEPHOAA.

Texywu u HETEKYINH NNACHBH
[Tacus ce KAACH(DHLIIPA KATO TEKYL , KOTATO OTTOBAPA HA HAKOH OT CAEAHHTE KPUTEPHH:

® OYaxBa A2 yPeAM IIACHBA B CBOA HOPMAAEH ONEPATHBEH IUKDBA;

® ABPXY IIACHBA IIPEAUMHO C IIeA ThPIYBaHe;

%  [TACHBBT CAEABA A2 ObAe YPCACH B PAMKUTE Ha ABAHAAECET MECENA CACA Kpafd Ha
OTYETHHA IIEPHOA;
UAH

¢  IIPEANPHATHETO HAMA 6e3ycAOBHO IIPABO A2 OTCPOYBA YPEKAAHETO HA IIACHBA 32
TIEPHOA Hal-MaAKO ABAHAAECET MECEId CACA Kpas Ha OTYETHHA IIEPHOA.

Ilacie ce xaacudpmumpa kato HETCKYII AKO HE OTIOBAPA HA KPHTEPHUTE 112 KAACHDHIHPAHE KATO TEKYIL,
ITacus ce KAACH(PHLIMPA KATO TEKYIL, KOTATO TE CACABA Aa Ce YPEAH B PAMKHTE Ha ABAHAAECET MECeIa OT
Kpag Ha OTYETHHA ITEPHOA, AOPH AKO:
® ITBPBOHAYAAHHAT CPOK € BHA 32 IIEPHOA IIO-ABADBT OT ABAHAAECET MECELa; U
® CAEA KPaA HAa OTYETHHA [IEPHOA U NMpeAH (PHHAHCOBHTE OTHETH A4 ca 0A0bpeny 3a nybAuKyBane e
CKAIOYEHO CIopasymeHHe 33 PehHHAHCHPAHE MAM 33 HOB ITOTACHTEAEH IMAZH Ha ABATOCPOYHA
Gasa.
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PunaHCOBH NACHBY

Ipeanpssiero npuaara MCC32 ir MCC39 nipy oTunTane Ha (DHHAHCOBU ITACHBH.
®11HAHCOB [TACHB € BCEKH MACHB KOIITO €

¢ AOIOBOPDHO 33ABAKEHHE |

HAH

- Ad Ce IIPEAOCTABAT NnapiYHa CPEACTB2 HAH ApyT q)HHaHCOB AKTHUB Ha ApYI‘O HPCAHPH}!’I‘HC;

HAIL

Aa ce pasmcmrr q)HHaHCOBPI AKTHBM HAHN (bHHaHCOBH ITaCHUBH C APYTO HPCAHPHXTHC IpH yCAOBHH,
KOHMTO Ca JTOTCHUMMAAHO HCGAHI’OHP}H{THII 34 NPEANIPHUATHETO;

o AoroBop, xoifro me 6bAe HAH MOme A2 ObAe ypeAeH B MHCTPYMEHTH HA CODCTBEHMA KAIHMTAA Ha
TIPEATIPHATHETO H €

HEACPMBATHB, 32 KOHTO NPCANPHATHETO € HAM MOXe A2 ODAe 3aABAKEHO AR IPEAOCTABU
NpOoMeHAHB BpOI HHCTPYMEHTY H2 COOCTBEHHA CH KAITWTaA;

HAK

AEpHBATHB, KOHTO INe 6bAe MAM Mowe Aa GbAe ypeAen upes pasmana Ha (PHKCHpaHa cyma
HAPUYHH CPEACTBA HAH APYT (PMHAHCOB aKTHB 32 ukcHpan GOl MHCTPYMEHTH Ha CObCTBEHHA
KalIMTAA HA IIPCATIPUATHETO. 32 TasM LEA MHCTPYyMEHTHTE Ha COBCTBeHMS KalMTaA Ha
TIDEAIPHATHETO HC BKAFOYBAT BB3BPBIIACMH (i)HHaHCOBH HMHCTPYMCHTH, Macnci)nuxpaﬂn KaTo
HMHCTPYMEHTH Ha cODCTBEHMS KAITMTAA, KOMTO HAAATaT Ha  HPEANIPHATHETO 32ABAXKEHHMETO Ad
IIPEAOCTABY Ha APYTa CTPAHA NPOITOPLMOHAAEH AfSA OT HETHHTE AKTHBH HA IPEANIPHATHETO CAMO
OpPH  AMKBHAALWMA, MAH MHCIPYMEHTH, KOMTO C2 AOTOBODHM 32 ObAEIIO ITOAYYaBAHE HAU
IIPEAOCTABAHE Ha MHCTPYMEHTH HA CODCTBEHUA KAIIHTAA Ha IIPEANIPHATHETO.

OuHAHCBUTE MHCTPYMEHTH-MACHBH Ce KAACH(DHIMPAT B CACAHHTE KaTErOPHM CBrAACHO M3HMCKBAHHATA Ha
MCC 39:

[

PHHAHCOBH NACHBH, OTYHTAHM MO CIPABEAANBA CTOMHOCT B ImewarbaTa AM 3arybata:

- KAACH(DHUMPAHN KATO ABPXKaH 34 ThPIYBaHe

- [Opy IIBPBOHAYAAHOTO My NPUSHABAHE CE OMPEAEAA OT NPEANPHUATHETO 3a OTYHUTAHE IO
CIIpaBEAAMBA CTOMHOCT B meuasbara UAH 3arybara

OUHAHCOBY MACHBH, OTYMTAHH 110 AMOPTH3HPAHA CTOMHOCT

OUHAHCOBY ITACMBHM CE MPHM3HABAT B OTYeTa 33 (DMHAHCOBOTO CbHCTOAHHE, KOTATO NPEAIPHATHETO CTaHEe
CTpaHa [TO AOTOBOPHHTE YCAOBHA HAa HHCTPYMCHTA.

[Ipr ITBPBOHAYAAHOTO IpH3HaBaHE (DPHHAHCOBHTE IACHBH CE OTYMTAT IO CHPABEAAMBATA MM CTOMHOCT,
YIAIOC B CAyuait Ha (PHHAHCOBH [ACHBII, KOMTO HE C& OTYHTAT ITO CAPAaBEAAMBA CTOMHOCT B ne4qanbara HAH
saryBaTa, PASXOAMTE IIO CAEAKATA, KOHTO CE OTHACAT INPAKO KbM NPUACGHBAHETO MAM H3AABAHETO HA
¢priHAHCOBHSA IACHB.

Tlocaeapaila oueHka Ha (PUHAHCOBH TACHBY

¢ Tlo cpaBeAAHB2 CTOHHOCT
-PUHAHCOBH ITACHBH, OTYHTAHHM IO CIIPABEAAMBA CTOHHOCT B NeuaAbaTa mau 3arybara;
C H3KAIOUEHME HA NACHBHMTE - AEPHBATHBH, KOHTO €2 OOBBP3aHH C HEKOTHPaH HHCTPYMEHT Ha
COBCTBEHMSA KATIMTAA M TPAOBA Ad CE YPEAAT 4pe3 IMPEXBBPATHETO Ha HEKOTHDAH MHCTPYMEHT Ha
cobcTBeHus KaITUTaA, YHATO CHpaBﬁAAHBﬂ CTOMHOCT HEe MOJe Aa ce OLIEHH HAASXAHO, KOMTO C&
OTYMTAT IIO LieHA HA IIPHACCUBAHE;
¢  ITo aMOPTH3HPAHA CTORHOCT C M3IIOA3BAHETO HA METOA2 Ha EDEKTHBHMA ANXBEH MPOLENT
-BCHYKH OCTAHAAH (PHHAHCOBY IACHBH

[Tewasbu u 3arybu oT PUHAHCOBY NMACHBH CE IPHIHABAT

[Teuanbu 1 3arybu or HHHAHCOBH IACHBH, KAACH(UIIMPAHY KATO OTYMTAHH IIO CIIPABEAAMBA
cToMHOCT B rteqanbata MAM 3ary0GaTa, ce IPU3HABAT B OTYETA 32 AOXOAHUTE;

[Neuanbata uam 3arybata OT PHHAHCOBH IACHBH KOMTO CE OTYHTAT ITO aMOPTH3UPAHA CTOHHOCT ce
[PHU3HABA B OTHUETA 33 AOXOAWTE, KOTATO (DMHAHCOBMA NACUB CE OTMHCBA M MPE3 IPOLECA HA

aMOPTH3MPAHC,
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[IpeAnpHATHETO OTNHCBA (PMHAHCOB MACHB (MAH YACT OT (PHHAHCOBMS IACHB) , KOFATO TOH € IIOraceH - T.
€. KOTATO 32ABbAXKEHMETO, ONPEAEACHO B AOTOBOP?, € OTIIAAHAAO, AHYAUPAHO MAM CDOKBT MY € H3TEKDA.
Ilpu ormmscsase Ha (pIHAHCOB MACHB PAa3AMKATA ME¥AY GaAaHCOBATa CTOMHOCT HA (PHHAHCOB MacHB (unn
HA 4acT OT (DMHAHCOB [ACHB), KOHTO € NPEKPATEH HWAM NPEXBbPAEH HA TPETAa CTPAHA, M  IIAATEHOTO
BB3HATPIKACHHE, BKAIOUHITEAHO IPEXBbPACHMTE H IIOCTH HEMAPMYHM aKTHBH U ITACHBH, CE IPHU3HABA B
OTYeTa 334 AOXOAHUTE.

THProBeKH B APYTH 3aABAYKEHUA H KPEAHTH
KPCAHTI'I, TBPTOBCKH M ADYTH 3AADAKEHHA 3AABAXKEHNA €] (i)HHﬁHCOBH I1aCHBH BB3HHMKHAAK OT AMPEKTHO
TIOAyYaBaBe Ha CTOKH, YCAYTH, ITapH HAH rrapnqmd C€KBHUBAACHTH OT KPCAI/ITOPPL
CaeA ITHPBOHAYAAHOTO NPU3HABAHE KPEAMTHTE H THPIOBCKHTE 3aABAXEHHATA, KOMTO ca bes dpukcupan
ITAACXK CE€ OTHYHTAT ITO OLIEHEHATA IIPDH IIPI’IAOGKBB.HCTO UM CTOHHOCT.
KPGAHTHTC H 3AADBAKEHHSATA, KOUTO Ca C q)HKCHPaH ITAAEXK C€ OTHUTAT 1O ﬂMOpTHSHpaHaTa UM CTOMHOCT.

A2HBUYHH 3AABAMKEHUA
TexyLuuTe AAHBYHH 3aABAKEHUS HA IIPEAIPUATHETO HE MPOUSTUYAT OT AOTOBOPHM B3aMMOOTHOUIEHHA U
He ce kAacH(PHLHPAT KaTo (DMHAHCOBY ITACHBY. 1€ BKAFOYBAT:
-TeKyIUMAT AQHBK BBPXY AOXOAR 32 TEKYIIHA M IIPEAXOAHH ITEPHOAY C€ NPH3HABA KATO MACHB AQ CTEIEHTA,
AC KOATO HE € IIAATEH.
~TeKyuin 3aAbAMEHAS 33 AAHBIH CbTAACHO APYTH AAHBYHH 3aKOHH.
TekyIuuTe AaHBYHH TACHBH 33 TEKYIIHS M IPEAXOAHH MEPHOAK Ce OLIEHABAT IO CYMATA, KOATO CC OaKBa
Aa Bbae MAATEHA HA AAHBUHUTE OPTAHK IIPH IIPHAATAHE HA AAHBYHH CTABKH M AZHDYHHU 32KOHH, ACHCTB2-
LN KBM Kpasd Ha OTYETHHA IEPHOA.

BeanbaMe3sAHH CpeACTBa NIPEAOCTABEHH OT AbprKaBaTa

Despb3MesAHH  CPEACTBA  IIPEAOCTaBEHM OT  ABPMaBATa  CHIAACHO MCC20 «c¢a momomy oOT
AbpraBaTa/IPABUTEACTBOTO, ABPIKABHUTE AreHUMM M Ap. 10A0BHA OpraHH, KOHUTO MOraT Aa OmAaT
MECTHH, HALIIOHAAHM HAM MEXAYHAPOAHH/ ToA (opMaTa HA NPEXBBEPAAHE HA PECYPCH  KbM
IIPEANPUATHETO B 3aMAHA HA MHHAAO MAH GHACILO CHOTBETCTBHE C ONPEACACHH YCAOBHA IO OTHOLICHHE
HA OIePaTHBHHTE ACHHOCTH Ha NpeAnpuaTHero. Te HaKAIOUBAT ¢opMu Ha IPAaBUTEACTBEHA ITOMOILL, KOUTO
He MOTAT B PaMKITe Ha PASYMHOTO A4 G'bAAT OCTOHHOCTEHHM M CACAKH C AbBDXaBaTa, KOMTO He MOTAT Al
6BAAT PASTPAHHYEHH OT HOPMAAHUTE THPrOBCKH CACAKI Ha IPCATIPHATHETO.

BC3B'}>3MC3AHH CPEACTBa , CBBPP3aHH C AKTHBHY, Ca 6CSB’I>SMCSAHH CpCACTBa HpeAOCI‘aBCH!’I oT A'bpx(ana'ra,
YHETO OCHOBHO YCAOBHE €, YC HPCAHPHS{THCTO, OTroBAPALIO HA YCAOBHATA 34 [IOAYYABAHETO MM CAEAB2 A2
3AKYIIH, Ch3ARAC HAH I10 APYT HaYHH A2 HPHAO6HC A’bAIO’I‘Pa;IHM AaKTHUBH.

Besnbanmesann CpeACTBa CBBP3aHN C IIPMXOAH, Ca 663B’b3M63AHPI CPCACTBR anAOCTaBCHY[ oT m:pmafsa"ra,
PAasAMYHH OT OHE3H CBDP3aHH C AKTHBXM.

Despbamesarnu CpeACTBA HPCAOCT ABEHHU OT AbpiKanaTa CC IIPCACTHB}IT KaTO IIPHXOAH 34 6'LACII.[K HCPHOAH,
KOHMTO CE NPHU3HABAT HA IIPHXOA CHCTEMATHYHO U PallHOHaAHO 33 CpOKa Ha ITOAE3HHA XHUBOT HA aKTHBA.

BCBB'b3M63AHH CpeAcCTBa HPEAOCTABEHHN OT ABpPXKaBaTa , CBBPAHH C INIPpUXOAH CE IIPEACTABAT KaTO TIPHXOAHM
32 6"bA€I_LU-i NEPpHOAH, KOHTC C€ NPH3HABAT Ha HPHXOA B MOMEHTA B KOHTO CC l'IpHZ?:HaBaT paaonH're 3a
noxpmaHe'ro Ha KOMTO Ca ITOAYIEHH.

BQAEAX(CHHH KBbM NEPCOHAAQ U NIPOBH3NH 32 ABATOCPOYHH AOXOAHM HA IEPCOHAAA
3aAbAKEHHA KM IIEPCOHAA BKAIOYBAT 3aADAKEHHA HA HPCAHPH}H’HCTO 10 ITOBOA Ha MHHAaA TPYA ITOAOXKEH
OT HAETHA IIEPCOHAA H CbOTBETHHUTE OCUTYPHTEAHH BHOCKH, KOHWTO C€& H3HCKBAT OT 3aKOHOAATEACTBOTO.
HPEAHPHHTHCTO HAMA MOAWTHKA 32 OTYHTAaHE HA ABATOCDOYHH AOXOAH Ha INePCOHAAA.

IlpoBusun
IIpoBuaunTe Ca 3aABAKEHHSA C HEOPEACACHA CPOTHOCT HAH CyMa.
[IpoBmsyy Ce MPH3HABAT IO [OBOA HA KONUCTPYKTHBHH M NPABHH M NPABHH 33ABAXCHHI BLIHHKHAAH B
Pe3yATAT Ha MHHAAM ChOHTHA Chraacko nsuckpanuara Ha MCC 37.
[TpaBHO 3aABANKCHHE € 32ADAKEHHE, KOCTO MIPOM3AH32 OT:
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e AOroBop (COPEA HErOBHTE H3PHYHH KAAY3H M ITO noApasbupane);
®  3aKOHOAATEACTBO;
HAM
®  APYro AciiCTBHE Ha 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3IADBAIKEHITE, KOETO MPOM3AN3A OT ACHCTBUATA Ha NIPEATIPHATHETO, KOTATO!
o pa 6a3aTa HA YCTAHOBENA TEHAEHLUMA Ha NPCAXOAHA NPAKTHKA, MyOANKYBAHH ITOAHUTHKH HAH
AOCTATBYHO CIELHPHYHO TEKYIIO TBBPACHIE NPEANPHATHETO € MOKA3AA0 HA APYTH CTPAHH,
e e TOTOBO AA NPHEME OIIPEACAEHH OTTOBOPHOCTH;
H
® KaTO PE3YATAT NPEATIPUSTHETO CB3AABA Y ADYIHTE CTPAHH ONPEACAEHO OHAKBAHE, 1€ e
H3ITbAHH TE3H OTTOBOPHOCTH.
[IpoBu3KA ce MPHU3HABA TOTABA, KOTATO:
® [IPCANPHSTHETO MMA HACTOALLO 3AABAXNCHIC (OPaBHO MAH KOHCTPYKTHBHO) KATO DE3YATAT OT
MHHAAH CHOMTHS,
© M2 BEDOATHOCT 33 ITOTACABAHE Ha 33ABAXKEHHETO A2 ObAe HEOBXOAMM IIOTOK PeECypcH,
CBABPIKAIL UKOHOMHYECKH ITOA3H;
24
®  MoOXe AQ DbAe HAMIPABEHA HAAGKAHA OLIEHKA Ha CTOHHOCTTA HA 3aABAXKEHHETO.
AKO Te3H yCAOBHA He Ca H3ITbAHEHY, IPOBU3HA He CE TIPH3HAaBA.
IlpoBuspure ce nNPH3HABAT IIO Hait-A06paTa nmpubAusuTeAHa OLEHKA HA DPDBKOBOACTBOTO Ha
NPEANPUATHETO KBM KPAA Ha OTIETHHA IIEPHOA 32 PAIXOAHTE, HeODXOAUMH 33 YPEKAAHE Ha HACTOALIOTO
3aAbAKEHHE.
INpu3HaTHTEe CymMH Ha IPOBH3MH Ce IIPEPASTACKAAT KBM BCEKH Kpali Ha OTYETEH IIEPMOA H Ce
[IPEU3UHCAABAT C LIEA Ce OTPa3H Hai-A00paTa TEKYILA OLleHKa.

