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1. O0ma ungopmanns
(I)I/lpMeHO HaAaHMCHOBanue

» AUAHA XBHT” EOOJ
Ilpeamer na peiinocT

Oprasuzanys, MOKYyIKa Ha TEPEHH, NPOSKTHPAHE, CTPOEK, YIPABICHUE U €KCIoaTanys Ha
TEXHOJIOTMM M €HEPrUifHA 00EKTa OT BH30OHOBSEMH U ANTCPHATHBHU M3TOUHMIM-CILHUEBH,
BATBPHU H Jp. CICKTPOLEHTPaNM, YCIyrM B o0nacTTa Ha aiTepHATUBHUTE EHEPrHH,
NIPOU3BOJICTBO, INPEHOC, pasnpesieieHue W Ipojaxkba Ha eJeKTpUYecKa CHEpPrus OT
BB300HOBAEMHU U ANTEPHATUBHU €HEPTHIHY M3TOYHUIM, KaKTO U BCSKA Apyra He3aGpaHeHa oT
3aKOHa AEHHOCT.

Yupaeutennu
I'maxa Bepbakosa
Teogopa IlaiitakoBa

Perucrpupan oduc
rp. Codusa 1618, pation Buroma, yn.Oxonoepscren bt Ne 3, er. 7, am. 72A

Kinonose - Hama
IIpaBHH KOHCYJITAHTH
AJIBOKATCKO JIPYJKECTBO CTOEBA U CAJITUPOBA

O6cay:xBama 0anka - Yaukpeaut Byn6aunx AJl; OGenunena boarapeka banka AJl;

2. OTroBOpHOCT Ha PHKOBOJACTBOTO:

PBKOBOACTBOTO MOTBBPXKJaBa, Y€ € IpWiaraio MOCIEHOBATENHO afeKBaTHA
CYETOBO/IHA MTOJIUTHKA.

PHKOBOACTBOTO CBIIO Taka NOTBBPXKIABA, Ye CE € MPUIBPXKANO KbM ACHCTBALIUTE
MCC; MC®O xaro (MHAHCOBHTE OTYETH Ca M3rOTBEHM Ha IPHUHIWIA HA JEHCTBALIOTO
IpeAnpusaTyue.

PBEKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJEHE Ha CUETOBOAHWTE PETHCTPH, 3a
LeIeChOOPa3HOTO YIPaBJICHUE HA aKTHBUTE U 32 HMpeanpHeMaHeTo Ha HeOOXOANMHUTE MEPKH
3a M30ArBaHETO ¥ OTKPHBAHETO HA EBEHTYAJHU 310YNOTPeOU U IPYrH HEPeIHOCTH.

3. OnoBecrsiBaHe Ha (PaKTH U 00CTOSTEJICTBA

IIpoMsana Ha JunaTa, yNpakHABAIIH KOHTPOJ BBPXY APYKECTBOTO.
Ilpe3 Tekymms mnepuox HAMa TNPOMSIHA HA JIANATA, YIOPAKHIBAM KOHTPOJA BBPXY
IPYXXECTBOTO.

IIpoMsiHa Ha OTUTOPHUTE HA APYKECTBOTO.
[Ipe3 Tekyums nepyuos HaMa IpoMsHa Ha OAUTOPHUTE Ha APYIKECTBOTO.



ITponsBoacTBO N0 HeChCTOATENHOCT. ChAeOHH M APOUTPAIKHM AeA.

Jlpy’>XecTBOTO HE € B NPOM3BOACTBO IO HecheTOATeNHOCT. Cpely Apy’KeCTBOTO HAMA
o0pasyBaHe WM MpeKpaTsBaHe Ha CHACOHO WIM apOUTPaXKHO €0, OTHACALIO C€ JIO
3abJDKCHAS HJIM B3€MaHWs Ha JpPY>KECTBOTO C IEHA Ha HCKa Hak-manko 10 ma cro ot
cOOCTBEHHUS KamUTal Ha APYIKECTBOTO.

CbmecTBenn caenku. J{oropopH 3a CbBMECTHH NPeINPHSITHS.

3a nepuona 01.01.2016 - 31.12.2016 r. HIMa CKIIFOYEHM UM U3NELIHEHH CHIIECTBEHH CHEIKH,
HATO PpEHICHHC 32 CKIHOYBAHE, NPEKpaTABaHE M pa3BajiiHE Ha JOrOBOP 3@ CHBMECTHO
IpenpUsITHE.

