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AOKJAA HA HESABUCHMUA OJNUTOP

A0 ETHOJINYHHA COBCTBEHHK
HA ,BU CH AH KA3AHJI'BK 9 E00/,

MHeHHe

Hue wu3BBLpHIHXMEe OAWT Ha ¢uHaHcoBua oTyeT Ha ,BH CHU AW KA3AHJIBK 9“ EOOJ
(»JdpyxecTBOTO"), ChABLPHKAL, CUeTOBOAHHUA OanaHc KM 31 gexemBpu 2016 r. U oTuera 3a
NMPHUXOJUTE U Pa3XOANUTE, OTYETA 3a COGCTBEHHUA KallMTaJ ¥ OTYeTa 3a MapHyYHHUTEe MOTOIH 3a
rojMHaTa, 3aBRbplIBallla Ha Ta3Wd JarTa, KAaKTO W MNpUIoKeHWe KBbM (HUHAHCOBHA OTYET,
ChAbpXKANO O0GOOIIEHO ONOBeCTABaHE Ha CbHIIECTBEHHWTEe CYETOBOAHHM MOJHTHKH H JApYyra
NOACHUTEeNHa HHPOpPMalHA.

[lo nHawe MHeHHe, NPUIOCKEHHAT (QUHAHCOB OTYET MpeACTaBA JOCTOBEDHO, BLB BCHYKH
CBINECTBEHH acleKTH, GMHAHCOBOTO ChCTOsIHUE Ha JpykecTBOoTO KbM 31 fexeMBpH 2016 1. 1
HeroBHTe (HHAHCOBH pe3yJTaTH OT JAEeHHOCTTa W MNapHYHWTE My IOTOLH 3a TOJHHATA,
3apbpIIBallla HA Ta3W AaTa, B ChOTBETCTBHE ¢ HanuonamHuTe cyeToBOAHH cTtaHaapTH (HCC),
npuaokuMH B bparapus.

Basa 3a H3apasABaHe HA MHeHHe

Hue U3BBpUIMXME HAIIMA OJHMT B CHOTBETCTBHE C MemAyHapoAHHUTE OAWTODPCKH CTaHAAPTH
{MO{C). HamimTe OTrOBOPHOCTH CLIVIACHO TEe3H CTaHAApTH €a OIHCAHH JOMBJHHTENHO B
pasgena OoT HawHsA Aokaag ,OTrOBOPHOCTH Ha OAWUTOpPaA 3a ofHTa Ha ¢uHAHCOBHS oTdeT". HHe
CMé He3aBMCHMH OT J[pyXecTBOTO B ChOTBETCTBHE ¢ ETHYHHS KOJEKC Ha MpodeCHOHaNHHTE
CYeTOBOAWTENH Ha (BbBeTa 3a MEXAYHApPOAHH CTAHAAPTH [0 eTHKAa 3a CYETOBOJHTENH
(Komexca na CMCEC), 3aejHO ¢ eTHYHHTE H3HCKBAHMA Ha 3aKOHA 33 He3aBHCUMHA QHHAHCOR
oauT (3H®O0), npUI0KHMHE 0 OTHOLIEHHE HAa HAIIHA OJHT Ha QUHAHCOBMA 0T4YeT B Bparapus,
Kare HHE€ H3MbJAHUXMe W HallMTe JPYyrd e€THYHH OTTOBOPHOCTHM B CBhOTBETCTBHE
H3ucKkBaHUuATa Ha 3HPO u Kogekca Ha CMCEC. Hue cuuTaMe, 4e 0JHTOPCKHTE JOKa3aTeNACTBA,
MOJIVYEHH OT Hac, €a AOCTATHYHH H YMECTHH, 3a Ja OCHTYpAT (6aza 3a HalleTo MHeHHe.

Apyru BenpocH

®unancoBusiT oTueT Ha ,BH CU AW KA3AHABK 9 EOOJ 3a roaMHara, 3aBbplUBama Ha
31 pgexemBpn 2015 roguHa, pecHeKTHBHO CBOTBETCTRAIUTE [AaHHH, NpeACTAaBEHH B
MPUAOKEeHUSA PUHAHCOB OTYET, He Ca OTHTHPAHH.
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/pyra undopmManus, pasiM4yHa oT GHHAHCOBHA OTUYET H OANTOPCKHSA JOKIAJA BbPXY HErO

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa HHpopmanus. Jpyrata nHpopMauus ce CLCTOH
OT JOKJa[ 3a JeHHOCTTA, U3rOTBEH OT PBKOBOACTBOTO ChraacHo Jiapa cepiMa oT 3aKoHa 3a
CYETOBOLCTBOTO U B CHOTBETCTBHE ¢ wi. 100K, an. 7, T. 2 oT 3akoHa 3a NyGAUYHOTO NpejiaraHe
Ha LieHHH KHHKE, HO He BKJ/II0YBAa QHHAHCOBHA OTYET U HAIUA OIUTOPCKY A0KAAJ BBPXY HETO.

HameTo MHeHHe OTHOCHO QUHAHCOBMA OTYeT He 06XBama Apyrata MHQoOpManua B HUe He
H3passgBaMe KaKBaTo U ja e dopMa Ha 3aK/II0YeHHe 3a CHTYPHOCT OTHOCHO Hesl, OCBEeH aKo He €
H3PHYHO NNOCOYEHO B A0K/AAA HU U /10 CTENEeHTa, A0 KOATO e I0COYEHO.

BbB Bpb3Ka ¢ HAllKMA OJAMT Ha GUHAHCOBUSA OTYET, HALIATA OTFOBOPHOCT CE CHCTOM B TOBA Aa
npoyeTeM ApyraTta HHGOPMAL KA K II0 TO3H HA4YMH Aa MPeleHHM Jall Tasu Apyra HHpopMalus
€ B ChleCTBEHO HECHOTBETCTBHE C QUHAHCOBHA OTYET W/H C HANIHTE MO3HAHHS, NPHAOOHTH 110
BpeMe Ha OAMTA, WJAH IO JAPYr HayWH M3TJIeXJA Ja ChABPKaE CbHIIECTBEHO HENPaBHJIHO
foxnaneane. B cnyvai 4ye Ha 6asaTa Ha paboTaTa, KOATO CMe H3BBPIIMIH, HHE JOCTHTHEM [0
3aKJ/0YEHHe, Ye e HaJHlle CbIIeCTBeHO HelPaBUAHO JOKA3/BaHe B Ta3M JApyra HHopMarms,
OT HAC ce M3UCKBA Ja AOKAaARaMe TO3H PakKT.

Hamame Kakeo Aa AOK/JAaZBaMe B TOBA OTHOIIEHHE.

AonsaHumennu 85npocy, KOumMo nocmas 3a doKkaadeaHe 3akoHsm 3a cuiemogodcmeomo

B pombAHeHHe Ha HAlWTe OTrOBOPHOCTH M JOK/JajBaHe cbraacHo MOC, onucaHu mo-rope B
paspena ,Jpyra uHGopmauus, pasaudHa oT GYHAHCORUS OTYET W OJAUTOPCKHS JOKAAJ BBPXY
Hero" 1o OTHOINEHHE Ha JOKAaja 3a JeHHOCTTa HHe U3M'bJHHXME U MPOLeAyPHTe, A06aBeHH
KbM H3HCKBaHHTe o MOC, cbhraacHo VYkasaHuaTa Ha npodecHoHajJHaTa OpPraHH3anud Ha
AUTIOMHPAHUTE EeKCIepT-CYeTOBOJUTENH K PErUCTpHUPaHHTe OJUTOPH B bBbarapua -
HHCTHTYT Ha JAHUIIOMUpPaHHTe eKkcneprT-cueToBoguTend (WAEC), yTBBpAeHH OT HeHHUA
YnpasuTeneH cbBeT Ha 29.11.2016 r. Te3n npoueAypH KacadaT MPOBEPKH 3a HAJHYHETO, KAKTO
H NpoBepKH Ha ¢$OpMaTa M CHABPKAHMETO Ha Ta3d Jpyra uMH$opManus C uesg Ja HHU
NoANOMOrHaT BbB (OpMHpaHe Ha CTAHOBHIA OTHOCHO TOBa JAajau Apyrata wadopMalus
BKJIIOYBA ONOBECTABAHHUATA W JIOK/JaJBaHHSTA, NpefBHAeHH B [J1aBa cefjMa oT 3akoHa 3a
CY€TOBOJACTBOTO H B 3aKOHA 3a NMYyGIMYHOTO NpejaraHe Ha LieHHH KHIKa, (4a. 1001, an. 7, 1. 2
ot 3MIILK BB Bpb3Ka ¢ §14 oT AP kbM 3IIK), npunoxkuMu B Bearapus.

Cmanosuwye 8686 8po3Ka € Y. 37, an 6 om 3akoHa 3a cuemosodcmseomo
Ha 6a3aTa Ha U3BBPILEeHUTE MPOIEAYPH, HALIETO CTAHOBHILE €, e:

a) HMHdopmaiusaTa, BKIOYEHA B JOKAaAd 3a AeHHOCTTA 33 $HHAHCOBATA FOZHHA, 33 KOATO e
HM3roTBEH QMHAHCOBUAT OTYET, ChOTBETCTBA Ha PUHAHCOBHSA OTYET.

6) Joxnaa®hT 3a jeifHOCTTa e M3TOTBEH B CHOTBETCTBHE ¢ H3HCKBAHUATA Ha ['N1aBa cegma OT
3akoHa 3a CYeTOBOJACTBOTO M Ha 4. 100H, an. 7, T. 2 oT 3akoHa 334 MyGAHYHOTO pejJaraHe
Ha I[eHHH KHHKa.
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OTI"OBOPHDCTH Ha PBKOBOACTBOTO 3a @HHaHCOBHH oT4eT

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 34 H3rOTBAHETO H AOCTOBEPHOTO NpeicTaBAHE Ha TO3H
Cl)HHaHCOB oT4yet B cboTBeTcTBHEe ¢ HCC, IIPHJAOKHNMH B B’bJIFapHH, H 33 TaKakd CHCTEMd 34
BbTpelleH KOHTPOJ, KaKBATO PBKOBOACTBOTO OIpenend KaTo HEOﬁXO,E[HMa 3a OCHTypfABaHe
H3TOTBAHETO HA ¢HHaHCOBH OT4YEeTH, KOHTO HEC CbAbLPHAT ChINECTBCHH HEIPABHJAHH
OTYHTAHHA, HEIABHCHUMO AaJH Ab/KAH Ce HA H3MaMa HJH I'pellKa.

Ilpy u3roTBsiHe Ha (HMHAHCOBHMA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OlleHABaHE
cnocobHOCTTA Ha /JIpyKecTBOTO Ja NpoAB/UKM  JAa GYHKIMOHMpaA KaTo JAeHCTBalO
npejlpuATHe, ONOBECTABAWKH, KOTaTO TOBAa e MNPHAOKKUMO, BBIPOCH, CBBp3aHH C
npejloNoXKeHHeTO 3a JAeHCTBalQ NpeANpUATHE H H3N0JA3BAHKH CYETOBOAHATA 0asza Ha
OCHOBATa Ha NPeAIOoJIOKEHHETO 3a ACHCTBAIO NpeANpPHATHE, OCBEH aKO PBKOBOJACTBOTO He
Bbh3HaMepABa Ja JHUKBHAWpPa JpyKECTBOTO HWAH Ja NpPEYCTAHOBH JEHHOCTTA My, HAH aKO
PBKOBOACTBOTO Ha IPAKTHKA HIMa ApPYTa aATepHATHE, OCEEH Ja IOCTHIIM 110 TO3M HaYHH.

OTroBOpHOCTH HAa OAHTOPA 32 OAUTA HA GUHAHCOBHA OTYET

HamuTe nesu ca ja noay4yM pasyMHa CTeNeH Ha CHTYPHOCT OTHOCHO TORA AaJH PHHAHCOBHAT
OTYET KaTo LAJO He ChADbDXKA ChIECTBEHM HENpPABM/IHH OTYHTAHHSA, HE3aBHCUMO AaJH
ABDKAIM Ce HA W3MaMma WJHM Tpellika, H Aa H3J4aZeM OJWUTOPCKH JOKJIaJ, KONTO Aa BK/AKYBa
HAllleTO OJHUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUTYPHOCT € BHCOKA CTelleH Ha CHTYPHOCT,
HO He € rapaHums, 4e OJHT, U3BbpUIeH B cboTBeTcTBMe ¢ MOC, BHHarM e paskpusa
CBIIECTBEHO HEMPaBUAHO OTYMTAHE, KOTATO TAKOBA CHUIECTBYBa. HenmpaBHJHM OTYHTaHHA
MOraT Aa Bb3HHKHAT B pe3yJ/ITAT Ha U3MaMa MJIM Tpellika U ce CYMTAT 3a ChleCTBeHH, ako 61
MOTJIO0 Pa3syMHO Aa Ce 0YaKBa, 4e Te, CaMOCTOSTEeNHO WM KaTO CHBKYIHOCT, 6HMXa MOIJIM Aa
OKaXaT BJHAHHE BBPXY HKOHOMHUYECKHTE PEIIeHHs Ha NOTpebHTe/NTe, B3eMaHU Bb3 OCHOBA
Ha TO3H PMHAHCOB OTHET.

KaTto 4acT oT ogura B cbOTBeTcTBHEe ¢ MOC, HUe usmosi3BaMe npodecHoHaslHa MpeleHKa U
3anaspame NpodecHOHANEeH CKeNITHIIHIEM 10 BpeMe Ha Le/IuA O4HT. Hue Chio Taka:

— HJeHTHQUIUpaMe H OLeHABaMe PHUCKOBETE OT ChIECTBEHH HENPABHAHH OTYUTAHHA BBB
GHHAHCOBHA OTYET, HE3ABUCHMO JaJM [Ab/AXKalld ce Ha W3MaMa WU Tpellka,
paspaboTBaMe M M3M'bJIHABAMEe OJUTOPCKH NPOLEAYPH B OTTOBOP HAa TEe3HM PHCKOBE M
nojy4aBaMe OJHUTOPCKH JOKA3aTesCTBa, KOMTO Ja ca AOCTAaTbYHH H YMECTHH, 3a ja
OCHTrypAT Ga3a 3a HalleTo MHeHHe. PHUCKBT Ja He 6BJe PasKpUTO ChHIIECTBEHO
HeNpaBHJIHO OTYMTAHE, KOETO € Pe3yJTaT OT U3MaMa, € MO-BHCOK, OTKOJKOTO PUCKA OT
CBIECTBEHO HENPaBHAHO OTYHTAHE, KOETO € Pe3y/TaT OT Ipellka, T'hi KaTo M3MaMaTa
MOX€ Ad BKJAIOYBA TAHHO CHopasyMsaBaHe, anmdUIHpaHe, TpesHaMepeHH TPONYCKH,
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H3ABJICHHA 3a BBBeHIAHE Ha OJHTOpAa B 336JIYH{,ILEHHE, KaKTO H npeHeﬁperBaHe HJIH
3a00HKaNAHE Ha BbTPEITHHAA KOHTPOJ;

—— 7QJiydaBaMe pa3bupaHe 33 BBTPEIIHHA KOHTPOJ, HMalll OTHOLIEHHE KbM OJHTA, 3a Jla
paspaboTUM OAWTOPCKY [pOoUeAypH, KOHTO JAd ca OOAXOAAINM NPH KOHKPETHHTE
06CTOATE/NCTBA, HO He C LeJ H3pa3ABdHe Ha MHeHHe OTHOCHO edeKTHBHOCTTA Ha
BLTPEIIHHUA KOHTPOJ Ha [pyXeCcTBOTO;

— OliEHsIBaMe YMECTHOCTTAa Ha H3NO0JA3BaHHTE CYeTOBOAHH NOJHTHKH M PasyMHOCTTa Ha
CYETOBOAHHTE NPHGIHINTENHH OLEHKH U CBBP3aHUTE C TAX ONOBECTABaHMA, HANPABEHU
OT PBKOBCJCTRBOTO;

- JNOCTHIaMe [0 3aK/J4YeHHe OTHOCHO YMECTHOCTTa Ha H3NoJ3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO HA CYETOBOHATA Ga3a HAa OCHOBATa Ha NpeANoN0KeHHeTo 3a JeHCTBaIlo
HNpeANpUATHe H, Ha 0asaTa Ha IOJAY4eHHTE OAMTOPCKH AOKAa3aTeNCTBa, OTHOCHC TOBa
AaJIH € HAJIMIE ChIeCTBeHA HECUTYPHOCT, OTHACSA ce O ChbOUTHSA HIIH YCAOBHSA, KOUTO
6HXa MOTJIH Aa MOPOJAT SHAYMTEJHH CbMHEHHA OTHOCHO CNOCO6HOCTTA Ha JIpy:KecTBOTO
Ja IpOoJB/KH Ja QYHKIHOHHPA KaTO JeHCTBalo NpeAnpUsaTHe. AKO HHe JOCTHIHEM A0
3aKJIIYEHNE, Y€ e HAJHIEe ChIIeCTBEHA HECUTYPHOCT, OT HAC (e M3HMCKBa Ja NMPHUBJIEYEM
BHHMAHHE B OJUTOPCKHA CH JOKIaJ KBbM CBBP3aHHTE ¢ TasH HECHIYPHOCT
ONOBECTSABAHMA BbB (HMHAHCOBHMA OTYeT WM B C/lydall 4Ye Te3H ONOBECTABAHMA Ca
HeaJIeKBaTHH, a MoAndHIMpaMe MHeHHeTO cH, HamuTe 3akiiodeHdsa ce OCHOBAaBaT Ha
OJHTOPCKHTE JOKA3aTe/CTE], NOJAYIEHH JO AaTaTa Ha OJUTOPCKUA HH JoKaaA. boaemu
CHOMTHS MJIM YCN0BUA ofade MOraT Ja CTaHaT DpW4YuHa Jpy:KecTBOTO A3 NMPEYyCTaHOBH
OYHKIHOHMPAHETO CH KaTo AeHCTBall0 IpeflIpHATHE;

-— OlleHsIBaMe I4/JI0CTHOTO MMPeACTABAHE, CTPYKTYpa U ChAbPKaHNe Ha QHHAHCOBHUSA OTYET,
BKJIOYMTENTHO  OMOBECTABAHUATA, M Jadd (HHAHCOBHAT  OT4YeT  MpejcTass
OCHOBOINOJIATALIMTE 332 HEro CAeJKH W ChOHTHA M0 HAYHH, KOUTO NOCTHra JOCTOBEpHO
[pecTaBAHe.

Hue KOMYHHKHpaMe ¢ PbKOBOACTBOTO, HApe[ C OCTAHANHTE BBIPOCH, IJIAHHPAaHHA 06XBaT U
BpeMe Ha H3MbhJHEHHE HAa O0JHTa H CBIeCTBEHHTE KOHCTaTallHH OT OJWUTa, BKJIKYHTEJIHO
CbIeCTBEHH HEAOCTATBIH BBE EBTPCIIHUA KOHTPOJ, KOUTO HAEHTHCI)HL[HpaME II0 BpeMe Ha
H3IBLPIIBaAHHA OT HAC OHT.
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BH CH A KABAH/IBK 9 EOOJ

dHHAHCOB 0TYET
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IL

CYETOBOJEH BAJIAHC

Ha BH CH AH KA3AHJIBK 9 EOOJ

KbM 31.12.2016 T 1

AKTHB TeKyuwa npeAxogHa
roaHHa roguHa

PASJEJU,IPYIIU,CTATHH (xun.aB.) (xunnB.)

Hemexywu (ds12ompaiinu) akmuau

JBroTpaiHu MATEPHA/IHHE AKTHEBH

3eMH H CTpajH, B T.4. 350 185
3eMHU 177 -
crpagu 173 185
MallyHH,IPON3BOACTBEHO 000pYABaHe M anapaTypa 11 341 12 044

Oduwo 3a epyna I 11 691
1

Omecpoveny dawrayn
12269

0O6wo 3a pazden A:

Texywu {(kpamkompaiinu) axmueu

B3aeManuna

BaeMaHUA OT KJHUEHTH H JOCTABYHIH , B T.4. 261 337
naa 1 roguHa - -
Apyrd B3eMaHMsL, B T.4. 16 281

Haa 1 rogmda
Oauo za epyna I:

IMapu4HHA CpeaCTBA, B T.4.

- B Gpoii 5 30
- B 0€3CPOYHH CMETKH / Jeno3HuTH/ 1 624

4 4

Pazxodu za 6edeuju nepuodu

CYMA HA AKTHBA 12 049 13 545

JaTa Ha CbCTaBAHe:
20.3.2017

ChecraBuren:
Mapusa TockoBa

PBLKOBOAUTEI:
Heaxo Maagenos

Oaurop:

A.E.C. Kanun Anocro/108 - PerucTpapas oauTop .
— WW
ANNH

0857 Anogronos
PerucTpupan OguTop




CYETOBOJAEH BAJAHC - npoagbhnKeHHE L,

na BH CH Al KASAHJTBK 9 EOO/ N
kbMm 31.12.2016 . | I
TNTACHB TeKyIa npeaxogHa

roguHa rojuHa
PA3JEJAN,TPYNIH,CTATHH (xmn.nB.) {xun.JB.)
Co6cmeen kanuman

Harpynana ne4an6a, 3ary6a oT MUHAM FOAHHH,B T.4.
- HepasnpejeneHa nevanba 473 473
- HEMIOKPHTA 3ary6a (834) {633)

Odwo 3a zpyna V: (361) (160)
Texyua newanda (3azyéa) (201)
O6wo 20 pazdea 4 : (636) (361)

3advanceHusn

. 3agbMAeHHd K'bM AOCTABYHIH, B T.4. 14 256
- mo 1 romuHa 14 256
- Hag 1 roguHa - -

. 3apAbmKeHHs KbM OIPeANPUATHA OT rpyna, B T.4. 12 670 13 650
- o 1 roguHa 3572 3344
- Haj 1 roguHa 9 (98 10 306

. /IpyrH 3axb/KeHHA, B T.4. 1 -
a0 1 roauna 1 -
Haf 1 roguHa - -
- AAH'BYHH 33 b/AKEHHS, B T.4. 1 -
Ao 1 roauHa 1 -

Hag 1 rogHa - -
Oowo za pazdea b, 6 mu.: 12 685 13 906
- A0 1 roguna o 3587 3600
-uajx 1 roguHa 9098 10 306

CYMA HA [TACHBA

JaTa Ha chCcTaBAHE!
20.3.2017

ChcTaBHTE:
Mapmus# TockoBa
PBKOBOANTET:
Heaxo Maaaenog

Oaurop:
A.E.C. KanvH AnocTo.10B - Peracrpupas ogurop z

- Kapan
t 0507 Anozronos

PerucTpitpad oauTo




OTYET 3A IPHXOJAMTE U PA3XOANTE ]
Ha BH CH AH KABAHJIBK 9 EOO/] '
KbM 31.12.2016 1. 1

TeKyma npeaxoaHa

TOAHHA roguHa
(xun.nB.) (xu.n.nB.)
PA3X0AH
. Pa3xoju 3a CYPOBHHH MATEPHAIN H BEHITHH YCIYTH, B T.4, o 402 374
a/ CYypoBMHH H MaTepHAIH 8 8
6/ BLHIIHH YCAYTH 394 366
. Pasxopgn 3a mepcoHana, B T.4. 68 149
a/ pasxo/u 3a Bb3HATPAKIEHUA 68 149
. Pasxopm 3a amopTH3aUHH B 06e30eHKa, B T.4. 779 775
a/ pasxojiH 3a aMOPTHIAIUMH U 06e31[eHKa Ha FBATOTPaltHH
MaTepUaJIHKI M HEMATEPUAAJIHH ABITOTPaliiHY aKTHBH,B T.4. 779 775
- pasxoH 33 aMOpPTH3ALUHA 779 775
O6ugo pazxodu 3a onepamusHama éeliHocm 1249 1298
. Pa3xojaM 3a NUXBH U JpyTH GHHAHCOBH Pa3XxojH , B T.4. 538 577
a/ pasxofu, CBBP3aHH C IPEANPHATHA OT Tpyna 538 576
06ujo dhunancosu pasxodu 538 577
. Pa3xoaH 3a JaHbIH (31) (22)
IPUXOAH
. HeTHH NpUX0AH OT OPOAAKGH B T.u.: 1480 1435
Hpopyxuua 1480 1435
. Apyri npaxoam, B T.4. 1 217
060 npuxodu om onepamusHa detinocm 1481 1652
. 3ATYBA OT OBHYAHHA JEHHOCT 306 223
OBLLO TPUXOIH
. CYETOBOJHA 3AI'YBA 223
. 3AITYBA 201

BCHYKO

JlaTa Ha ChLCTaBAHe:
20.3.2017

ChrCTAaBMTEM:
Mapusa Tockona

PBLKOBOAUTEN:
Heaxo MiageHoB

OanTop:
JA.E.C. Kanun AnocrosioB - PerHCTpHpaH 0JHTOD

Faf oVl K H
. 0007 AnosTonoB
DerycTpupaH 0RKTOD




OTMET 3A DAPHYHHA NOTOK \
ga BY CH AHl KA3AHIDK 9 EOOJL 1

3a2016r.