IMacusu Anpsxanu 3a npoaaxta MCOO 5
Coraacuo msuksanusara 1a MCOPO5 npeAnpuaTHero KAacupHUHpa KATO MACHBU ABDXKAHU 33 npoaax6a,
MacBlI BKAIOYMCHH B TIpyra 3a H3BAXAAHC OT yﬂO’I’pe63. TlacuBuTe ce oOLIEHABAT B CHOTBECTICIBME C
mauckparuara Ha MCPOS,

OTCPO‘ICHK AAHBHBUYHH AKTHBH H IIACHBH

OTCpO‘ICHIITC AAHDBYHY aKTHBH M ITACHBY C€ INIPHHABAT 34 BpPEMCHHH pasAHKH MEXAY AAHBYHATAZ OCHOBA
HA AKTHBUTE M [TACHBHTE M TAXHATA Hanarcosa CTOHHOCT KbM Kpas Ha OTYETHHSA IIEPHOA.

OTCPO‘JCH ARHBYEH [TaCHB Ce€ INpPM3HABa 32 BCHYKH ABAXKYIMH B 6’bACU’.IH HCPHOAH CyMH H2 ARHDBIH
CBDBP3aHH € obGAaraeMy BPCMCHHK Pa3APIKH.

OTCpO‘ieH AAHDYCH AKTHB Ce JIPH3HABA 34 BB3CTAHOBHUMHUTE B Gﬂ)A&I_[(H nepruoad CymMda H3a AAHbIIHA CB’bp3ﬂ.HPI
C HPI’ICI‘IRAQILLH C€ BpEMEHHM p?\SAHKPI, ﬂpCHOC H2A HEH3ITOA3BAHU AGHDbYHH 331")/61«{ 54 KPCAPITPI AO CTEIICHTA,
AO KOAITO € BEPOATHO A2 CBILIECTBYBA obAaraema net{a.AGa, cpeiy KOATO A3 MOTAT Aa C€ H3ITOA3BAT.

Ko Kpas Ha BCEKH OTHETCH NEPHOA HPEAHPPU{THCTO npepaarAcoKAa HENPHU3HATATE OTCpOYCHHA AAHBYHH
AKTHBH. HpeAHpHﬂTHCTO TIpH3H2aBa HCHPH3H3THTC B IIPCAXOACH TIEPHOA OTCPOYCHH AAHDPYHH AKTHBH AO
cTernerTra, AO KoATO Cce € OOSIBHAA BEPOATHOCT OpAeILIATA obaaraema neuasba Aa ITO3BOAsfB2
Bb3CTAHOBABAHETO HAa OTCPOHCH AAHDBYCH AKTHB.

BasarcoBaTa CTOMHOCT Ha OTCPOYEHHTE AAHBYHA AKTHBH CE NPEPATA©KAL KBM BCEKH Kpaff Ha OTYeTeH
reproa. IIpeAnpraTneTo HaMaAmBa 62A2HCOBATA CTOHHOCT Ha OTCPOUCHMTE AAHDBHHM AKTHBH AO CTCIIEHTA,
AO KOSTO Bede He € BEPOATHO Aa BbAe peaAmaHpana AOCTATBYHA ObAaraeMa meuanBa, KOATO A2 IIO3BOARBA
AR CE OMOA3OTBOPH TOA3ATA OT ¥ACT HAM LEAHMA OTCPOYEH AambueH awryB. Beako Taxopa HaMaAeHHe ce
npossaBa OGPATHO AO CTENIEHTA, AO KOATO € CTAHAAO BEPOSTHO A4 CE PEasU3npa AOCTATHHAA obaaraema me-

yaaba.

OTCPO"ICHHTC AAHDbYHN AKTUBY H MNACHBU CE OLCHABAT IO AAHBYHHTE CTaBKH, KOMTO CE Ouz2KBa A2 OBAAT B
CHAA 32 TIEPHIOAZ, B KOHTO aKTUBBT C€ peaAnsxdpa HAH ITACHBBT CE ypeAn/noracx B'b3 OCHOBA HA AAHBYHHTE
CTaBKH (l’d AAH'BYHH SKKOHPI>, ACGHCTBAII HAH OYAKBAHHU A2 BAA3AT B CHAa KbM Kpafd Ha OTYCTHHA HCPHOA.
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OTCPO‘ICH[{TC ARHDLIM C€ NPU3HABAT KATO IIPHXOA HAH PA3XOA H cE BKAFOYBAT B neuasbara uAu 38.1"}’631‘8 32
nepyuoAa, OCBEH AO CTEIIEHTA, AO KOATO AAHBKDBT B'b3HHKBA oTornepanHa HAIT cn6nme, KOETO € NpH3HATO
npes ChIUHA HAM pasAHYCH HOepHOA AHPCKTHO B COBCTBEHUS KATTHTAA

ITeuasBa uau 3aryba 3a mepHoAa
I TpeANpHATHETO IPU3HABA BCHYKH CAEMEHTH HA MPHUXOAWTE H PA3XOAUTE [PE3 IIEPHOAR B neyasnbara MAK
3arybara, ocBen ako saaeH MCPO He H3HCKBA HAH PA3PELIABA ADYTO.
Hsxon MCOO onpeaeAsT 0GCTOATEACTBA, NPH KOMTO MPEATIPUATHETO MPH3HABA KOHKPETHH ITOHIMU
M3BbH redanbaTa MAM 3ary0aTa npes TEKYIUHA NEPHOA. Apyrr MCOO wu3ucksaT MAM paspeurasar
KOMITOHEHTHTE Ha APYT BCEODXBATEH AOXOA, KOUTO OTTOBADAT HA AecpupnmuaTa Ha OBIIHTE IOAOKEHHA 34
NPHXOAM U Pa3XOAH, Aa 6bAAT H3KAIOUEHN OT Nedaabara uan sarybara.

Pazxoau

[IpeANpUATHETO OTIHTA TEKYIIO PA3XOAMTE 32 AEHHOCTTA IO MKOHOMHGECKH EAEMEHTH H CACA TOB2
OTHACH TTO (PYHKIMOHAAHO NIPEAHASHAYCHHE C IIeA (POPMHPAHE PasMepa Ha PASXOAUTE 110 HAIPABACHHA U
AelHOCTH.
Pa3sxOAM Ce IIPH3HABAT, KOTATO Bb3HHMKHE HAMAACHHE HA OBAEILKTE MKOHOMHYECKH H3TOAM, CBBP3AHM C
HAMAACHHE HA AKTHB HAH yBEAHMYEHHE Ha TTACHB, KOETO MOKe Aa GbAC OLIEHEHO HAACKAHO.
TIpWsHABAHETO HA Pa3XOAMTE 33 TEKYIIUA IIEPHOA CE M3BBPIIBA TOTaBa, KOMATO Ce HAMHCAMBAT
CHOTBETCTBALLMTE MM TTPHXOAH.
KoraTo HKOHOMMYECKATE H3TOAH C€ OYAKBA A2 BB3HMKHA [TPE3 HAKOAKO OTHETHH NIEPHOA3 M BPh3KaTa Ha
Pa3XOAHMTE C IPHXOAWTE MOXe A2 ObAe OIpeAeAeHa CaMo Haif-oDINO HMAM KOCBEHO, Pa3XOAHTe ce
ApH3HABAT Ha $a3aTa Ha IPOLIEAYPH 32 CHCTEMATHYHO U PAUMOHAAHO PaslIPEAEACHHE.
Paszxop ce npusHaBa He3abaBHO B OTYETA 33 AOXOAMTE, KOTaTO Da3XOABT He Ch3Aaba OpAeia
HKOHOMEYCCKA H3TOAA HAH KOTATO H AO CTEIEHTA, AO KOATO ObAelIaTa MKOHOMIYECKA M3r0Aa HE OTrOBapA
HA M3HCKBAHHATA HAH IIPECTAHE Aa OTTOBapA HAa U3HCKBAHMITA 32 TPHUIHABAHE HA AKTHD B 6ananca.
PasXOAHTE Ce OTUHMTAT Ha IPHHLMIA Ha TEKyIno HauucAsBaHe. OUEHABAT Ce IT0 CIPaBEAANBATA CTOHMHOCT
Ha TAATEHOTO HAH IIPEACTOSLIO 32 IAALIAHE.

Ipuxoan
[puxoas e GpyTeH MOTOK OT MKOHOMHYECKH IIOAIM NPE3 IIEPHOA3, CB3AAACH B XOA2 HA obuuaitnara
ACIIHOCT HA NPEAIPHATHETO, KOTATO Te3d IIOTOLM BOAAT AO yBEAMYaBaHE Ha cOBCTBEHHA KAIIHTAA,
PASAHYHM OT yBEAMUEHHUSTA, CBbP3AHH C BHOCKHTE HA AKUIHOHEPHTE
[TpeAnpHATHETO OTIXTA TEKYLUO IPHUXOAUTE OT obuuaitHaTa ACHHOCT ITO BHAOBE ACHHOCTH.
an’IXOAPITC C€ OLIEHABAT IIO Cl’IpaBCAAHBﬂTa CTOHHOCT Ha IIOAY‘-{CHOTO HAH TIOAAEXKAIIOTO 32 ITOAYIABAHE
[IAALUAHE HAH Bb3HATPAKACHIIC.
HPHSHaBaHCTO Ha IIPHXOAHTE CC H3BBPIIBA npu CI1a3BaHe Ha NIPHETATA CUETOBOAHA NTOAMTHKA 32 CACAHHUTE
BHAOBEC HPHXOAPI:
HPHXOA’bT oT HPOAa)KGaTZ HA CTOKM H IIPOAYKIIHSA ce npnaﬂana, KOrato ca OHAM H3ITBAHEHHU BCHYKU
CAEABALILH JCAOBUSL:
® TIPCATIPHATHETO € NMPEXBBPAHAO Ha KYIyBaua CBHIECTBEHH DHCKOBE M IIOA3N OT cobcTBeHOCTTa
BBPXY CTOKHUTE H MPOAYKLIHATE,
®  IIpEATIpHATHETO HE 321IA3BA IPOABAXABALIO YIACTHE B YIPABACHHUETO HA CIOKHTE H NPOAYKIHATA,
AOKOAKOTO TO OBHMKHOBEHO Ce€ CBBP3BA CbC CODCTBEHOCTTA, HUTO €(EKTHBEH KOHTPOA HaA
HpOAaBaHHTC CTOKY H ITPOAYKIIHA,
¢  CyMAaTa HA IPHXOAA MOXKE HAAGKAHO Aa DbAe oLieHeHa;
¢ BEPOATHO € MKOHOMHYECKHTE TIOA3H, CBBP3IAHH CBC CACAKATZ, AA CE IIOAYHAT OT IPEATIPUATHAETO; M
©  HANpPaBEHHTE Pa3XOAM MAH TE3H, KOMTO e GBAAT HampaBeHM BDB BPB3KA CbC CACAKATE, MoraT
HAAEKAHO A2 OBAAT OLIEHEHH;
[IpHXOABT OT HPOAMKGA Ha YCAYIH Ce MPH3IHABA KOTATO PE3yATATBT OT €AHA CAGAXA MOXE AA Ce OLIEHH
HAAGKAHO, TIPHXOALT, CBBP3AH CBC CAGAKATA, TPADBa AR ce mNpUSHaBA B 3ABMCHMOCT OT €eTama Ha
3aBDBPLUEHOCT HA CAEAKATA KbM Kpas Ha . PESYATATBT OT CAHA CACAKA MOMKE AR CC OLEHH HAAEHKAHO, KOTraTo
€4 HAITbAHEHH BCHYKH CACABAILM YCAOBHA:
©  CyMaTa Ha IPUXOAA MOXKeE Aa ObAE HRAGKAHO OLIEHCHA ;
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¢  BepPOATHO NPEATIPHUATHETO Ilie HMA MKOHOMI4ECKH IIOA3H, CBBP3AHHM ChC CAEAKATA;
®  CTana Ha 3aBhPLIEHOCT HA CAEAKATA KbM KPas Ha OTYCTHUA IEPHOA MOKE HAALKAHO A Ce OLIEHH;
H
®  Da3sXOANTE, HAIIPABEHH IO CACAKATA, KAKTO H PA3XOAHTE 32 3aBBPIIBAHE HA CAEAKATa MOXNE
HAAEKAHO A2 OBAAT OLIEHEHH;
MeXAMHHHTE M ABAHMCOBMTE ITAALIAHHMA, HATIPABEHH OT KAHCHTHUTe, OOHKHOBEHO He OTPa3fBAT
HBB’I)PI.UCHHTC yCAyTI‘I.
ETanpT HA 3aBBPLUEHOCT HA EAHA CAEAKA MOXE CE ONMPEAEAA YPE3 H3IIOA3BAHE HA MCTOAR, KOHTO Hal-
HAACHKAHO OLEHABA X'I3B’IJPLUCHHTC yCAyl‘H. B 3aBHCHMOCT OT xapax'rcpa Ha CACAKATA METOAUTE MOXKE Al
BKAFOUBAT:
L HPCI‘AGA Ha PISB’TJPLL[EHQTQ. paGOTa;
L4 HBB'])I)HICHPITC AO MOMCHTA YCAYTH KaTo HPOLLEHT oT 061.[(!/[}{ 06&\1 Ha yCAyTPITC, KOHUTO ’IPﬁSBa
Aa BpAAT M3BBPLICHH;
AN
® uacTTa, KOATO HAMPABEHUTC AC MOMEHTA DA3XOAHM IIPEACTABAABAT OT obuua obeM Ha
HPCABHACHHTC pﬂ3XOAH IO CAECAKATA. CaNIO PMXOAHTC, KOHTO OTPR35{BHT HSB'IJPIIIEHHTC AO
MOMEHTa yCAyTI'I, Ce BKAMKOYBAT B HHTIPHBEHHTC AO MOMEHTA pa3onH. CBMO pasonPrre, KOHTO
OTpA3BAT M3BBPLUEHUTE YCAYTH MAH YCAyTHTE, KOmTO Tpabba Aa ObAAT M3pbplIcHH, Ce
BKAFOUBAT B OB1IMA 06eM Ha IPEABUAEHHTE PA3XOAH 110 CAEAKATA.
[IpuxoAn OT AHMXBH, BB3HATPAKAECHHUA 33 NPABA ¥ AMBUAEHTH, Ce IPU3HABAT, KOTaTO!
® € BB3MOXHO NIPEATIPHATHETO AR WMA HKOHOMMYECKHU [TOA3H, CBBP3AHH ChC CACAKATA;
u
®  CyMATA Ha IPHXOAHMTE MOME HAASKAHO Aa BbAe oLeHeHa.
[TpuxoAHTe Ce IPH3HABAT, KAKTO CACABA:
®  AMXBATA CC IPHM3HABA [T0 METOAZ Ha ePEKTHBHATA AHXBA CbrAACHO MCC39;
®  BBIHATPWKACHMATA 32 TPaBa Ce NPH3HABAT, HA 6asa Ha CYCTOBOAHHMA NPUHUMII HA HAHHMCAABAHE
CBIAACHO CPABDIKAHHETO Ha ChOTBETHOTO CITOPASYMEHHE;
®  AMBHAEHTHTE CE IPH3HABAT, KOFATO CE YCTAHOBH IPaBOTO HA aKIMOHEPA A2 ITOAYYH IAAIIAHETO;

Henaatena AHXBa HATPY[IAHA ITPEAH NPUAOOHUBAHETO HA ANXBOHOCHA MHBECTHLHA- NOCACABAAITE AUXBCHH
HOCTBIIACHHA CE PAIMPEACAIT MEOKAY [TEPHOAR IIPEAU IPHUACOUBAHETO UM TO3H CAEA npupobusaneto. Camo
YACTTA CAeA IPHAODHBAHETO CE TPH3HABA 33 IPHXOA.

AMBHAEHTI! 110 KAIIMTAAOBH LEHHH KHIDKA ODABEHH OT ne4aabute npeAn NpYACGHBAHETO Ce NPH3HABAT B
nevanGaTa MAM 3arybaTa IIPH YCTAHOBABAHE HA NPABOTO AA HOAYYH AMBHACHT, HE3ABHCHMO OT TOBA AAAK
AMBHAEHTHTE Ce OTHACAT 32 ITewanba peasnsupana IIPeAd HAH cAeA npraobusanero.

BhaHATpaXAEHHATA 32 [pABa CE€ HAYHCAABAT CBHIAACHO YCAOBHATA HAa CBHOTBETHOTO CIIODasyMeHme H
OOHKHOBEHO Ce NPHU3HABAT HA TA3H OCHOBA, OCBEH 2KO C OTACA pasrIopeAbHTe Ha CIIOPa3yMEHMETO € ITo-
TTOAXOAALLIO PHXOABT Ad C€ TIPH3HABA HA APYTa CHCTEMH2 HAM PAlHOHAAHA Basa.

[IpUXOABT CE TPH3HABA CAMO KOTATO VMM BEPOATHOCT HPEANPHUATHETO Ad MOAY'H MKOHOMHYECKH IIOA3H,
CBBP3aHH ChC CACAKATA.