(xun.np.)
TeKyll NepHoj npeAxoAeH NepHog,
HaumeHOBaHHE Ha HAPHYHHATE TOTOLH HOCTBhOAE NIAIMAHH HeTeH NOCTBILIE IAAIDAHM  HETeH
HHA 4 IIOTOK HHA a1 NOTOK

A, llapH4HH DOTOLM OT OCHOBHA AEHHOCT

[lapHYHH NOTONH, CBBP3aHH ¢ TBPTORCKH KOHTpareHTH 1756 160 1596 2808 334 2474
ITapHIHH NOTOLH,CEBP3AHH C TPYAOBH Bh3HATPANKAEHHS - 66 (66) - 151 (151)
INapH4YHHA NOTOLM,CBEP3aHH € IHXBH, KOMHCHOHHH,

AUBUIEHTH H APYTH 0DoJ06HN - 1 (1) - 1 (1)
[laaTeHH H B'b3CTAHOBEHH JaH'BIH OT [IedaadaTa - - - - 20 (20)
TnaTeHy ¥ BB3CTAHOBEHH KOCBeHH JaHbLM - 195 (195} - 225 (225)
Jpyri TapHYHH NOTOLH OT OCHOBHA JAeHHOCT - 16 (16} - - -
BCHYKO MAPHYHY NOTOLH 0T OCHOBHA AeiiHocT (A) 1756 438 1318 2808 731 2077
B. MapnyHA nOTOOHM 0T HHEECTHIHOHHA JAe{HOCT

[lapuyHH OTOIH,CEBP3aHH € ABACQTPaHHHA aKTHBH - 179 (179) - 33 (33)
BcHYKO MAPHYHE IOTONM 0T HHEECTUIHOHHA JeiinocT (B) - 179 {179) - 33 (33)
B.[lapyyHH DOTOUM 0T (PHHAHCORA AEHHOCT

[apuyHU NOTOIY, CBBP3aHH C TIOAYYEHH HIH

NpefoCTaBEHH 33eMH 146 1353 (1207) - 1435 (1435)
Tlapr4yHHM ROTOLUH OT JUXBH,KOMHCHOHHH, AUBHACHTH 1
Opyri DoJo0HH - 580 (580] - 180 (180)
Bewuxo napranu BoTOnHE oT dHHaHCcoBaTa Aelioct (B) 146 1933 {1787) - 1615 (1615)
I'. H3MCHCHHE Ha BAPHYHHETE CPeJCTBa [Ipes nepiola
A, IlapHYHE cpeicTha B HAYAJIOTO Ha MepHoaa 654 225

JlaTa Ha CECTARAHE:
20.3.2017

CBcTaBHTE:
Mapus TockoBa

PBKOBOAHTE:
Heako MaajeHos

Oputop:
A.E.C. Kannn AnocTon08 - PerucTpRpaH ogHTOp <

Kahwnr

/?)657 AnosTonos

PerucTpipan 0fuTo




OTYET 3A COBCTBEHHUA KAMMUTAN ‘
na BM CH AYl KASAH/THK 9 EOOJ |

3a2016T.

XHJLJIB,
unarcoe peayamam
Oom MUHAIU 200UHU
mexywa
Hepasnpe  Henoxpu  neuaaba/ O6uo

desaena ma 3azy6a cobcmaen

nevaaba 3azy6a Kanuma.a
1. Canao B HAYAIOTO HA OTHETHUA NEPHO Y, (633} (201) (361)
2. OPMHAHCOB Pe3y/TAT 3a TEKYIIHA NepHoJ (275) {275)
(201) 201 -

3. /ipyTH H3MeHeHHA B COGCTBEH U KaluTasl

4. CoOOCTHCH KalHTA/T K'BM Kpast Ha OTYeTHHSA

473
nepuoa

JlaTa Ha ChCTaBAHe:
20.3.2017

CBCTABHTEN:
Mapusa Tockosa

PBHKOBOAHTEN:!

Heaxo MaajaeHoR /p

Oaurop:
JLE.C. KatuH AntocT0M0B - PErHcTpyUpaH 04HTOP

3, _‘::‘_-:__M,.;.

PerueTpupaH 044top
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BM CH A KABAHIBK 9 EOOJL \
IpuaoxkeHna KbM QUHAHCOB OTYET I
3a roJMHAaTa, 3aBbpIIBaIia Ha 31.12.2016

NPU/IOKEHHE 2 : NOACHUTE/IHU CBEJEHHUA
OBIIA HH®OPMALIUA

HaumeHosaHue Ha npednpusmuemo
,BH CH A KA3ZAH/TBK 9” EOO/]

Ynpasumen
Hedxo Acenoa Maadenoe
Aumonuo Hedxoe Maadenoe

Hpoxkypucmu
Mapus Heanoaa Tockosa
Anexcandsp Bacuaes KaxpamaHos

Cecmasumen
Mapus Heanoea Tockosa

Kpucmu
Buosema Auxosa

Awspancasa Ha pezucmpayus Ha npednpuamuemo
PBwsazapusn, enucarno 8 Tep2oecku Pecucmasp kKoM A2eHyua no enucsaHusn
c EHK 201345608

Cedaauuje u adpec Ha pezucmpayus
I'p. Kazanask, ya. ,Cmapa naanuna”Ne 11, ex. B, em. 4, an. 23

Msacmo Ha oghuc uau u3espuIsaHe Ha cMonaHcka deliHocm
domoeoamauven napk c. F'oaamo Jpsavoso, o6uy. Kazanaek, 064. Cmapa 3azopa

O6cayxceayu 6aHKU
Aauany Bauk Bsazapusa AJl, Husecméauk Al

PUHAHCOBHAT OTIET € CAMOCTOATE/ICH 0TUYET HA IPe ANPHATHETO.

IIpegMeT HA AEHHOCT U OCHOBHA AeHHOCT Ha IPEANPHATHETO
Hszpaxcoare u ekcnaoamayus Ha eHep2uiliHu cucmeMu om 8s306H06seMU eHepauliHu U3MOYHUYU.
Husecmuyuu, npoeKmupaHe U u3zpaxcoaHe Ha cOAAPHU OMONAUMEAHU U KAUMAMUYHU cucmemu.
HuaecmuyuoHHA U KOHCYAmMaumeka detiHocm, MapKkemuH206u npey1eaHus.

JlaTa Ha QHHAHCOBHSA OTYET
31.12.2016r.

OTr4yeTeH mepHoOL
FoauuaTa sanouyrama Ha 01.01.2016r. u 3apbpBama Ha 31.12.2016r.

CpaBHHTe/HA HHPpOpMANUA 32 NIPeAX0ACH IePHO,
T'oguHaTa 3anousama Ha 01.01.2015r. v 3apbpireama Ha 31,12.2015r.

JdaTta Ha 0J06peHHe 3a NyGIUKyBaHe
20.03.2017r.

OpraH 0g06pII 0OTYETA 32 NyGJHKyBaHe
YnpasuTes, 4pes pelleHHe BIMCAHO B IpoTokos ot fata 20.03.2017 r.



BH CH AH KABAHJI'BK 9 EOOA

IMpuaoxKeHAs KbM PHHAHCOB OTYET
3a roAMHATA, 3apbpmBamia Ha 31.12.2016

BA3A 3A U3rOTBAHE HA ®HHAHCOBHTE OTYETH X1 NIPHJIATAHHU CBHUIECTBEHH
CYETOBO/IHH MO/ THKH

OUHABCOBHAT OTYETE € H3rOoTBEH B ChOTBETCTBHE ¢ HanuoHaMHUTE CUETOBOJHH CTAaHJAPTH B
CHMJIa 3a TOJMILHH NepHOAH, 3ano4yBali Ha uiu caep 01.01.2016 .

HactoamuaT ¢uHAHCOB OTYETE € MbPBHAT (PHHAHCOB OTYET HA NPEJAPHATHETO, U3rOTBEH IO
HamyoHa/HHTe CYeTOBOJHM CTaHAapTH. JlaTara Ha npemunasaHe e 01.01.2015 r., KbBM KOATO
P'bKOBOACTBOTO € H3TOTBUJIO BCTHIIHTENEH faslaHC.

[lpeau npeMuHaBaHeTO KbM HallHOHa/NHH CY€TOBOJHH CTAH/IAPTH APYKECTBOTO € H3TOTBAJO H
npeACcTaBsiio GUHAHCOBHTE CH OTHETH B ChOTBETCTBHE ¢ MeKAyHapoAHHTE CTAHJAPTH 3a
GUHAHCOBU OTYETH, KATO NOCAESHHUAT PHHAHCOB OTYET Ha TasH 6aza e xbM 31.12.2015 .

HaMa npoMeHH B IpPH3HATHTE aKTHBH, INAaCHBH, MPHXOAH H pasxofH B pe3yjTaT Ha
H3BBpIIEHATa IPOMSHA B CHETOROAHATA 6a3a HA NPeANPHATHETO.

TofMIIHEAT PUHAHCOB OTYET € ChCTABEH B HAMOHA/THATA BaayTa Ha Peny6yinka Bbarapus —
6'bATAPCKH JIEB,

CTOHHOCTHTE B OTYETA Ca MOCOYEHH B XUIAAH O'bJTapCKH JIEBa.

OT 1 aHyapu 1999 roguHa 6bATAPCKHAT JIEB € ¢ PUKCHPAH Kypc KbM eBpoTo: 1.95583 sieBaza 1
€BPO.

JEACTBAIO NPEATIPUATHE

®UHAHCOBHAT OTYET € H3TOTBEH Ha MpPUHIHWNA Ha fAeHCTBAll0 TNpeAnpHATHE, KaTo
DPBKOBOACTBOTO CYMTA, Y€ MPeJIpHsATHETO Ile OCTaHe AeHcTsamo H B 6hjelle. JpyxecTBOTO
OCBIIECTBABA OCHOBHMA CH NpeAMET Ha ACHHOCT H peajd3Hpa NPHXOAH B IThJAEH 06eM.
JlpyKecTBOTO OTYMTa 3aryGa 3a HepHoja B pasMep Ha 275 X.1B., COOGCTBEHHAT KamWTal e
OTpHUATE/NEH BeJIMYHHA B pa3Mep Ha 636 XJIB., a TEKYL[HTe MacMBH NpeBHLIABAT TEKYLIUTE
aKkTHBH ¢ 3 304 x.nB. B pe3y/ITAT HA JIMXBEHH Pa3Xxo/H N0 3aeMH H 3aABJDKEHHA KbM CBBP3aHH
AuLa. PLKOBOACTBOTO € yBepeHo, Ye e NOAAbKA JeHHOCTTa M B GbJellle, KATO IJIaHHpa
PeCTpYKTypHpaHe Ha Jb/Ira, KAKTO H YBeJMYaBaHe Ha KalHTakda, ¢ KOeTo Aa Ce ONTHMH3HpaT
Pa3sXx0JUTe U 33/ THKHANOCTTA Ha Jpy»ecTBOTO.

TEKYIIA U HETEKYIIHA AKTHBH

AKTHEHTE ce NPEACTABAT B CYETOBOAHHA GamaHc KaTo TEKYIH
(KpaTKOTpaKHH/KpPaTKOCPOUYHH) WIH HETEKyIWd (AbAroTpaiHu/ABATOCPOYHHA) B 3aBUCHMOCT
OT LEJTA IPH NPHAOOHBAHETO UM.

AKTHBHTE, KOHTO ca NpHAOGMTH C uea Ja OBbJaT H3N0JA3BaHH HW/IH pealu3sHpaHH B
ONepaTHBHHUSA QHKB/ HAa IPeANPHATHETO, Ce IPEACTAaBAT KaTo TEKYIH aKTHEH.

AKTHBHTE, KOUTO ca MPHUAOGHTH C LeJa A3 6bAAT H3NON3BAHH/JBPKAHM 32 NPOJBIKHTENEH
nepHoj oT Bpeme (pe3 NOBede OT eAHH ONePaTHBEH LUKB/) B IEHHOCTTA HAa PEATIPHATHETO,
ce NpeJCTARAT KaTO HeTeKyI[H aKTHBH.

OnepaTHBHHAT IMKDLJA € BPpeMeTo OT NpHACGHBaHe Ha aKTHBHTe (MATepHasH, CYPOBHHH H
ApPYTH), KOUTO BJH3aT B IPOLEC Ha NpepaboTKa, A0 pealH3auHsa Ha Cb3AafleHHA NPOAYKT B
NMapHYHH Cpe/CTBA.

KoraTo akTHB ce pea/lu3Mpa KATO YaCT OT OMEPATHBHHA LHKBJ HAa NMpPeJANPHATHETO, TOH ce
NpeACTaBsA KaTo TEKyl ZOPH M TOraBa, KOTAaTO He Ce 04YaKBa Ja Objae peanuaupaH Ipes
ceapaignuTe 12 Mecela.

AKTHBHTE, KOUTO €a NIPUAOGUTH C Iie] MOCAeARAIIa TPoAAKOa (TEProBCKa 1e1), e MPeCTaBAT
KaTD TEKYIIH aKTHBH.

AKTHE ce KIacHQUIHpa KaTO HETEKYL] ak0 He OTrOBaps Ha KPHTEPHMTE 33 KAacHQHLHpaHe
KaTo TEKYIIL
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BH CH A KABAHJIBK 9 EO0J \

TMpHAOKEeHHA KbM (PHHAHCOB OTYET
3a roJAHHaTa, 3apppuIBama Ha 31.12.2016

HEMATEPHA/IHH AKTHBH

KaTo HeMaTepHaAHUTe aKTHBH Cé OTYHTAT aKTHBH, KOMTC OTrOBapAT Ha ONPeAEe€HHETO 33
HEeMAaTepHaleH aKTHB M OTTOBapAT Ha KPHTEPHHUTE 33 OTYMTAaHE Ha HeMaTeépHajaHW aKTHEH
¢dopmysnupanu B CC 38.

Mpu npuaoGHBaHeTO HM HEMATEPHA/IHHTE AKTHBH Ce OLIEHABAT:

- BbHIIHO Ch3A3JeHUTE HEMAaTEPHAIHH aKTHBH NPH NPHA0GHBAHETO UM Ce OLeHABaT 110
IleHa Ha MpHA0OHBaHe, KOATO BK/IIOYBA IOKyNHaTa LEeHa (BKNKWYKHTENHO MHTA H
HEBb3CTAHOBHMH ZAHBLM) H BCHYKH NPEKH pa3xoiH 3a MOATOTOBKA Ha aKTHBA 3a
HU3N0J3BaHETO MY IO MpeAHa3HAYEHHE.

- CB3gageH B NIpefnIpHATHETO HeMaTepHalZieH aKTHB Ce OleHABa IO cO0PET OT
Pa3X0AHTE, H3BBPIIEHH OT MOMEHTA, B KOHTO HEMAaTEPUAJIHUAT aKTHB 3a NPLB BT €
MOCTHUTHAA KPDHTEPHHUTE 3a IPH3HaBaHE.

- KoraTto memaTepHa/ieH aKTHB e [OJIyYeH B PE3YJTAT Ha 3aMAHa MM YaCTHYHa 3aMsAHa
cpemy Apyr HecXofJeH HeMmaTepuaZeH aKTHB HJH JApPyrd akTHBH, LeHaTa Ha
npuaoGHBaHe ce onpejess N0 CIpaBejAHBaTa CTOMHOCT Ha NOJMy4YeHHs aKTHB, KOATO €
€KBHBAJIEHTHA HA CIpaBeA/HBaTa CTOMHOCT Ha OTA3JeHHsl aKTHB, KOPHrHpaHa C
BCHYKH NpEeXBBPJIeHH NapH4YHU CpeACTBa. Bh3HHKHANaTa pas3/ivka MeXAy LieHaTa Ha
npHAoOHBaHe Ha [I0JIYYeHHA AKTHB H CYyMaTa 0T fanaHcoBaTa CTOHHOCT Ha OTA3AeHHA
AKTHB H BCHYKH IPeXB'bJIEHH NAapHYHH CPE/ACTBa Ce OTYHTA KaTo nevaiba und zaryoa.

- [IbpBOHa4Ya/HAaTa ONEHKAa Ha HEMaTepHa/JeH AaKTHB, NOJy4eH B PE3yATaT Ha
Ge3pb3MesaHa CIe/Ka, ce OTIPeAesis o CpaRe/IuBaTa My CTOHHOCT.

- [I'bpBoHavanHaTa OlleHKA Ha HeMaTEpDHA/IEH aKTUB, MOJyYeH B Pe3y/ITAT Ha aNOpTHa
BHOCKA N0 pefa Ha ThproBCKHA 3aKO0H, CE ONpejens Mo CTOHHOCTTA My, IPHETa OT ChAa.

HeMaTepHaaHHTe aKTMBH Ce OTYHTAT CJej NPHJAOGHBAHETO MO ceBecTOHHOCT HaMajeHa C
HaTpymaHaTa aMOPTH3ALHKA U HATPYTIaHy 3aryGH oT 06e3lleHKa.

[locneasallii pa3xoau

PasxosiM, HanpaBeHM 3a MNOAABPXKAaHe Ha NI'bPBOHAYAJIHO YCTAaHOBEHATa CTaHJapTHA
ePEeKTHBHOCT Ha HEMaTepHajeH aKTHB, ce NMPH3HABaT 33 TEKYIU pasxojk B MEPHOJAA Ha
B'b3HHKBaHETO HM.

Pa3xofH, KOMTO MOraT HaAeXJAHO Aa ObJAT U3MepeHH H ChOTHECEHHM KBM HEMaTepHaJIeH
aKTHB, KOraTo BOZAT /[0 YBeJIHYaBaHe Ha OYAKBAHHTE HKOHOMHYECKH H3TOJH CIpPAMO
I'bPBOHaYa/ HO OLEHEHATA CTAaHJAPTHA ePeKTHRHOCT Ha ChINECTBYBAIHA aKTHB, C€ OTpa3ABaT
KaTo yBeAMYeHHe Ha OTYeTHAaTa My CTOHHOCT H/IH KaTO OTAE/IEH HeMAaTepHaJeH aKTHB K Ce
ONpeAe/IAT KaTo pa3sXo/H 3a yCbBbPLIEHCTBaHE.

HemaTepuaned akTHB Ce OTIIHCBA MO GaJaHCOBATA MY CTOHHOCT IPH OKOHYATE/NIHO H3BEXJaHe
OT ynorpeba .

AMOpTHSAIMs Ha I'bATOTPaHHH HEMaTepHaJHH aKTHBH cbriacHo CC 4:

JAbAroTpaliHuTe HEMAaTEPHAAHM AKTHBH € aMOPTH3HDAaT 1O JIHHEHHHA METOJ 3a CPOKa Ha
ompeAesieHHs M0Ae3eH KHBOT.

CpeJHHAT MoAEe3€H KHBOT B FOJUHH 3a OCHOBHHTE IpYyNH HeMaTe€pPHA/JHH aKTHUBH, € KaKTO
cAeaBa:

I'pyna MoseseH dKUBOT - TOAHHH

[IporpaMHH MPOAYKTH 2

AbJATOTPARHHA MATEPUAJIHH AKTHBH

KaTo AbAroTpaiiHi MaTepHIHK aKTHBH Ce OTYHTAT aKTHBH KOMTO OTTOBapAT HA KPUTEPHHTE
Ha CC 16 M UMAT CTOHHOCT IpU NPKAOGUBAHETO DABHA HJH NMO-BHCoKa OT 700 /B.. AKTHBHTE
KOMTO HMaT CTOHHOCT [0 HUCKA OT [TOCOYEHaTa Ce OTYHTAT KaTo TEKYLH Pa3sxoJH 3a MEPHOAA
Ha NpuA06HBaHE B ChOTBETCTRYE C 006pEHATa CYETOBC HA MOMUTHKA.
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BH CH A KA3AHJI'BK 9 EQOJ

INpuaoxeHna KXeM GHHAHCOR OTYET
3arojjMHaTa, sapspumBama Ha 31.12.2016

Bcexn gpAroTpaeH MaTepHaseH aKTHE Ce OLIEHSIBA NPU NPH00HBAHETO MY:

- M0 LeHa Ha NpuAo6HBaHe Onpee/eHa B ChOTBETCTBHE ¢ H3HCKBaHHATA Ha CC 16;

- mo cebeCTOHHOCT - KOTAaTo €a Ch3[IaJIeHH B MPeANPHUATHETO;

- N0 cnpaBeAJHEA CTOHHOCT - KOTaTO €a IOJIYYEHH B PE3Y/TaT Ha 6e3Bb3Me3gHA CAETK;

- IO OLEHKa, H BCHYKH MpPeKd PasxOdH - KOTaTe ca IOoAyYeHH B pe3y/ATaT Ha afnopTHa

BHOCKa MO peAa Ha T'bproBcKus 3aKoH.

Hoc/neABallloTo OLEHABAaHE ce OTYWTa MO LeHAa Ha NpUA00HBaHe, HaMajieHa ¢ HAaYyHCIEHHUTe
aMOpTH3AIKH M HATPyMaHaTa 3ary6a ot obe3neHka. HanpapenuTe 06e31gHKH ce OTYHTAT KAaTO
pasxo/ H ce IPH3HABAT B OTYETA 33 IPUXOAH H PA3XOAH 33 ChOTBETHHS IIEPHOS .
BpeMeHHO H3BeAeHHTEe JBATOTpaHHU aKTHBYW ot ynorpebfa - 3a pPEeMOHTHpaHe, 3a
nono6peHnsa, 3a KOHCEpBHpaHe M T.H. He Ce OTNHCBAT oT GajgaHca Ha NpeAnpHSITHETO.
PasxoauTe 3a KOHCepBYpaHe (M3BekJaHe OT ynoTpeba 3a onpefiesieH NepHoA U MOCAeBallo
BBbBEXJaHe B YNHOTPe6a) ce OTYHTAT KATO TEKYHIH pasxOAH 3a NEepHOJa, Mpe3 KOHTO ca
Bb3HHUKHAUIH.

Pasxopan, HallpaBeHH 3a MNOAABPMKaHE Ha MNHPECHAYA/NHO YCTdHOBEHATa CTAHAAPTHA
e(bEKTI/IBHOCT Ha aKTHE, C€ IPA3HABAT 3ad TEKYIH PAa3XoJH B NEpHOAd Ha Bb3HHKBEAHETO HM.
PasxogH, KOMTO BOJSAT HO YBCJIHYaBaHe Ha O4YaKBAHHTE HKOHOMHYECKH H3rogH clIpaMo
IIEPBOHAYANHO QL€HeHaTa CTAHA4apPTHA E(l)e}{THBHOCT Ha CBIRECTBYBAILIHA aKTHE, CE€ OTpa3dBaT
KAaTO YBEJ/IHIEeHHE Ha OTYETHATA MY CTOHHOCT HJH KaTO OTAE/NIEH aKTHB.