KoraTo Bb3HHMKHE HECHIYPHOCT OKOAO ChOMDAHETO Ha CyMA, KOATO Bede € BKAIOYWEHA B IPHXOAR,
HechBHpaeMaTa CYMA MAK CYMATA, OTHOCHO KOSTO BB3CTAHOBABAHETO BEYE He € BEPOATHO, CE NPH3NABA 32
PA3XOA, 4 HE 32 KOPEKLIHA Ha CYMaTa HA IbPBOHAYAAHO NPHIHATHA HPHXOA.

ITpuxoAMTe OT HaeMH Ce IPH3HABAT HAa BPEMEBA Gasa 3a CpOKa Ha AOTOBOPA.

®uHAHCOBH PHCKOBE
Kpeanren puck
Pucier ve CTpaHa IO (i)l'!HaHCOBH HHCTPYMCHH - AKTHBM HA HPCAHPHH'THCTO HAMa Aa yCIIee Aa H3IIAATH
32 ABAXKEHHMETO CH Y IIie NPUYHHH (PMHAHCOBA 3aTy0a HA IIPEATIPHATHETO.

AvxsuaeH prick
PHCKBT, Y€ NPEANPHATHETO L CPeulHe TPYAHOCTH MDY M3IBAHEHHETO Ha 3AABANKCHHA, CBDPIAHM C

(PMHAHCOBH ITACHBH.
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I'Tasapen prick
Pucknr, ve cpaseaaupara croitnoct man bbaentiTe mapuunu notouw Ha unancobus MHCTPYMEHT Iue
DAPIPAT MOPAAM NPOMCHH B [Ta3aPHHTE LEHIL. ITasapunsT prck ce cveron or TPH BHAQ PHCK:
* Baayren prck
Prcker, ue cnpaseaAnBaTa crofiHOCT MAM EbAemnTe MApuYHY noToUK Ha puHarCcOoBMA HHCTPYMEHT LUe
BADHPAT NOPAAK NPOMEHH B OOMEHHUTE Kypcose,
® Amnxsew puck
Picwp, ve cnpaseaanBata CTOfIHOCT HAK ObAeluuTe MAPHYHH mOTOLH Ha ¢puHaHCOB HHCTPYMEHT Ite
BAPMPAT JIOPAAM NIPOMEHH B NA3APHHTE AHXBEHI npouenTH.
¢ Apyr ueHoBw prck .
Puckpt, ue COPABEAAMBATA CTOIHOCT MAM GbAemiuTe TIAPHYHHM ITOTOUH Ha (PUHAHCOBMA MHCTPYMEHT Iiie
BAPHPAT TOPaAM MPOMEHH B A3APHUTE LEHIT (PA3AMYHU OT Te3H, BBIHHKBAIUM OT AHXBEH PHCK KA
BaAYTEH DHCK), HE3ABHCHMO OT TOBA AAAM Te3d HPOMEHH Ca NPHYHHEHH OT PaKTOpH, crieHbHYHN 32
OTAeAHHA (PHHAHCOB HMHCTPYMEHT HAM HETOBMA EMHTEHT, HAH OT dakropy, Banseru BBPXY BCHYKH
TOACGHK pHEAHCOBY HHCTPYMeHTH, TBPIYBaHH HA Masapa,
IoAuTHkaTa Ha TIPEATIPHATHETO 33 LIAOCTHO yIPaBAGHHE Ha PHCKOBETE € ChbCPEAOTOYEHA H MMa 34 IIeA
AR HAMAAM EBEHTYAAHNTE HeGAALONPHATHI ecbextn BBPxy ¢unancoBus pe3yATar.

Edpextu ot npomennTe B 06Mennurre Kypcose
OyHxumronasnara BasyTa Ha TIPEATIPHATHETO € GBATaPCKHAT A€B.
BaayTara na npeacrassme na ¢rHaHCOBUTE OTHeTH € 6pArapcku Aes.
TourocTTa Ha unCAaTa BBB prHAHCOBHA OTHET € XUATAM 6nArapcky aesa.
UymAccTpanna BaayTa e Boaxa BAAYTA PASAHYHA OT (DYHKLMOHAAHATA BAAYTA HA TIPEATIPHATHETO,
CACAKIITE B YyKACCTpaHHA BAAYTA Ce BrimcBaT TbPBOHAYAAHO BB (DYHKIHMOHAAHA BAAYT4, KATO KbM CyMaTa
HA SYKACCIPAHHATA BAAYTA Ce NPHAArA LEHTPAAHHA Kype Ha Brarapcka Hapoana Bamxa (BHB) 3a
CHLOTBETHATA BAAYTA, KbM AATATA HA CAEAKATA.
Kypcosute pasanku, shamnxsams [IPH ypEKAAHE HA IMAPHYHH IO3MUHMH HAHM NPH NPEHIYUCAABAHE HA
MAPHIHAUTE NOSULMH HA NPEATPHATHETO IO KypcoBe, PasAMYRHN OT Te3w, IPM KOUTO ca OHAM
TPEMSHCACHH NI MLPBOHAYAAHOTO IIPHIHABAHE TIPE3 IEPHOAA HAH B TIPEAXOAHH (DHHAHCOBH OTHETH,
CE MPN3HABAT KaTO Hewanba mAM 3aryba 3a mepuoaa, B XoHTO ca BB3HMKHAAH, C HAKOM H3KAIOYEHMA
coraacio MCC 21 Ha xypcosure PASAMIM, BBIHMIBAIM IO A2ACHA NADHYHA IIO3MIMA, KOATO IIO
CPRILHOCITA CIf TPEACTABAABA YACT OT HETHA WMHBECTHIMA HA OTYMTAINA Ce CTONAHCKA EAMHHIA B
HYKACCTPAHHA ACHHOCT .
Korato mapmuna nosuuus sesunssa B PESYATAT HA CAGAKZ C YYKAECTPAHHA BAAYTA M MMA HPOMAHA B
OOMEHHHA KyPC MEOKAY AATATA Ha CAEAKATA U AATATA Ha YPEKAIHETO, ce IosABABA Kypcosa pasauka. Korato
cAeakata 6bAe ypEACHA B PAMKUTE Ha CBIMHA OTIETEH TIEPHOA, IIPe3 KOHTO € Bh3HHKHAAA, LIAAATA KypCOBa
PasAMKa ce Ipu3HaBa npes AaaeHHMA mepHoA. Ho korato caeaxara Gpae YPEAEHA IIpE3 CACABALL OTYETEH
[IEPHOA, KYPCOBATA PAIAMKA, IPHIHATA IIPE3 BCEKU OT MEKAMHEHTE MIEPHOAM AO AATATA Ha YPEKAAHETO, Ce
ONPEACAA OT IPOMAHATA HA OBMEHHMTE KypCOBE Ipes Beeky TIePHOA,
Korato newanba nan sary6a or HEHAPIIHA MO3UOKA € OTPA3ECHA AUPEKTHO B COBCTBEHMA KATIHTAA, BCEKH
OOMEHEH KOMIOHEHT OT TasM meuanba HAH saryba ce npusHasa B Apyr BceoBxeater Aoxoa, Korato
newanba nan 3aryba oT Hemapruma mosumus e OTpaseHa B nevasbata mam saryBarta, Bcexu oBmenen
KOMITOHEHT OT Ta3H Ieyanba MAM 3aryba ce NpU3HaBa KaTo MewaAba mau 3aryba.
Korato onpeaeaenrs MCPO usucxsar nsxon meaanbu man 3ary6y OT aKTHBH A2 Ce OTP23ABAT AUPEKTHO B
COBCTBEHHA KAMHTAA M KOTATO TaKbB AKTHB Ce OEHABA B ayxAccrpanna Baayra, MCC 21 usmcksa
MPEOLICHEHATA CTOHHOCT AAd OBAE IIPEH3UHCACHA, H3TOA3BAIIKH Kypca KbM AaTaTa Ha ONpEACAsiHe Ha
CTOHHOCTTA, B PE3YATAT Ha KOETO ce TIOAYyMaBA KyDCOBA DA3AMKA, KOATO CBINO CE€ IPH3HABA B ADYT
BCeOOXBATEH AOXOA.
Ipeanpustuero npasu npeouenxa Ha nosumuu B YKACCTPAaHHA BAAYTA KBM Kpad Ha OTYETHHSA IIEPHOA K
TEKYIIO [TPe3 OTYCTHMA ITEPHOA,
Ioamummte B wyraectpanna paaya ko 31 Aexemspy 2016 roanna ca onereny 3 Hacrosmmsa hHHaHCOB
OTHET MO 3aKAIOYNTEAHHA Kypc Ha BHB.
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CreToBOAHM NPEANOAOIKEHNA M TPHBAM3UTEAHH CUETOBOAHM NpeueHKn
B pesyATaT Ha HECHTYPHOCTTA, IPHCDILA HA ACAOBATA AGHHOCT, MHOTO CTATHE OT (PHHAHCOBHTE OTUETH He
TIOAAGKAT HA NpelM3HAa OUEHKa, A CaMO Ha NpHOAMsuTeAHa oueHka. I1pubAmsuTeAnmTe OLCHKM ce
OLEHABAT B13 OCHOBA HA HAH-AKTYAAHATA HAAHYHA H HAACKAHA HH(DOPMAIIHA.
IMsroaspanero ma pasymun npuBAMSHTEAHH OLEHKH NPEACTABAABA OCHOBEH EACMEHT B MSIGTBAHETO Ha
(t)!iHﬂHCOBHTC OTYETH K HE€ HaMaAfgBa TAXHaTa AOCTOBEPHOCT., prmaraﬂe"ro Ha MC)KAYH?IPOAHHTC
CTAHAAPTH 34 (DMHAHCOBO OTYHMTAHE M3HCKBA OT [PBKOBOACTBOTO Ad LIPUAOKH HAKOU CHETOBOAHH
TMPCATIOAONEHHA M NPUBAMIHTEAHI CYCTOBOAHH MPENEHKH MPH M3rOTBAHE HA (PUHAHCOBHTE OTYETH ¥
TP OMPEACASHE HA CTOIHHOCTTA HA HAKOM OT AKTHBUTE, ACHBHTE, IPHXOAUTE M PasxoAuTe. Borum Te ce
H3BBHPUIBAT HA OCHOBATA Ha Hﬂﬁ-AO6paTa NpereHKa, KOATo € HarpaseHa OT PBKOBOACTBOTO XbM Kpag Ha
OTYETHHSA TICDHOA. ACFICTBPITCAHHTE pe3yATaTua Brxa MOTAM Aa ce pasAau4gaBaT OT NPEACTABCHHUTE BBB
bHuHAHCOBHTE OTHETH
AﬂAeHﬂ HPHGAH3PITCAHR OLIEHKA IMOAAEXKIT HA IIPEPA3TACKAAHE, AKO HACTBIIAT NIPOMEHH B OGCI'OHTCACTBRTR,
Hia KOHTO CE OCHOBABA, MAM B DE3YATAT OT HOAYYEHA HOBA HH(DOPMALMA HAM AOIbAHHTEAHO HATPYNaH
onut. [Ipepasraemaanero Ha npubamsutesmata oLeHKa He ce CBBP3BA € MPEAXOAHH IEPHOAU M HE
IPEACTABASIBA KOPEKITHSA HA TPELIKA.
Beaxa npomana » npraarauata 623a 3a ouenssarne ce TPETHPA KATO NIPOMAHA B CIETOBOAHATA IIOAHTHKA, 4
HE B CYCTOBOAHATA IPUOAH3HTEAHA OLICHKA.
Korato e Tpyao Aa ce nanpasu pasrpanuvenye Mexay TIPOMAHA B CYETOBOAHATA ITOAUTHKA ¥ IIPOMSAHA B
CYETOBOAHATA TPHOAMIMTEAH2 OLEHKA, NPOMAHATA CE IPUEMA KATO IIPOMAHA Ha CHETOBOAHATZ
NPUOAN3UTEAHA OLIEHKA,
Edexrsr or npommsata B cueroboana npubAusutesHa omenmka, ce NPU3HABA ITEPCIIECKTHBHO upes
BIATOYBAHETO My B I1ewaAGaTa HAM 3ary5aTa 3a IIEPHOAA HA IPOMAHATA , AKO IPOMSAHATA 3ACATA CAMO TOIM
TICPHOA HAH TIEPHOAR HA IIPOMAHATA 11 GBAEIIH TTEPHOAM, aKO IIPOMAHATA 3aCATA M ABATA,
AOTOAKOBA, AOKOAKOTO IPOMAHATA B CUETOBOAHATA TPUBAH3HTEAHA OLEHKA BOAH AO IIPOMEHH B AKTHBUTE
11 ITACHBITTE, HAI C& OTHACH AO KOMITOHEHT OT KaIlMTaAa, TA Ce IIPH3HABA Ype3 KOPHTHPaHe Ha GaraHcoBaTa
CTOMHOCT HA CBBP3AHHA AKTHB, IACHD HAM KOMITOHEHT OT KaIlATAAA B IEPHOAA HA IIPOMSHATA.

I'penrkn
Ipeurkir OT MHHAA TEPHOA €A MPOMYCKM HAM HETOHMHO TIPEACTaBAHE Ha (DPMHAHCOBHTE OTYETH Ha
NPCATIPHATHETO 33 CAMH HAM IOBEYE MHHAAM OTYETHH NMEPHOAH IIPOH3THUYAILM OT HEU3NIOA3BAHE MAU
HENPABIAHO M3IOA3BAHE Ha HAA©KAHA HHPOPMALIUA, KOATO:
® ¢ OMAa HAANMHA KbM MOMEHTA, B KOHTO (DHHAHCOBHTE OTYETH 32 Te3n TnepuoAu ca Huau
0Aa0bBperu 3a nybAankysane;
54
® © MOXCAO , NDHIOAATAHETO HA DASyMHHM yCHAHA, Aa GbAe IOAydeHa ¥ B3eTa NpeABHA npu
H3TOTBAHETO H [IPEACTADAHETO HA TE3H (DHHAHCOBY OTYETH;
Tesn rpeluki BKAIOYBAT eheKTHTE OT MATEMATHYECKM TPEIIKH, TPEIIKIT TIPH NPHAATAHE HA CYETOBOAHA
TTOAMTHKA, HEAOTASXAAHE HAM HETOYHO NPEACTABAHE Ha (DaKTH M U3MAMIL.
Ipemrxur mo cMucbaa ma MCC8 MOraT A2 BBIHMKHAT BBB BPB3KA C NPH3HABIHETO, OLICHABAHETO,
MPEACTABAHETO MAM ONOBECTABAHETO HA KOMIIOHEHTH OT (puHaHcoByTe OTueTH. [loTeHImaaruTe rpemKe
32 TCKYUIHA MEPHOA, OTKPHTH B CBUIHMA, CE€ KOPHIMPAT IpeAM (PUHAHCOBHMTE OTYETH A2 ce OAOBPAT 3a
nybanxysare. Brnpewu ToBa, Ik MOHAKOTA Ce OTKPHBAT B IOCAEABAIL MEPHOA M Te3H TPEILUKH OT
MPEAXOAHH EPHOAH Ce KOPHTHPAT.
[peAnpuaTHeTo KOpHIHpPa CBC 3aAHA AATA CBIIECTBEHHTE TPELIKK OT MPEAXOAHH TIEPUOAM B ITBPBHA
prnancos oTvet, 0A0BpeH 32 MYBANKyBAHE CACA KATO Ca OTKPHTH Upes:
® HPCH3YHMCAABAHE HA CPABHHTEAHHTE CYyMH 33 IPEACTABEHMA IIPEAXOACH IEPHOA, B KOHTO €
BLIHHKHAAA IPELIKA;
HAl
® B CAyuad, 4ye IPCUIKATA € Bb3HMKHAAA MPEAM HAN-DAHHO IPEACTABEHMA NDPEAXOAEH IIEPHOA,
NPEH3YHMCAABAHE HA HAMAAHOTO CAAAQ HA AKTHBUTE, ITACHBHTE H KAITHTAAA 33 TO3H IIEPHOA.
I'pelika OT MPEAXOAEH ITEPHOA Ce KOPHTHPA MOCPEACTBOM NMPEHIUHCAABAHE C OGPATHA CHAR, OCBEH KO €
MPAKTHICCKH HEMNPUAOXKHMO AR CE ONpeAeAM HAKOH OT cremmcuynmuTe ebekTH 3a IEPHOAZ HAH
KYMYAATHBHHA ePEKT OT TA3M IPELUKa.
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DPHUHAHCOBH HHCTPYMEHTH
®urancos MHCTPYMEHT e Bcekm AOroBop, Koifro MOPAXAA (PHHAHCOB AKTHB 32 ARACHO MPEANPHATHE M
(rHAHCOB NACHB MAM KAIIMTAAOB MHCTpYMEHT, 32 Apyro mpeanpustie.llpeanpuarnero npusnasa
HHAHCOD AKTHB MAHM (PHHAHCOB NACHB B BGAARHCA, KOraTo CTaBa CTpaHa HO AOTOBOPHMTE YCAOBUA Ha
thrHAHCOB HEHCTpyMeHT,

@HH?LHCOBHTC AKTHBH H ITaCHBH CC KAaCHCi)HL[HpaT CbrAaCHO H3UCKBaHHAT2 Ha MCC39.

CBBpP3aHH AMIA M CAEAKH MEXKAY TAX
Ilpeanpusriero crmassa pasmopeabure na MCC24 NPH OIIPEACAMAHE M OITOBECTABAHE HA CBBP3AHMTE AUNA.
CAeAKA MEOKAY CBBP3AHYU AL ¢ TPEXBBPASHE HA PECYPCH, YCAYTH MAH 3AABAXKEHHA MEXKAY CBBP3AHY AMIIA
6c3 sHavenme Ha TOBA, AAAM Ce PUAATA HSKAKBA LIeHA,

Awvzunr

Crraaco MCC 17  Ansumros aorosop ce KAACH(HIHPA KaTO (PHHAHCOB AHSHHT, 2KO NPEXBBPAN IO
CBIECTBO BCHYKM PHCKOBE H H3TOAM OT COBCTBEHOCTTA BbPXY aKTUBa.AH3HHTOB AOTOBOD ce KaacubuIMpa
KATO OMEPATHBEH AMIMHT, AKO HE MPEXBBPAA NO CHIIECTBO BCHYKHM PHCKOBE K M3TOAM OT coBCTBEHOCTTA
BBPXY aKTHBA.
Ilpusnaeane uw orunrane wa (PUHAHCOB AMBHHIOB AOTOBOP IO KOMTO ADYXECTBOTO e
AH3HHIOTIOAYYATEA
B #a93A0TO Ha AM3MHTOBHA CPOK (DMHAHCOBMAT AM3HHT ce TIpU3HABA KATO AKTHB M Iacus B Ganamca C
pasMep, KOHTO B HAYAAOTO HA AM3MHIOBHSA CPOK € PABEH Ha CIIPABEAAMBATA CTOMHOCT Ha HACTHAT aKTHB
MIAH, 2KO € ITO-HHUCPK — 11O HACTOAIIATA CTOHHOCT HA MMHUMAAHHTE AM3HHTOBH IAAIIAHHUA, BCAKA AHO OT
ROHTO ¢ OMPEAEACHO B HAIAAOTO HA AH3HHIOBHA AOTOBOP. AHCKOHTOBHAT IIPOLEHT, KOHTO Ce H3MOA3BA
OpH 13YHCAABAHE Ha Hacrodauara H2 MHHHMAAHHTEC AM3HHTOBM IIAAIIAHYA € AMXBEHHAT HPOL[EHT,
SAAOKEH B AMBMHIOBHA AOrOBOP, AOKOAKOTO TOIf IPAKTHYECKH MOXe A2 GbAe OIIPEAEACH; AKO TOBA €
HEBLIMONHO  —  M3MOA3BA  CC  AH(EPEHLMAAHMAT AUXBEH IIPOLEHT II0 3aABAKEHHETO Ha
AM3HHIONOAYaTeAs. [IbpBOHAAARITE IPEXH PASXOAH, HIBBPLICHH OT AH3MHIOIIOAYYATeAS, Ce IIpUBaBAT
KbM CYMATa, TPHU3HATA KATO AKTHB.
MHHHMAAHHTE AH3HHIOBM MAAIXAHAS Ce PA3OPEACAAT MeXAY (PUHAHCOBUA PA3XOA M HAMAACHHETO HA
HENAATEHOTO 3aAbAKeHHe. PHHAHCOBUAT PA3XOA Ce PasIPEACAA IO MEPHOAM 32 CPOKa Ha AM3WHTOBHA
AOTOBOp, TaKa 1€ Aa C€ MOAYYHM MOCTOSHEH HNEPHOAHYEH AMXBEH NPOLEHT IO OCTATBHHOTO CAAAD Ha
SAABAKEHHETO. VCAOBHUTE HAEMH CE HAYMCAABAT KATO Pa3xoA 3a IIEPHOAUTE, B KOMTO ca OuAm
HSB'prUeHH.
AMOPTH3ALMOHHATA JIOAKTHKA 1O OTHOLUEHHE Ha aMOPTH3YEMHTE HACTH aKTUBH Ce CbOBPA3fABa C TA3H 11O
OTHOLICHHE HA COOCTBEHNTE aMOPTH3YEMH AKTHBH, a IPHU3HATATA AMOPTHSALMA Ce M3YHCAABA Ha HasaTa,
onpeaeseHa B MCC peraaMeHTHPALUM CBHOTBETHHA BHMA aKTHB. AKO He e CHIYPDHO B TOAfiMa CTEMEH, Ye
npcAanirmeTo e HpHAOGHC COGCTBCHOCT AO Kpad Ha CPOKQ. HA AU3HHTOBHA AOTOBOP, AKTHBBT HM3UHAO
€€ aMOPTHINPA NIPe3 IO-KPATKHA OT ABATA CPOKA — CPOKA HA AMSHHTOBUA AOTOBOP MAH ITOAE3HK XUBOT HA
AKTHBA.
[Ipusnabane M OTIHTaHe Ha ONEPATHBEH AWIHHIOB AOIOBOPD TO KOHTO APY>KECTBOTO €
AM3HHIOIIOAYYATEA
AW3UHIOBHTE [AAUIAHYA [0 OIEPATUBEH AH3HHI Ce MIDH3HABAT KaTO Da3XOA B OTYETA 33 ACXOAHMTE ITO
AUHEHHHA METOA 32 LEAMA CPOK HA AM3HHIOBHA AOTOBOD, OCBEH AKO APyra CHCTeMH4 0asa He e
HODCACTABHTEAHA 32 BPEMETO, IIPe3 KOETO IPEAIPHATHETO M3ITOA3BA H3TOAMTE Ha HAETHA aKTHB.
IIpusnabane u oTunrane Ra PUHAHCOB AMBHHIOB AOTOBOP IO KOHTO APY?KECTBOTO € AN3HHIOAATEA
IlpeanprsTHeTo npusHasa aKTHBUTE, ABPKAHK IIO CHAATA Ha ¢uHAHCOB AMSHHT, B CBOHTE OTYETH U IM
TPEACTABA KATO BIEMAHE, YHATO CYMA € PABHA HA HETHATA MHBECTHIMA B AMSHHIOBHA AOTOBOP.
[Toarexamioro Ha moAyuaBaHe AM3BHHIOBO DAaILaMe ce pasrAexAa KaTO IiOracfBaHe Ha TAZBHHIA M
(bHHAHCOB AOXOA,
IIpnsnasanero Ha (bMHAHCOBHMA AOXOA Ce OCHOBABA HA MOAEA, OTPa3fiBAL ITOCTOAHHA HOPMa Ha
PBIBPDIUACMOCT 32 IIPHOAHTE BDPXY HETHATA MHBCCTHLMA HA AHSHHTOAATEAS, CBBP3aHA € (PUHAHCOBUA
AM3IHT,
[IpuxoasT oT npopaxBaTa, MPH3HAT B HAYAAOTO Ha CpoKa Ha (DUHAHCOBMA AMBHHT OT AM3HHTOAATEAT ,
NPEACTABAABA CIIPABEAAHMBATA CTOMHOCT HA AKTHBA MAM AKO TH € ITO-HMCKA — HACTOMINATA CTOMHOCT Ha
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MUHUMAAHHTE AM3MHIOBH IAALNAHHSA, M3YHCAECHM IIpH  masapeH auxseH npouenT. CebectofiHocTTa Ha
npoAakGaTa B HAYAAOTO Ha CPOKA HA AH3HHIOBMA AOrOBOP € ceBeCcTORHOCTTA MAY DAAAHCOBATA CTOHHOCT,
AKO Ca PASAMYHM, HA HAeTaTa CODCTBEHOCT, HAMAAEGHA CBC HACTOAINATA CTOHHOCT HAa HETapARHTHPaHaTa
OCTATHYHA CTOHHOCT.

I'lpussasade u OTYHTAHE HA ONEPATMBEH AH3HHIOB ACFOBOD IO KOHMTO APY>KECTBOTO €
AU3BHHIOAATEA »

AKTHBHTE, ABPXKAHM 32 OTAABAHE [10 ONEPATHBHM AHM3MHTOBH AOIOBOPH Ce IIPEACTABAT B OTYETHTE, B
CbOTBETCTBME ChC CHLUIHOCTTA HA aKTHBA.

HaemnuaTr A0X0A OT OIEpPaTHBHHM AN3MHIOBH AOCTOBOPHM C€ IPH3HABA KATO AOXOA IO AMHENHUS METOA 32
CPOKa Ha AM3HHIOBHS AOTOBOD, OCBEH aKO APYTA CHCTeMHA Oa3a OTPas3fBa IO-TOMHO BPEMEBHA MOAEA, TIPH
YIETO M3MIOA3BAHE € HAMAAEHA U3BACYEHATA ITOA34A OT HAETUSA AKTHB.

P83XOAX’IT6, BKAIOYHTEAHO aMOPTH3ALMATA, H3BBPIUEHH BDB BPb3Ka C TEHEPHPAHETO Ha AOXOAA OT AH3HHI,
CC IIPH3HABAT 34 Pa3XoA. Haemusar AOCXOA C¢ HPHSHﬁBa 32 AOXOA IIO AMHEHHHUA METOA 32 LIeAud CpOK Ha
AM3HHIOBMA AOTOBOP, AOPH aKO MOCTBITAEHHATA HE Ce ITOAYYAaBAT Ha Ta3H 6?1321, OCBEH 4KO Apyra CHCTEMHa
Hasa OTpa3sABa NO-TOYHO BPEMEBUA MOAEA, OPH YHETO HMIIOA3BAHE € HAMAACHA K3BACYCHATA II0A33a OT

HACTHA AKTUB.

HavaaanTe IIpEexKH PA3XOAH, M3BBLPINCHM OT HPEAIIDHATHETO BLB BPB3Ka C ACTOBAPAHETO M YPEXKAAHETO Ha
ONIEPATHBEH AHSHHT Ce HPHGaBﬁT xbM GaAancosaTa CyMa HAa HACTUA aKTHB M CE€ IIDH3HABAT KaTO Ppasxoa
npes3 ueand CPOK Ha AU3HHIOBHA AOFOBOP Ha ChIIOTO OCHOBAHHE KAKTO AH3HHTOBHA HPKXOA.

AMOpTH3AUMATA Ha AMOpPTHM3yeMHTE HAETH aKTUBM  ce H3BLPINBR Ha Oa3a, ChOTBETCIBAINA Ha
AMOPTH3ALHOHHATA IOAMTHKA, BB3IPHUETA 32 IIOAOGHH AKTHBM, 2 AMOPTH3AIMATE CE M3YNCAABAT Ha Gasara,
riocoyera B MCC perAaMeHTHPALIH OTHHTAHETO Ha CHOTBETHHSA BHA aKTHB.

Aorosopu 3a CrpouTEACTBO

Crraacio KPMC®O 15 onpeaeAiHETO ARAM AGACHO CIIOPA3YMEHHE 33 CTPOHTEACTBO Ha HEABIDKUM HUMOT
rmonaaa B obxsata ma MCC 11 mam MCC 18 3aBucu OT YCAOBHMATA HA CHOPA3YMEHHETO M BCHYKH
npuApyxasan ro gakty 1 obcroaresctsa. OnNpeAeAIHETO H3HMCKBA NPEIeHKa 10 OTHOIIEHHE Ha BCAKO
CIIOpasyMeHHe,
Criopasynienrie 3a CTPOMTEACTBO HA HEABIDKHM MMOT, B KOETO KyHyBa4HTe HMMAT CaMO OTPAHMYCHA
BBLIMOKHOCT A2 BAHAAT HA IIPOEKTA HA HEABIDKMMMA HMOT, HalpHMeP Aa M30EpPAT IPOEKT HIMEKAY
HSIKOAKO BAPHAHTA, PaspaboTeHH OT NPEANPHATHETO, MAM AA HAPABAT CAMO MHHMMAAHM MPOMEHM B
OCHOBHHSA NPOCKT, € CIIOPa3yMEHKe 3a IpoAAxDa Ha cToxm B obxsara Ha MCC 18.
Cropasynesne 3a CTPOHTEACTBO ormaAaio B obxsara va MCC 18 ce kaacudpuumpa xaro:

» CnopasymeHHe 3a NpeJOCTaBSHE Ha YCIYrd, aKo OT NPEANpPHATHETO HE Ce M3UCKBA 1a

npuao6HBa U AOCTABS CTPOMTEIHH MaTEPHANIH.

B Tak®B ciiyuai, ako ca ManbaHeHH kpurepuute Ha MCC 18, npuxoaure ce npusHapar Ha GaszaTa Ha
€Tana Ha 3aBBPLICHOCT HAa CJEJIKATa, KaTo CE MpWwiara METOABT Ha NPOLEHTA HA 3aBBPILEHOCT.
Haucksanuara va MCC 11 ca ofuo NpHIOXKHMH KbM HpPH3HABAaHETO Ha NPHUXOAH H CBbLP3aHUTE
pasxo M 3a Takaga caelika ceriaacio MCC 18,

e CriopasymeHue 3a npofiaxba Ha CTOKH, aKO OT NPEANPUATHETO CE M3UCKBA Jia NPEeAOCTaBs
YCIYIH W CTPOMTE/IHHM MaTepHajid, 3a [Aa H3IIGJHH CBOETO JOTOBOPHO 3ajIBIDKEHHE 32
NPefoCTaBsHE Ha HEABHKHM HMOT Ha KyITyBada.

[Ipunarat kpuTepuuTe 3a MPH3HABaHE Ha MPHXOAH OT NpoAakba Ha CTOKH,

- TlpenpusTHeTo MOXKeE Jia NPEXBLPAH BBPXY KyIyBaua KOHTPOJIA H 3HAUHTEIHHTE PHCKOBE M TI0JI3H OT
cOGCTBEHOCTTa Haj HE3aBbPLICHOTO IPOM3BOACTBO B TEKYUIOTO MY CBCTOSHHE B MpouLeca Ha
CTPOMTEJICTBOTO. B TakbB Cily4aif, aKo BCHUYKH KPUTEPHH 3a NPH3HaBaHE Ha NPHXOMH OT npofaxGa Ha
croku oT MCC 18 ce u3NBAHABAT HENPEKbCHATO B MpOLECa HA CTPOMTENCTBOTO, HPEANpPHATHETO
npH3HaBa NpHXoauTe Ha Oa3aTa Ha eTana Ha 3aBBPIUCHOCT, KaToO IpHUiara METOAa Ha MpOLEHTA Ha
3aBbpueHocT. HMaucksanuata Ha MCC 11 ca ofuio npunoXuMH KbM NIPH3HABAHETO HA IIPUXOAH M
CBBP3aHUTE Pa3x0JH 3a TaKapa CHC/IKa.

- ITpeAnpuATHETO MOXe /a IPEXBBPIIH BBPXY KylyBaya KOHTPOJA M 3HAYHUTENIHUTE PUCKOBE U I0JI3K OT
COOCTBEHOCTTAa HA HEABWXHMHS MMOT M3LIIO HaBeJHBX (Hamp. NpH 3aBBpILBaHE, IO BpeMe Ha WIH
ciel JOCTaBKaTa). B TakbB cCilydall NpeANpPHATHETO NpH3HABA TPHUXOXMTE, CaMO Korato ca

YLOB/IETBOPEHH BCHUKH KPHTEPHH 3a NPH3HABAHE Ha IPUXOAH OT npofiaxkba Ha cTokk ot MCC 18.
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KoraTo OT NMpPeAnpHATHETO CE W3HCKBA Ja M3BBLPLUK AOMBIHMTENHA paboTa 1o Beue AOCTaBEHAS Ha
KynmyBauad HE[BMXMM HMMOT, TO Mpu3HaBa 3aB/DKCHMC H pasxol B CBOTBETCTBHE C MCC 18.
3aBIKEHHETO ce olieHsBa B choTBeTcTBHE ¢ MCC 37.

CriopasyMeHHE 332 CTPOHTEACTBO HIOTIAAALLO B obxsata Ha MCC 11

MCC 11 ce npmaara, KOraTo CHOPasyMEHHETO OTroBapf Ha AebMHHLMATA HA AOTOBOP 33 CTPOHTEACTBO,
aaroskena 3 MCC 11, CriopasyMeHue 332 CTPOHMTEACTBO HA HEABIHIM HMOT OTrOBapA HA AePUHHIUATA Ha
AOTOBOp 32 CTPOMTEACTBO, KOTATO KyNYBAYBT € B CBHCTOAHHE Al OIpEeAEAM OCHOBHMTE CTPYKTYPHH
CACMEHTH Ha H@OCKT?\ HAa HEABIDKMMHISA HMOT HPCAH 32r10YBaHE HA CTPOKTC.ACTBOTO PI/HA.H Aa OHPCACAH
OCHOBHH CTPYKTYpPHH IPOMEHH B IPOLECA HA CTPOMTCACTBOTO (11€3aBHCHMO  AQAH YHIPRKHSABA TasH
BoaMouHoCT 1AM re), Koraro ce npraara MCC 11, AOTOBOPT 32 CTPOMTEACTBO BKAIOWBA CBILO BCAKAKDH
AOTOBOPU HAHM KOMIOHEHTH 33 IIPEAOCTABAHE HA YCAYIH, KOMTO €2 HPAKO CBBP3AHM C HAIPAKAAHETO Ha
HeABIKIMIA HMoT B cpotBeTctBue ¢ MCC 11 1 MCC 18.

/\OroBOp 34 CTPOHTEACTBO € AOTOBOP, B KOMTO € AOTOBOPEHO KOHKPETHO M3TPKAAHE HA AKTHE HAY Ha CbB-
KYTTHOCT OT AKTHBM, KOMTO Ca B TACHA B3AUMHA BPDIKA HAM B3AHMHA 3ABUCHMOCT HO OTHOHIEHHE Ha TAX-
HOTO TIPOEKTHPAHE, TEXHOAOTHA M (DYHKLUMA, KPAAHA LA HAM IPCAHAHAUEHHE.

Aorosop Ha 6232 Ha TEBPAA LieHa € AOTOBOD 32 CTPOMTEACTBO, KOHTO € CKAIOWCH HA TBLPAA AOTOBOPHA
LIeHA HAM TPBPA2 EAMHHYHA LEHA HA TOTOBHA IPOAYKT, KOATO B HAKOM CAYHaH € oBBBp3aHa C KARY3H 32
ITOBMIIIABAHE HA pﬂSXOAHTC.