AMoOpTH3aIHA HA ABATOTPaAHHA MaTepPHA/JIHH aKTHBHU cbriaacHo CC 4:

ABATOTpaHHHTE MAaTEPHATHH aKTHBU C€ aMOPTH3HpAT MO JHHeHHUA MeToJ 3a MepHOoAA Ha
O4YaKBaHHA I0JE3€H }KHBOT.

CpeHMAT 0Je3€H }XKMBOT B TOAHHH 32 OCHOBHHTE I'PYIH ABbATOTPaMHH MaTepHATHH AKTHBH, €
KaKTO C/Ie[Ba;

I'pyna Mosie3eH )KUBOT - rOAHHHA
Crpagu 20
Mauiuuu, o6opyaBaHe 20

OBE3LEHKA HA ALJTOTPAHHHY MATEPUAJIHH AKTHBH

CwriacHo H3ucKBaHHsTa Ha CC36 KBbM faraTa Ha U3TOTBAHE HA PUHAHCOBUA OTYET Ce NPABH
NpeleHKa JAajH CBUIECTBYBAT HHIAHKAIIMH, Ye CTOMHOCTTA Ha JjajieH A'bATOTPaeH MaTepHalleH
acTuB e obesleHeHa. B caydall Ha TakuMBa HHJAMKALMH Ce H3YHCAABA Bb3CTAHOBHMATA
CTOHHOCT Ha aKTHRA H Ce ONpefe/s 3arybaTta oT o0e3leHKa.

PHHAHCOBY AKTHBH

[peAnpHATHETO NPH3HABA KaTO PHHAHCOR AKTHE € BCEKH aKTHB, KOHTO € MapHYHa cyMa HJIH
JOTOBOPHO MPAaBO 33 NMOJIY4YaBaHE HA MAPHYHHM CYMH MM APYr (UHAHCOB AKTHB OT ApPYro
OpeAlpUATHE, pasMsiHA HA GMHAHCOB HHCTPYMEHT ¢ APYTO NPEANPHATHE OPH NOTEHOHAIHO
6/1arcIpUSATHH YCAOBHS, HWIH HHCTPYMEHT Ha COGCTBEHMSA KAMUTAI HA APYTO HpeAnNpHsSITHE;
QHHAHCOBUTE aKTHBH Ce KMACHPHIIMPAT B 3aBHCHMOCT OT 1[e/ITa Ha NpuaAcGuBade, a KOTATO €a
4acT oT noprdein, ce KWIACHPHIHPAT B 3aBHCHUMOCT OT LIENTa, KOATO NPeANpHATHETO CH €
MOCTABHJIO 3a IIOCTHTaHe C nopTdeina.

DYHaHCOBUTE AKTHBH Ce KJIAaCHQHLUHMpAT B CIeAHHTE KaTEeTOPHH CHIVIACHO H3HCKBAaHHATA HA
CC32:

- ¢$HHAHCOBM aKTHBM, ABPKaHH 3a TBHPrYBaHE - Te3H, KOHTO ca MNPHZOOMTH OT
OpeAnNpHATHETO C Led [oJyYaBaHe Ha Mevanda, NPOHM3THYAIla OT KPaTKOCPOYHH
KONe0aHUA B IIEHHTE HIH B JH/THPCKH MapiK.

- (WHAHCOBM aKTHUBH, JbPHKAHH J0 HACTBIBAHE HA NaAeX - GUHAHCOBM AKTHBH C
GUKCHPAHO WM ONpeAeAsieMO TAallaHe H QHKCHpAH Najex, KOUTO NpeAnpUSTHETO
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BM CH Al KASAHUTBK 9 EOOJ

TpuaoKeHusa KbM GHUHAHCOB OTYET i
3a roANHAaTA, 3apppmeama sa 31.12.2016

HMMa IOJOMKUTENHOTO HAMEPEHHE H Bb3MOXKHOCT J@ 3alla3H A0 HACThbIBAHE Ha Najexa
UM,
-  KPEAMTH M B3EMaHHS, BB3HHKHANHM 'bPBOHAYAIHO B NpPeANpHATHETO - GHHAHCOBH
AKTHBH, Cb3JaJEHH OT INPEANPUATHETO NOCPEeACTBOM JHPEKTHO INpefoCTaBsiHE Ha
MapH, CTOKH HJIM YCIYTH Ha JaJeHH JeOHTODH.
- ofgBeHH 3a npoAax6a - BCHYKM (GUHAHCOBH AKTHBH, KOHMTO HE MoOraT Ja ce
K1acHQULIHPAT B IPeAX0AHHUTE IPYIH.
@®HHAHCOBM aKTHBH (e NPHU3HABAaT B GalaHCa, KOraTO NpeNpHATHETO CTaHe CTpPaHa mo
[IOTOBOPHHUTE YC/IOBUA HA HHCTPYMEHTA.
duHaHCOBMTE AKTHBH C€ OIEHABaT MpPH I'bPBOHA4Ya/JHOTO NpHACOHBaHe IO IgHa HA
NPHAOOHBAHE, KOATO BKIYBA:
- CnpaeeanuBaTa CTOHHOCT Ha AaJieHOTO;
- PasxoauTe mo H3BBPIIBAHE HA CAeJAKA ¢ GMHAHCOBHU MHCTPYMEHTH, KaTO: XOHOpapH,
KOMHCHOHH H JPYTH Bb3HArpOKAeHUs, H3IUIATEHH Ha IPAKO aHTKUPAHH CbC CJIENIKaTa
JIMLIA, JaH'bIH, TAKCH, pa3peLieHHs U APYTH, U3NJIaTeHH Ha 60PCH H Ha pery/JalHOHHH
OpraHH, TpaHCcPEepHH JaHBUH U MHTA H JPYTH.

CJe/; I'bpBOHAYATHOTO IPU3HABAHE, UHAHCOBHTE AKTHBH (€ OLIEHABA KaKTO Ce/IBa:

- 0 CNpaBeAnuBa CTOHHOCT, KOATC HE Ce KOPHrHpa C OYaKBaHUTE PasxofH IO
npoAakGaTa WM ApYr  BHA  ocBoGOXKAaBaHMA: Ha (QUHAHCOBHTE AKTHBH,
KnacudHIUpaHu KaTo:

PHHAHCOBU AKTHEY, ABPHAHHU 32 ThPIYBAaHE;
(®HHAHCOBH aKTHBH, 06sIBEHH 3a IpoAaxba.

- N0 aMOpPTH3HpyeMa CTOHHOCT ¢ TNOMOLITA HAa MeToja Ha e(eKTHBHATa JIHXBA

($HHAHCOBHTE AKTHBH, KJIACHPHIHPAHH KaTo:

HHBECTHUMH, AEPKAHH AQ HACTHIBAHE HA MAAEXK, H

3aeMH M B3eMaHM#, TPEAOCTABEHH OT NPeANpPHATHETO H HEeAbPXKAaHH 32 THPTyBaHE,
KOHTO UMAT PUKCHPAH MaJlexK.

- 1o ceBecToHHOCT - 3aeMH M B3eMaHus, NpeJOCTaBeHH OT NpeAlpUATHETO, KOHTO HAMAT
$HKCHpaH NajexK,

Pa3/iMKMTe OT NPOMEHUTE B OLEHKUTE Ha GHHAHCOBHTE aKTHBH , OTYHTAHH MO CNpaBeAJHBA
CTOMHOCT H KJaCHQUIHPAHK KaTo PHHAHCOB PA3X0[,.

(DHHAHCOBH AKTHBH Ce OTIMHCBAT H3UAJO0 WM YaCcTHYHO eAHHCTBEHO KOraTo JOTOBOpPEHUTE
npasa no TAX 6bJaT noraceHH. IloracspaHe (HM3UAA0 MM YaCTHYHO) HA JOTOBOPEHH Tpaga ,
MPOU3THYAILH OT GHHAHCOB HHCTPYMEHT, € Ha/HIle pH:

- peaaH3HpaHe HA MpaBaTa MY YpeXJaHe Ha 33 b/KeHHATA;

- OTKa3 OT NpaBaTa UM OTMEHSHE HA 3a/{b/LKEHHUATA;

- H3THYaHe HAa CPOKa 3a peaJM3KpaHe Ha NpaBaTa WJIH 34 yPeXAaHe Ha 33 b/DKeHHATA,

Korato ¢HHAHCOBHAT aKTHB OTIIHCAH, CH3AaAeHHAT 3a HEr0 Pe3ePB OT MPEOLIEHKA Ce OTYHTA
KaTO TEKYI $HHAHCOB Pa3Xo/ HAH TeKyll GHHAHCOB IPHXOA,

CTOKOBO - MATEPUAJIHH 3ATIACH

CTOKOBO-MATEPHA/THH 3aMacH ca KPATKOTPaHHH MaTEPHAIHH aKTHBH moJ, popMaTa Ha:
- MaTepHaJH, NIPHAOGHTH IaBHO Ype3 NOKyNKa U NpeJHa3sHAYEHH OCHOBHO 32 BJIaraHe B
NPOU3BO/JCTBEHHUA NPOLEC ¢ Hea MPOM3BeX/aHe Ha MPOJAYKIHA WIH ycayrd. Te Morat
Jia ca 0GeKT H Ha NMpeKH NpoAaK6H, KOTATO TOBA Ce NMPeLeHH OT NMPeANPUATHETO;
- CTOKH, IpHAOOHTH [VIABHO YPE3 NOKYNKA K TpeiHa3HaYeHH 3a npoAax6a;
- HHBeCTMIMH B MaTepHajeH 3amac - MaTepHAJHH aKTHBH, TNPHAOBUTH 3a
HHBECTHIHOHHH LieJIH, a He 3a [10/I3BaHe.
HeTHa peanuaupyeMa CTOHHOCT e mpefno/araeMara TpOAaKHA [ieHA B HOPMAaJIHMSA XOf Ha
CTOMaHCcKaTa [eHHOCT, HaMaZeHa C HeoOXO[WMHTE pasxoAu 3a 3aBbpliBaHe Ha
APOU3BO/JICTEEHHSA UK/ H PA3XOZHUTE, HEOOXOJUMH 3a OChIeCTBsABAHE Ha IpoAaxbaTa.
MaTepHaNHUTE 3aNaCH Ce OLEHABAT OT NPeANpHUATHE
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BH CH AH KA3AH/IBK 9 EOO/J,

IIpuaoxeHU KbM GHUHAHCOB OTUYET
3a roJMHaTa, 3apbpmiBama Ha 31.12.2016

TO OLEHABA CTOKOBO-MAaTEPHAJIHHTE 3aNacd MO MO-HHCKATA OT JOCTABHATa W HETHATa
peasu3upyeMa CTOHHOCT, KaTO pa3/AdKaTa Ce OTYMTA KaTo JPYTH TeKYIIH Dpasxoju 33
JeHHOCTTA.
JocTaBHaTa CTOHHOCT BK/IKYBa CyMaTa OT BCHYKH PasXoJH IO 3aKyIyBaHETO,lIpepaboTKaTa,
KaKTO M APYTH pa3xOAH,HaNnpaBeHH BBB BPB3KA C JOCTABAHETO UM A0 CETAlIHOTO ChCTOAHHE H
MECTONOMOKEHHE.
He ce BK/IIOYBAT B Pa3x0AHTe MO 3aKyNyBaHE:

- CKI3A0BUTE PA3XOAH 33 CbXPAaHABaHE Ha MATEPHA/IHUTE JanacH;

- aAMMHUCTPATHBHHUTE Pa3X0[H;

- GUHAHCOBUTE PasXO/H.
Te3H pa3xofH Ce OTYUTAT KATO TEKYIIM PA3X0AH 33 NIEPHOA, IPe3 KOUTO Ca HABbPIIEHH.
[ToTpe6AeHHETO Ha MATEPHAJIHH 3al1acH Ce OLieHABA M0 CPEIHO NPETETIeHa CTOHHOCT.

B3EMAHKA

KaTto kpefUTH 4 B3eMaHHUA Bb3HHKHA/AM MbPBOHAYAIHO B MPEANPHATHETO C€ KJAACHPHIHpAT
B3€MAHUA BB3HHKHAIH OT JAHPEeKTHO NIPeJOCTAaBSHe HA CTOKH, YCAYTH, IapH KX MapU4YHU
€KBHBAJIEHTH Ha JeOUTODH.

[IbpBOHAYaMHO Te3H B3eMaHHsA H KPeAHTH Ce OLIEHABAT 10 CeGecToHHOCT.

C/ies, MbPBOHAYANHOTO NMPH3HABAHE KPEAHMTHTE M B3eMaHHATAa OT KJIHEHTH U J0CTaBYHMIH
KOHTO ca 6e3 QHKCHpaH NaJIeX Ce OTIYUTAT N0 CeBecTORHOCT.

KpepuTHTe ¥ B3eMaHHATA OT KJIMEHTH H JOCTABYUIH KOHTO ca ¢ PUKCHPAH MajeX ce OTYUTAT
10 AMOPTH3HpPaHATa UM CTOHHOCT. EQeKTHBHHMAT JIUXBEH MPOLEHT € OPUTHHANHHAT NPOLEHT
npeaesieH ¢ AOTOBOPA.

K®eM paraTa Ha QHHAHCOBHS OTYET Ce IpaBH Mperjej 3a ompejesde Ha 00e3HeHKa OT
HeCBOHPAeMOCT.

OnpezenaHeTo Ha ofe3lleHKaTa Ce M3BBPIIBA HA 0a3a Ha HHAWBHAYaJeH NMOAX0J 332 BCAKO
B3eMaHe No pelleHHe Ha PbKOBOACTEOTO.

ObesueHKaTa HA B3eMAHHATA € OTUETEHA B CbOTBETCTBHE ¢ CC 32 "PHHAHCOBH MHCTPYMEHTH”
KaTO pasnuka MexJy OasaHcoBaTa CTOHHOCT HAa B3EMaHETO OT KJMEeHTa W HeropaTa
B'b3CTAHOBHMA CTOHHOCT Ce OTYMTA KATO TEKYLUH PazX0jH 3a IEPHOAA .

JanbuuTe 3a BB3CTAHOBSABAHE (€ MPEACTABAT [0 OPUTHHAJAHHA pa3Mep Ha CyMara Ha
B3eMaHeTo.
JpyruTe B3eMaHMs ce NMPeACTaBSIT o ce6eCTOHHOCT.
KaTo KpaTKOCpO4YHH Ce KAaCUPHULIHPAT B3EMaHUS KOUTO Ca:

- ©e3 QUKCHpaH Majaekx

- CbC OHKCHpaH MaZieXX W OCTaThb4eH CPOK [0 NaAexa [0 eJHAa roJHHA OT JaTara Ha

(OHHAHCOBHA OTYET

KaTo ABAroCcpoyHH ce KIacH(PHUUpAT B3eMaHHA KOUTO ca CbC PHKCHpaH NaZiei H 0CTaTbueH
CPOK A0 Najexa Haj efiHa roguHa OT AaTara Ha CbCTABSHE HA FOAHLIHAA $HUHAHCOB OTYET

TIAPHYHH CPE/ICTBA

[TapH4yHHTE CpeACTBA BKAKYBAT NAPHYHH CpeAcTBa B Opod W B 6e3pOoYHH JeNO3HTH,
CBHOTBETHO B JIeBa U B'BB BaJIYTa.

[JapM4yHHTE eKBHBA/JEHTH Ca KPATKOCPOYHM, BUCOKOJMKBUAHH HHRECTUI[HH, KOUTO Ca JIECHO
06pBbllaeMH B KOHKPETHH MAapHYHH CYMH H CbAbPAT He3HAYHTeJeH DHCK OT MpPOMAHA B
CTOMHOCTTA HM.

PA3X04H 3A BBAEILHY NEPHOAH
Karo pasxoau 3a 6pAenid NepHOAH Ce NMPEACTABAT NPEeAIVIaTEHUTE Pa3xoAd KOMTO KacasT

cneJBaly OTYETHH MEPHOH H U3BBPLUIEHH Pa3X0/H 34 NOJYy4ABAHETO HA MPHXOAH, 33 KOHTO
NPHXOZUTE HEMOTAT Ja GbAAT HAJEM/IHO ONIPE/IeeHH K'bM AaTaTa Ha GUHAHCOBHA OTUET.
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BH CH A KA3AHJI'BK 9 EOO]

IMpuaoxeHUA KbM (HHAHCOB OTYET '
3a rojiMHAara, 3apspuBama Ha 31,.12.2016 I

COBCTBEH KANIHTAI

[peAnpUsATHETO NpHAara KOHLUENUUATA 3a NOAAbpKaHe Ha PHHAHCOBUSA KaNMHTaJL

CuMTa ce, 4Ye MPEANPHATHETO NOALBPXA COOCTBEHHA CH KamWTalJ, KOraro HEroBHAT
CTOMHOCTEH pa3Mep B Kpasd Ha OTYEeTHHWS NepHOj € HaH-MaJKo paBeH Ha pasMepa My B
HAYaNOTO HA OTYETHHA NMepHOJ, CAe/ NPHUCHaJaHe HA; BJOKEHHA KAalHTaI OT COOCTBEHHLHTE
npe3 NepHoAa; CyMHTe, pasmpejie/ieHH MexJy COOCTBEHHLUTE; TPEOLEHKaTa, OTpaseHa B
cobcTBeHHA KanuTal. [logbpKaHeTo ce H3MepBa B HOMHHA/IHH MapHYHH € JAHHLH.
Co6CTBEHHAT KanmHuTaA Ha NpeANPHATHETO Ce ChCTOM OT:

OcHOBeH KanuTaa BKAYBALY :

3anucal KanuTaja -npeACTaBeH M0 HOMHHAAHA CTOHHOCT CBhI/IACHO PETHCTPANUATA

JApyru pesepeu - 00pa3yBaHH N0 pellieH e Ha COBCTBEHHIMTE HA KanuTaaa

D UHAHCOR Pe3y/ATaT BKIKYBALIL:

HepasmpefiesleHa KbM fgaTara Ha GMHAHCOBMA OTYeT HATpynaHa medanba OT NpeAXoAHH
NepHOAH.

HenokpHTa KbM AaTaTa Ha HUHAHCOBHS OTYET HATpyNaHa 3ary6a oT NpeJxo[HH NePHOAH.
lleyan6a/3ary6a oT nepuoja.

[peaAnpHATHETC € NpPHeJ0 CYETOBOJAHA NOJHTHKA Ja OTpa3fBa KOPEKUHH OT NpOMAHa Ha
CYETOBOJHA IOJHTHKA W (yHAAMeHTaJHH TPellKkH 4Ype3 KOpHIHpaHe Ha CaJjioTO Ha
HepaslpeZesieHaTa 1eyan6a/3aryba B Ha4YaJoTO Ha OTHETHUA InepHoa cwraacHo CC8.
CpaBuuTtennara HHQOpManus 3a NPeJXOAHHTE NMEPHOAH Ce MPEHM3YHCAABA C pasMepa Ha
KOPEKLHHTE.

DOUHAHCOBH MACHBH

(®MHAHCOB MACHB € BCEKH ITaCHB, KOUTO Mpe/CTaB/sABa A0TOBOPHO 3a/Ib/KEHHE 3a.

- OpeAOCTaBSHE HAa MAPHYHU CYMH Wi QHHAHCOB aKTHB HA JIPYTO NpeANpHATHE;

- pasMsHa Ha GWHAHCOBH HHCTPYMEHTH C JApYyro NPeANpHATHE NPH NOTEHIHAIHO
HeG/IaronpHATHH YCAOBUS;

Knacudukanus Ha ¢uHaHCOBHTE nacHBH cnopef CC 32:

- Jdbpxanu 3a THpPryBaHe - (HMHAHCOBH NACHBH, NMOETH OT NPeJNPHATHETO C Hen
nosiyuaBake Ha nevyaa6a, MPOH3THYAA OT KPATKOCPOYHH KoJe6aHMsA B UEHHTE H/IH B
JWIBPCKHTE MapAKOBE,

- JlbpkaHH JI0 HacThUBaHe Ha MNaAeX - (HHAHCOBH TACHMBM C HKCHPaHO HIH
onpeAendaeMo IjamaHe W GUKCHpaH MajexX, KOHUTO MNPeJNpHATHETO HMa
NOJOKHTENHOTO HAMEpeHye H Bb3MOKHOCT Aa 3allasH /10 HaCThIBAHE HA Najexa UM.

- Bb3HHKHa/IH MbPBOHAYANHO B NIPEANPHATHETO QHHAHCOBH MACHBH.

Caea MbPBOHAYA/IHOTO MPU3HABaHe NIPeJIPHATHETO OLIEHABA NO:

- Ilo amopTH3HpyeMa CTOHHOCT - PHHAHCOBHTE NMacHBH, KNACHQHUHMPAHU KaTO JbPHaHH
JI0 HacTBbIBAHE HA NaJieX W GHHAHCOBHTE MacHBH, KAACHPHIUPAHH KAaTO Bb3HUKHAMH
I'bPBOHAYAIHO B NIPEeJNPHATHETO,

- Tlo copapeA/inBa CTOMHOCT - $HHAHCOBMTE [ACHBH, KIaCHPHIMPaHH KaTo JBPXaHH 3a
ThpryBaHe.

3AABMKEHHA

KaTo KpaTKoCpOYHHM ce KIacHGUIUPaT 3a/b/DKEHHS KOHTO ca:

- 6e3 PUKCHpaH Hafex

- ¢bC HMKCHMpaH HaJeX H OCTAaThYeH CPOK [0 MNajexa A0 eJHAa rojuMHa OT JjaTaTa Ha
($HHAHCOBHA OTHET

KaTo /[JBArOCpOYHH Ce KAacHPHLUHPAT 3aJB/KeHHs1 KOMTO ca CbC GUKCHPAH Nafex H
OCTaTB4eH CPOK /IO MaJieXKa HaJ e4Ha roAMHA OT JAaTaTa Ha CbCTABAHEe HAa GUHAHCOBHA OTHET
KpefiHTH , THPrOBCKH H APYTH 3aA'b/DKEHUS 33/b/DKeHHA ca GHHAHCOBU NTACHBU B'b3HHKHAIH
OT AMPEKTHO TNpeAOCTaBAHE Ha CTOKH , YCAYTH ,IapH WA [apHYHH €KBHUBAJEHTH OT
KpeJHTOpPH.
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BH CH AY KA3AHJTEK 9 EOOJ

MpuAoKeHHA KbM PHHAHCOB OTYET i
3a roAHUHAaTA, 3aB'bplBama Ha 31.12.2016

Cle], IbPBOHAYA/HOTO NPU3HABAHE KPEJAUTHTE H ThPIOBCKUTE 33ab/DKEHHATA, KOHTO ca 6e3
PHKCHpaH DajeX Ce OTYMTAT IO OlleHeHaTa NpH NpuA0OHBaHETO UM CTOMHOCT.

KpeauruTe M 3agb/DKEHUATA, KOUTO €a ¢ PUKCHPAH NMagex ce OTYMTAT MO aMOPTH3HPaHaTa UM
cToiHOCT. EQEeKTUBHHUAT JIMXBEH [TPOUEHT € OPHIHHA/IHHAT NPOLEHT ONpeJeeH ¢ A0TOBOPA.

JAHBYHU 3ABJEKEHHA

TekylHTe AaHBYHH 3a8Qb/DKEHHA Ha [peJIpHITHETC He NPOH3THYaT OT JOTOBOPHH
B3aMMOOTHOLIEHHA M HE C€ KJIacCHQULUPaT KaTo GHHAHCOBH NACHUBH.

TeKkyIIHAT AaHBK 33 TEKYIHS ¥ NIPeAX0oAHH NEPUOJH Ce IPH3HaBa KaTO NAcHB [0 CTEMEHTA, AQ
KOATO He € IJaTed. TekylHTe AAHBYHH NacHBH 3a TeKyLHs M NpeAxXo/HH NEPHOAH Ce
OLIeHABAT 110 CyMaTa, KOATO Ce 0YaKBa Ja 6bJie NJlaTeHa Ha AAaHBYHHTE OPTaHH [IPH MPHAaraHe
Ha JaH'b4yHH CTABKH H ASHBYHH 3aKOHH, IEHCTBAIH KBM AATaTa Ha 6anaHca.