Aorosop Ha 6a3a “pasxoau MArOC” € AOTOBOP 32 CTPOHTEACTBO, HpH KOMTO ce Bb3CTAHOBABAT AOITYCTHMHUTE
HAH ONPEACACHHTE ITO ADYT HAYMH PASXOAH ITAFOC IPOLIEHT KbM TE3H PAa3XOAH HAN TBBPAO PBb3HATPANKAC-
HHe.

ITprxoAHUTE TIO AOTOBOPA BKAFOMBAT:

~ITbPBOHAYAAHATA CYMA HA MPHXOAA, AOTOBOPEHA B ACTOBOP2;

%1
~HM3MCHCHHMA B CIPOHTCAHHTC pa6OTH, M3ITAALIJAHETO HA MCKOBC H MaTCpHaAHPI CTUMYAH AO CTerieHIa, B

KORTO € BEPOATHO Te Aa AOBEAAT AO PCZAHBHP&HC Ha JIPHXOAHM H CBLIHTE MOTraT Aa OBbAAT HAAEKAHO

OLIEHEHH.

IIpHXOAMTE JIO AOTOBOPA CE OLEHABAT IO CHIPABEAAUBATA CTOMHOCT Ha ITOAYYEHOTO HAHM ITOAAEKAINO HA
rnoayuasane wbsmarpakaenue. OleHxaTa Ha JPHXOAWTE IO Aorosopa ce BAMAE OT MHOXECTBO
HECHIYPHOCTH, KOMTO 3aBHCAT OT Pe3yATaTHTe OT Gpaemu cbOuTHA, Yectro MpHOAMSHTEAHHTE OLEHKH
Tps6B2 Aa 6bAAT TIPEPAILACHKAAHH BCACACTBHE HA BH3HHKBAHETO Ha CcrOUTHAT2 M PA3PEIIABAHETO HA HECH-
ryprocruTe. CACAOBATEAHO, CyMATA HA IIPHXOAHMTE IO AOTOBOPA MOKE A2 €€ yBEAMYaBA MAK HAMAAABA IPE3
PAa3AMYHHTE HEPHOAM.

PasxoAHTE O AOTOBODPA BKAIOYBAT:

®  Da3XOAM, KOMTO Ca MPAKO CEBP3AHM C KOHKPETHHA ACTOBOD:
-Pa3XOAH 32 TPYA Ha 0DeKTa, BRAIOWHTEAHO HAAIOD Ha obexTa;

-PA3XOAM 33 MATEPHAAH, UBITOA3BAHH [IPH CTPOHTEACTBOTO;
-AMOPTH3ALMA HA MALIHHHTE H CbOPBHKEHHATA, HITOAIBARH 110 AOTOBOP#;

-pﬂ3XOAI’I 3a IIPHABH}IGBHHCTO H2A MAIUHHHTE, CbOp’b}KeHHm Hu I\IaTCpKaAHTE AO H OT IAOIIAAKATZ Ha HM3-
ITIBAHEHHETO HA AOTOBOPA;

-pa3XOAM 32 HAeMaHe Ha MAIUMHH, oBopyABaHE ¥ CHOPBHHKEHUST;

-PA3XOAM 32 TIPOEKTHPAHE K TEXHHYECKA TIOMOIII, KOXTO JIPAKO €2 CBBP3aHH C AOTOBODA;

-I‘IPH6AI{3HTCAHH pasx0AH 32 pa60"m 10 ¥3BBPIUBAHETO HA KOPEKIMH U paﬁo’m 10 TAPaHUMOHHATA ITOA~
APBHKKE, BKAIOYHTEAHO M OYAKBAHMTE TAPAHIIUOHHM Pa3X0AN;

-HICKOBE OT TPETH CTPAHH.

Teau pasXOAHM MOTAT A2 GbAAT HAMAACHH C CBCHTYAAHH CAy4afiHM IPUXOAH, KOMTO He €2 BKAIOUCHH B IPH-
XOAHTE I10 AOTOBOPA, HAIPHMED, IPHXOAH OT npoaaxGaTa Ha HIAMILIHYM MATEPUAAH U npoAaxbaTa Ha Ma-
LIHHUTE ¥ CbOPBHEHHATA B KPas HA AOTOBOPa.
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® PAa3X0AH, KOHTO C& OTHACAT KbM AEI:‘!HOCFTH o AOI‘OBOP;! KaTO 1LIHAO M MOTAT Al 6’bAaT pa3HPCA€A€HH
KbM AOI‘OBOpﬂ:

-3aCTPAXOBKIL;
“PA3XOAH 32 IPOEKTHPAHE ¥ TEXHUYECKA IOMOLI, KOUTO HE €A IIPAKO CBBP3AHM C KOHKPETEH AOTOBOD;
-0BLIH PA3XOAHM 110 CTPOUTEACTBOTO.

°® APYLil Pa3XOAl, KOMTO MOTIAT Al 6’bAaT KOHKDETHO HAYHCAEHH HA KAMEHTA CbIAacCHO YCAOBHATA HA
AOroBOpPa-MOTAT AR BKANOYBAT HAKOH 06L|'_[P[ HAMI»iHHCTpﬁTHBHH Pa3sxoAn 1 p4a3xoAH 3a PﬂSBO;IHﬂ ACEHOCT,
32 KOUTO B yCACBHMATA Ha Aorosopa e HNPEABHACHO Bb3CTAHOBABAHE;

Pa3xoanTe 10 AOrOBOPA BKAIOYBAT PA3XOAH, KOHTO CE OTHACHT KbM AAACHHA AOTOBOP 32 IIEPHOAA OT AATATA
HA BBIARTAHETO A0 OKOHUATEAHOTO My H3bAHeHUe. PasxoauTe obaue, KOMTO Ce OTHACAT NIPAKO KbM AAAEH
AOTOBOp H KOMTO Ca TIOHECECHH BB BPH3Ka ChC CKAIOYBAHETO HA AOTOBOPA, CBIIO CE BKAFOYBAT KATO HaACT
OT PAa3XOAHTE ITO HEro, AKO MOTAT A2 OBAAT OITPEACAEHHM ITOOTAEAHO M HAACKAHO OLEHEHH H € BEPOATHO,
i€ AOTOBOP®HT 11e BbAe cratouer. Korato pasxoAnTe, HAIDaBEHHU 11O CKAIOMBAHETO HA AOTOBOpa, Ce IIPH3-
HABAT 32 PA3XOA 32 IIEPIOAQ, [IPE3 KOUTO Ca HAIPABEHH, T€ HE Ce BKAIOYBAT B PA3XOAHTE TIO AOTOROPA, KO-
TaTO AOTOBOPDT € CKAIOUEH NPE3 CACABALLL ITEPHOA.
Pasxoan, koHTO He MoraT Aa GbAAT OTHECEHH KbM AOTOBOpHA ACHHOCT HWAW HE MOTaT Aa ObAar
PAINPEACACHH KBM ARACH AOTOBOD, Ce M3KAIOWBAT OT Pa3XOAHUTE 32 TO3H AOTOBOP 32 CTPOMTEACTBO. [lo-
AOGHH Da3XOAH BKAIOYBAT:

® OB AAMMHHCTPATHBHE PA3XOAH, KOWTO B AOTOBOpa HE Ce IIPEABIAR A2 GBAAT BB3CTAHOBHMM;

®  Da3sxOAH, CBBP3AHY C HPOADKOH;

®  PAa3XOAM 32 M3CAEAOBATEACKA M PA3BOMHA AEHHOCT, KOUTO B AOTOBOPA He Ce NPEABHNKAA A GbAAT

BB3CTAHOBUMIY;

u

©  AaMOPTH3ALMA 32 MALIHHY, CbOPBKEHHA 1 0DOPyABaHE, KOUTO He Ca OMAM M3IOASBAHH 33 AAACHHUA

AOTOBOD.

KoraTo pesyATaTBT OT €AHH AOTOBOP 32 CTPOHTEACTBO MOXMeE A2 BbAE OLEHEH HAAEGKAHO, ITPHXOAMTE 1 Pas-
XOAHTE, CBBP3AHA C AOTOBOPA 32 CTPOUTEACTBO, CE IPH3HABAT KATO IPHXOAH H PA3XOAM IPE3 OTIMTAHE HA
CTAA HA U3ITbAHERME HA AOTOBOPHATA ACHHOCT KbM KPaf Ha BCEKH OT4eTeH IepuoA. Ouarmanure 3arybu
TIO AOTOBOPR 33 CIPOMTEACTBO HE3AOABHO Ce IIPU3HABAT KATO PA3XOA.

MBB’prL[CHH pa3xoAHn o AOroBopa, KOUTO C€ OTHACAT 34 6'I>A€.U.[H AEHHOCTH 1o AOroBopa ce IIPHMI3HABAT Ka-
TO AKTHB IIpH YCAOBHE, HC € BEPOATHO TC Aa 6’bAaT Bb3CTAHOBEHH. 1aKima p23XOAH IIPEACTABAABAT Cyma,
ADAKIMA OT KAUEHTA, H JeCTO Cce KAaCH(i)HL[HpaT KaTo HE3aBDbPIUCHH paﬁOTH ITO AOTOBODA.

EransT »a 3ABBPIIECHOCT HA AAACH AOT'OBOpP MOXeE CA2 ce OIripeAeAn 4pes:

® CBOTHOLUEHHETO HA YACTTA OT PA3XOAHTE IIO AOTOBOPA, HANPABEHH 32 M3BBPIIEHATA A0 MOMEHTA
pabota, ¥bM IpeABBAEHHTe OGILM PA3XOAM IO ACTOBOPA;

® IIPErACAMTE Ha M3BBPLICHATA PabOTa;
HAH

®  3aBBPINEHOCT HA HATYPAAHA YacT OT paboTaTa 1Mo Aorosopa.
MexAuHHUTE IAAIAHHA 1 TOAYYEHMTE OT KAHEHTHTE aBAHCK JECTO He OTPA3ABAT H3BbPINeHaTa PaboTa.
KoraTo pesyATaTHTE OT A2ACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT A2 GHAAT HAAGKAHO OLIEHEHH:

e IIPHXOAHTE CE€ IMPH3HABAT CAMO AOTOAKOB2, AOKOAKOTO € BEPOATHO HANIPaBEHHTE PasxoAH IO AQTO-
BOPa Aa 6’hAaT B'b3CT2AHOBECHH,

¢4
e PasxoAHTE 11O AOCrOBOpa C€ NPH3HABAT KAaTO Pa3xoA 3a IIEPHOAR, IIpE3 KOUTO ca HaIIpaBEHH.

Koraro mma BGPOHT HOCT O6LL[2.T3 CyMa Ha pa3onm'e 110 AOrosopa Aa NIpEBHAIIABA oﬁmaTa CyMa Ha IIpHUXO-
AHTE I10 Aoroaopa, OYdKBAHHTE 3ary6n He3a0aBHO ce NIPpH3HaBAT KaTO PasxoA.
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CHLOHTHA CACA KPasa HA OTYETHUA HEPHOA
CpBumia  cAes Kpat HA OTUETHHA TEPHOA CA OHE3HM CBOMTHA, KaKTO DAATONPHUATHH, TaKa H
HCBAATONPIATHHE, KOUTO BB3HMKBAT MEXAY KPad HA OTYCTHHA [IEPHOA M AATATA, HA KOATO JrHaHCcOBHUTE
OTYeTH CA OAODPEHH 32 MyOAMKyBaHE.
PasrpaHHuaBat ce ABA BHMAA CHOMTHA:
®  TAKHBA, KOMTO AOKA3BAT YCAOBHSA, CBIUIECTBYBAAM KbM Kpaf Ha OTYETHHA MEPHOA (KOpHTHpALLHM
cubuTHA );

L] TAKMBa, KOHTO Ca JTOKA3ATCAH¥ 32 YCAOBHSI, BB3HUKHAAU CACA Kpaﬂ HAa OTYETHHA HCPHOA

(zexopurupaity cobuTH).
HPEAHPH}H‘HCTO Kopm‘npa CYMII’ITC, HPHBH?I.TH BDbB q)HHaHCOBﬂTC OTYEeTH, 32 Al OTPRBH KOPHI‘HP&LL[HTC
CHOUTHA CAGA KPAA HA OTIETHISA MEPHOA M OCHBPEMEHSBA OMOBECTABAHHUATA,
[lpeAnpHATHETO He KOPHIHMPA CYMUTE, IPU3HATH BB (bUHAHCOBH OTHYETH, 33 Ad OTPA3H HEKOPUTHpALIKTE
cvbuTHA CAEA Kpasd Ha oTdeTHHA mepuoA. Koraro Hexopurupamtnre CBHOMTHA CAeA Kpad HA OTYETHHA
epHoA €A TOAKOBA CDBINECTBEHM, Y€ HEOINOBECTABAHETO 6y moBAMAAO Ha cmocoBHoCTTa Ha
rmotpebuTteanTe Ha (PHHAHCOBHTE OTYETH AA B3EMAT CTONAHCKH DEMICHHS, NPEANPHATHETO OMOBECTAB2
cAaeAHATa HEH(OPMALIHMA 32 BCAKA CHUIECTBEHA KATCTOPUA HA HEKOPUTHPAIIOTO cobuTHe :
-eCTECTBOTO Ha CHOHTHETO,
"
-pHOAM3HTAHA OLEHKA HA (PHHAHCOBHA My edPeKT HMAM H3fBACHME, He TaKaBa OLIEHKa He MOXe Al GpAe
HATIpaBeHa.

PazxoAu mo 3aeMn

TlpeanpusaTieTo npuAara MCC 23 0THOCHO Pa3XOAWTE I10 3aeMH.
Pa3sxOAHTe [0 3aeMH, KOITTO MOTAT IPAKO A2 C& OTHECAT KbM MPHAOOHBAHETO, CTPOHTEACTBOTO HAH
TIPOM3BOACTBOTO HA EAMH OTFOBAPSIL HA yCAOBHSATA AKTHE, C€ KAITHTAAMSHPAT KATO YACT OT CTOHHOCTTA HA
TO3HM AKTHB.
ApyTHTE Pa3XOAH [0 3aEMH Ce IPHU3HABAT KATO PA3XOA.
OTropapsIl Ha YCAOBHATA AKTHB € AKTHB, KOHTO IO HeOBXOANMOCT H3HCKBa 3HAYUTEACH ITEPHOA OT BpeMe
34 TOATOTOBKA 33 HETOBATA TIPEABIDKAAHA yrioTpeba MAH npoaaxBa.
PasxoAuTe ITO 3a€MH CE KATUTAAM3MPAT KATO YACT OT CTOHHOCTTA Ha aKTHBA, KOIATO CbINECTBYBA
BEPOSITHOCT, He Te LIe AOBEAAT AC GBACILM HKOHOMMUYECKH [IOASH 32 TIPEAIPHATHETO U KOTaTO PAa3XOAUTE
MOTIAT A OBAAT HAAGKAHO OLIEHEHH.
Pa3sxoAMTE IO 326MH, KOMTO MOTAT A4 G'bAAT MPAKO OTHECEHH KbM npHACBUBaHETO, CTPOUTEACTBOTO HAH
[IPOM3IBOACTBOTO Ha ARAEH OTTOBAPALI HA YCAOBHATA AKTHB, CA OHE3H PAIXOAH IO 33EMH, XouTo Buxa BGuAn
H3BECHATH, AKO PA3XOABT 10 OTTOBAPAWIKA HA YCACBHATA AKTHB HE € BHA M3BBPIIEH.
[IpeANpHATHETO KAIHMTAAHSHPA PA3XOAHTE IO 3A€MH KATO 9acT OT CTOMHOCTTA HA OTIOBAPAIUMA Ha
JCAOBHATA AKTHB HA HAYAAHATA AATA HA KAHTAAH3ALIHUA.
HauyaAHaTa AATA HA KAMMTAAHM3ZLIHMATA € AATATA, HA KOATO NPEANPHATHETO 33 ITBPBH ITBT JAOBACTBOPH
CACAHHTE ycAOBH}I:

¢  F3DBPIUM PA3XOAUTE 33 AKTHBA;

¢  H3BBPUIM PAIXOAHTE MO 3AEMHTE;

KAKTO ¥
¢ npeanpuenme AcHHOCTH, HEODXOAUMH 32 TIOATOTBSHE Ha aKTHBA 32 IIPEABIIKARHATA MY yooTpeba
MAHM IIPOARKDA.
HpﬁAﬂpHﬂTﬂeTO HPBYCTHHOBHBK KaHHTaAI/I3P[pﬁHCTO Ha Pa3XOAPIT€ IO 3aeMH 332 ABATH HCPHOAH, HPCB
KOHTO € TIPeKbCHATO AKTUBHOTO NOACDPEHNE Ha OTIOBAPAILL HA yCAOBHATA AKTHS.
[IpeATIpHATHETO TNPEKPATABA KAIMTAAMBALMATA HA DA3XOAMTE IO 32€MH, KOTATO ca OPHKAIOYEHH B
JHAYMTEAHA CTEHeH BCUUYKH AEHHOCTH, HEODXOAHMH 32 ITOATOTBAHETO Ha OTTOBAPAINUA Ha yCAOBHATA
AKTHE 3a TIPEABIDKAAHATA yTIOTPeba HAK IIpoARKDa.
YCAOBHM AKTUBH ¥ MACHBH
VcaoBeH macus €
o  BDLIMOXKHO 3aABAKEHMEC, KOETO TIPOU3AN3a OT MHHAAK CHOUTHA U HHETO ChlUeCTByBaHe e ObAe
HOTBHPAEHO CAMO OT HACTBIBAHETO HAM HEHACTBIIBAHETO Ha €AHO HMAM ITOBE4Ye HECHIYDHH
GrbAeIy ChOHTUA, KOUTO He MOFaT A2 GbAAT H3LAAO KOHTPOAHDAHH OT NPEATIPHATHETO;
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HAM
® HACTOAILLO 3aABAXKEHHC, KOETO MPOM3AM3A OT MHHAAN CB6HTPI$!, HO HE € [IPH3HATO, 3al[0TO!
-HE € BCPOATHO 32 MOraciBaHETO My Aa ObAe HEOOXOAMM H3XOAALL ITIOTOK OT PECypcCH, ChADBpIKALIH
M KOHOMMYECKH ITOA3II;
HAM
- CYMATA Ha 32AbAKEHHECTO HE MOXKe Aa Obae OIPCACACHA C AOCTATbYHA CTEIIEH Ha HAACXKAHOCT,

VCAOBCH AKTHB € Bb3MOMKEH AKTHB, KOHTO NPOHM3AN3A OT MHHAAY COHTHA M MHETO ChLUCCTBYBAHE Le 6mae
[IOTBBPAEHO CAMO OT HACTBNIBAHETO HAM HEHACTBIIBAHETO HA EAHO MAM ITOBEYE HECHIyPHU Epaemu
CHOMTHA, KOMTO HE MOTAT A2 DBAAT M3LAAO KOHTPOAMPAHH OT IIPEATNPHATHETO.

VCAOBHHTE AKTHBHM H ITTACHBY HE C€ IPH3HABAT.

OrueT 32 NAPHIHUTE NOTOUH
IIpeATIPHATHETO € NPHEAO IOAMTHKA 32 OTYUTAHE M IPEACTABAHE HA MAPHIHITE TIOTOLH IO IIPEKHA METOA
B OTHETA 32 MAPHYHUTE IIOTOLM.
[apyraHuTE IOTOLM C& KAACH(HULMPAT KATO IIAPHHHH [IOTOLM OT:
e  OnepaTHsHa AEHHOCT
¢ HusectuumoHHa AeHREOCT
o  Q@uuaHcosa AeffHOCT

Oraer 33 IpOMeHHTE B cODCTBEHHA KaNMTAA

TIpeANpHATIETO IIPEACTABA OTYET 33 NPOMEHHTE B CODCTBEHHA KAMTAA, IOKAIBALIL
e  ofma cyma Ha BceoDXBATHHS AOXOA 34 I1EPHOAR,
® 33 BCEKH XOMIOHEHT Ha CODCTBEHHS KamnTaa, edeKTUTe OT MPHAATAHE ChC 33AHA AATA~HAHM
IIPEH3 HCACHHE CBC 33AHA AATa, IPUIHATH B CHOTBETCIBHE C MCC 8; xaxro
e 33 BCEKII KOMITOHEHT Ha COBCTBEHHS KAITHTAA, PABHABAHE Ha GAARHCOBATA CTOHHOCT B HATAAOTO
¥ B Kpad Ha [IEPHOAA, KATO CE OIOBECTABAT OTACAHO NPOMEHHTE B PEIYATAT OT:
- neuasba man 3ary6a;

- Apyr BCEeOOXBATEH AOXOA; KAKTO M
- CAEGAKHM CbC CODCTBEHHMIMTE B Ka4yecTBOTO MM Ha CO6C'I‘BCHHLIH, KATO IIOKa3Ba OTAEAHO

BHOCKHTE OT H pﬂBHPeACACHHﬂTa KbM COGC’H!CHHL[HTCA

AOITBAHHUTEAHA MTHO®OPMALIMA KBM CT ATUWUTE HA ®VTHAHCOBHA OTUET

1. OTuer 3a (pHHAKCOBOTO CHCTOAHHE
1.1, ImoTd, MAILIMHEH, CHOPBIKEHUA

MarmuHu 1 A

3emn | Crpaau | Cropmxenna ofopoyapane ach:-Z::: O6mo
OrvyeTHa CTOHHOCT
Caaac ¥bM 31,12.2014 194 77 78 14 838 536 15 723
TTocrsruan 43 43
Casao Kkbm 31.12,2015 194 77 78 14 838 579 15 766
Mocrbanan 18 . 10 28
Caaso xbM 31.12,2016 194 77 78 14 856 589 15 794
AmopTH3aUHA
Caaao xbMm 31.12,2014 12 1 5398 106 5527
[Mocrsmuan 3 3 1486 29 1521
Caaao kbM 31.12.2015 - 15 14 6 884 135 7048
[Tocrhmitan 3 3 1487 30 1523
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“AADA EHEPAOKU MT” EOOA
OHHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIITA HA 31.12.2016

Canao s 31.12.2016 | - | B | 17 | ssm | s | ssm
basancopa croraocr

194 62 6 7954 444 8718
Baasancona croiinocr xum 31.12.2015 ? 4

194 59 61 6 485 424 7223
Baaaucona croitioct xbnm 31.12.2016

Kby xpas Ha OTHeTHHA [EPHOA € M3BDBPLICH rperAeA 3a ODE3eHKa HA aKTMBHTE BKAIOYEHH B HMOTH,
MAUIMHH H CHOPBKEHHA KOMTO He [TOKA3BA MHAMKAIIMY 32 0be3LeHKa.

IlpeacraBennTe croffHOCTH Ha MMOTH MALIMHH H CLODDKEHHA CAa MPEAOCTaBEHH KaTo obesreyeHue 1o
GAHKOBI 33EMH.

1.2, AKTHBH N0 OTCPOYEHH AAHBUH

ABixenne Ha oTcpouenuTe Aanbuu 3a 2016

31 Acxemepn 2015 31 pexemspn 2016
yBeAHUHECHNE HAMAACHIC
Bpenenmna pasanxa
BpeMenHa OTCpoueIr | BpeMEnHa OTCPOYCH BPEMCHHA | OTCPOYER BPEMCHHA | OTCPOMECH

pa3anka AAHBK pasAuka AQHDBK pasaHka AQHBK pasAnxa AGHDBK
AXTHBI I10 OTCPOYEHH ARHBIIH
Caaba xamutaauzauss 1700 170 57 6 (248) (25) 1509 151
Barya 6119 612 (1 490) (149) 4629 463
O06uro axTiBy; 7819 782 57 6 (1738) (174) 6138 614

ITacusu o orcpouenn Aansnu

ANopTHIARHI 6 015 601 (1 508) (150) 4 507 451
O6umo nacupm 6015 601 - - (1 508) (150) 4 507 451
Orepoue 1804 181 57 6 @0 | @ | 161 | 163
AabuM (HETO)

1.3. Tekyumu ToprQBCKH M APYTH B3eMaHUA

Bira 31.12.2016 31.12.2015 .

Baemauus no npoaaxbu /uero/ 87 122
Bseyannsa no npoaaxdu 87 122
Baemanus or cebp3aHHANLR H3BBH rpynara/nero/ 99 12
ITpeAOCTABEHH TAPAHIIHE H AEIIO3UTH 20 -
BaeMaHIA 1T0 IPEAOCTABEHH ABAHCH 79 12
Apyr Texymu BzeManus 13 13
[IpealtaaTenu pasxoau 1 1
[IpesocraBeHIt rapaHLMI 3 ACITO3UTH 12 12

Obuo 199 147

1.4, Texywu pnnancosn akTHBM

Texymu huHAHCOBH AKTHBH 31,12.2016 r. | 31.12.2015 .
Kpearrri 1 B3epanms 860 816
O6mo 860 816

1.4.1. KpeAuTn n B3eManuA — TeKym

Bua [ 31.12.2016 . | 31.12.2015 ., |
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OUHAHCOB OTUET
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Kpeantn 860 816

Obmo 860 816
KpeauTn — rexymu

Bua 31.12.2016 r. | 31.12.2015 r.

Baemanus 1o KpEAMTH OT HeCBBp3aHu anua /Heto/ 860 816
Baenanns 110 KpeAHTH OT HECEBP3AHH AHIA 532 532
B3eMaHIIA 10 ANXBH 110 KPEAHTII OT HECBBP3AHIL AHHA 328 284

O6mo 860 816
1.5.ITapuunu cpeacTBa

Bua 31.12.2016 r. 31.12.2015 .,
Tapuunis cPEACTBA B PABMAALIATEAHH CMETKH 406 511
B AeBa 406 511
BAoxupaHn mapH4YHK CpEACTBa 573 538
O6uro 979 1,049

Papuenue na I_Iapulum CpeACTBA OTHET 324 q»maucono CBCTOAHHME - OTYECT 34 NAPHUCH IMOTOK

Bua 31.12.2016 r. 31.12.20145 r,
TTapuynu CPEACTBA H MAPHMYHM CKBHBAACHTH B OTYCT 32 979 1.049
(pHHAHCOBOTO ChCTOAHME !
BaAoxmpany mapivHn CPEACTBA ITO CMETKH CHC CHEUHAAHO (573) (538)
npe,.\ﬂasnaqeane
ITapuunn CPEACTBA H IAPHYHM EKBUBAACHTH B OTYET 32 406 511
napn‘m}rre IIOTOM

CneTKHTE CbC CIIEUHAAHO NIPEAHA3ZHAYIEHHE C2 BDB BpPpb3Ka C M3ITBAHEHHEC Ha ycAoBHATA o BAHKOBU 3aeMU

oT YuuxkpeanT ByaGanx AA 3a nepuosa Ha KpeAHTHTE.

1.6. CobcTBeH KanuTaa

1.6,1. OcHoBeH KanmuTaA

31.12.2016 r. 31.12.2015r.
Axunonep Bpoit . % Bpoii . %
AKI Croiinocr INaarenn Asa - Croiinoct Iaarenu Asa
IOHAMTEA % -1 1500000 5:100%
COAAP AA 30 000 1 500 000 1 500 0600 | 100% 30000 1 500 000
O6wo: 30 000 1500 000 1500 000 | 100% 30000 1500 000 1500000 |100%

1.6.2. PuHAHCOB PE3YATAT
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dUHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIITA HA 31.12.2016

(PyHAHCOB PE3YATAT Croitnocy
3ary6a xxnm 31.12.2014 1. (2 051)
IMpensumcaen ocraTbk KbM 31122014 r. (2 051)
YBeAHUYEHHA OT:
3aryba 3a roannata 2015 (604)
3ary6a xunm 31,12,2015 . {2 655)
YseAnyeHua ox:
3aryBa 3a roannata 2016 (93)
3ary6a xpm 31.12.2016 1. (2748)
®uuancos pesyarat xem 31.12.2014 r. (2 051)
®umancos pesyarat kbm 31.12.2015r. (2 655)
®unancos pesyarar keu 31.12.2016 r. (2 748)
1.7. Herexyuuy $UHAHCOBH NACHBH
HeTtexymu ¢uHAHCOBH MACHBH 31.12.2016 r. | 31122015 r.
(DHHAHCOBH TIACHBY, OTYHTAHH IO AMOPTH3HPAHA CTOHHOCT 9679 10 589
O6xto 9679 10 589
1.7.1. ®unaHCcOBH NACHBY OTYHTAHH IO AMOPTH3HPAHA CTOHHOCT — HETEKYIIH
Bua 31.12,2016 r. | 31.12.2015 r,
3aAbAJKEHHA TIO TOAYYEHH KPEAUTH 9679 10 589
Oduo 9679 10 589
KpeanTr — HeTeKyLu
Bua 31.12.2016 r. | 31.12.2015 r.
3aABANKEHNS TI0 KPEAMTH KbM CBBP3AHH ANIA H3BDH TPYIIATA 1603 1603
3aADAKEHHA TI0 AMXBH 110 KPEAHTH KLM CBBP33aHH AMIA H3BBH IPYIaTa 164 63
3aAbANEHIA TT0 KPEARTH KbM (PHHAHCOBH NPCANDHATH 7912 8923
O6umo 9679 10 589

g OpMAUMATA OTHOCHO HOAYHEHHTE KPEAHTH OT CbHHAHCOBY IPEATIPHATUA ¥ YCAOBHATA N0 TAX, KAKTO u
saapAxeHHuATa Mo TAX ¥bM 31.12.2016r. e mpescTabeHa B T. 1.8.1. ®uHaHCcOBM ITACHBH OTYHTAHH IIO

aMOPTH3HPAHA CTORHOCT — TEKYIIUT.

1.8. Texywu (punaECOBH NACHBH

Texymu (PuHAHCOBH NACHBU 31.12.2016 r. | 31.12.2015 r,
(O HHACOBH IIACHBLL, OTYHTAHH TIO AMOPTM3HPAHA CTOHHOCT 946 1407
O6mpo 946 1407
1.8.1. DUHANCOBU IACHBH OTUMTAHH 110 AMOPTH3HPAHA CTOHHOCT - TEKyLIH
L Bua [ 31122006 r. | 31122015 . |
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OUHAHCOB OTUET

3A TOAUHATA 3ABBPHIBAIIIA HA 31.12.2016

3aAbAKEHHA IO TIOAYUEHH KPEAHTII 946 1407
Obwo 946 1407
Kpeann - Texymu
Bua 31122016 r. ) 31.12.2015r.
3aABAKEHNA 10 ANXBH IO KPEAHTH KbM CBBP3AHH AMIIA USBLH IPYMATa - 499
3aAbAKEHNA TTO KPEAHTH KbM (JMHAHCOBH NPEATIPHATHA 870 827
3aAbAKEHIIA 110 ALXBH 110 KDEAUTH KbM (PHHAHCOBY NPEANPUATHA 76 81
O6mo 946 1407

TToayuenu 3aemu, 6€3 CEBP3aHHM ANI2

Aorosopen
pasmep Ha
KpeAura

Baunka / Kpeaurop

A%

TMaaex

OGesnewenun/Tapamnu

VHUKPEAMT BYABAHK AA 9325x.e8p0

3,53%

31.7.2027

33A0T Ha THPTOBCKO
npeanpusTHe Ha Aaga
Enepaxu MT EOOA, 3asor
Ha APYKECTBEHH AAOBE HA
Aada Exepaxu MT EOOA,
33AOT B3eMAHUA M3AAOT HA
oBe3aneuHTEAHH CMETKH

VHUKPEANUT BYABAHK AA 2933x.AB.

4,5% +
Cocpnbop

31.7.2027

32A0T Ha THPTOBCKO
npeanpusTye Ha Aada
Enepaxu MT EOOA, sasor
HA ADYKECTBEHH ASAOBE Ha
Aada Enepaxu MT EOOA,
32AO0T B3EMAHHUA M32AO0T Ha
ofe3nedUTeARH CMETKH

Caspa O NOAYUEHH 32eMH (caaBumIa U Auxsa), 6e3 CEBP3aHM AHIA

Banka / Kpeautop

KpatKocpouHa 4acT o
aMOpTH3HpyeMa CTONHOCT

AnArocpousa 4acr no
aMOpTHIHpYEMA CTOItHOCY

Caasauna Anxeu TaaBuuia Anxsn
VHUKPEAUT BYABAHK AA 870 76 7 915 -
VHHUKPEANUT BYABAHK AA - Takcn - - 3) -
Ob1o 870 76 7912 -

1.9. Texymu THProBCKH ¥ APYTH 32ABAMNKCHHA

Bua

31.12.2016 r.

31,12.2015 r.

3AABLAKEHMA MO AOCTABKI

17 23

OfBwo

17 23
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GUHAHCOB OTUET

3A TOAHATA 3ABBPIIIBAIIIA HA 31.12.2016

1.10. AaHDbUHH 3AABLAYKEHNA

Bua 31.12.2016 r. 31.12.2014 r.
Aaink BopXy A00aBeHaTa CTOIHOCT - 17
AAHbK [TPH N3TOUHIKA 30 30
O6o 30 47
2. OrTueT 32 AOXOAHTE
2.1. Tlpuxoan
2.1.1. IIpuxoan ot npoAxbu
Bua npuxoa 2016 r. 2015 r.
TIpoaakGH HA TPOAYKIHA B T.4. 1961 1935
[TpoaaxBy Ha IPON3BEACHA EACKTPOCHEPTHA 1961 1935
ApYri npuxosH B T4, 498 9
OTnucaHy 3aAbAKEHHEA 498 9
OGmo 2459 1944
2.1.2. PHHAHCOBH NPHXOAH
Bua npuxoa 2016 r. 2015 r,
TTpiXOAM OT AMXBH B T.4. 44 43
IO THPIOBCKI 32EMH 44 43
Obmo 44 43
2.2. Pasxoan
2.2.1. M3moa3Banu CypoBHHM, MATEPHAAN H KOHCYMATHBH
Bua pasxoa 2016 r. 2015 r.
Peseppri yacTH 1
Ob6uro - 1
2.2.2. PasxoAu 32 BbHLUHH YCAYTH
Biia pa3xoA 2016 r 2015
CpoBLITTEARH YCAYTH i 1
KOHCYATAHCKH i ADYTH AOTOBOPH 2 3
I paKAAHCKI AOFOBODH H XOHOpPApH 1 -
3acTpaxoBKI 13 15
AAHBLI K TAKCI 4 )
Oxpana 38 39
AbGoHaMeHTH - 3
Ea. eeprua 9 10
99 67

Pasxoan 1o moaapbika xa OEI
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P®HHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAILIA HA 31.12.2016

Taxca aocTpO 20 12
Eneprus 6aaaHcupaHe 1 IPOrHO3HPANe 44 53
CHeTOBOACTO II OAHT 15 19
5% Taxca ea. eHeprus 97 40
0610 v 343 267
2.2.3. PazxoAu 32 aMOPTU3AIHU
Bua pasxoa 2016 1. 2015,
Pasxoan 332 aMOPTH32LUHH HA IPOM3BOACTBEHH 1523 1521
ABATOTPAHHH MATEPUAAHH AKTHBH 1523 1521
O6mo 1523 1521
2.2.4. Apyru pasxoau
Bua pasxoa 2016 r. 2015 r.
Pasxoan 3a raobu i1 HeycToliKH 1 1
Obuio 1 1
2.2.5. ®unancosy pasxoAu
Bua pa3xoa 2016 r, 2015 r,
PasxoAu 32 AMXBH B T-H. 673 727
IO THPIOBCKH 32eMH 101 104
110 3aeat1 OT (PHHAHCOBH IIPEATIPUATHA 572 623
OTpHIATEAHH KyPCOBY Pa3AMKH 2 3
Apyri pUHAHCOBU PasXOAH 37 40
O6mo 712 770

2.2.6. Pa3xoA 33 ARHBIH
CBrAacHO AeHCTBAILIOTO 3AKOHOAATEACTBO nevaAbuTe ce ODAAraT C KOPIIOPATHBEH AAHDK B Pa3Mep 10%. 3a

M3YHCATBAHE PA3MEPA HA OTCPOYEHMTE AAHBUH € OA3Bara cTaBka 10%, KOATO ce 04aKBa AR € BAAUAHA DK
OBpATHOTO NpasBAEHHE.