J0X0/H HA HEPCOHAJIA

JloxoAuTe Ha NepcoHaZa Ca Bb3HarpaxJeHHATa MpeAoCTaBeHH OT NPeJNpHSATHETO Ha
nepcoHasa B 3aMAHA Ha MOJOXKEHWA OT HEro TPYA., BKJIIOYBAIM @ KPaTKOCPOYHH [OXOJH,
JIOXOZH cJie/] HanyCKaHe, ApYrH ABATOCPOYHM JIOXOAH, AOXOJAH NPH HamyCKaHe, AOXOAH NOA
¢dopMaTa Ha KOMIEHCALMH ¢ aKIHH MM ASI0BE OT CO6CTBEHHS KaNnHuTal

B z0xouTe Ha NepcoHaIa ceé BKAIOYBAT U Bb3HATPAKAECHHUATA 10 JOrOBOPH 33 yIpaBAeHHE U
KOHTPOJI, Bb3HaIPaOKE€HHATA N0 USBBLHTPYAO0BH NPABOOTHOIIEHHA HA HAETH JIHIA .

KaTto 3agb/okeHHA KbM INepCcOHAA M OCHIYPUTENHH OPraHM3alluM ce KAacHHIHpAT
3a'b/DKEHHA Ha NPeMPHATHETO MO MOBOJ HA MHHA/M TPYA NOJOXEH OT HAaeTHA MepcoHal d
CHOTBETHHTE OCUTYPHTEJHH BHOCKH KOHTO C€ H3HCKBAT OT 3aKOHOAATeACTBOTO. CbriacHo
H3ucKBaHMATA Ha CC ce BK/AKYBAT H HAaYHCAEHHTE KPAaTKOCPOYHH AOXOAH Ha mepcoHama C
MPOU3X0/] HEMOJI3BaHU OTIYCKH Ha NEPCOHAIA M HAYHC/IEHUTe Ha asa Ha JeACTBAlHTe CTABKH
33 OCHTYpPABaHE, OCHIYPHUTEAHH BHOCKH BbPXy T€3HU JOXOH.

T[loaaranmuTe ce CyMH 3a KOMIEHCHPYEeMH OTIMYCKH Ha IEPCOHANA Ce OTYHTAT KaTo 3afb/DKeHHe
H KaTo pasxo/i, CEbp3aH C KpaTKOCPOYHUTE JOXO/JH Ha NTepcoHana,

3a HEHaTPyIBAILHTE Ce KOMIIEHCHPYEeMH OTIYCKH NpeANPHATHETO HE NPH3HABa 33’ b/DKEHHE H
pasxoi 40 MOMEHTA Ha OTHYCKa, ThH KAaTO TPYJOBHAT CT@XK Ha NepCOHaNa He yBe/IH4YaBa
pasMepa Ha 06e31eTeHHETO.

[pegnpuaTHeTO HAMA IOJHTHKA 33 HAYHC/IABaHe Ha A'bATOCPOYHH JIOXOJH Ha EPCOHAMA, KATO
T'H MPHEMA 3a HeCbIeCTBEHH KbM MOMEHTA.

IIPOBH3HM,YCJIOBHH 3AXBJKEHUA U YCIOBHH MACHBH

MpoBH3KA ce NMPH3HABA, KOTAaTO NPeANPHATHETO HMA TEKYNO NPAaBHG WIH KOHCTPYKTHBHO
3a/'bJDKEHHE KaTo Pe3yATaT 0T MMHIH ChOUTHA KBM JATaTa Ha H3roTBAHETO HA HalaHCca, UMa
BEPOATHOCT 3a MNOTAacABaHE HAa 3aAb/DKeHHeTO Ja ObAe HeoOXoAMM MOTOK OT PECYPCH,
BKJIIOYBAllH HKOHOMHYECKH H3TOJH, H MOXe Ja Oble HanpaBeHa HajeXJHa OLeHKa Ha
pasMepa Ha 3a{b/XKEHHETO.

OueHKHTe Ha pesyaTaTa H (HHAHCOBHA edeKT ce OmpeAensiT OT DPBKOBOACTBOTO Ha
NpeAIpUATHETO, KATO Ce B3eMe NpeABHJ H MHHAJI ONHT € NOAOOHH TPAH3aKUHH H B HAKOH
clydau JOKAaA¥ Ha HE3aBHCHMH EKCIEPTH; B3eMaT ce MpeABHJ H BCHYKH OOCTOATENCTBA,
HACT'BIIM/IU KaTO C/IeICTBHE OT CHLOMTHA Ce] AaTaTa Ha DanaHca;

KoraTo ce 04akBa, 4ye HAKOH MJIH BCHYKH HeoOX0JHMH 33 Cb3[AaBaHETO HAa NPOBH3HA Pa3X0AH
me 6'bAaT Bb3CTAHOBEHH (HalpaBeHH 3aCTPAaXOBKH), Bb3CTAHOBABAHETO C€ MPH3HABA TOraBa U
CaMO TOrapa, KOTaTO € MPAKTHYECKH CUTYPHO, Ye Te3H CPeJCTBa IHe Cé BB3IBBPHAT, aKo
HpeaNpUATHETO YPeAH 33 b/DKEHHETO CH.

lpoBU3HMKTE Ce MpepasrIekAaT KbM JaTaTa Ha BCEKH HadaHC M ce MPEeH3YHCAABAT ¢ Les Aa ce
OTpasH TeKywara Hail-Ao6pa olleHKa. AKO Bede He € BePOATHO Aa Obje HeoOXO4HM H3XOMI]
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BM CH A KA3AHTBK 9 EOOJ

MpunoxeHHus KbM GUHAHCOB OTUET
3aroAMHAaTa, 3aBbplIBalna Ha 31.12.2016

OTOK PecypcH, BKIKYBAllH HKOHOMHYECKH M0JI3H, 3a mnoracsiBaHe Ha 3aab/AKEeHHETO,
NoAABPKaHETO Ha TPOBH3HATA €€ OTIIHCBA.

(DOPMHpaHHTe TEeKYIIH 3ab/DKeHHA 0T HAYHC/IABaHe Ha IPOBU3KHH Ce OTYHTAT KaTo l'ipognsﬂn
3a 3a'bJKEHHA, OTAEAHO OT CBIIECTRYBAIIHTE 3a4b/UKEHHA 3a JeHHOCTTA Ha NPeATIPHATHETO.
OTnHpcaHaTa HEM3ILIATEHA YacT OT 3aXb/DKEHHETO, (l)OpMI/lpaHO OT NPOBH3HWH, C€ OTUHTA KaTO
(l)HHaHCOB NMpHXOoA.

YcnoBHH 334 BJDKEHHA

YcnoBHHTE 3a4’b/HKeHUA He ce IPU3HABAT B fasaHca HAa NpealipuATHETO .

Ycn0BHOTO 3agb/eHHe Ce OIIOBECTSBa, OCBEH aKO BepOATHATA HEOGXOAHMOCT OT H3X0A5I
napHv€eH MOTOK PeCcypcH, BKAKYBAIH HKOHOMHYCCKH I10/13H, 34 OTACABAHE Ha 3aAB/IKEHHETO
€ oThaJiedyeHa BbB BpEMETO.

KoraTo npeanpUaATHETO € OTTOBOPHO 3a¢AHO H NOOTALMHO 3a JaleHO 3adbJ/IXKEeHHe, YaCTTa OT
3aAbJIKEHHETO, KOATO TpHGBa Ja ce NOKDHEe OT APYTHTE CTPaHH, Cé TpeTHpa KaTO YC/IOBHO
3aabJIAEHHUE. HPEAHPMTHETO NpH3HaBa MPOBWU3HA 34 YaCcTTa OT 3aABb/DKEHHETO, KOraTo Ca
HU3NBJAHEHHE YCIOBHATA 34 IPH3HABAHETO H.

YcnoBHH aKTHBH

VcnoBHMTE AKTHBH He Ce TNPH3HABAT BBE (HUHAHCOBHTE OTYETH, A0 MOMEHTa ,KOraTo
peaJH3alHATa HAa MPHX0Ja € NPAKTUYeCKH CHTYPHE, TOraBa CEBbP3aHHUAT C Hesd aKTHB He €
YCJAOBEH aKTHB K IPH3HABAHETO MY € HE06XO0JUMO.

[pesnpuATHETO ONIOBECTSBA YC/IOBEH AKTHB , KOTATO MOCTBIBAHETO Ha NOTOK HKOHOMHYECKH
[10JI3H € BEPOATHO.

YYKAECTPAHHA BAJYTA

CaenkuTe B YYKAECTpPaHHa BajyTa Ce€ BIHCBAT NBhPBOHAYAJHO KaTo KBM CyMaTa Ha
yyXK/ecTpaHHATa BalyTa Ce Ipu/ara LEeHTpanHusl Kypc Ha Bbarapcka Hapoaua Banka (BHE)
KBbM JaTaTa Ha cAe/IKaTa.

3aKyneHaTa BaJyTa Ce OLeHsIBa N0 BIyTHHA KypC Ha IpHAoOHBaHe.

[IpozasenaTa BaiyTa Ce OLeHsIBA O BaJIyTHHA KypC Ha npogax6ara.

KypcoBuTe pa3/iMKH, BB3HHKBAIM NPH YpeXXJaHEeTC Ha Te3W NMapUYHH NO3HLUKH HAH OPH
OTYHMTAHETO HAa TE3H NAPUYHM NMO3HIHH [IPH KypCcOBe, Pa3audHH OT Te3H, II0 KOHTO ca GHIM
3aBe/leHH, Ce OTUHTAT KAaTO PHHAHCOBY NPHXOAH HIH QHHAHCOBH PA3X0AH 3a NEPHOAR, B KOHTO
BB3HHKBAT. [lapMYHKHTE MO3HIHH B YYXKAECTPAHHA BajayTa KBM 31 JEeKEeMBPH Ca OLlEHEHH B
HacToAmHKA (UHAHCOB OTYET MO 3aKNKYHTeNHHa Kypc Ha BHB. Texymo npes rogunara
CBIVIACHO CYE€TOBOJHATA IOJHTHKA Ce IPaBH NpeoijeHKa Ha BAJyTHHTE MO3HLHH MeCEYHO.

JAHDBIH OT NEYATBATA

TeKylHTe JaHbUY OT Ne4YantaTa 3a TEKYIHA H NPeAX0OAHH JaHbYHH NEPHOJH Ce NPH3HABaT
KaTO MMacHB [0 pa3Mepa, 0 KOHTO He ca IJaTeHH. B caydai, ye Bedve NJIATEHHTE AAHBLH OT
ne4anbata 3a TEKyWuA H NPeAXOAHH MNMepHOSH HaABHIIABAT AB/DKUMATa CyMa 3a Te3H
[IEepPHOAH, TPEBHIIEHHUETO Ce IPU3HABA KAaTO aKTHB.

TexymusaT AaHBK OT IeyasbaTa ce ONpeAens 0 JaHbYHUTE CTaBKH, KOMTO Ce IPHAAaraT KbM
AaTaTta Ha GHHAHCOBUSA OTYET.

TeKymuaT AaHBK OT NevyaabaTa ce [MpPefCcTaBA B OTYETA 3a NPHXOAHMTE H PAa3Xo/HTe KaTo
Pasxo/i 3a JAH'bLH OT Nedyan6aTa 3a NeproJa, ¢ KOHTO ce HaMasIABa C1eTOBOHATA Nedanba uin
ce YBe/MHYaBa CYETOBOJAHATA 3aryfa, OCBeH B C/IYJauTe KOraTo JaHBKBT Bb3HUKBA B pe3y/aTaT
Ha omepalKs HAM CHOHTHE, KOETO € IPUSHATO Npe3 CHILHA HJIH Pa3auvieH OTYeTeH MepHOA
JHUPEKTHO B COGCTBEHHA KallHTAJL.

AKTHEB I10 OTCPOYeHH AaHbLH Ce MPHU3HABa 0 CTENEHTa, 0 KOATO € BePOATHO Aa UMa GbjelH
JaH'BYHH Ie4abH, Cpelry KOUTO MOXe Jla Cce NPUCIajHe HAMA/AAeMaTa BpeEMEHHA pa3fMKa,
JaHbuHaTa 3aryba WAH JaHBLYHHA KpeZuT. [IpeanpuATHeTO Apepasr/ekia KbM jaTaTa Ha
BCEKH OTYeT HENMPU3HATHTE AKTHBH [0 OTCPOYEHH JaWBLUM M HanaHcoBaTa CTOHHOCT Ha
MPU3HATHTE AKTHBH IT0 OTCPOYEHH JAAaH'BILH, 33 [ja Ce NPelleHH OTHOBO CTENEeHTAa HAa BePOATHOCT
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BU CH AH KASAH/TBK 9 EOO/J s

IMpwioxKeHUA KbM QHHAHCOB OTYET
3a roJUHAaTa, 3aBLpmBania Ha 31.12.2016

Ja MMa JAOCTaThYHM ObAEIM AaHBRYHM NevaidH, Cpelly KOUTC MOXe Ja Ce HpHCIajgHe
HaMaJIseMaTa BpeMEHHA pa3/iHKa, AaHBYHATA 3ary6a uaM JaHbYHHA KPeJHUT.

Onpeje/eHUAT BbpXy 06JaraéMHMTe BpPEMEHHH pasjHKM AaHBK 0T HedanbaTa ce NMpPH3HABa
KaTo MaCHB 110 OTCPOYEHH AAHBIH.

TlacHB MO OTCPOYEHH AAHDLM Ce TIPH3HABA 334 b/DKMTEHO 32 BCHYKH Bb3HHKHAIH 06/1araeMu
BPEMeHHH pa3iHKU,

AKTHBHMTE H NaCHBHTE 110 OTCPOYEHH A3HDBIH Ce OlleHABAT N0 AAaHDBUYHHTE CTAaBKH CBIVIACHO
AAH'BYHOTO 3aKOHOZATEJNCTBO, AcHCTBANO 33 MepHOAHTE, B KOMTO Ceé 0YaKBa aKTHEBT JAa ce
peayiM3upa WM MacHBBT AA Ce Ypeau

H3MeHEHHATA HA aKTHBHTEe W NAaCHBHTE MO OTCPOYEeHH AAHBIM, OCBeH Te3H, KOHTO ca
AeOUTHpaHH WIH KpPeAHTHPAaHH JWPEKTHO B COGCTBEHHA KanMTal, Cceé NpEeACTaBAT BBB
dbHHAHCOBHS OTYET KaTO pa3xoj 3a JaHBIH OT neyanbara.

[lpoMaHaTa B CyMaTa Ha aKTHBHTE M TACHBHTE II0 OTCPOYEHU JAaHDBUH, KOHTO ca AeOHTHPAHH
MM KpeZIHTUPAHH AMPEKTHO B COGCTBEHHS KaNMTa/ ce OTYHTA B CblaTa HalaiCcoBa CTATHA.

JIU3HHT

KnachuukanuaTa Ha JH3UMHTOBHTE JIOTOBOPH Ce OCBIIECTBABA B HAYa/l0TO Ha JIM3HHIA HA
fasaTra Ha kpuTepuu. [IpH NMpPoOMsiHA HA YCIOBHATA HA JIM3WHTOBUSA JIOTOBOP, KOHTO BOJAAT [0
NpoMsHa Ha KPUTEPHHTE, Ce U3RbPIIBA HOBA KIacHQHKaLMA Ha IM3HHTOBUTE AOTOBODH.
PasrpanuyaBaHeTO MeXAy OGHHAHCOB JIHSHHT M E€KCIVIOATAlJHOHEH JIM3HHI IPH TAXHOTO
TEeKYI0 OTpa3siBaHe H MepHOJWYHO NpeACTaBAHe BEBE (GHHAHCOBHTE OTYETH C€ H3BBPUIEA B
ChOTBETCTRHE ¢ IPHHIKINA "TIPeAHMCTBO Ha ChAbMKaHHeTOo npej dopMara”

JIN3HHTOB JIOTOROP Ce KJAACHPHIHpPa KaTo PHHAHCOB, KOraTo:

- HaemoparesaT NMpexXBLp/A HA HaeMaTeNsl BCHYKHM DHCKOBE H M3rojM, CBhP3aHH CbC
CO6CTBEHOCTTA BBPXY aKTHBA;

- HAeMOJATEJAT NMPEXBBPJS Ha HaeMaTelsl cO6CTBEHOCTTa BbPXYy aKTHBA KbM Kpad Ha
CpOKa Ha IW3UHTOBHA AOTOBOD;

- HaeMaTe/AT NPHTEXABa OIIHA 3a 3aKylyBaHe Ha aKTHBA Ha [E€HA, KOATO Ce 0YaKBa Ja
O0b/le 3HAYHTENIHO TMO-HHCKA OT CIpaBei/JHBaTa CTOHHOCT KbM JarTara, Ha KOATO
OMIYATA CTABa USMTBJIHHMA, KATO B HA4a/A0TC HA IM3HHIOBUA JOTOBOD B roJifAMa CTEneH
e CHTYPHO, e ONUuHATa We 6bAe ynpaxHeHa;

- CPOKBT Ha JH3HHTOBMSA JOTOBOP NOKPHBA NO-TO/AAMATA YaCcT OT HKOHOMHYECKHs XKHBOT
Ha aKTHBA, A0PH aKO MPABOTO Ha COGCTBEHOCT He € IPEXBBPJIEHO;

- B HaYaJoTO Ha JH3HHIOBHS JIOTOBOp CeraliHaTa CTOHHOCT Ha MHUHHMAaTHHTE
JHU3HHTOBH MJIAINAHHA CE PABHABA HA CNpaBe//INBaTa CTOHHOCT Ha HA@TUSA aKTHB,

- HAEeTHTE aKTHBH MMaT cnenuduueH XapakKTep, KaTO CaMO HaeMareidaT MOxe Ja TH
eKCIUIoaTHpa 663 H3BBPLUIBAHETO HA ChIleCTBEHH MOAH(HKALHH.

B3eMaHHMATA W 3a4BJKEHUATA IO JOTOBOPH 3a QHHAHCOB JM3HHI Cé NPH3HABAT CHOTBETHO
KATO aKTHB M IACHB, KOHTO B HAYA/JIOTO Ha JU3WHTOBHA [JOTOBOD € PAREH Ha CNpaBej/IMBaTa
CTOWHOCT Ha HAeTHA aKTHB MJIH, aKO € MO-HHCHK - 110 CeTallHaTa CTOMHOCT Ha MEHHMAa/IHMTE
JIUZWHFOBM MJIAAHUST.

[pu ¢puHaHCOB NTU3UHTOB JOTOBOP , KOraTo NpPeANPHATHETO € HaeMaTel:

-  OTYUTA KaTO 3aAb/DKEHHE ONpelesieHaTa B AOroBopa oflja cymMa Ha HaeMHHTe
MAallaHus;

- 3alMCBAa HaeTHd aKTHE 10 CIOpaBejidBa CTOHHOCT WIH CbC CTOHHOCTTA HA
MHHHMAJHHTE JIH3WHTOBY IJIALIAHUS, aKO Te Ca [10-HHCKH;

- OTYHTA KaTo PHUHAHCOB Pa3xoh 3a Ob/ellid NepHOAH pa3/HKaTa MeX/ly ClIpaBe//IHBaTa
CTOMHOCT Ha HAETHMSA AKTHUB K o61IaTa CyMa Ha J0TOBOPEHHTE HAEMHH IUIALIAHHA;

- npH3HaBa KaTo TeKyn, $HHAHCOB pa3xo] 3a HepHoja JYacT OT GHHAHCOBHA Pasxoj 3a
6'bAeIH IEPHON MPONOPLHOHANHO HA OTHOCHTENHHA A4 Ha JB/DKHMHTE MUHAMA/THH
JIM3MHTOBH IJIAiaHHA MO AOrOBOpPa 3a NepHoja B o6jaTa cymMa Ha JOTOBOPEHHTE
HaeMHH NJIalAHUS;

18



BH CH AHl KA3AH/TBK 9 E00J

NMpunoxeHHa KbM GUHAHCOB OTYET
3a roAMHaTa, 3apbplueama Ha 31.12.2016 I

- HAYMCAABA AMOPTHM3alMs Ha aMODPTH3HMPYEMHTEe HAeTH aKTHUEBU - B CBOTBETCTBHE C
BB3MpPHETATA aMOpPTH3ALMOHHA TMOMMTHKA 3a MOAOOGHH AMOPTH3HPYEMH COOCTBEHH
AKTHBH;

-  HaMaJABa 3aJb/HKEHHETO CH C H3ILIATEHHTE APe3 CPOKA Ha JOrOBopa CYMH.

[Ipu $HHAHCOB JH3IHHTOR JOTOBOP , B CJIYMaHTe KOTATO NPeAIPHATHETO € HaeMojaTel! :

-  OTYHTA Karo B3eMaHe ONpeAe/IeHUTE B J0TOBOPAa HAeMHH MJIAIIAHHUA; B cyMaTa HM ce
BKJIOYBAT: CNpaBej/HBaTa (MpoAaKHATA) LeHAa Ha OTHIJEHHUS AKTHUB; pa3/IHKaTa
Mexay oblnaTa CyMa Ha JOTOBOPEHHTE HAaeMHH N/AIaHWA U CIpaBej/IMBaTa HEeHa Ha
OTAA/IEHUA aKTHB, KOATO Ceé O0TPa3fiBa KaTO GHHAHCOBH IIPUX0/H 3a 6'b/lel[H MEPHOLH;

- OTHHCBa OTJAaZleHHS AKTHB [0 HeropaTa 6anaHcoea CTOHHOCT;

- OTYHTA B TEKYIHS Tepuo]] (HHAHCOBUTE NPHXOAH 3a ObJelld [epHoaH
MPOIIOPIHOHAMHO Ha OTHOCHTENHHA AAJ Ha I0JJIeXKAl[HTe Ha MOJy<daBaHe CyMH MO
JlOroBOPA 3a MEpPHOA B 0BINATA CyMa Ha IOTOBOPEHHTE HAEMHH TLIALAHHAS;

- OTYHTA B HAMAJEHHE HA B3eMaHETO IO AOTOBOPA NOJIyMeHHUTE IIpe3 CPoKa Ha AOroBopa
/1Al AHHS.

KoraTo npeAnpuATHeTO € HaeMOZATe I [0 eKCIAQOATALHOHEeH MM3UHTOR AO0TOBOP:

- OTYHTA NpPejOCTABEHHTE aKTHBH B CBOA CYeTOBOJAeH 0alaHC M WM HAYHCAABA
aMopTH3alHsa (KoraTo Te ca aMOPTH3IHPYyeMH);

- OTpa3fdBa HAYHCAEHHTE B HEroBa MOJA3a HaeMHH BHOCKH KAaTO NOCTBILUIEHHA OT
IpoAaK6H B TEKYIHS NEPHUOT;

-  HaYHC/AEHHTE PA3XoJV 33 aMOPTH3AIMH Ce OTPA3ABAT 33 CMeTKa Ha MOCTBIVIEHHATA OT
HaeMa N0 CbOTBETHHA €KCILIOATAlHOHEH JUSHHTOB JOTOBOD.

KoraTo npeAApHATHETO € HAEMATE/ 10 eKCTLI0aTAHOHEeH JIU3HHTOB AOTOBOP OTYHUTA:

- KaTo pa3xo/H 33 BLHIIHH YCIYTH HAYHCJIEHHTe HAEMHH BHOCKH;

- 4pe3 3aA6anaHCOBH CMETKH HAETHTE aKTHBH N0 CNpageIHBaTa UM LieHa.

OBE3UEHKH HA AKTUBH

OfelleHKM Ha aKTHBH Ceé H3BBPIIBAT CbIVIACHO H3HCKBaHMATa Ha CC32 u CC36
perjaMeHTHPAIH OTIMTAHETO Ha 06e31eHKa Ha Pa3/IHYHHTE BHAOBE aKTHBH.

H3pbpieHuTe 06e3LEeHKH Ce MPeACTABAT B JONBAHHTE/NHATA HHGOPMALHA KbM CTAaTHHTE Ha
GHHaHCOBHUA OTYLT.

[pe3 TekyLHa MepHoOj He Ca €a 0TYETEHH 06e3LeHKH.

TIEYANBA, 3ATYBA 3A OTYETHUA NIEPHOJ.

IIpu3HaTHTe 32 OTYETHHA NEPHOA NPHXOLH H DA3X0AH Ce BKJAKYBAT B 0TYETA 34 NPHXOAHTE H
pasxoauTe IpPH ONpefe/iAHe Ha mevajsbara HJIH 3arydarTa 3a OTYETHHS NEPHOJ, OCBEH aKo
CYETOBO/IeH CTaHAAPT H3HCKBA HJIH MO3BOJABA APYTO.

KoraTo ecTecTBOTO Ha IPUXOAHHUTE HM/IH PA3XOAHHTE CTATHH IIPH ONpeAe/siHETO Ha eyanbaTa
WM 3aryBarta oT ofudaifHaTa AeHHOCT € BaxHO 3a 0BACHABAHE Ha pe3yJTaTHTe OT AeHHOCTTA,
€CTEeCTBOTO M pasMepbT Ha TAKUBA CTATHH Ce OTPa3sBa OTAE/IHO.

TIPUXOAH

[IpeAnNpHATHETO OTYHTA TEKYILO OPUXCAUTE 0T 06HYAHHATA AeHHOCT 110 BUAOERE.
[puxoZbT ce ompeAend Mo CIpaBefiHBaTa CTOMHOCT Ha MOJYYMe€HOTO HAH NOAJEXKAUOTO Ha
nony4YaBaHe Bb3HarpaxAeHue Nok ¢popMaTa Ha MapHYHH CPEACTEBA.
MpuxoABT ce NPH3HABA, KOTaTo:
- e BeposiTHO NPeAlpHUATHETO Jd MMA HKOHOMHYECKa U3r0/1a, CRbP3aHa CbC CAL/IKATA;
- CyMaTa Ha NpMX0Ja Moxe A3 6'bJe HAAEeKIHO HAYHCIEeH];
- HaOpaBeHHTE PAa3X0JH HMAH Te3H, KOWTO e 6bJAT HanpaBeHH BEBE Bpb3Ka CbC
CAeNKaTa, MOTaT HAAEKAHO Ja O'bJAT U3MEPEHH;
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BU CH AH KASAHJI'BK 9 EOQ/

[IpraocKeHHA KbM GHUHAHCOB OTYET
3a rojHMHaTa, 3apppmBama Ha 31.12.2016

- [OPHUXOAMTE 3a BCAKA CAE/Ka Ce NPH3HABAT €JHOBPEMEHHO C H3BBPIUCHHTE 3a Hed
pasxoau (IPMHIMN HA CHIOCTABUMOCT MEXY NPUXOJUTE H Pa3X04HTeE).

[lpeanpuUATHETO He NMPH3HaBa MPHXOJH, KOTAaTO PA3sXOAWUTE He MOraT Aa ObJaT HaAEKIHO
H3yHCneHH. IIpu Te3n o6CTOATE/NCTBA BCSAKO IOMYYEHO MallaHe Ce IPH3HABA 33 MACHE
(3agpmKeHHE).
[[pr3HaBaHeTO Ha MPUXO/ANTE Ce H3BBPIURA MPH CIla3BaHe Ha IPHETATa CYETOBOAHA MOJHTHKA
3a C/IeJHHTE BUA0BE NPUXOJH:
[Ipuxoa# oT mpogax6a Ha CTOKH, NPOAYKLHA H APYTH aKTHBM - IIpH ITpeiaBaHe , NPeXBhpJiAHe
COOCTBEHOCTTAa H HA 3HAYHMTE/HHTE PHCKOBE M M3rOAHM, CBLP3aHH CBC COBCTBEHOCTTa Ha
NPOAYKIMATA H CTOKHTE Ha KYIyBauHTe,
[Ipn H3PBPIIBAHE HAa KPATKOCPOYHM YCJAYTH — OPH 3aBbpPUWEAaHE HAa CHOTBETHATA yCIyra H
npueMaHe Ha paboTaTa OT KIHEeHTa.
[Tp¥ ABATOCPOYHH YCAYTH HA 6a3aTa Ha eTall Ha 3aBbpIleH JOTOBOP .
[IpuxoAKnTe OT HA€MH Ce MPH3HABaT Ha BpeMeBa 6a3a 3a CPOKa Ha 0roBopa.
[IpuxoauTe OT NHXBH Cé NPH3HABAaT TEeKYLIO NPONOPUHOHAMHO Ha BpeMeBaTa 6aza, KOATO
0TYHTa ePpeKTHBHUA 10X0[ OT AKTHB3;
AHBHIEHTHTE Ce NPH3HABAT, KOraTo e YCTAaHOBH IIPABOTO 3a TAXHOTO MO/ydaBaHe.
H3/IHIU'BK HA aKTHBH -MPUX0ABT Ce MPH3HABA IPH YyCTAHOBSBaHE HA M3/IHIIBKA.
OTnHcaHn 3aLb/IKEHHA- IPUXOABT C€ NMPH3HARA NPH H3THYaHe HAa JABHOCTHHA CPOK WJIH MPH
HaJIM4He Ha APYTH OCHOBAHHSA 3a OTIIHCBAHE HA 33 b/DKEHHATA.
[nobn, HeyCTOHKY, JIMXBH H APYTH-NPHXOABT CE€ NPH3HABa (e YCTaHOBSBaHE HA IIPaBoOTO 3a
TAXHOTO M0J/Iy4aBaHe CbIVIaCHO JAOTOBOD WK Ypes ChAe6eH HCK.
[leHOBH PA3/HKH 1O JIMIICH H HAYETH -IPH3HARAT C€ 3a NPHUXO/ NPH MUIALIAHE Ha JIHICHTE MIH
HaYeTHTE.

PA3X0AN

[[peAnpHATHETO OTYHTA TEKYIIO PA3XOAHTE 3a ACHHOCTTA M0 HKOHOMHYECKH eJIEMEHTH H CJIe,
TOBA CBLIHTE C€ OTHACAT MO GYHKNHOHA/HO NMpeAHA3HA4YeHHe C ea QopMHpaHe pa3Mepa Ha
pa3xoJHUTe M0 HampaB/JeHHs H JeHHOCTH.JIpH3HABAHETO HA Pa3XOAHMTE 33 Pasxo 3a TEKYLIHA
TIEPHOJ Ce H3BbPLIBA IIPH HAYHUC/ISABAHE HA ChOTBETCTBALHTE KM NIPHXOAH.

KbM pasxopauTe 3a AeHHOCTTA Ce OTHACAT U QUHAHCOBH Pasxofd KOUTO IPEATIPHUATHETO
OTYHTA H Ca CBBbP3aHHU ¢ 00HYaiiHaTa AEHHOCT.

PasxoauTe ce OTYHTAT Ha IPMHLKNA Ha TEKYLIO HauHcaaBaHe. OLeHSBaT ce 1o CIpaBeAJuBaTa
CTOMHOCT HA MJATEHOTO WM NPEACTOANLO 3a MJALIaHE.

CBBP3AHM JIHIIA

[lpeanpuaTHeTo cnasea pasnopefgbute Ha CC24 npu omnpefensHe H ONOBECTABAHE Ha
CBBbP3aHHTE JHLA.

CresiKa MeXAy CBBP3aHU JIHIA € NPeXBBPAAHE HA PECYPCH, YCAYTH HIH 3ab/DKEHHA MEXKAY
CBBP3aHH JHLA 6e3 Te Aa ce OT/IMYABAT OT Te3u MEXAY HEeCBbp3aHH JIHLA,

Cebp3aHuTe JIHIA Ca NOLPOOHO ONOBECTEHH B pazjien JpyrH onoBecTABaHMA, TOUKa 1.

CbBHTHSA, HACTHIHAYN CIE] RATATA HA FPOJHIUHHUA PHHAHCOB OTYET

CbOuTHA clep faraTa Ha 6afaHCa ca KaKTO GJIArONpHATHH, TaKa M HEBGIArONpPHATHH, KOUTO
MOTaT [a Bb3HHKHAT MeX/y JaTaTa Ha OTYETA H JaTaTa, Ha KOATO e oJ06peH 3a myb/IHKYBaHe.
Kopurupamu ca Te3H CbOHTHS, KOMTO JOKA3BAaT YC/JOBHH, CBIUECTBYBAAH KbM JaTaTa Ha
GbUHAHCOBHA OTHUET,

Hexkopurupamy ¢b0MTHA — ca CbOMTHS, KOMTO Ca [MOKA3aTEAHH 3a YCAOBMS, HACTBINIH CEJ
JlaTaTa Ha GHHAHCOBHA OTUET.

[lpeAnpHUATHETO KODHTHpA CYMHTE, NPH3HATH BBE (QUHAHCOBHTE OTYETH, 34 Ja OTPAasu
KOPHMIHpaIMTe ChOMTHA U ONOBECTSABA HEKOPHUTHPAIHUTE TAKHBA, aKO €A ChINeCTBEHH.
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EH CH A1 KA3BAH/I'bK 9 EQOJ \
MpuaoxeHUA KbM GHHAHCOB OTYET T
3a rogMHAaTa, 3aBbpimBama Ha 31.12.2016

AOITBJIHUTEJHA HH®OPMAILIUA KbM CTATHHUTE HA ®UHAHCOBHA OTHET

BAJIAHC
HETEKYIIH (ABATOTPAHHH) AKTHBH

AbAroTpaiiHu MaTEpPHAIHN AKTHBH
BanaHCOBUTE CTOHHOCTH H ABH)KEHHETO HA ABJTOTPAHHHTE MaTepHa/JHH AKTHBH € NIOCOYEHO B
[lprnoxenne 1 KbM GHHAHCOBHA OTHET.

Bu Cu Ai#t Kazamwrek 9 EOO/l e yupesun mbpBH N0 pef 0coGeH 3aJ0T Ha LAN0 ThbPrOBCKO
npeanpuaTHe mo pega Ha 303, B nonsa Ha Hueecr6ank EAJI, BB Bpb3Ka ¢ JloroBop 3a 6aHKOB
kpeauT Ne 286/2015-B ot 23.03.2015r., otnycHat Ha Bu Cu Ait EAJl, B pa3mep Ha 10 000 xu.
€Bpo.

OTCPOYEHH JAH'BLUH

BpemeHHa pasanka 31.12.2015 JBIDKeHHe Ha OTCpoYeHuTe Jaabuu 2016 31.12.2016

YB&/IHISHHE HaMa/J1eHHE

Jampuna Bpemenna Janbusa Bpemensa Jadnbyda Bpemenna Jawbuna BpemenHa
OCHOBA pa3jinka OCHOBA pa3HKa OCHOBA pas/HKa OCHOBA pasauka

AKTHBH 110 OTCPOUEHH JaH LK

Crnaba KamuTaau3alus 728 73 364 37 1092 110
3ary6a 2443 244 (821) (82) 1622 162
06mo AKTHBH: 3171 317 364 37 (821) (82) 2714 272
IMacusH No OTCPOUYESHH JAHBIH

[IpeoueHbYeH pe3epe - -
AMOpTH3ALHK 2772 277 (763) (76) 2009 201
060 nacuBm: 2772 277 - - {763) (76) 2009 201
OTcpodeHH 399 40 364 37 (58) {6) 705 71

Aanbiu (HeTo)

TEKYILM (KPATKOTPAHHU) AKTHBH

B3EMAHHS
Kem 31.12.2016 1.1 31.12.2015 r. B3eMauHATa BKJIIOYBAT:

Bujg 31.12.2016r. 31.12.2015r.

O6m, Jo1l Haz 1 Q6 Aol Hax 1
pasMep rojAMHa TOAHHA pasMep TroaMHa rojAMHa

B3eMaHHs 0T KJAHEHTH 110 NPOAAXKOH B 261 261 - 337 337 -
/aerof
BaemaHus 6pyTo 261 261 - 337 337 -
JApyTH B3eMaHHs 16 16 - 250 250 -
IlpefocTaBeny rapaH MK H SENI03SHTH 16 16 - 250 250 -
JanbliH 3a BB3CTAHOBABaHE - - - 31 31 -
KopnopaTHBeH ZaHBK - - - 20 20 -
Jlanbk BBpXy J06aBEHATA CTOHHOCT - - - 11 11 -
O6mo 277 277 - 618 618 -
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BU CH A KA3AH/I'BK 9 EOO/T \
ﬂpPlJIO)Ke}lPlﬂ KBbM (l)ldHaHCOB OoTYEeT I

3a roAMHaTa, 3aphLbpumsaina Ha 31.12.2016

IAPH4YHH CPEACTBA
Bup, 31.12.2016T. 31.12.2015r.

Mapuynu cpeacTBa B 6poi B T.4. 5 30

B nieBa 5 30
MapuvHU cpeACTBA B pa2nJianlaTe/IHA CMETKH B T.4. 1 624

B nepa - 623

BbB BanyTa 1 1
06mpo 6 654

3aKII0MHTE/NIeH BAIYTEH KypC

Bupa sajyra 31.12.2014r. 31.12.2013r.

Espo 1,955830 1,955830

PA3X0/JHU 3A BBAEITH NEPHOJH

Bupg Canpo IIpH3HATH BbHIHMKHATH Canpgo Ho1l Han 1
31.12.2015 pasxoau 2016r. 31.12.2016 roaWMHA rojJHHA
T. 2016 r. T.
3acTpaxoBKH 4 4 4 4 - 4
06mo 4 4 4 4 - 4
COBCTBEH KANIUTA
3anMcaH KanuTaa
ChApPYXHHK 31.12.2016r. 31.12.2015r.
Bpoii Croiinoct IlnaTeHH % Bpoii Croitnoct IlIaTeHH %
AAI0BE Ran As/10BE Aan
Bu Cu Aii 50 100 100 100% 50 100 100 100%
Kazaunsk
Xonauar
EQO
Od6nro: 50 100 100 100% 50 100 100 100%

HaTpynana ne4yan6a, 3ary6a 0T MHHATH TOAMHH, TEKYILA nevyan6a (3ary6a)

OMHAHCOE pe3yJTaT Cro¥#iHOCT

Hepasnpeaenena neuyanfba kem 31.12.2015 . 473
Tpeusuncaena nedanta kpm 31.12.2015 r. 473
INeyanda kpm 31.12.2016T. 473
Henokpura sary6a kem 31.12.2015 . (834)
IIpen3zuncaeHa sary6a kem 31.12,.2015r. (834)
¥BeAudeHHUs OT: {(275)
3aryba zaroguuarta 2016 r. (275)
3ary6a xpm 31.12.2016 . (1109)
dunancos pesyarar kM 31.12.2015 . {361)
dunaHcos pesyarar KbM 31.12.2016 . (636)
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BH CH Al KASAH/IBK 9 EOOJ

MpuaoxKeHUs KbM (GUHAHCOB OTYET
3a rogHHaTa, 3aRbEpuIEama Ha 31.12.2016

3ANBJIKEHHUA

TBProBCKM M APYTH 33T b/IKEeHNUA

@f

Bupg 31.12.2016r. 31.12.2015r.
061y, Jo1 Haa 1 06y Aol Han 1
pasMep TrojMHa rOoAHMHA pasMep TOAHHA ToAHHA
3abIPKEHHS K'BM JJOCTABYHITA 14 14 - 6 6 -
3aab/KeHHA KbM Npe I PUsTHA 12 670 3572 9098 13 650 3344 10 306
OT rpyna
[MonyyeHU 3aeMH 10098 1000 9 098 11 306 1000 10 306
JIMXBEHH 33 bIKEHH 10 3aeMH 538 538 - 580 580 -
3aabaKeHHs 10 JOCTAaBKH 2034 2034 - 1764 1764 -
Apyra 2aaboKeHHs 1 1 - 250 250 -
3aBKEHUA CBBP3aHH € - 250 250 -
TapaHL}HK H JEeN03HTH
JaubK BBpXY Aob6aBeHaTa 1 1 - -
CTOHHOCT
06mo 12 685 3587 9098 13 906 3600 10 306
JaHBYHK 33 ABJIHKEeHHA
Bupg, 31.12.2016T. 31.12.2015T.
0o, Aol Haa1 06m Jdo1 Hap 1
pasmMep TrojHHa ToOjJMHA pasMmep TroAHHA TOAHHA
Jantk BLpxy JobapeHaTa CTOHHOCT 1 1 - - - -
0610 1 1 - - - -
OTYET 3A IPHXOAH H PAZXOJIH
PA3XxoaH
Pasxo,uu 3d CYPOBHHH H MaTEpPHa/IH
Buj pa3xoj 31.12.2016T. 31.12.2015r.
En. eneprus 7 6
Pazxoau 3a MaTepHaan no nogappixka va PEI] 1 2
06mpo: 8 8
PasxojH 3a BBHINHH YCIAYTH
Buj pasxop 31.12.2016T. 31.12.2015r.
Pasxoad 3a NoAAPBHKKA B ekcnsioaTannd Ha QEL 293 310
Takca 3a HpOH3BOACTBO Ha eIEKTPHYECKA eHepris 68 25
3acTpaxoBKH 16 12
Jpyru pasxof# 3a BEHIIHU YCAYTH 9 8
KOHCYNTAaHCKY H J(PYTH AOTOBOPH 8 11
0O6mo 394 366

23



BH CH AH KA3AHJI'BK 9 EQOJ, \
IIpHA0XKEeHHA KbM PHHAHCOB OTUET I

3a roAHHAaTa, 3apbpIIBama Ha 31.12.2016

Pasxoau 3a nepcoHasa

Pazxoau 3a: 31.12.2016T. 31.12.2015r.
Pa3xopM 3a 3an/1aTH Ha B T.4. 68 149
aAMHHHKCTPATHBCH IePCoHAN 68 149
O6nio 68 149

AMOpTH3AITHH K 06e3LeHKA

Pa3xoam 3a aMOPTH3ALHH 31.12.2016T. 31.122015r.
Pa3xoau 3a aMOPTH3AIMHA HA NPOH3BOACTBEHA 779 775
ABATOTPAHHH MaTEPHAIHH aKTHEH 779 775
O6mo 779 775

DHHAHCOBH pasxou

Buja pa3sxoj 31.12.2016r. 31.12.2015F.
Pa3xoau 3a IMXBH H APYrH GHHAHCOBH Pa3xoH 537 576
pasxofH 3a JHXBH Ha NPeJNPHATHA B rpyna 537 576
APYrH PUHAHCOBH Pa3xo 1 1 1
06mo 538 577

Pasxoau 3a JaHBLH OT Meuan6aTa ¥ ZPYTH JaHbIH

Bupj pasxon 31.12.2016r. 31.12.2015r.
Paaxopau 3a JaHBIM 0T NeYan6aTa (31) (22)
Pasxoj/npuxof 0T OTCPOYEHH AaHBIH (31) {22)
06mo (31) (22)

CeriiacHo AeHCTBAIOTO 3aKOHOAATEJCTBO MeYanbuTte ce obsaraT ¢ KOPHOPATHBEH JaHDBX B
pasmep 10%.

HPUXO0IH

HeTHH npHXoaH oT npoAax6H H APYTH MPUXOH

Buj npuxoa 31.12,.2016r. 31.12.2015r.
Npogaxtu Ha NPOAYKIHA B T.4. 1480 1435
Iipogam6H Ha efleKTPHYECKa EHEPTHS 1480 1435
ADpPyTH OIpHXOJH B T.4. 1 217
[Ipuxoan ot HeycTO# KK N0 3abaBeHH NAAMAHUA 1 217
06mmo 1481 1652

Apyru onosecTsiBaHHS
1. CBBbP3AHH JIHUA H CAEJKH CbC CBBP3AHH JIMLA
[IpeAnNpHATHETO ONIOBECTABA C/ICZHUTE CBbP3aHM AHIA:

CoGcTBeHMK Ha KanuTa a Ha [Ipe AIPHATHETO, YIPaXKHABALL KOHTPO/ /TIPeANpUATHE MakiKka/
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BH CH AH KABAH/I'BK 9 EOOJ \
Mpuaoxkennsa KbM GUHAHCOB 0TYET
32 roAHMHAaTa, 3apbhpineama Ha 31.12.2016 I

Bu Cu Al Kasanabk Xonguar EOOl- co6crBennk Ha 100% oT kanuTana
Co6CTEEHHMK HA NpeNpHATHETO-MAHKa, YIPLKHABALL KOHTPOJ
Bu Cu Ait EAJ] - co6cTtBennK Ha 100% oT kanHTana

Knio40B pbKOBO/JEH NEPCOHAA HA OPEANPHIATHETO:
Heaxo AceHoB MiazieHOB - YOpaBuTen

AnToHHO HepikoB Mi1ageHOB ~ YIpaBHTEN

Mapusa WraHosa Tockosa - [IpoKypHCT
Anekcanasp Bacunee KaxpamaHoe - [IpokypHcT

[IpepgnpuATHA B rpyna;

Bbu Cw At Kazannsk 5 EOO/;
Bu Cu Aii Kazannwk 1 EOOJ; bu Cu Ait Kazanask 6 EOO/,;
Bu Cu Ail Kazanunwk 2 EQOOJ; bu Cu At Kazanask 7 EOOJL;
Bu Cu Al Kaszannbk 3 EGOJ; Bu Cu At Kazaunsk 8 EQO/;
Bu Cu Al Kasaunwk 4 EGO/l; Bu Cu At Kazauask 10 EQOO/J;

Bu Cu Al Boasiporo 1 00/
Bu Cu At Bonapoeo 2 001

Apyru CEbp3aHH JHIA:
Cunpana MnageHoea

CB'bpSaHH JIHIA H CACJKH CBC CBBP3aHHA ARIA

"OKYHKH OT CBBpP3aHH JH1a

CR'BpP3aHO JUIE - AOCTABYHK BHA caenKa 2016T. 2015r.
Bu Cu A# Kasannsk Xoaguur EOQJl  ycayra 207 291
Bu Cu A# Kazanask 1 EOO] ycayra 18 159
CunBaHa MaazenoBa HaeM 1 1

06mo 226 451

3ab/DKeHHA KbM CE'BP3aHH THIA

CrBp3aHo JINNE - JOCTaBYHK 31.12.2016r. Tapasmuu 31.12.2015r. Tapanoun
Bbu Cu Aii Kazanrsk Xoaguar EOQ /] 2007 HAMA 1758 HAMA
Bu Cu Aii Kazaunsk 1 EOOJ] 27 HAMA 6 HsiMa
2034 1764

3aeMH 110JIyYEeHH OT CBHP3aHH JHLA

Bauka / Kpegurop Bamyra A% Napex O6e3nevyenus / Fapanuun

Bu Cu Aii Kazaunbsk Xonauur EQ0/JL eBpo 5%  31.12.2027 HAMa

Canjga 1o 3aeMH OT CBBpP3aHH JIHLA

Bauxa / Kpeautop 3agn/oxeHMa  3agb/KEHHs
A0 1roguHa Hax 1
roaHHa
B Cu At Kazaunsk Xonguur EOOJ 1538 9098
06mo 1538 9098
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EH CH Al KASAHJI'BK 9 EQOJ
fIpuioxKeHHa KbM GHMHAHCOB OTYET

3a roAMHAaTA, 3apbpuiBaia Ha 31.12.2016 I
HauncieHH pa3xoaH 32 JHXBH M0 3aeMH OT CBbP3aHH JIHLA
Banka / KpeauTop 3aapmxenne HauucieHnu ILraTenu 3agnmKxeHue
31.12.2015r. mpe3z2016r. mpe32016r. 31.12.2016T.
Bu Cu Al Kazannsk Xoaguuar EQ0/] 580 538 580 538
06mpo 580 538 580 538

JloxoaH Ha KJIIYOB PBKOBOAEH MEPCOHAN

JTBKHOCT Hauyucnenn cymMH 3a:

Bb3HATPAMKAEHHA H OCHTYPOBKH 3a
nepuopsa

Ynpaeurenu 68

68

2.YCJIOBHH AKTHBH H [TIACHBH

BBB BpB3Ka ¢ noJyieH 6aHKOB KpeauT oT bu Cu Al EAJl, JlpyKeCTBOTO € COJTHAAPEH JTBXHHK.
B kauecTBOTO My Ha CBANBXHHK 10 AcroBopa 3a saeM bu Cu Al Kasannsk 9 EOO] e
aBaAMpano u3jajieHaTa 3alkC Ha 3aM0Be] B 10/13a HA ,HHBecTOaHK" A/ 33 pa3Mepa Ha 3aeMa H
ABDKHMHTE THXBH .