Bua pasxoa 2016 r. 2015 r.
Apyru 17 31
O6uxo 17 31

APYTU OITOBECTABAHINA

1, Cobp3aHH AHNIA M CAEAKH CHC CBBP3AHH AHIIA
APy’KECTBOTO ONOBECTABA CACAHHTE CBBP3AHM AULIA:

CobCTBEHNK HA KATIMTAAR HA APY/KECTBOTO YNIPLKHABALL KOHTPOA IOHAUTEA COAAP AA

CobcTBeHMK HA KATIHTAAZ HA APY2KECTBOTO Maiika:
AOMITOK UHBECTMBHTC AUMUTHUA - Kunsp - 50%
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®HHAHCOB OTUET
3A TOAMHATA 3AB'BPIIIBAIIIA HA 31.12.2016

COAAPIIPO XOAAVMHT MAKEAOHMSI — Makeaonus - 50%

KA1040B PBKOBOAEH IEPCOHAA HA NPEATPHATHETO:
Vnpasurea — Aatunka Ksocesa

APy2KeCTBOTO OIIOBECTABA CACAHHTE CEBP3aHM AHNA:

FOHAITEA COAAP AA

AOMITOK MHBECTMBHTC AMMHMTHA — Kunsp

MT [TPOAKEKT EOOA

Apy)KeCTBOTO OMOBECTABA CAEAHHTE CACAKH CHC CBBP3AaHH AHHZ H3B'BH rpyna;

TToxynxu:

Aocrapunk Bua caeaxa 2016 r. 2015 r.
Coaappo OM AA YCAYTH 113 81
Conapnpo OM AA AKTUBH 28 -

Crikc Canrorrerac EOOA 14 14
OBmo 155 95
Bzemannm
Kauent 31.12.2016 1. Tapamunn 31.12.2015 r. Tapanunn
Coaapnpo OM EAA 79 HAMA 12 HAMA
ITaysp cucr EOOA 20 - - -
0610 99 12
IlpeaocTaBenu 3aemu:
Aorosopen
KpeamnTonoayuarea pasmep Ha A% ITaaexc Ofesneuennsa/apanmuu
KpeAuTa
Anada Enepaxu Xorausr 2000x.AeBa 8% 31.12.2016

Caapa o ITpepocrasenn 3aemu (raaBHHLA B AHXBa})

KpaTkocpouna uacr no
AMOPTHIUPYEMA CTOHHOCT

ABAroCpodHa HACT N0
AMOPTHIHPYEMA CTOHHOCT

KpeauTonoayuatea
Faasusma Anuxsu Caasumna Auxau
Anda Exepaxu Xoaaunr 532 328 - -
O6ure 532 328 - -
HayucAeHH BIPUXOAM OT AUXBH IO TIpeaocraBeHu 3aeMu
K Bazemane KpM Hauncaeun IToayaeun B3enaue KbM
peanTomosyHaTe 31122015, | mpes2016r. | mpes2016r | 31122016
Aada Exepaxu XoAAHHT 284 44 328
O6xmo 284 44 - 328
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IToAyuenn saemu:

Aorosopen
Bauxa / Kpeaurtop pasmep Ha A% ITapexc OGesneuennsn/Capanuun
KpPeAHTa
MT ITpoaxexTr EOOA 1603 7% 31.7.2027 HAMA
C ! X
OAAPIPO XOAANKT A 200 0% 31.7.2027 —
KaoH Makeaonus

Casaa no Iloayuenu 3aemn (raaBuuna u AHXB2)

Kpariocpouita uacr no AmbArocpouna wacr mo
Banka / Kpeantop AMOPTH3UpYeMa CTOliHOCT aMOPTH3UPyeMa CTOHHOCT
TaaBHHIA Auxni TaaBuua Anxpir
MT IMpoaxext EOOA - - 1403 164
Coaapnpo xoaansr AA kaon Maxeaonns - - 200
O6uo - - 1603 164
Hauucaenu pasxoan 3a auxsu no IToayuenn 3aemu
Banxa / Kpeasrrop 3aawpaxerme Hauncaenn IMaatenn 3appaxenne
31.12.2015 r. npes 2016 r. npes 2016 r, 31.12.2016 r.
MT Ipoamexr EOOA 63 101 164
AOMITOK MHBECTMBHTC 499 ) 499 )
AVMUTHUA KUITEP
O61o 562 101 499 164

AOXOAM HA KAOUOB PBKOBOAEH nepCoHaA

Ipes 2016 roawsa He ca HAYMCACHN PA3XOAH 32 BB3HATPAKACHHA HA YOPaBHTEAHHUS OPTaH.

2. YnpaBAeHHe Ha KAanMTAAR

C ynpaBAeHHETO HA KAIHTAAZ APYXKECTBOTO LIEAH Ad CH3AZAE H ITOAABDIKA BD3MOKHOCTH TO Ad TIPOABAKH
A% (PYHKUHOHMDA KaTO ACHCIBALO NpeATpHATHE M Aa OCHIYPSBA CBHOTBETHATA BB3BPAINAEMOCT Ha
HHBCCTHPAHMTE CPCACTBA HA AKIHMOHEPHTE, CTONAHCKM IIOA3M Ha APYIHTE 3aMHTEPECOBAHM AHMUR M
YIaCTHHIIM B HCrOBHMA OW3HEC, KAKTO M AR TIOAABDKA ONTHMAAHA KAITMTAAOBA CTPYKTypa, 3a Aa Ce
PEAYLMPAT Pa3XOAHMTE 32 KalUTasa. APyKeCTBOTO Texyiuo HAGAIOAABA OCHIYPEHOCITA M CTPYKTyPATA Ha
KanHnTara Ha 6a3a CHOTHOIUECHHMETO Ha 3aAABKHAAOCT. TOBa CHOTHOILEHHE Ce M3YHCAABA MEXAY HETHHA
ABATOB KaIHTaA KbM 0bmata cyma Ha xarmutana. HeTHHAT ABLATOB KAHTAA Ce ONPEAGAS KATO PABAMKA
MEXAY BCHYKH MPUBAEHCHH 31eMHH CPEACTBA (KPATKOCPOUHH M ABATOCPOYHH) TaKa, KAKTO Ca IIOCOYEHH B
Gasanca u mapuummTe CpeAcTBa M napmuHm exsuBadents. OBmaTa CymMa Ha KAaITHTaAa e paBHa Ha

coBCcTBeHMA KAaNHTAA U HETHHA ADATOB KaIIHTAA.

Bua 31.12.2016 r. 31.12.2015 r,

OO6uio ABATrOB KaTIUTAA, T 4.0 10 625 11 996
PHHAHCOBH TACHBH CBBP3AHH AHIIA 1767 2102
PuHAHCOBN TACHRI HECBDP3AHH AMIIA 8 858 9894
Hawmasen c: (979) (1049)
NaPHTYHITE CPEACTEA M NAPUSHHN EKBHBAACHTH

Heren ABATOB xanuTaa 9 646 10 947
OB6wo cobcrBen xanuTaa (1 248) (1 155)
O6uio kanuTas 8398 9792

CHOTHOIIEHNE HA 3AAABIKHAAOCT 1,15 1,12
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3. Puckose

3.1. PunanCOBM PHCKOBE

“AADPA EHEPAJKH MT” EOOA
®UHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12.2016

B xoaa Ha oBuuafiHATA CH CTOIAHCKA ACHHOCT APYXECTBOTO MOXe A2 ObAE M3AOMEHO HA PA3AMYHU
(i)HHaI-ICOBM PHCKOBE, HA-BAKHHTE OT KOHTO ca: Ta3sapeH pHCK (BKA}O‘EAU_I, BaAyTCH pI{CK, prcK oT
TIpoMsiHA HA CIPABEAAHMBATA CTOHHOCT 1 LICHOBH pHCK), KpEAWITEH PHCK, AHKBUACH pHCK M PDHUCK Ha

AI/IXBCHO-O6B’I>P38IIH MMapH<H

Kpeanren puckx

1 nMOTOLM.

KPCAHTCH € PHCKLT, NpH KOHTO KAMEHTHTE HA Apy}KCCTBOTO HAMA A2 6’bA2T B CBCTOAHHE AQd M3ITAATAT
H3AAO H B OBHMYANHO NPEABHMAEHHTE CDOKOBE ABAXKIMHUTE OT TAX CYMH ITO THPIOBCKHTE B3IEMAHHA.

C HEHACTBITHA TIAAEK c n[ierronopeH TIAAES,
31.12.2016r. KOITO HE € HACTBHIIHA
obesncnenn | ne ofesuenenn | ofesnenenx oﬁea::llmm OB6mo

Texynu akTHRH - 119 - 860 979
Texyrun hIHAHCOBH aKTHBH OT
CBBP3AHM AHIIA - - - 860 860
Texyuu TEProseky u Apyru
B3EMAHMA OT CBBP3AHM AHIA - 20 - - 20
Texyryt THPrOBCKH M APYTH
B3eMaHIA - 99 - - 99

OO61110 (pHHAHCOBHM aKTHBH - 119 - 860 979

AnxBuseH puck

B rabAnnara 3a AMKBHAHNA DHCK Ca NPEACTaBeHM (DHHAHCOBUTE HEAGPHBATHBHHM AKTHBM M IIaCHBH Ha
ADYKECTBOTO, TPYMHPAHH [0 OCTATbYEH MATYPHUTET, OMPEAEACH CIIPAMO AOTOBOPEHHA MATYPUTET KbM
AataTa Ha bananca. Tabaunara e nsrotBeHa Ha 6232 Ha HEAMCKOHTHPAHM NTaPUYHM [TOTOLM M HaH-paHHA
AATa, Ha KOATO B3EMAHETO H PECIT. 3aABANKEHIETO € H3HCKyeMO., CyMHTE BRKAIOYBAT TAABHHLIH M AMXBH.

Ha 1 712 Gea
31.12.2016 r. prxaan | A° 2-3m | 46m ] 1-2r. | 3-5r. | maAS . | marypu | O6mto
. M. M. rox
Herexymm nacusu - - - - - 3038 | 4247 7612 - 14 897
Hereiyuu punancosu - ; - - - | 2842 {3953 | 5257 - 12 052
[TACHBH
Hertexywuu ThproBeki u
ADYIH 32ABAKEHHA KBM - - - - - 196 294 2355 - 2 845
CBBP3aHH AHLE
Heren AMKBHAEH _ } ) _ - . 14 897
AHcOaAaHC - ABATOCPOUYEH (038)| (4247)| (7612) ( )
KomyaaTnBeH AHKBHACH
- - - - - 14 897 14 89 14 897
AucBaraHC - ABATOCPOYEH (3038) | (7285)| (14897) | ( 7| ( )
Texywy axTusn 406 418 6 9 589 - - - 573 2001
Texyrun ¢piHAHCOBH AKTHBH 331 6 9 557 ) ) ) . 903
OT CBBP3AHN AHMIA
Texym THProBCKI B ADYTH i ) ) ) 20 } ) . _ 20
B3eMAHUA OT CBBP3aHH ANIA
Texyin ThProBeX 1 APYTH ) 87 i ) 12 ) ) 3 } 99
B3EMAHIA
[Tapiuuin cpeacTsa it 406 - - - - - - - 573 979
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HAPHYHIT EKBHBAACNTH

Texyup nacusu - 139 94 141 1153 - - - - 1527
Texyruy hIHAHCOBH MACHBH - 122 94 141 | 1153 - - - - 1510
Texytuu TBPrOBCKH H APYTH 17 17
3AADAKCHIR ) ) ) j ] i ) i
Heren anxsuaseu 406 279 (88) | (132) | (564) - - - 573 474
AHCGaAaHC - KpaTKocpoqu
Nomyraramen AMKBUACK | 406 | o5 | 597 | 465 | (99) | (99) | ©9) | ©9) | 474 | 474
AHCG&A:«IHC - Kpa'rxcocpoqeu
06110 (prraHCOBY AKTHBH 406 418 6 9 589 - - - 573 2001
06110 (punancosy nacHsu - 130 | 94 | 141 | 1153 | 3038 | 4247 | 7612 - 16 424
OGuuo Hereu Auxsuaex
AacBaname 406 279 | (88) | (132) | (564) | (3038) |(4247)| (7612) 573 | (14 423)
O6wo Kowyaarien 406 685 | 597 | 465 | (99) | (3137) |(7384)| (14996) | (14 423) | (14 423)

AHKBHACH AucOasanc

AuxBeH puck
B crpyxrypata Ha akTHBHTE Ha ADYECTBOTO AMXBOHOCHHMTE AKTHBHM €2 IIPEACTABEHH OT NapHYHHTE

CPEACTBA, KONTO Ca C MAABALL AMXBEH IIPOLEHT. IIpHBACYeHHTE CPEACTBA Ha APYXKeCTBOTO 1OA hopmaTa
Ha ABATOCDOYHHM ¥ KDATKOCDOYHH 3a€MH €A C NPOMEHAMB M C (DHKCHDAH AMXBEH NpoueHT. Tosa
OBCTOATEACTBO HACTHYHO HOCTABA NAPHYHHTE NOTOLM HA APYKECTBOTO B 3aBHCHMOCT OT AMXBEH DHCK.
HOKPI’]BaHeTO Ha To3H pI{CK Ce NOCTHIA ITO AB2 HAYHHA,

a) CHTI‘T&\’”’ISPXPZHC Ha M3TOYHHIIHTE Ha KPCAHTH‘H Pccypcn 32 IIOCTHUIAHE HA OTHOCHTCAHO ITO-HHCK3
11EHA HA NPHBAEYEHHTE CPEACTBA; H

6) koMBHHHpaHA CTPYKTYpa HA CAMHTE AMXBEHH TPOLIEHTH IO KPEAHTHTE, KOATO CHABDHA ABA
KOMITOHEHTA — TIOCTOAHEH H NPOMEHAHB, CLOTHOUICHHETO MEXAY KOMTO, 2 ¥ aBCOAIOTHATA UM CTOHHOCT,
MOTAT AA C€ TIOCTHIHAT U TTOAABDIKAT B BAATONPUATEH Pa3Mep 32 APYIKECTBOTO.
PBXOBOACTBOTO Ha ADYIKECTBOTO TeKyILO HAOAIOAABA M AHAAM3HPA HEIOBATA EKCIIO3MLMA CIIPAMO
HpOMCHHTe B AMXBEHHTC paBHHLL[ﬂ H H3T\[epna CCPCKI‘]:T B’bpxy CI)HHaHCOBHﬂ peSy.ATaT " COGC’I‘BCHH}I
KA TAA HPI’I npOMﬂHﬂ C OHPCACACHH HYHK'TOBC Haa IIPOLICHTK. Hsuncaennara ce HpaBH’I‘ 34

3HAYHTECAHHTE AMXBOHOCHH ITO3HIIHH,

C
31.12.2016 r. mf::mx :]::;ﬁftz (I)HKCHP:H O6mo
Auxsen %
Herexymm nacusn 164 7 912 1603 9679
Herexymn (puHAHCOBH DACHBH KbM CBBP3AHH AHIIA 164 - 1603 1767
Herexymu dunancosn macusu - 7912 - 7912
H3sarane Ha ABATOCPOUEH PHCK (164) (7 912) (1603) (9 679)
Texyuwn akTuBH 447 979 532 1958
Texyru (hHHAHCOBI AKTHBH OT CBDP3AHN AN 328 . 532 860
Texyrin THPTOBCKH ¥ ADYFH B3eMaHIA OT CBBP3AHM AHLA 20 - - 20
TexyLuH TEProBCKH H APYYH B3eMAHMA 99 - - 99
ITapiumit CPEACTBA M IMAPHYHH €KBHBRACHTH - 979 - 979
Texyruu nacusn 93 870 - 963
Texyri (puHAHCOBH ITACHBH 76 870 - 946
Texyiuu ThProBCKH H APYTH 33ABAXKEHHA 17 - - 17
H3aarane Ha KPATKOCPOUEH PHCK 354 109 532 995
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O6uro (huHAHCOBM AKTHBH 447 979 532 1958
O6mo PUHAHCOBH MACHBH 257 8782 1603 10 642
OG6u10 H3saraHe Ha ANXBEH PHCK 190 (7 803) 1071) (8 684)

Anaans Ha YYBCTBITCAHOCT KbM HM3MCHEHMA HA anxnenu %

Edexr supxy neuaaba/3aryba HeTo OT AAHBUM 31,12.2016 .
TIpu yseauuenue va auxseHu Husa ¢ 0.5% (35)
Tlpu namaseune ga anxsern umusa ¢ 0.5% 35

Baayren puck

/ApPyKECTBOTO H3BBLPIIBA CBOATA ACHHOCT C GDLArapCKH AOCTABYHIM W KAMCHTH, B3aWMOOTHOLUEHHATA C
KOHTO OCBIIECTBABA B HALMOHAAHATA BaayTa. OCHOBHA YacT OT (pMHAHCOBHTE NMacuBy Ha ApyKecTBOTO Ca
B espo. ITopaau Toa ApyxecTBOTO He € M3AOXKEHO Ha BaAYTEH PHCK.