)_IPY)KECTBOTO HAMa II0€TH YCJICOBHH AdHTKHMEHTH OT H KBM TPETH CTpPdHH, H3IBTLH
OIIOBECTEHHTEC NIO-Tope.

3.CbBUTHA HACT'BIIWIH CAEA JATATA HA TOAUIIHHA PHHAHCOB OTYET

HaMa cb6HUTHA, HACTBIHIN cJea AaTdaTa Hd rogHIIHHA (1)]/[H3HCOB OTYET, KONTO Id H3HCKBAT
KOPEKLUHH HJIH ONOBECTABaAHHA.

4, K/Il0YOBH BPHEJIN3HTEAHA OLEHKHM M MPELEHKH HA PBKOBOJCTBOTO C BACOKA HECHTYPHOCT

B HacTosimus GUHAHCOB OTYET MNpPH ONpejeNsHe Ha CTOHHOCTTA HA HAKOHM OT AKTHBHTE,
NAaCUBUTE, NPUXOAHTE W DpA3XOJHTE PBKOBOACTBOTO € HANPABWIO HSKOH CYETOBOJAHHM
IPeANOoJOKeHHsT U NMPHOJU3UTENHH CYEeTOBOJAHU MpeleHKH. BcMYKkM Te ca HanpaBeHH Ha
OCHOBAaTa Ha Ha#-o6paTa NpelleHKa U UHOOPMALHs, C KOSTO e Pasno/aralo pbKoBOACTBOTO
K'bM Kpas Ha OTUEeTHUSA nepuod. JelicTBUTEHUTE Pe3yATaTH 6HXa MOTJIH /1a Ce pa3/iH4aBaT OT
IpeACTaBeHHTE B HACTOSILHA OTYET.

5.1. OBESUEHKA HA HMOTH, MAIIMHH, CbOPBXEHHA U OBOPY IBAHE

CeriacHo u3uckBaHuATa Ha CC36 KbM Kpas HAa OTYETHHA NEPHOJ Ce TPAaBH NMpeleHKa Jald
CBUIECTBYBAT HHIMKAIHH, 4e CTOHHOCTTA Ha JAafeH aKTHB oT HMMoTHTe, MAIIUHHTEe H
ChOpBXeHUsITa e obezneHeHa. B cay4all Ha TAKHBA HHAUKALMY C€ U3YHCIAABA Bh3CTaHOBUMATA
CTOHHOCT HA aKTHBA H Ce ompegesns 3arybata ot oGesuenka. KoM 31.12.2016 r. He ca
yCTAaHOBEHH MHAMKAIHH 33 06e31eHKA.

5.2. OBE3LIEHKA HA B3EMAHHSA
K®M Kpas Ha BCEKHM OTYETEH NEePHOM PBKOBOACTBOTO H3BRbLPIIBA NperJiel Ha NPpUbGaU3UTe/HA
OLEHKa 3a saryﬁu 0T CBMHHUTEJIHHA U HEC'bﬁPIpaeMPI B3eMdHHA,

ObesngHKka Ha TBPrOBCKHM B3eMaHusa ce <GOpMHpa, KOraTto c¢a HaaMlie OOeKTHBHH
JOKa3aTe/CTRa, Ye APYXKECTBOTO HsAMa Jia Moxe Ja cbbepe lslaTa cyMa MO THX CBIJIACHO
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BH CH AWl KA3AHJIBK 9 E00J] \
MMpuaoxKennsa KbM GUHAHCOB OTUET
3a roaMHAaTA, 3apbpliBama Ha 31.12.2016 I

OPDHIHHA/IHHTE YC/I0BHA Ha B3eMaHHATA. 3a TAKHBA JA0KA3aTEJICTBa PBKOBOACTBOTO MpHeMa:
YCT2HOBABAHETO HA 3HAYMTE/JHU (GHHAHCOBH 3aTPYAHEHHA Ha JJIBKHHKA MO B3eMaHETO,
BEPOATHOCT AJ'BKHHKDT Ja BJe3e B NPOLefypPa Ha HeCHCTOATENHOCT HAH Apyra GHHAHCOBA
peopraHusanys.

3a ApYXeCTBOTO e onpeje/eH o6u4YaeH mepuos ot 180 guH, 32 KOWTO He HAYHC/ABA JMXBH Ha
KOHTPAreHTHTe. 3a 4acT OT KJ/IHEHTHTE, C KOHMTO JAPYKECTBOTO MNOALBLDPHKA ABJACOCPOUHO
TBPrOBCKO ChTPYJHHYECTBO Ce JONyCKa NO-AbABr nepuon. Crnea W3THYAHe Ha O6GHYAHHAT
HJIH KOHKPETHO JIOTOBOpPEH NMepHO/, pPEKOBOJACTBOTO NPABH NMPETAe/ Ha ISLIATA eKCIIO3HIKSA Ha
KJIHEHTA H NPelleHsABA HAJTHYHETO Ha YCJA0BHA 3a o0e3leHKa. Te3H obCTOATENACTBA Ce B3&MAT
noA, BHUHMaHHe OT PBKOBOJACTBOTO, KOraTo e ONpefens W KiacHpUUHpa AaieHO B3eMaHe 3a
o6esneHka. CTOHHOCTTa Ha o0e3leHKaTa € pas/iMKaTa Mexy 6GafaHcoBaTa CTOHHOCT Ha
A3aJleHOTO B3e€MaHe H CeralllHaTa CTOHHOCT Ha NMPOTHO3HPAHHTE G'bJAEIIH MAPHYHH OTOIH,
AUCKOHTHPAHH 10 OPHTHHAaJIEH ePEeKTHBEH JIUXBEH NMPOLEHT.

6. DUHAHCOEBH MOKAZATEIN

IloxazaTenn 2016T. 2015r. Pazauka
CrolinocT CroiiHOoCT CroiiHoCT %

JbAroTpaliHy aKTHBH f0o0Imo/ 11762 12 269 {(507) -4%
KpaTroTpaliHi aKTHEH B T.4. 287 1276 (989) -78%
KpaTKoCpodHH B3eMaHHA 281 622 (341) -55%
IapuyHH cpeacTRa 6 654 (648) -09%
06ma cyMa Ha AKTHBHTE 12 049 13 545 (1496) -11%
CobcTREH KanuTan (636) (361) (275) 76%
DHHAHCOB pe3yaTar (275) (201) (74) 37%
JABATOCTPOYHH NACHEH 9 (98 10 306 (1208) -12%
KpaTkocpouHu nacMBH 3587 3600 (13) 0%
0Obma cyMa Ha HaCHBHTE 12 685 13906 (1221) -9%
Mpuxoau 0610 1481 1652 (171) -10%
[IpuxogH OT npogamou 1481 1652 (171) -10%
Pazxoau 06110 1787 1875 (88) -5%

Koedpunuenru 2016r. 2015r. Pazjnka

CTOHHOCT CroiiHoCT CroHHOCT %

PeHTaémiaHoOCT:
Ha co6CcTBeHHA KalluTaa 0,43 0,56 (0,12) -22%
Ha akTHBHTE (0,02) (0,01) (0,01) 54%
Ha macusute {0,02) {0,01) (0,01) 50%
Ha npuxoauTe o1 npogam6u (0,19) {0,12) (0,06) 53%

EdekTHBHOCT:
Ha pazxoaure 0,83 0,88 (0,05) -6%
Ha npuxoauTte 121 1,13 0,07 6%

JIMKBHAHOCT:
O61a IMKBHAHOCT 0,08 0,35 (0,27) -77%
BBspza AMKBHAHOCT 0,08 0,35 (0,27) -77%
HezaGaBHa THKBHIHOCT 0,00 0,18 (0,18) -99%
ABCONIOTHA JHKBHJIHOCT 0,00 0,18 (0,18) -99%

PunaHCcOBa aBTOHOMHOCT:

@PyHAHCOBA aBTOHOMHOCT (0,05) (0,03} (0,02) 93%
3aIBKHANOCT (19,94) (38,52) 18,58 -48%
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BH CH Al KA3AHJUTBK 9 EOOJ] v
T'oaumieH AOKAaj 3a AeiiHocrra 3a 2016,

CbABPKAHHE

I. AHHPOPMALIHUA 3A APYKECTBOTO ....ccovevriismcnsisiniasensmsssssssssssmssssssessassssesssssasassasnsnssssasassnsans 3
1.COOCTBEHOCT M YIIPABIICHME s iaueesssrsssarssesrsssssssssss sanss ssass s sasss saes sess 1548501 seass seass seass sesssss sasessesensare 3
2. IIPEAMET HA @M HOCT wourneersmenssmsmnsssmsssssesssnsss sassnsssassansss sns s sanssssss s ess sess a8 smsas asasssesessnnmsnsssnsnsssnmsns 3
3. MHBECTHITHHOHHN ILEITH 1oruerenctessnsnserernsrasssassssssenssssssenssss usssenssssees e ssuss snssnsarasssussssessenssassessenaens 3
IL PE3YJITATH OT JEHHOCTTA ....osseereemessssessessssansssssssnssssssessasssonsssssssssassessassasmassans sssssssessss 4
111. HH®OPMALIMA 1O 471. 39, OT 3AKOHA 3A CYETOBOACTBOTO U 4JI. 100H,
AJI. 7 OT 3AKOHA 3A NIYBJIHMYHOTO NPEANATAHE HA IEHHU KHUXKA.........ccovonnname 5
1.AHA/TH3 Ha PA3BMTHETO H PE3yJATAaTHTE OT AEHHOCTTA HA JIPYKECTBOTO wovveseissannns 5
1.1. DUHAHCOBY KOCMDHIIHEHTH wucrinsisiunssersssmsmsmsesssmsmsssessssscassssasssessssmsesssessssmssassesssssessasasasasessusans 5
1.2. AHa/THU3 HA PE3y/ITATHTE OT JEHHOCTTA issainics PR —— 5
2.BaxHu cbOUMTHA, HACTHOHJH cael 31.12.2016 r. Ao gaTaTa Ha M3rOTBAHE Ha
L1 (= 6
3.IlepcneKTHBH 32 6'bAEIIOTO PA3BATHE HA JPYKECTBOTO worsemsessesssssenssssansssssnsessssssssssensas 6
4. leiicTBUA B 06/1aCTTa Ha HAYYHOM3CJAEA0BATEICKATA H pa3BoiiHaTa AeHHOCT.....6
5.Hanu4ne Ha KIOHOBE w.ivennes PRI EREEEERRSRRREERSERRRSE SRS EARTAEARREESREERERSE SRR ERRSRERARRE R ARRRRRE A RRRRSRRRRRD 6
6.0CHOBHH DpHCKOBe @peA JAeHHOCTTA H MNOJHTHKA Ha /JIpy:KecTBoTOo DO
VIIPABICHIIETO FIM uuriusraonsnsssonssns mnssssanss sanssssas sumssressnsranasss sassas suas s sessssarss esas (18nsss iass 18 sunss sassaesssauanss snasns 7
1IV. JOITb/IHUTEJIHA HH®OPMALIUA C’b[‘JIACHO IMPUJIOXKEHHE Ne 10 K'bM Y.
32,AN.1, T.20T HAPEABA N2 2 / 17.09.2003 I...coccvnrmmsesrmsmsmmssnsssssssssssssssasarsss sermususssanasn 8

1.Ma¢dopManysA B CTOHHOCTHO M KOJHYECTBEHO H3PaXKeHHEe OTHOCHO OCHOBHHTE
KATeropMM CTOKM, NMPOAYKTH M/W/IM NpeOoCTAaBEeHH YCJAYrH ¢ NoCoYBaHE HA
TEeXHHS A1 B NIPHXOJHTE OT NPOAAKOH Ha APYKECTBOTO KaTO IAJI0 U IPOMEHHUTe,
HACTBIIIH IPe3 OTYETHATA QHHAHCOBA TOAMHA suvrvssssissessssensssamssssanssssansssssnssssasssssasonsssases 8
2.Andopmaniis OTHOCHO NPHXOAHMTE, pa3npejesieHH N0 OTAC/THHTE KaTeropuH
JeHHOCTH, BETPEIHY U BbHIIHH Na3apu, KaKkTo U HHGopManus 3a M3TOYHHIIHUTE
3a cHaGjsABaHe C MaTepHa/J H, HEOGXOAHMH 3a NMPOH3BOACTBOTC Ha CTOKH WJIH
OpeJOCTABAHETO HAa YCJIYrH ¢ NOCOYBAaHe HA BCEKHM OTAeJIeH NpojaBad WU
KynyBa4/noTpe6ureJi, KATO B C/Iy4ai, Y€ OTHOCHTE/JHHAT A/ HA HAKOH OT TAX
HaAXxBbpJA 10 Ha CTO OT pasXoAHUTEe H/IM NPHXOANTE OT NPoAak6H, ce IpesoCTaBA

HHPOPMALHS 33 BCAKO JIHIE MOOTACTHO .eurevmsarssssssssssrmsssssssssesssesssssssasesssasssassessasssassssassersasses 8
3.Uadopmanua 3a CKIKWYECHH FoJIEMH CAECJKHM H TAKHBA OT CBINECTBEHO 3HAYEHHE
332 ZACHHOCTTA HA JPYHECTBOTO meressanissvurmsnarscsssssassssssassssssrassssssss s ssensssssassssssussas seasassssasessssonss w8

4.Undopmanysa OTHOCHO CAENKHTE, CKJIIOYEHH MeXAY APYKEeCTBOTO M CBhP3aHH
JIHI]a Mpe3 OTYETHHMA NEPHOA, NpeJiOoKEeHHA 33 CKII0YBAHEe HA TAKHBA CAEIKH,
KaKTO H C/eJKHM, KOHTO Ca U3BBH o6MYaliHaTa My AeiHOCT WIH CBIIECTBEHO Ce
OTK/IOHABAT OT NAa3apHHUTE YCJIOBHA, N0 KOHMTO JAPYXKeCTBOTO € (TpaHa, C
IOCOYBAHE HA CTOMHOCTTA HA CAE/JKHTEe, XapaKTepa Ha CBhLP3aHOCTTa M BCAKA
HHopMaLHA, Heo6XoAMMa 3a OLeHKa Ha Bb3AeHCTBHETO BHPXY (PUHAHCOBOTO
CBCTOSAHHE HA JPYIKECCTBOTO wuacussnnsssunesssnnesnnsasssssesnsssssssessss sasssssanss seaes1aassssaamas 1108801108808 s108n88nassnsass 8



BH CH A KABAHJI'BK 9 EOO]
ToaHIleH Aoxnaz 3a AeiiHocTTa 3a 2016 T

5.HH¢opmanHa 3a CHOHTHA W NOKasaTe/ld C¢ HeoGHYaeH 3a APYXKECTBOTO
XapaxkTep, MMamM CBIIeCTBEHO BAUAHNE BBPXY AeHHOCTTa My H peaJH3HpaHUTe
OT HET0 HPUXOAH M HM3BBPIIEHH pa3xojH. OLleHKa HAa BAHAHHETO UM BbPXY
PE3YJATATUTE NPE3 TEKYIIATA TOAMHA uvueeescnrssssnensissansssvasassmsnssassssensane S |
6.Undopmanuna 3a caenkH, BogeHN H3BBHOGANAHCOEO - XapakTep U 6u3Hec uen,
nocoypaHe (HHAHCOBOTO BL3ACHCTBHE Ha CAECNKATE BLPXy JAEHHOCTTA, aKo
PHCKBT H IO/IBUTE OT TE€3H CALJKH CA CBIIECTBEHH 3a JPYKECTBOTO uvvmsssnesnsssensrsenss -9
7HMHdopManya 3a JANOBH YYaCTHA HAa /JPY/KECTBOTO, 34 OCHOBHHTE My
HHBECTHIHH B CTPaHaTa M 4Y)KO6MHA, KAKTO M WHRECTHOHMH B JAJOBH NEHHH
KHHMKa N3BbH HEroBara rpyna v H3TOUHHIMTe /HAa4YHHNTE 32 QUHAHCHPAHE ..uvvrnnn O
8.HH}pOpManus OTHOCHO CK/JIKWYEHHUTE OT JAPY)KeCTBOTO B Ka4eCTBOTO My Ha
3aeMono/yvaTes AOTOBOPH 3a 3aeM, KakKTo M HHpoOpManmsa 3a mpeoCTaBeHH
TAPAHIHH ¥ OEMAHE HA 3AABIIKECHHS c...covrimssnssssssimmmmrmsmmsesssmsssmssssssnenssnsssnsnssssnsesassesensansssansasss 9
10.AHa1M3 HAa ChOTHOIEHHETO MEeXJAY NOCTHTHATHTe (PHHAHCOBH Pe3y/ATaTH,
OTpaseHH BBB (HHAHCOBHA OTYeT 3a (HUHAHCOBATA roAWHA H MNO-PaHO
Ny6/IMKYBaHH NPOTHO3H 33 TE3H PE3YATATH wuesseeseersses TV — 1
11.AHa/IN3 ¥ OLEHKA HAa NOJMTHKATA OTHOCHO YNpaBJeHHETO Ha ¢HHAHCOBHTE
PecypcH C mocoYBaHe Ha BBH3MOXKHOCTHTE 3a 06CAYyKBaHe Ha 3aJb/DKEHHATA,
€BEHTYA/THUTE 3all/laxyl H MepKH, KOHTO /JIpy:KecTBOTO e npeAnpHes 0 HIH
NpeACTOH Aa NpeANIPHEME C OTJIEH, OTCTPAHABAHETO HM ...ciimimscsseessssmssssssnsessemmsensesnas w10
12.0neHKa Ha B3MOKHOCTHTE 3a pea/M3alud Ha HHBECTHIMOHHUTE HaMepeHHA
C NocovBaHe Ha pasMepa Ha pa3snojaraeMHTe CpeACTBa H OTpa3dABaHe Ha

BB3IMOKHHTE NPOMEHH B CTPYKTYpaTa Ha pUHAHCHPaHe Ha Ta3H AeHHOCT wvrrsee. 10
13.MHpopmManus 3a HACTHLONAH HPOMEHH Npes OTYETHHA NEPHOJA B OCHOBHHTE
NPUHUHIM 34 YIPaB/JAeHHE Ha JAPYXKeCTBOTO. .cvveeresns S — i |

14Mudopmanus 3a OCHOBHHTE XAPaKTePUCTHKH Ha NpPWIAraHHTe oOT
/ApyKecTBOTO B mpolleca Ha H3roTBAHEe Ha (PHMHAHCOBHMTE OTYETH CHCTEMa 33

BBPTPEIICH KOHTPOJI H CHCTEMA 33 YNPARIEHHE HA PHCKOBE .ouvuvinsissenssssenesssnssssasssssens 11
15.HHdopManys 3a NpoMeHHTe B YNPABHTEJHHTE M HAaA3OPHUTE OpraHH npes
OTYETHATA PHHAHCOBA TOAMHA 1uuvnsissrmisiessssssmemsssensessssassonssenssssesssmemssens F— | |

16.Mudopmanus 3a pasmepa Ha Bb3HATPAXKAECHUATA, HATPAAATE H / HIM NOJ3UTE
Ha BCEKM OT WIEHOBeTe HAa YyOPaBHUTE/IHHTEe M HAa KOHTPOJHHTE OPraHM 3a
OTYETHATA PHHAHCOBA FOAMHA 1urerrererasmsssmsassssonssrseressassssones CertraREEE AR R s e — A
17.MudopManmns 3a BHCAINM CbAE6HH, AAMMHHCTDATMBHM MM AapOHTPAXKHH
MpPOHM3BO/CTBA, Kacaelly 3ab/HKEHUA WIH B3eMaHUA HA APYKEeCTBOTO B pazmep
HaH-MaJ/IKO Ha 10 Ha CTO OT COBCTBEHHSA MY KAIMHTA cuureserssesmsressonmssesmnns — .



BH CH AH KA3AHJTBK 9 EOO/
Toauined poiJiaj 3a Aeiinocrra 3a 2016 1.

LUH®OPMALIHA 3A APYKECTBOTO

1.Co6CTBEHOCT H yIpaBAeHHe

BU CH AW KA3BAHJIBK 9 EQQ/] - APYKeCTBO PErHCTPHPaHO B Peny6iuka Bbarapusa npes 2009
roauHa ¢ EMK 201345608 u ocbuecTeaBa cBosTa AeHHOCT CbrAacHo 6BJArapcKoTo
3aKOHOJAATE/CTEO,

CepanuumieTo ¥ agpechbT HA yNpaB/JeHHE Ha APYXeCTBOTO e obsacr Crapa 3aropa, o6IIuHA
Kazannask, rp. Kasanaek, I.k. 6100, ya, Crapa naanuHa No 11, Bx. B, eT. 4, an. 23.

OCHOBHOTO MsCTO, B KoeTo /IpyxecTBOTO H3BBpIIBA OCHOBHATA CH AeifHocT e ceno [osAMo
ApAHoBo, 061MHa KasaHabk, o6aact Ctapa 3aropa.

AnpecsT 3a KopecnonAernus e O6nact Copusa , 06muna CTOAMMHA, rp. Copus 1000, paiion
Tpuaauua, 6y1.Buroma, No 25, eT.6.

/Apy*ecTBOTO Ce ynpaBjfBa OT jABama ynpapuTend: Henxo AceHoB MiazeHOB M AHTOHHO
Heaxor Mnagenoe. Mma n gBaMa mpokypuctu: Mapus HeanoBa TockoBa W AnexcaHasp
Bacunes Kaxpamauos. [IpeacraBnsfBa ce Mo C/IeAHHA HaduH: BCEKH OT YIPaBHUTENHTE
NpeACTaB/IsABa JPYXECTBOTO MOOTAENHO. [Py:KeCTBOTO MOXe A3 ce NpeACTaBIABa H OT
ABaMaTa NPOKYPUCTH 3ae/(HO U/IH OT €IMH NPOKYPHUCT 3a€JHO C HAKOH OT YIIPaBHTE/IHTE.

2.1lpeameT Ha AeliHOCT

MpeaMeTsT Ha gefiocT Ha BU CU AW KA3AHJ/IBK 9 EOO/J e ¢ mHpok o6xBaT, a HMEHHO:;
3akynyBaHe Ha HeABMXKHMH MMOTH C e/l 3aCTpOsIBaHe, OTAABaHE M0/ HAEM MU npoaaxsGa;
CTPOMTEJHH H NOpeANpHeMa4vecKH YCIYyTH; MapKeTHHTOBH NPOYYBaHHsA, KOHCYJATAaHTCKA
AEAHOCT; IPOM3BOACTBO M H3TPAKAAHE HA COJIAPHH, OTOIIUTENHH M KANMATHYHH CHCTEMH;
H3rpaxJane 1 eKCIIoaTanusa Ha eHEPrUHHK CHCTEMH, CBbP3aHH ¢ Bb30GHOBAEMH €HeprHiiHU
H3TOYHHIH; BHOC H H3HOC; PEEKCIOPT; ThProBCKO IPEJCTABUTENCTBO H [OCPEAHHYECTBO Ha
ObATApCKH H YyKAECTPAHHH GU3UYECKH M IOPHAHYECKH JIHLA; TPAHCOOPTHA H CIESHTOPCKA
AeHHOCT; BcAKa Apyra AelHOCT, He3aGpaHeHa OT 3aKOHa.

3.HHBEeCTHIIHOHHH e/ IH

BH CH AW KA3AH/IBK 9 EQOO/] npuTexasa paGoTella eseKTPOLEHTpaAA C H3TPAZleHA MOLHOCT
4,952 Mwp, npousBexama eJeKTPOSHEPrHs OT CAbHIE, KOATO npogaBa Ha HEK EAJ
CBIIACHO JOTOBOD oT 2012 roauHa. /Ipy»<ecTEOTO NMpPOAdBa e/IeKTPOCHEPTHs H Ha CBOGOAEH
nasap c/jef H34YeplBaHe Ha KBOTATa 33 H3KYNMyBaHe Ha MpedepeHiya/IHa UeHa.

llpes 2016 ropmHa J[pYXeCTBOTO DPAasBM M ONTHMH3HpA CBOATA JEHHOCT, YBeJAHYH
IPOM3BOJAHUTENHOCTTA CH H Pa3llHPH KP'hra Ha CBOMTE KOHTpareHTd. OT Haya/soTo Ha CBOATA
MPOMU3BOACTEBEHA AeHHOCT Npe3 oKTOMBPpH 2012 fo MoMeHTA J|pYKECTBOTO Ce yTEBLPHJABa BCe
Mo KaTeropHYHO Ha cdepara cu Ha JAeHHOCT KaTO efHO CTaBHJIHO H 6'BP30 pasBHBALIO ce
NpeANpPHATHE B 06/1aCTTa HA €HEPreTHKATA H MO-KOHKPETHO B 06/IaCTTa Ha IPOHM3BOACTBOTO
Ha €JIeKTpOeHepruss OT PBb300HOBAEMH €HEPTHHHM HW3TOYHHLOM, KOATO o6aacT e
H3K/IIOYHTENHO HHOBAaTHBHA H OPHEHTHPaHa KbM OBAELIETO B PETHOHA/NEH M B CBETOBEH
Mariab.,

B Bbirapus ¥ B peruoHa, a B M3BeCTEH CMHCHJ H B CBEeTOBEH Manjal, MPOH3BOACTBOTO Ha
eHEepPrus OT Bb306HOBAEMH eHepraiHK H3Tounniy (BEW), B 4acTHOCT Ha colapHa eHeprud e
CPaBHUTENHO HOB CEKTOP M BCe Olle JIMICBa AOCTaTBYHO 3aAbaboYeHO pasbupaHe 3a
ABATOCPOYHHUTE NOJM3H 3a KAMMATa, €KOJOTHATAa W coluanHaTa cdepa. [lopagy ToBa M
ABPKABHUTE MOJHTHKH, 0C00eHO B DBbarapus, He ca JOCTaThYHO AAMHOBHAHH, 3a Aa
NpEeABHAAT MOJ3HUTE OT PA3BHTHETO HA TO3H CEKTOP M CbOTBETHO HEroBOTO IOAINGMAaraHe.
BbIpekH TORa OTHAAaHETO HA HAKOM PECTPMKIMH 3a ceKkTtopa nped 2014, KakTo u
BBBEN/AHETO HA G/IaTONPHATHH 3aKOHOATENHH IPOMEHH NOATHKHA JpPYHKECTBOTO KBM IO —
AKTHBHH ACHCTBUA B PasIIHPABAHETO H 3a4BA609aBaHETO Ha CBOATA ACHHOCT.



BH CH AH KA3AH/TBK 9 EOO/J, _
Fognmes J0KJIa4 3a AeiHOCTTA 3a 2016T. |

B CLOTEBETCTBHE ¢ MOJHTHKAaTa Ha Emponeiickusa cbio3, JeliCTBAMUTe peryiallMH B CTpaHaTa
LeAAT CTHMYyJHpaHe pasBUTHeTo Ha BEW upes npedepeHunasHo M3KymyBaHe Ha eHeprus,
npebepeHEHAMHO TNPHCbEAMHABAHE KBM MpexaTa M J[APYTH CTHMY/JH, KOHTO CBBCEM
ECTECTBEHO ca O6EKT Ha KPUTHKH OT CTPaHAa Ha TPaAHMLMOHHHTE €HepreTHUH. BbB BCAKa
AbpaBa, NMPeOCTABALNA CTHMY/H 3a BB30GHOBAEMHM M3TOYHHIM, CbUIeCTByBa AefaT 3a
TAXHATA PaUMOHAIHOCT. To3H AefaT NMOHAKOra AOBEXAA A0 M3MeHeHHe Ha pery/saTopHMH
PEKHM U TIO-A00pa HKOHOMMYEeCcKa epeKTHBHOCT OT OCHOBHATA AeHHOCT.

Jeiinoctta Ha BU CH AW KA3BAHJBK 9 EOO/] npes 2016 rofiiHa, BbIPEKH BCHIKH TPYJHOCTH
H Mpe4ykH, 6e H3NAA0 HacoyeHa B HM3NbJAHEHHe Ha INPHOPMTETHOTO pealH3upaHe Ha
HHBECTHITHOHHHTE HaMepeHHsA Ha JPYKECTBOTO, KOHTO TO YCIENIHO PeajH3npa H 3aTRbPIH
CBOHTE ABATOCPOYHH MEPCIEKTHBH 3a YCTOHYHBO PasBHTHE H YUBBBPIUIEeHCTBaHe. B noaxpena
Ha Tasd uen JpyxecteoTo npez 2016 rogvHa, 4pe3 NpefocTaBeH 33EM OT INPEKHA CH
co6crBenuk BH CH AM KABAHIBK XOJIAVHT EOOJ, 3akynu oT ofinrHa KasaHIbK 3eMHTE, Ha
KOHTO Pa3BHBA CBOATA AEHHOCT, KaTO MO TO3H HAYKWH 3HAYHTENHO [OBHINH CBOATA CTOHHOCT,
PECIIEKTHBHO - pa3Mepa Ha HHBecTHuMATa. Chuwo Taka JIpyKecTBOTO YBeJH4YH 6pos M Ha
CBOMTE CEOPEXKEHHA.

B zaxmioueHHe MoxeM fa o6obuiumM, ue npes 2016 roguHa Jpy:KecTBOTO peaasHpa clefHUTe
3HAYMMH pe3y/ATaTH:

v' YBenHuu pa3Mepa Ha CBOUTE dKTHEH.

v' OnTHMH3IHpa AEMHOCTTa Upe3 HaMaJIsIBaHe Ha PAa3XOAUTe H yBe/lHYaBaHe Ha
IPOU3BOACTBOTO.

v' 3aTBBpAH NO3WIMATAa CH Cpes €JHH OT roJeMHUTe IPOH3BOJHTE/IM Ha
ejlekTpoeHeprus oT BEH.

BH CH AW KABAHJNDBK 9 EOOJ me mpoab/KH Ja OOAABPXA, Pa3BHBA H ONTHMHM3Mpa
JAeHHOCTTA CH, Ype3 HHBECTHIHH B COOGCTBEHOCT, 060pyABaHe H TEXHOIOTHH.

ILPE3Y/ITATH OT AEHHOCTTA

Mpez 2016 r. BU CH AH KA3AH/JBK 9 EOO/| peanuspa NpHMXoAM OT MNpoJaX6H Ha
€NeKTPOEHEPTHA OT CIBHYEBH NaHeJH B pasMep Ha 1 480 145,24 nB. TesH mpHXojH ca oOT
NpoAaXK6H Ha eJeKTPOeHeprus Ha npedepeHIHaNHa eHa, KaTO H OT NPoAKOH Ha cBoGoAeH
nasap.

3a pasraexzands nepuog ot 01.01.2016 go 31.12.2016 r. aApy»KecTBOTO peanusupa obmo
IpHXoAd B pasmMep Ha 1481539,60 aB, OoT KOUTO - NMPHUXOAY OT OCHOBHA JEHHOCT
(npon3BOACTEO H mMpoAakOa Ha eJNIeKTpoeHeprus) B pasMmep Ha 1 480 145,24 jB. , u gpyru
npuxoAM (OT JIMXBH 3a 3afaBa OT KAMeHT) B pasMep Ha 1318,39 nB., KakTO ¥ (HHAHCOBU
MPUX0AU B pasMep Ha 75,97 zB.

PasxoanTe 10 OCbiECTBABAHE HA ISLI0CTHATA AeliHocT Ha BH CH AM KABAHJIBK 9 EOO/ ca B
pazmep Ha 1787 191,51 seBa, OT TAX pasxofy 3a JHXBH K APYTH $HHAHCOBH PA3XOJH - B
pasMep Ha 538 349,26 nepa 3a THXBH N0 NOJAY4eH FBArOCpoveH 3aeM OT APYKeCTBOTO MaHKa
BU CU AW KABAHJTBK XOJJIHHT EOOJ.BH CH AH KABAHJ/IBK 9 EQO/] popMupa OTPHLATENEH
¢HHaHCcoB peayaTart 3a 2016 1. - cieToROAHA 3ary6a B pa3mep Ha 305 651,91 siB.



BU CH AWl KABAH/TBK 9 EOOA .
ToaMileH fOKJIaj] 3a AeiiHocTTa 32 2016 T. 1
II.MH®OPMALIMA MO Y9J1. 39, OT 3AKOHA 3A CYETOBOACTBOTO H WI. 100H, AJl. 7 OT
3AKOHA 3A ITIYBJIHYHOTO NPEQJIATAHE HA LIEHHU KHHKA

1.AHa/TH3 HA PA3BMTHETO H PE3YJITATUTE OT AeiHOCTTA Ha JIPyKeCcTBOTO

1.1. PHHAHCOBH KoePHIIHEHTH

Koedunuentu 2016T. 2015, Pazauka
CroiiHOoCcT  CTOMHOCT CroiiHoCT %
PeHTaGHAHOCT:
Ha co6cTBeHHs KanuTan 0,43 0,56 (0,12) -22%
Ha akTHBHTE (0,02) (0,01) (0,01) 54%
Ha nacueure (0,02) (0,01) (0,01) 50%
Ha npHxoauTe 0T npoaax6u (0,19) (0,12) (0,06) 53%
EdekTHBHOCT:
Ha pasxoauTe 0,83 0,88 (0,05) -6%
Ha npuxoauTte 1,21 1,13 0,07 6%
JIMKBHAHOCT:
Q6ma THKBHAHOCT 0,08 0,35 (0,27) -77%
BLp3sa AHKBHJIHOCT 0,08 0,35 (0,27) -77%
HesabaBHa JHKBHIHOCT 0,00 0,18 (0,18) -99%
ABCOMIOTHA THKBHAHOCT 0,00 0,18 {0,18) -99%
PuHaHCOBa ABTOHOMHOCT:
®HHaHCORa 3BTOHOMHOCT (0,05) (0,03} (0,02) 93%
3T EXKHAIOCT (19,94) (38,52) 18,58 -48%

1.2. AHA/TH3 Ha pe3y/ITATUTE OT AefHOCTTa

llpes nepuoga  JIpyeCTROTO € HaMaAW/I0 PEHTAGHNAHOCTTA Ha COBCTBEHHMs KalHMTANI
BCIEACTBHE Ha JOMBJAHUTEIHO IPEJOCTABEHHA Mpe3 FofHHATA 3aeM OT MaHKaTa. [10BHMINHJIA
€e € CnpsAMO NpeAxojHaTa rojMHa PEHTA6HAHOCTTA HAa NPHXOAHTE OT IPOAAKGH, IMOpaau
yBEHYaBaHEe Ha MPOH3BOAMTETHOCTTA Ha ApyecTBOTO. CIIPAMO NpeAXoJHAaTa roJdHa ce e
HaManuna epeKTUBHOCTTA HA Pa3XOJHUTE H Ceé € NOBHIIK/AA €PEeKTUBHOCTTA HAa MPHXOJHTE.
JIMKBHJHOCTTA Ha APYXECTROTO NPe3 TEKYIATa CIPAMO NPeAX0/IHATA TOAHHA JYBCTBHTEIHO
C€ € MOHMKWUJA, Nopagy AOI'BJHHTE/IHO NPHBAEYEHHA KanuTasl. Ilopajy chmaTta NpHYHHA H
KOe$UUMEHTHT 3a PMHAHCOBA aBTOHOMHOCT HAa APYMKecTBOTO npe3 2016 r. ce e MOHWKHA
COpPAMO MpeAXoJHaTa FOAHHA, HO II'bK 3@ CMETKA Ha TOBA PEIHIPOMHHAT MY KoedHIHMEeHT Ha
33IBKHANOCT Cé € HaMaJHA COpPAMO NpPEAXOAHATA TrOAHHA, OOPaAd 3HAYHTENHOTO
noracgBaHe Ha 3aAb/DKEHHATa MO 33aeM OT MaikaTa ¢ NPHXOAHTE OT NpoJax6H Ha
e/eKTpoeHeprusa. [IpuyuHaTa 32 HUCKATAa JIMKBHAHOCT H (GHHAHCOBAaTAa aBTOHOMHOCT HA
APYXKECTBOTO Ca 3aJb/KEHMATAa My KbM APYKECTBOTO - Maiika BU CH AW KA3AHJIBK
XOJIAMHT EOOJ, no mony4eHWA ABATOCPOYEH M KPATKOCPOUEH 33eM, Ype3 KOMTO 33eMH
APYXECTBOTO peaqH3Hpa CBoATa LeWHOCT. OT Apyra cTpaHa UMEHHO Te3W 3aeMH ca Jajid
BB3MOXHOCT 3a pea/iM3HpaHe Ha NPHXOAM OT JeHHOCTTAa, KaKTO H 33 pasllupsBaHe H
yBe/IMYaBaHe HA JLEHHOCTTA, NOBHIIABAaHE pa3Mepa Ha AKTHBHTE M KaTo IUI0 HA
HHBECTHIHATA, KOETO I'bK OT CBOA CTpaHa Iie AONPHHECE 3a M0-6BP30T0 moracsieaHe Ha
3a{bJDKEHUATE KbM MaHKaTa 10 3aeMUTe H 10 JOCTABKHUTE Ha YCAYTHTE.



BU CH AWl KASAH/I'BK 9 EOO/]
ToaueH goxnaj 3a AedHocrTa 3a 2016T,

2.BaKHH ¢CBpOHTHA, HACTBIIIAH o1ej 31.12.2016 1. Ao gaTaTa Ha H3TOTBAHE HA OTYETA
KbM parara Ha H3rOTBAHE HA OTYEeTa HAMA CHOHTHA, BJMAEU[H BBPXY (GHHAHCOBOTO
CBCTOSIHHE Ha Apy:KecTBoTO KbM 31.12.2016 .

3.IlepcneKTHBH 3a GbACIOTO PA3BUTHE HA IPYXKECTBOTO

YBenuyaBaHeTO Ha e/1a Ha Bb306HOBAEMHTE eHEPTHHHH H3TOMHHMIH M MOCTHIaHeTo Ha 16%
JAJ1 Ha 3ejleHaTa eHeprys B eHePTHiITHHA MHKC Ha cTpaHaTa 40 2020 r. 6eme 3a/103KeHO KaTo e
f0eacnopeH HalWOHAJIeH H EBPONEHCKH TPHOPHTET, YHATCO peannsanus Tpsabsale Ja
JAOMPHHECE HEe CAMO 33 NOKPHBAHE HA eKOJOrHYHMTE HOPMM, HO H 34 IIOBHUIIABAHE HA HHBOTO
Ha eHeprHiiHa edeKTHBHOCT H eHepruiiHa CHTYpPHOCT, JAOKOJKOTC CTaBa BBOpPOC 3a
HM3N0A3BAHETO HA MECTHH PECYPCH.

B HacTtosiugust momeHT Bbarapus e egmHa or TpuTe crpaHu-uneHKHM Ha EC, koMTO Beue ca
H3NBJAHWIH HAIMOHAJIHHTE €W LeJu 33 Jeda Ha IpPOH3BeeHaTa eeKTpOeHeprHa oT
Bb300HOBseMH H3TOUHHIH 0 2020 r. ToRa NokaseaT AaHHUTe Ha EBpocTaT 3a KOHCyManuaTa
Ha 3ejieHa eHeprus B EC.

Cniopes, fanHuTe BBATAPHA € MOCTHIHAMA 3a/10XKeHaTa e oT 16% A5 Ha efleKTpoeHeprusaTa
or BEH omie B xpas Ha 2012 r.

Berpexn ToBa mpe3 2013 r. ce yBeAHYaBa MPOLEHTHT Ha 3€/1eHATA €Heprusi B oblara
KOHCYMAIUA Ha TOK, KAaTO Ce MPHCheAUHABAT HOBH MOIHOCTH B pa3Mep Ha 1/5 OT HA/IHYHHTE
npes 2012 1.

BU CH AM KA3BAHJ/I'BK 9 EQOJ e mofepHa, MHOBAaTHBHA, KOMIAHHA, Ch3jaJeHa KaTo
APY)KeCTBO TéHepHpAaHe HA eJEeKTPOeHEpriHsA OT Bb30OHOBAEMHMTE €HEPrUHHU HU3TOUHHIH,
YHETO H3MOJI3BaHE IIE CTAaBa BCE MO-AKTYaJHO H YHMETO Chb3JdBaHe lle CTaBa Bce NO-TOJIAM
MPHOPHTET B CBeTOREH Mainab. JpyxecTBoTe paGoTH U Ce pasBHBa B 0OAACT, KOATO HMA
rojasMo 6bAele H MOTEHONA 32 PAa3BUTHE.

HapacTBawara KOHCyMalHMA Ha e/IeKTPOEHEPTHs, KAKTO H IM00aJHOTO 3aTOIVIHE 3acHaBaT
HYX/JaTa 0T MPOU3BOACTBO Ha HEU3YEPIAEMa, EKOJIOTUYHO YHCTa eHeprus. Bce no-akTyaaHHTe
M 0OCEX/JaHH NMOCAEAHIM OT TPOMSHATa HAa KJMMaTa B CBETOBEH Mamab BOAAT [0 I00H 3a
BpeJIHH eMHCHH, JOKATO HHBECTHIIHHTE BBHB Bbh30OHOBAEMA eHEpIrus ce MOOlpABaT 4ype3
OPHOPUTETHO NPHCHEAHHABAHE HA NMPOU3BOJMTENHTE KBM MpeXaTa, TApaHTHPaH CPOK 3a
3a/'bJDKHTEAHO HSKYNMYBaHe Ha eJeKTPOeHepruATa, NpedepeHIHaJTHH LEHH, CbKpPATEeHH
CPOKOBE, 06/eKUEHH peXKUMH U GHHAHCOBO TIOIOMAraHe.

BH CH AW KA3AHJ/IBK 9 EOOJ e mepdeKTHO MO3HLHOHHpPAHO, 3a Ja HM3M0J3Ba Ta3M HOBA
na3apHa TeHAeHUHA. KOMIaHHATA OCHTypABa IPeAHMCTEO H I"bBKABOCT IIPH MNOCPEINaHe Ha
NpeAM3BUKATE/ACTBATAa HA MECTHHS Nasap NPH OCBHIIECTBABAHETO Ha OTAE/NHHUTE eTalnHu Ha
MHBECTHIMOHHHUTE NMPOEKTH A0 BBB&XIAHETO MM B eKCcIvoaTauus. ChTPYAHUYECTBOTO ChbC
CTpaTerHMyYecKH MNAPTHBOPH FapaHTHpa YCHOENIHOTO peaNH3npaHe Ha MamabHH IIPOEKTH,
CHBRMECTABAKH ONUT, HIDKeHepeH, TeXHUYeCKH, HayveH ¥ QUHAHCOB NoTeHIHaA. llenTa HE e
Jla CTaHeM e/iHa OT BOJlell[HTe KOMNaHKH 332 reHepHpaHe Ha seJieHa eHeprus B Bparapua.

4. JlefcTBHA B 00/1ACTTa HA HAYMHOHU3C/ICZOBATE/ICKATA M Pa3BoiiHaTa AeHHOCT
Mpes 2016 r. J[py>keCcTBOTO HE € H3BbPIIBAI0 HAYYHO-H3CAE0BATE/CKA ¥ pa3BoiiHa AeHHOCT H
HSIMA HATEHTH U JIHIEH3H.

5.HaHuymMe Ha KJI0OHOBe

BH CH AH KA3AHJ/IBK 9 EOO/] HAMa KJIOHORe.



BH CH Al KASAHJTBK 9 EO0O/,
FoguineH J0KAaj 3a AeliHocTTa 3a 2016 T,

6.0CHOBHM PHCKORe NIPeJ, AeiHOCTTA H MOJIMTHKA Ha JIpyKeCcTBOTO N0 yNpaB/JAeHHETO HM

OcHoBHHTE Mpo6AEMH 3aTOPMO3ABALIH PA3BHTHETO Ha (GOTOBOJTAHYHHA CEKTOP ¥ HAC, ca
CBBP3aHK ¢ PMHAHCHPAHETO Ha MPOEKTHTE, JIUIICATA Ha PuKcupaHa Taprda 3a U3KyNyBaHe Ha
€JIEKTPOEHEPrHATa 3a LeNus NepHoJ, Ha HHBECTHUMATA, HEHOC/AeLOBATe/NHaTa eHepruiiHa
NOIMTHKA HAa Agbp:KaBaTa M BJOIIEHATa (HHAHCOBA CHTYyalWss H CEBpP3aHOTO € TOBA
yBeJMYeHHe Ha KpeAUTHHA PUCK B Brarapus.

OCHOBHHTE PHCKOBE U HECHTYPHOCTH IIpeJ, KOMTO € H3IIPABEHO APYKECTBOTO Ca CRBP3aHH ChC
CBEeTOBHAaTa ¢uHAHCOBA KpH3a, KOATO OrpaHM4aBa KpeJUTHOTO (HHAHCHpaHe Ha
($OTOBOJITAMYHHUTE NPOEKTH, a BHNOCAEACTEHE YBEJAMYH M HeropaTa LieHa M pa3Mepa Ha
CaMOy4acTHeTo. B fgombaHeHWe Kpu3aTa JOIpHUHEce M 3a 3aBHIIABAHETO KPHTEPHHTE Ha
GaHKHTE KbM BCEKH IIPOEKT. [IPOEKTHpPAHeTO H USrpaXKJaHeTo Ha Bh30OHOBAEMH eHePTHIHH
H3TOYHHIH € MHOTO CEpHO3Ha MHBECTHLHA C TOJSAM CPOK HA BBL3BPAllaeMOCT. A OCBEH
3ab/DKATENHAA MpodecuoHaneH C'bHIEBO — EHEPTHEH OHMT, KOETO € He0OXOAUMO YCI0BHE
3a 3amo4BaHe Ha MPOEKT 3a MPOEKTHPaHe H H3rpaKAaHe Ha $pOToCoAapHa CHCTeMa, 6aHKOBOTO
¢uHAHCHpaHe HA MNPOEKTHTe € Hal-3HAYMMHAT (aKTop, ONpeAe]sll PasBUTHETO Ha
C/A'bHYEBATA €HepreTHKA.

Apyr ocHOBeH npo6JjieM B Pa3BHTHETO Ha GOTOBO/ITAHYHHA CEKTOP V HAC € PECTPHKTHBHATA
NOJIMTHKA Ha NpaBuTeCTBOTO KbM BEH cekTopa u xato cneicTBHe OT Hed - OTApBIBAHE Ha
YyKAECTPAaHHUTE HHBECTUTOPH, 3aTPYAHEHHA Ha KOMIAHWHTE A CH H3ILIALIAT KPeAHUTHTE H
3aTPYAHEHOTO CbhOMpaHe Ha B3eMaHHATA 33 MpPOJaJieHa eJeKTPOEHEPrHA, KOeTO BOAH A0
TOJIEMH 3ary6H 3a MPoOU3BoAUTENUTE Ha eHeprus oT BEU u aopu a0 andT Ha KOMNAHKHTE.