31.12.2016 r. s EUR B BGN O6mo
HeTexyniu nacunu 5868 3811 9679
Herexyuu dprnancosu macusn 5 868 2044 7912
HeTexymy THProBCKIL 1T APYTH 32ABAKEHHS KbM CBHP3AHH AHLA 1767 1767
Hssarane Ha ABATOCPGYEH PHCK (5 868) (3 811) (9 679)
Texyuu aKrusu 573 1385 1958
Texyuu (pHHAHCOBH AKTHBH OT CBbP32HH AHLE - 860 860
TexyLLut THPIOBCKI M APYTH B3€MAHHA OT CBBP3aHI AHLR - 20 20
Texy1uy THProOBCKH 11 APYFH B3eMaHUA - 99 99
ITapuyun cpeACTBa 1 IAPHHEHI CKBHBAACHTH 573 406 979
Texymu nacusn 858 105 963
Texyr pIHANCOBH HACHBH 858 88 946
TexyLuu THPrOBCKH M APYTH 3aABAXKEHHA - 17 17
HzaaraHe Ha KPaTKOCPOYEH PHCK (285) 1280 995
OBmo ¢huHAHCOBY AKTHBH 573 1385 1958
061110 (PHHAHCOBM MACHBH 6726 3916 10 642
Q6110 u3Aarane Ha BaAyTeH PHCK (6 153) (2 531) (8684)

3.2, OnepaTuBHHI PHCKOBE

[MoAuTHueckn prck

TTOAMTHYECKHAT PHCK OTPA3ABA BAMAHHETO HA IIOAMTHIECKHTE IPOLIECH B CTPAHATA BBPXY CTONAHCKHA M
MHBeCTHIIMOHHMUA MPOUEC M NO-KOHKPETHO BBPXY Bb3BPALIAEMOCTTA Ha umBecTuuuure, (Ternenta Ha
TOAMTHYECKHA PHCK CE ONPEACAR C BEPOATHOCTTA OT HeDAATONPHATHH IPOMEHH B MKOHOMHYECKATA
MOAHTIKA HAM 3aKOHOAATEAHH NPOMEHH, BAHACIIM HEGARTOPHATHO HA CTONAHCKHA ¥ MHBECTHLIMOHHUA
KAHMAT B CTPAHATA. ‘

ITOCTUrHATATA ITOAMTHYECKA CTAGHAHOCT M BBBEKAAHETO HA BaAyTeH OOpA B CTpaHaTa 3HAYHTEAHO
HAMAANXA BAMAHHETO HA TIOAHTHYECKHMA PHCK H CACA IPOBEACHHTE HENONYAADHHM MEPKHM CBBP3aHH C
TIPOBEKAAHETO Ha CTPYKTypHAaTa pepopma ce HabAIOAABA POMAHA B NA3APHATA OPHEHTALMA Ha CTPAHATA
HH.

Bos Bpw3ka ¢ 4AencrBoro Ha P Boarapus 3 Esponelickus Cpio3 HALHOHAAHOTO 3aKOHOAATEACTBO CC

CHHXPOHHM3UPA C eBPONeENCKITe CTAHAAPTH..
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ToBa OKa3sa OAOKITEAHO BAHAHME I BbPXY ACHHOCTTA Ha AA®A EHEPAJKY MT EOOA.

MaKpOHKOHOMITHECKH PHCK
VBEAHUABAHETO HA BHOCA 32 DBbATADHA HAMAAfBA TOAMIUHHA DAaCTCK B MKOHOMHIKATA HM If SACAHO C
YBEAHUABAILATA Ce MH(AALHA, FIOPOAEHA TAABHO OT MOKAMBAILATE C& MEAYHAPOAHH LICHH Ha TIETPOAR
BOAAT AO yBEAHUaBAHE Ha AepuumTa 1t 3abaBAHE HA pacTexa Ha BBI1. OcHOBHUAT BBTPELLEH PHCK OCTABa
aKo ce AOTycHe Anbepasusauus Ha (PMCKAAHATA TIOAMTHKR, KOETO OB AOCBEAO AO HapylllaBaHe Ha
TIPHEILUIIIITE HA BAAYTHHA BOPA ¥ CEPHO3HO yBEAHIEHHE HA AepHIITA [10 BBTPEIIHA CMETKA.

VrdranuoHes prcxk
VI ARIHOHHEAT PHMCK Ce CBBP3BA C BBIMONKHOCTTA urdAaLEATA B CTPAHATA Aa IOBAMAE BBPXY
BBIBPALIAEMOCTTA HA MHBECTHLHUTE.,
A0 BBBEXXAAHETO HA BaAyTeH DOpA B CTpaHATa HH, HEDAALMOBHHUAT PUCK HMAIIE FOARMO BAMAHME BBPXY
AefizocTTa Ha cromaHckuTe npeanpuaria, Caea BbBEXAAHETO Ha CcTabMAM3AIMOHHA TIPOTPamMa, BaAYTEH
BopA 1 (DUKCHDAHETO HA AeBA KbM CAMBHATA eBponeitcka BaayTa, HE(AALKATA KATO LWIAO HAMaAd K TOB2
YAECHH IIPOTHO3HPAHETO HA KPATKOCPOTHHTE BpACLIM PEIYATATH.

CexTopen pHCK
ITopakAa ce OT BAMAHHMETO HA TEXHOAOTMYHHTE MPOMEHH B OTPAaChA BBPXY AOXOAMTC M MapUIHHTE
[TOTOIM, ATPECHBHOCTTA HA MEHHANMDBHTA, CHAHATA KOHKJPEHIMA Ha BPHIUHH I BLIPCIUHK
[IPOM3BOAMTEAH H AP

Dupmen puck
OupMEHHAT PHCK € CBBP3AH € eCTECTBOTO HA ACHHOCT Ha APYKECTBOTO, KAaTO 33 BCAKO APYPKECTBO € BAXHO
AA CE€ BH3BbPHAT HAIPABENMTE MHBECTHIIHH.
Upes aHAAM3 Ha OCHOBIHITE cbakTOpH BAMACLUM BDBPXY ITOAYIaBAHHTE NPHXOAU APYHECTBOTO MOXKE A2
HAMAAN BAMTHUETO Ha prcka. PUPMEHHAT PHCK obeanHsBa HGU3HEC pHCKa B (PHHAHCOBHAT PHCK

Bramec puck
Busnec pHCKBT ce OnpeAess OT crrerupMKATa HA IPOAYKIUATA Ha APYKECTBOTO . ToBa € HECHTYPHOCTTA 32
ITOAYHABAHE HA IPHXOAM CHOTBETCTBALIM HA HAYHMHA HA IIPOHB3BOACTBO.
3a NpOH3BEKAAHATA OT AA®A EHEPADKU MT EOOA npoAykuus peasnsauuaTa ¢ rapaHTHpaHa, npu
bUKCHpAHI HOPMATHBHO MSKYITHIf IIEHH, 3aTOBA OCHOBHHMAT OH3HEC pHUCK € CBbp3aH C YCHEUIHO
pEAAM3HpANHE HA BH3BPBLIAEMOCTTA HA HANPABEHUTE HHBECTHLHMN 4pes KOHTPOAHP2HE M ONTHMH3HpaHE

Ha paaonnTe.

4. Karouosu npuGAHHTEAHM OLEHKH M [IPENEHKH HA PBKOBOACTEOTO € BHCOKA HECHTYpPHOCT

B nacrosmy (pUHAHCOB OTYET NPH ONPEACAAHE Ha CTOHHOCTT2 HAa HAKOHM OT AKTHBHUTE, MTACHBHTE,
NPHXOAMTE [ PA3XOAMTE PBKOBOACTBOTO € HALIPABMAO HAKOM  CHETOBOANH MPEATIOACKEHHA U
npuBANSHTEAHH CYETOBOAHH Npeierky. Beuwn Te ca HANPAaBEHH HA OCHOBATA HA Halt-A00paTa mpeLeHKa
1t 1HOPMALISA, C KOATO € PASIIOAATAAO PHKOBOACTBOTO KM Kpad Ha OTETHHA nepuoA. AeficTBHTeAHHTE
pesyATATH BHXA MOTAM A4 CE PASAMHABAT OT IPEACTABEHHTE B HACTOALLIMA ¢pHuHaHCOB OTYerT.

4.1. Ofe3neHKa Ha HA MATEPHAAHU 3aMMaCH

KbM Kpast Ha OTHETHHA NEPHOA PBKOBOACTBOTO MPABH NPEFACA HA HAAMYHHTE MATEPHMAAHH 3aracd —
MATePHAAH, IPOAYKIIHA, CTOKH, 32 AQ YCTAHOBM AAAM MMA TAKiB3, Ha KOWTO HETHAT2 PeaAN3yeMa CTORHOCT
e mo-HUCKA OT BasaHcopata MM crofirocT. Kby 31.12.2016 r. ApyxecTBOTO HAMA HAAMUHI MATEPHAARH

3anaci,

4.2, O0e3neHKa HA B3eMAHHA
Kby kpast Ha BCCKHM OTHETEH IEPHOA PBKOBOACTBOTO M3BBPIIBA TperAes Ha HPMGAHBHTCAH:& OlLIEHKA 32
3arybH OT CHMHHTEAHH 1 HeCcbOMpaeMH B3EMaHHA.
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Ofeauenxa Ha TLPIOBCKH B3eMaHHA ce (POPMHpA KOTATO Ca HaAMIle ODEKTHBHH AOKA3ATEACTBA, He
APPKECTBOTO HAMA Ad MOXeE Aa cbbepe LAAATA CyMa IO TAX CLIAACHO OPHTHHAAHHTE YCAOBHA HA
B3EMAHHATA., 34 TAKMBA AOKA3ATEACTBA DBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYHTCAHH
PIHAHCOBY 3aTPYAHEHMA HA ANBIKHIIKA 10 B3EMAHETO, BEPOATHOCT AANBKHHUKBT Ad BAE3E B MPOLEAYPa Ha
HeCHCTOATEAHOCT MAH APYTa (DMHAHCOBA PEOPTAHM3ALIHSL.

3a APYKECTBOTO € onpeaeseH obuuaeH mepuoA or 90 AHM, 33 KOHTO HE HAYHCAABA AMXBH HA
KOHIPATeHTHTE., 32 YACT OT KAMEHTHTE, C KOHTO APYKECTBOTO IIOAABPNA ABATOCPOHHO TBPIOBCKO
CBTPYAHMUYECTBO CE€ AOMYCKAa NMO-ABABI  1mepioA. CAeA HM3THuaHe Ha OOMUANHHAT HMAM KOHKPETHO
AOTOBOPEH MEPHOA, PHKOBOACTBOTO MPABM HPETACA HA LIAAATA €KCMO3ULUA HAa KAMEHTA M IIpeliCHABRA
HAAMYNETO Ha ycaoBHA 3a obesuenxa. Tean oBCTOATEACTBA Ce B3eMaT ITOA BHHMaHME OT PBKOBOACTBOTO,
KOTATO Ce ONpeAeAf M KAaCH(PHIIPAa A3AEHO B3emaHe 32 obesuenxa. CroifHocTra Ha obesueHkaTa €
PA3AMKATA MEXAY OaAaHCOBaTa CTOHHOCT Ha A2A€HOTO B3eMaHe U CErallHaTa CTOHHOCT Ha
HNPOTHO3NPAHHTE OBbACIIM HAPIIYHH ITOTOLUI, AMCKOHTUPAHH [10 OPHIMHAACH €(PEKTUBCH AMXBEH HPOLIEHT.
BCH'-{KI'I CbMHHTCAHH B3€MAaHHNA, KOHTO HE Ca C'}JGPH.HPI B HPOA'I:A)KCHHC Ha IIOBEYE OT €AHA I'OAMHA cCe
TPETHPAT KAaTO HechOHMpaeMH M ce ODE3IIeHsBAT, AOKOAKOTO C€ IIpelieHsABa, He CBILECTBYBA BHCOKA
HCCHTYPHOCT 32 TAXHOTO chOHpane B Obaele.

4.3, OGesuenxa Ha HMOTH, MAIUHHH, CHOPBXKEHNA M 00OpyABaHe

Croraacuo nauciksanuara #Ha MCC36 xbM Kpad Ha OTYETHHA IEPHOA Ce IPABH IPELEHKA AAAH ChILIECTBYBAT
HHAHKAITIMH, Y€ CTOMHOCTTA Ha A3A€H axkTHB oT MMOTHTe, MAIIMHHTe ¥ ChOPBXEHHATA e obesleHena, B
CAyYall Ha TAKMBA MHAMKALMH C& M3YHCAABA BH3CTAHOBHMATA CTOHHOCT Ha AKTHBA M Ce ONpeAeas sarybara
oT obesuenka, Koy 31.12.2016 r. me ca orgerenn obesleHKa Ha HMOTH, MAIUIMHH, CbODBXCHHA H
oBopyasane.

5. YCAOBHM aKTHBY H MACHBM

[peaocTaseHis ca obeaneuenns BbB BPB3KA C TOAYIEHH 3aeMH OT YHUKpeAuT Byabank AA B croTBeTCTBHE
¢ uHOpMANITA TIpeseHTHPaHa B TosicHHTeAHa Oeaexka T. 1.9.1. QPuHAHCOBM NaCHBH OTYUTAHM IO
AMOPTH3HMPAHA CTOMHOCT — TEKYLIH.

FOsaiitea Corap AA M HErOBHTC AKLIMOHEPH €A MPEAOCTABUAM IAPAHLHH, B FTOA33 HA IIPEAIIPHATHETO BB
BPB3KA CbC CBIUMA AOTOBOP 32 KOMOHMHHPaH KPEAHT, CbIIMTE Ca 32 ITbAHHA pasMep Ha KPEAHMTA H Ca
BAAMAHH AO ITBAHOTO 1 OKOHYATEAHO [OracABAHE Ha BCHUHKY B3eMaHuA Ha YHUKpeAnT Byabarxk AA

6. AeiicTpaiio npeAnpuaTae
PoroBoAcTBOTO HA APY¥KECTBOTO CYHTA Y€ MPEATPHATHETO € ASHCTBAIIO K ILE OCTaHE AECHCTBAINO , HAMA
MIAAHOBE M HANMEPEHMS 32 IIPeyCTaHOBABAHE HA AeftHoCTTa.

7. OnoBecTABAHE CHIAACHO 3AKOHOBH M3HMCKBAHILT
TIpes 2016 ToAMHA APYKECTBOTO € HAYHCAMAO 5 XHA.A€BR 33 YCAYIH, NPEAOCTABEHM OT PErHMCTPHAPHH
OAMTOPH BBE BPB3KA C HE3ABMCHM (DMHAHCOB OAMT.

8. Cu0uTHA CACA KPad HA OTUYECTHUA MEPHOA

3a APYXECTBOTO HAMA HACTBIIMAHM HEKOPHUTHPAIIHM K KOpHIHpAIy cuOurrHa CAEA Kpaﬂ Ha OTYCTHHA HBPPIOA
AO AaTaTa HZ HEroBOTO OAO6P€HHC, 3a KOHTO A2 C€ H3NCKBA CITCIIMAAHO OIIOBECTABAHE,

9, DHHAHMCOBH IIOKA33ATEAH

2016 r. 2015 r. Pazauxa
Hoxazareas Croiinoct Croitrocr Croitnocr %
Amarotpaiinn axrusy /obuio/ 7386 8899 (1 513) -17%
KparkoTpaiiHi aKTHBH B T.4. 2038 2012 26 1%
Kparkocpouny s3enanns 199 147 52 35%
Kpatrkocpousu (huHaHCOBN aKTHBH 860 816 44 5%
TTapirsHm cpeacTBa 979 1049 (70) -1%
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O0fua cyna Ha AKTHBHTE 9424 10 911 (1 487) -14%
CobcTBel KamHTaA (1 248) (1 155) (93) 8%
DUHAHCOB PE3YATAT (93) (604) 511 -85%
ABATOCTPOMHN TACHBIS 9679 10 589 (910) -9%
KparkocpouHN macisu 993 1477 (484) -33%
O6ma cyma Ha TaCHBIITE 10 672 12 066 {1 394) -12%
[MTpuxoan obxo 2503 1987 516 26%
[puxoan oT mpoaaxbH 2 459 1944 515 26%
Pasxoan obigo 2579 2 560 19 1%
2016 . 2015 . Pazanka
Koedynuuenrn -
Croiiiocr CroiisocT Crojirocr %
PenTtaGranoct:
Ha coBCcTBeHNtA KAIINTaA 0,07 0,52 (0,45) -86%
Ha axtusnre (0,01) {0,06) 0,05 -82%
Ha macnsure (0,01) {0,05) 0,04 -83%
Ha npuxoairre oT npoaaxGH (0,04) 0,31) 0,27 -88%
EdrextuprocT:
Ha pasxoanre 0,97 0,78 0,19 25%
Ha npuxoante 1,03 1,29 (0,26) -20%
AMKBIAHOCT:
(O61a AHKBHAHOCT 2,05 1,36 0,69 51%
BBp3a AIKBIAHOCT 2,05 1,36 0,69 51%
He3a0aBHa AHKBHAHOCT 1,85 1,26 0,59 47%
ABCOAIOTIIA AMKBHAHOCT 0,99 0,71 0,28 39%
druancosa aBTOKOMHOCT:
O HHAHCOBA RABTOHOMHOCT (0,12) (0,10) (0,02) 22%
3AANBKHAAOCT (8,55) (10,45) 1,90 -18%
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