CeKTOpHH pHCKOBE

CBKTOpHPIHT PHCK C€ MOpaX/Ja OT BJAHAHHETO HA ArpeCHBHOCTTA HA MEHHXMDBHTA, CHJIHATA
KOHKYPEHIIHA Ha BEHITHH H BpTPEIUHH TPOHU3BOAHTENH H AP,

Puckose, cnenuduynn 3a ApyKecTBoTO

OﬂepaTHBHHHT PHUCK Ce OTHaCd A0 pHCKa OT saryﬁa HJ/IH HEOYaKEdHH P4a3X0JH, CBLP3dHH C
AeMHOCTTa Ha ADPVHECTBOTO, HpDﬁJIEMH B TEKYIIHA KOHTPOJI.

O61H (CHCTEMHH) PHCKOBE

ObmuTe (CACTEMHH) PHCKOBE Ca DHCKOBE, KOMTO C€ OTHACAT [0 BCHYKM CTOMAHCKH CYGEKTH B
CTpaHATa W Ca Pe3y/aTaT OT BhHIIHY 33 [pyXKecTBOTO GAaKTOPH, BBPXY KOHTO TO HE MOXE fa
OKa3Ba BAHAHHE. TAKMBA Ca peryjallHOHEH, KpeJUTeH, BANYTeH, UHQIALHOHEH H MOJHTHYECKH
PHCKOBE, HeGIaronpUATHH NPOMEHH B AAHBYHATE M JAPYTH 3aKOHH, MAaKPOMKOHOMHYECKH
PHCK H BAUSAHHE HA CBETOBHATA GPHHAHCOBA KPH3a.

OAuTOPCKM JOKIaJH 32 BCEKH OT MEePHOJUTE, 3a KOMTO C€ HM3HMCKBAT OJHTHPAHH
$HMHAHCOBM OTHETH

OauT Ha roAMIIHATEe QHUHAHCOBH OTYETH 3a nepuoja g0 2016 r. He ca 6HAM U3HCKBAHH OT
JApyxecTBOTO MO CHJIAaTa Ha HOpMaTHEEH AKT.

MexauHHN GHUHAHCOBH 0TYETH
,B,py}KECTBOTO HE € HMaJ/i0 3aKOHOBO H3HCKBAaHe Ja H3roTBd MEXXIHHHH (l)HHaI-lCOBH OTYETH.



BH CH AH KASAHUIBK 9 EOO/, _
logHIeH JoKJaj 3a aeiiHocTrTa 32 2016 T i

IV.AOII'b/IHUTE/THA HH@OPMAIIHA CBIJIACHO NPHIOKEHHE Ne 10 KBM 4. 32, AL 1,
T.2 0T HAPEABANe 2 / 17.09.2003 .

1.Hudopmanusa B CTOHHOCTHO M KOJHYECTBEHO H3IPAKEHHEe OTHOCHO OCHOBHHTE
KATEroOpHH CTOKH, NPOAYKTH H/WIH NPEeJOCTABEHH YCIAYTH C IOCOYBAHE HA TEeXHHA AAA B
OPHXOAHTE OT NpoAax6GH Ha APY)KECTBOTO KATO A0 M MPOMEHHTE, HACTRIUIAH npe3
OTYeTHATA PHHAHCOBA roHHA

Bua npuxon 31.12.2016T. 31.12.2015r.
Mpoaax6m HA NPOAYKIHA B T. 4. 1480 1435
[Ipofax6H HA eNeKTpHYECKa eHepTHS 1480 1435
JAPYrH IpHUXOAH B T.4. 1 217
[IpuxoAH OT HEYCTOHKY N0 3a6aBEHH IIAIAHHs 1 217
06mo 1481 1652

Mpez 2016 r. ,BU CU AW KA3AHABK 9° EQOJ peanusHpa IPUXOAH OT npoAiak6u Ha
€JeKTPOEHEPrHs OT CAbHYEBH HaHeNH B pasmep Ha 1 480 145,24 ap. Tean npHxoiH ca OT
npoAax6H Ha e/leKTPOEHePTHA Ha pedepeHuya/iHa eHa, KAKTO H OT NpoJax6H Ha CBO60AeH
nasap.

2.MiudopManus 0OTHOCHO NPHXOANTE, PasNipeie/ieHH 00 OTAEIHHTE KATeropuu AeiHoCTH,
BBTPEUIHH H BBHIIHH Na3apH, KaKTo U MHpOpManisa 3a H3ATOYHHIHTE 32 CHAGAABaHe C
MaTepHa/d, He06X0AMMH 32 NPOU3BOACTBOTO Ha CTOKH WJ/IH MPE0CTABIHETO Ha YCIYTH C
I0COYBaHe HA BCEKH OTAe/eH NMpoAaBay WM KynyBad/moTpeGHTE ], KaTo B C/aydaii, ue
OTHOCHTEJTHHAT A)1 HA HAKOH OT TAX HAJXBBPJA 10 Ha CTO OT pa3XoJUTe UM MPHX0AUTE
OT OPOZAXKGH, Ce NpeaoCTaBA HHPpOPMAIHA 32 BCAKO NHIE NOOTAEHO

BH CH AH KA3AH/TBK 9 EOO/ npuTexapa padoTela eJIEKTPOLieHTpaAa C H3rpageHa MOLIHOCT
4,952 Mwp, nmpousBexJala eJeKTPOEHEprHs OT CIbHIE, KoaTo mpojaBa Ha HEK EAJ
cbraacHo gorosop ot 2012 roauna. JIpy:kecTBOTO NpOAaBa €MeKTPOEHEPTH H HA CBOGOeH
nazap cJel H34epnBaHe Ha KBOTaTa 32 H3KYNYBaHE Ha MpedepeHIHAIHA IleHa.

3.Hudopmanua 3a CKAOYEHH roJieMH CASJKH H TAKHBA OT CHIRECTBEHO 3HAYeHHe 3a
JAeHHOCTTa HA APYAKeCTBOTO

}_Ipy}KECTBOTO He € CHKJIKNYBaJ0 rOJEeMH CAEJKH H TaKHBa OT CBLUIECTBEHO 3HAUeHHEe 3a
JeHHoCcTTa MYy I[Ipe3 OTYCTHHA IEPHO .

4.HH¢popMalusa OTHOCHO CAEJKHTE, CKII0YeHU MEKAY APYKECTBOTO M CBhp3aHM JIHIA
npe3 OTYETHHMA NEPHOJ, NpeAJIOKEeHHA 3a CKAWYBAHE HA TAKHBA CAEJKH, KaKTO H
CAEC/IKH, KOUTO €A U3BLH o6M4aiiHaTa My AeiHOCT H/IM CBIIECTBEHO €€ OTKJIOHABAT OT
Na3apHHTe YCJI0BHA, N0 KOHTO APYXKECTBOTO € CTPaHa, ¢ MOCOYBAHE HAa CTOMHOCTTA Ha
CAE/KHTE, XapaKTepa Ha CE'bP3AHOCTTA H BCAKA MHPOPMAINA, HE06X0AHMMA 34 OLICHKA HA
Bb3/IeliCTBHETO BbPXY PHHAHCOBOTO ChCTOAHKE HA APYKECTBOTO

[Ipopgax6H Ha CEBbpP3alH JHIA
[Ipe3 2016 r JpyrKecTBOTO He e pea/H3Hpai0 NPOALKGH HA CBBP3aHM LA,



BH CH A KA3AHJTBEK 9 EOO/
l'oguineH AoKAax 3a AedHOCTTA 32 2016 T.

|
[IOKYIIKH OT CB'BbpP3aHH JHIA
CEbp3aHo JHIE - AOCTABIHK Buj caenka 2016, 2015 T.
Bu Cu At Kazannsk Xonguar EQO/JI ycayra 207 291
Bu Cu A¥i Kazannsk 1 ECOJ yCAyTa 18 159
Cunsana MnagzedoBa HaeMm 1 1
06mo 226 451

5.Hudopmanua 3a cHOUTHA U NOKA3ATEJH € HeOGHYAEH 3a JPYKeCTBOTO XapaKTep,
HMAalLUH CBHIECTBEHO BAHAHHE BhPXY ACHHOCTTA MY U PEa/IH3UPAHUTE OT HET0 NMPHXO0AH H
H3BBPIIEHH pasxoaM. OmeHKa Ha BAMSHHMETO MM BBHPXY pPe3yITATHTE mpe3 TeKyHiaTa
roguHa

Ilpes 2016 roauHa HAMa CBOUTHA H NOKasaTenu ¢ HeobudyaeH 3a Jpy»ecTBOTO XapakTep,
HMalllH CbIIeCTBEHO BJHAHHE BBPXY ASHHOCTTA MY.

6.Hudopmanua 3a cAeJKH, BOAEHH H3BBHOAJIAHCOBO - XapaKTep H OH3HeC LeJ,
nocouBaHe (UHAHCOBOTO BB3ACHCTBHE HA CAE/NKMTE BBPXY AeHHOCTTA, aKO PHCKBT H
MOJI3HTE OT Te3H CAENKH Ca ChIIECTBEHHM 3a APYKECTBOTO

IIpes oTueTHHA neprof JpyKeCTROTO HAMA C/IeJKH, BOAEHH H3BbHGa/IaHCOBO.

7.HudopManya 3a AAJOBH YyYaCTHA Ha JAPY)KECTBOTO, 32 OCHOBHHTE My MHBECTHIMH B
CTpPaHAaTa H YYyXKOGHHA, KAKTO U MHBECTHIHH B AA/IOBH LUeHHH KHHXKA M3BbH HEroBaTa
rpyna H H3TOYMHHIHTe /HaUWHHTE 32 PUHAHCHpaAHE

ApyKeCcTBOTO HAMA AANOBH y4acTHf, He € H3BbpUIBA/IO MHBECTHHMM B 4YyKOHHA, KAKTO H
HHBECTHLHH B JSIJIOBH LIeHHH KHHXXa H3B'BH HETOBATA rPyIa.

lpe3 2016 roguHa, Ype3 NpeAOCTABEH 3aEM OT NpPeKusa cH cobecTBeHHK BU CH AW KABAH/IBK
XOJJAWHT EOOJ, BH CH AW KA3AHJBK 9 EQOJ, zakynn oT obumHa KazaH/abK 3eMHTe, Ha
KOHTO Pa3BHBA CBOATA ASHHOCT, KATO [10 TO3W HAYWH 3HAYHMTENHO IOBHMIIH CBOATA CTOMHOCT,
PeCIEeKTHBHO - pasMepa Ha HHBeCTHUHATA. Cbllo Taka Jpy:KecTBOTO yBesawdu Opod M Ha
CBOHUTE CHOPBHEHHA.

8. HHpoOpMAlIHA OTHOCHO CK/JIOYEHHTE OT JPYKECTBOTO B KAavecTBOTO My Ha
3aeMOMoJIy4aTe/1 AOrOBOPH 3a 3aeM, KAKTO M HHpopManHsa 3a NpeL0CTABEHH rAPaHIHMH H
noeMaHe Ha 3a{B/DKEHHA

Banka / Kpeaurop Basayra | J. % Maaex

Bu Cu Ai Kazanrek Xonauar EOQ/JL eBpo 5% 31.12.2017

BbB Bpb3Ka ¢ nojayyeH 6aHkoBR KpeauT oT Bu Cu Al EAJl , JlpyxecrBoro e coaujiapeH
JTBXHUK.

B Ka4ecTBOTO My Ha CBTEXHHK N0 Aoroeopa 3a 3aeM bu Cum Ai#i Kasanawk 9 EQO/J e
aBaJIMpaso H3/laJieHaTa 3allHC Ha 3aN0Be/, B 10134 Ha M HBecT6aHK" A/l 3a pasMepa Ha 3aeMa U
AB/IKHMHATE JINXBH .

ApyxecTBOTO HAMA MOETH YC/JIOBHH AHTAKMMEHTH OT H KbM TPETH CTPaHH, H3BbH
ONOBECTEHHTE NO-TOpPE.




BH CH AW KA3AHJIBK 9 EOOJ,
TogHIleH xoxaaj 3a Aeiinocrra 3a 2016 T.

9.“H(b0pMﬂl(PIﬂ OTHOCHO CKAKYIEHHTE OT JPYKEeCTBOTO B KAYECTBOTO CH Ha 3aeMoaarena
AOroBOpPH 3a 3aeM

IIpe3 oTyeTHHs nepuoa Jpy>keCcTBOTO He € CKMIOYBA/I0 ZOTOBOPH 33 3aeM B KA4eCTBOTO CH Ha
3aeMoaTeli, BKMOYHTEe/SHO HE € MPEeAOCTaBAN0 FAPAHIUH OT BCAKAKBE BH/, B TOBAa YHC/IO0 Ha
CBBP3aHHU JAHIA.

10.AHa/IM3 HA CHLOTHOIIEHHETO MEKAY NOCTHTHATHTE (PHHAHCOBH pe3yATaTH, OTpa3seHu
BBbB (PHHAHCOBHA OTYET 32 PHHAHCOBATA rOAMHA H NO-PAHO nySAHKyBaHH NPOTHO3H 3a
TE3H pe3y/TaTH

Alpy»xecTBOTO He € Ity6ANKYBAIO MPOrHO3M 3a PE3YATATHTE OT TEKYIATa GHHAHCOBA IOHHA.

11.AHa/IM3 H OEHKA Ha NIOJIMTHKATA OTHOCHO YIPaB/IEHUETO Ha pHHAHCOBHTE PECYPCH C
NOCOBaHE HA BB3MOKHOCTHTE 3a 06GCAy:KBaHEe Ha 3aJb/DKCHHATA, EBEHTYaTHHTe
3alJIaxXH M MEPKH, KOMTO [IpYy:KeCTBOTO ¢ NpeANnpHesI0 WIH NPeACTOH Aa OpejnpHeMe ¢
OTJIe A OTCTPAHABAHETO HM

BeTpeweH M3TOYHMK Ha cpefcTtea 3a /Jlpy:KecTBOTO ca NpHXoAMTe OT mOpodakba Ha
eJIEKTPOEHEPT H, YMHTO pasMep 3a 2016r. e 1 480 xun. aB.

HeTekymuTe ¢puHaHCOBH 3afbDKenus Ha JpyxecTroTo KM 31.12.2016 T, ca B pasMep Ha 9
098 xuu. nepa.TekymyTe PUHAHCOEY, THPrOBCKH M APYTH 33 b/LKEHHUA Ha Apy*ecTBOTO KBM
31.12.2016 r. ca B paaMep Ha 3 587 xu. nepa.

KbM 31.12.2016 r. [lpy>kecTBOTO pasmnoJara ¢ MApHYHH CPEACTBEA B pasMep Ha 6 XWJI. JIeBA H
TeKYIIH B3eMaHus (ChC CPOK /0 eHa rOAHHA) B pasMep Ha 277 XU feBa,

ADPYXKECTBOTO CYHT4, Y€ He CBIIECTBYBA OMACHOCT OT Bb3HMKBAHE HAa TPYAHOCTH NpH
noracsiBaHe Ha 33’bJDKEHHATA MY.

12.0meHKa HA BB3IMOKHOCTHTE 32 peanusanusd Ha HMHBECTHIHOHHHUTE HaMepeHHA ¢
NoCoYBaHe HA pa3Meépa Ha pasnojaracMMTe CPeACTEA H OTpa3ABAHE HA Bb3MOKHMTE
NPOMEHH B CTPYKTYPaTa Ha GpHHAHCHPaHEe Ha TA3H AeiHoCT

BH CH AH KA3AHJTBK 9 EOOJ ot cr3gaBaHeTo cu npes 2009 r. o MOMeHTa € 4acT OT ToJsiM
HHBECTHIHOHEH NPOEKT, YHETO OCHINECTBABAHE NMPOAB/AKABA M NIPE3 CAeABAILHTE FOAHHH A0
cera. BU CH AW KA3AHJTBK 9 EOC/| e He npocro paGoTela eleKTpoHeHTpana, TO e 6'bp3c
Pa3sBHBAILO Ce, PaslMPABALIO Ce JPYXKECTBO, KOETO C MOMOINTA HAa MaliKaTa OITHMH3HpA,
nosio6paBa v pasIIMpsiBa CBOATa AEMHOCT, yBeJHYaBa pasMepa Ha HHBECTHUMATA W CBOATA
IPOM3BOAMTENHOCT. KaTo 4acT oT MamaGeH HHBECTHLMOHEH NpOEKT JIpyKecTBOTO Geme
perucTpupano npes 2009 roguxa or BU CH AH 00J BbEB BpBb3Ka CbC CKAIYEH AOroBOP C
HeMckara komMnauHss @PEHUKC COJIAP AT 3a noetanHo UsrpaxjaHe Ha GOTOBOATAHYEH NapK,
BrocaeAcTBHe mpogazeHo Ha PEHUKC COJIAP AT Mo - kbcHo, npe3 2012 roauHa Heros
COOCTBEHHK CTaBa HeMCKaTa Komnauusa BOII COJIAP EHEPJIXKH AT, crnep xoeTo mpes anpua
2015 roguHa CTaBa OTHOBO COGCTBEHOCT Ha npaBonpHeMHHKa Ha BU CH AW Q0] - BM CU AR
EAJl. iHBeCTHIIMOHHATA AeHHOCT B 06/IaCTTA HA Bb30GHOBACMHTE €HepruiiHH H3TOYHHIH e
€AMH OT NMPHOPHTETHTE 3a APYKECTBOTO, KOATO TO Ille MPOAB/KH Aia pa3BHBAa M B Objelle.
Tasu mamatna AbATOCPOYHA HHBECTHULHSA pealH3Hpa H e IpoAB/DKARA a peajM3upa H B
ABJATOCPCYCH IVIaH 3HAYHTE/IHH NPUXOAH 33 JpYKeCTBoTO. OT Ch3JaBaHETO CH A0 MOMEHTa

10



BH CH Al KABAH/I'BK 9 EOO]
ToauInen Joxnaj 3a AeilHocrra 3a 2016 T.

I

BU CH AU KA3AH/IBK 9 EOO/] H3KMOUMTENHO YCIEIIHO peanu3rvpa CBOATA HHBECTHIIMOHHA
JAEHHOCT ¥ Ch3AaBa CBOSATA HCTOPHA.

13.MHdopManus 3a HACTHNMH/IH NPOMEHH NPe3 OTYETHHA NePHOJ B OCHOBHHTE NPHHIMIH
3a ynpasJicHHE Ha /Ipy:KeCTBOTO

Ilpe3 2016 ropguna He ca HACTBNHJH NPOMEHH B OCHOBHHTE NPHHIUIH 3a yIpaBJ/ieHHEe Ha
JApyxecTBOTO.

14.AudopmManusa 3a OCHOBHHTE XapPAKTEPHUCTHKH HA NPH/IAaraHHTe OT JApyaecTBOTO B
npouneca Ha HSroTBAHe Ha (HUHAHCOBHTE OTYETH CHCTEMa 3a BETPElIeH KOHTPOJa H
CHCTEMaA 3a ynpaB/eHHe Ha PUCKOBe

KoHTponsT # ynpasneHMeTO Ha DHCKa [0 OTHONEHHe Ha (HHAHCOBOTO OTYMTAHE Ca
NPUOPHTET HA PBKOBOACTBOTO Ha JlpyxecTBoTo. B Tasu Bpb3ka ca M paspaGoTeHMTe
BBTPEIIHOHOPMAaTHBHH AOKYMEHTH, C KOMTO /]a e rapaHTHpa BAPHO M Y€CTHO NpPeACTaBAHe Ha
vHPOpMaUHATa BbB GHHAHCOBHTE OTUETH.

PrkoBoAcTBoTO Ha B CH AW KA3AHJ/IBK ¢ EOOJ ocurypapa u3mbJHEeHHE Ha LEJAWTe Ha
ApyxeCTBOTO, OCBIIECTBABAHETO Ha e(eKTHBEH KOHTPOJ BBPXY YIPaBAEHHETO, KAKTO H
rapaHTHpaHe Ha Heromara JOAMHOCT. Ch3jaseHaTa CHCTeMa 3a yIpae/ieHHE Ha PHCKOBETE
OCHTYPsiBa €(QEKTHBHOTO YNpPaKHABaHE HA KOMTPOJA NPH Cb3AABAHETO, OTYMTAHETO H
YOpaB/AE€HHETO HA BCHYKH JOKYMEHTH B T.4. GHHAHCOBHTE OTYETH H JpyraTa peryjaupaHa
HHpOpManus, KoATO JPyKeCTBOTO e JUIBKHO Aa IPeAOCTaBs], B ChbOTBETCTBHE ChC 3AKOHOBHTE
pasmnopejoH.

PBKOBOACTBOTO ce cTpemu 3a moAoGpsABaHe Ha NPONECHTE, CBBP3aHH C pasKpHBaHE Ha
uHbopMauks oOT [pyXKeCcTBOTO, B H3NbIHEHHe Ha HOPMHTE HA /JEHCTBAlOTO
3aKOHOAATEeJICTBO.

Ha O6mio ce6paHre Ha EaHonnyHuS cOGCTBEHHK Ha KallMTaAd 3a PETHCTPHPAH OJUTOP, KOKTO
Aa MPOBEPH M 3aBepH TOJHIIHHA GUHAHCOB OTYET HA APYKECTBOTO 3a 2016 r., 6eme u3bpan
A.E.C. KasiuH AnocTonos AnocTonos, ¢ gumioma Ne 657, upes "Ka Ogut” EOO/I.

15.Hudopmanus 3a NpOMEHHTE B YIPABUTEAHUTE M HA30PHHTE OPTaHH Ipe3 0TYeTHATA
¢punaHcoBa roguHa

[Ipes oTyeTHaTa $HHAHCOBA rOAHHA HAMA NPOMAHA B YNPABHTENHHTE M B KOHTPOJHUTE
OpraHH Ha APY)XeCTBOTO, KAKTO H B HAYMHA Ha MIPe/iCTaBAsBaHe.

ﬂPY}KECTBOTO Ce IpeACTaB/IABA H YIIPABJABA OT :

v" Hepko AceHoB MnaaeHoB - YnpaBuTen
v AnTtonuo Heakos MaazeHos - YnpaeuTen
v' Anexcannbp Bacunes Kaxpamanos -TpokypHcT

v" Mapus UsaHoBa TockoBa — ITpokypucT
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BH CH A¥ KABAHJI'BK 9 EOO/ \
TFogumeH AoKnaj 3a geiiHocTTa 32 2016T. I

16.MHdopmanua 3a pasMepa Ha Bb3HATDAKACHHATA, HarpagmTe H / HAH MOJ3HTE Ha
BCEKH OT 'LICHOBETE HA YNPABUTE/AHHTE M HA KOHTDOJIHMTE OpPraHH 3a OTYeTHaTa
¢uHaHcoOBa roguna

KaTeropus nepcoHasn BB3HarpaxAeHHd U OCHTYPOBKH 3a
nepuoja

YupaguTteau 68

O61mo: 68

Apy*eCTBOTO He AB/UKM CYMH 3a H3IUIAlllaHE Ha NEHCHH, 00e3leTeHHA NpH NeHCHOHUpaHe
WIH JAPYrH Tojo6HH ofe3meTeHus.HAMa YCIOBHM WJAH DasCPOYEHH Bb3HATPLKACHHS,
Bb3HHKHAJIM Mpe3 rofAUHaTa.

17.MadopManmua  3a BHCAIH CBLACOHH, aJMHHHCTPaTHBHM WM Ap6UTPAXKHH
HPOH3BOACTBEA, KAacaelllH 3aJb/LDKeHUNA HIH B3eMaHHA HAa JPYKECTBOTO B Pa3Mep Haji-
MaJIKO Ha 10 Ha cTO OT COGCTBEHHA MY KanmHTal

llpes oT4eTHHA nepuop /IpyecTBOTO HAMa BHCAIA CbACGHH, aJMUHHCTDATHBHH HJH
apGHTPaOKHM NPOM3BO/ICTEA, KACAEIH 3a’b/DKEHHA HIH B3eEMaHHs B pa3Mep Hail-manko 10 Ha
CTO OT COGCTBEHHA MY KallHTaJl.

Hacroawmuar aokaan e ogo6peH ot Ynpasuteas Ha BH CU Al KA3AHJTLK 9 EQOJ ¢ pemeHHe
ot 20.03.2017 .

20.03.2017 r.

rp. Cobusn
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