Hudpopmanns, 0THOCHO BL3HATPAKACHUATA HA YIPABHTEIHHTE OPraHH - JOFOBOPH 32
yHpaBJiecHHE B KOHTPOJI

IIpe3 2016 roauua ca HAYMCIIEHH 55 XWIJIB. Pa3XO/H 3a Bb3HArPAKIECHUS HA YIIPaBUTETHUTE
OpraHyg - IO JOTOBOPU 32 YIPaBJICHUE U KOHTPOIL.

Hudopmanusi, 0THOCHO NPHIOGHBAHETO H NPUTEKABAHETO JAIOBE HA APYKECTBOTO OT
ylpaBuTeJs
VIpaBuTeaHTe Ha APYKECTBOTO HE IPUTEIKABAT ISUIOBE B JIPYKECTBOTO.

Hudopmanusi, OTHOCHO y9YaCTHETO Ha U/IeHOBeTe Ha YUpPABHTEIHTE KATO
HEOrpaHHYEHO OTTOBOPHM CHAPYXHNIH, YIACTHE B YIPABJICHHETO H MPUTEKABAHETO HA
25 ¥ moBeye HA CTO OT KANHTAJIA HA JPYTH JPYKeCTBA

TEOJIOPA HUKOJIOBA [TAMTAKOBA NpHUTEKaBa Mmopeye oT 25 % OT KanuTana Ha
CIICHUTE PYy>KECTBa:

"3E BU I'PVIT" EOO/I — enHonuyeH cOOCTBEHHK,

TEOJIOPA HUKOJIOBA ITAMTAKOBA yuacTBa B yIpaBUTEIHHTE WA KOHTPOJIHU OpTaHd
Ha CJIeTHUTE JIpYKecTRa:

"ABC KbBMITAHU" EQO]] — ynpaBuTe;
"I'JIOBAJI-EC AW" EOOJI — ynpasuren;

"TH UHBECT" EOO/] — ynpapwureit;

"TPABO KEII" EOO/] — ynpasutei;

"3E BU I'PVIT" EOOJI — ynpasure;
"TPABO.BI"" EOO/] — ynpasurer;

»EBPO BETOH* EOO]/I — ynpaBurer;

»YJIEP 2009” EOO/] — ynpaBuren

-EKO-CTPOM MHXKEHEPUHI”EOQ]] - ympaBuTen
"PUAJI CTEUTC" EOOJI — ynpasureu;

"COJIAP KBMITAHHN" AJ] - unen Ha CJI;
"COJIAP T'PUMH EHEPJDKU" AJl - uneH Ha Cl;

I'maxa HuxonoBa Bbp6akoBa npurexara nopede ot 25 % oOT KamuTana Ha CIEAHUTE
Jpy’KecTBa:

"BUEHA MHBECT" EOQ/] - enuonnden cOOCTBEHUK;
"ABEHIO ITPOITBPTHUC" OO/] - chapyKHUK
"MHEPKOM I'PVII" EA/] - eqHONUAYEH aKIIHOHED



I'muka Huxonosa Bup6akoBa yuacTBa B yNPaBHTENHUTE MIIM KOHTPOJIHM OPraHd Ha
CIICTHUTE JIPYy>KecTBa:

"BUEHA MHBECT" EOO/I — yripasurern;
"EKO-CTPOM UHXKEHEPUHI™ EOO] - ynpasuTer;
»YJIEP 2009 EOO/I- ynparuTten;

»AHEPKOM” EOO/] — ynpagurer;

"EBPO BETOH" EOO/], — ynpaguTen;

"COJIAP KBMITAHU" Al - unen na C/I;

"COJIAP I'PUIMH EHEPIDKU" AJI - unen ua CII;
"CTPOUBUJIJIUHTL BI™ AJ - wier na CII;
"ABEHIO ITPOITbPTUC" OO/] - ynpasuten
"MHEPKOM I'PVIT" EA]] - u3n. qupextop

4. YupensipaHe, ynipaBJicHHE U CTPYKTYpPa HA APYKECTBOTO

e JIpyXeCTBOTO € CB3JafAeHO KaTO IPYXKECTBO C OrPaHMYeHa OTrOBOPHOCT C
EWK 200620100 8 TP npu AB na 23.02.2009r.

e CoOCTBEHOCT U CTPYKTYpa Ha yIpaBJieHHE

K®m 31.12.2016 r. npyxectBen kamutan e 5 0001s.
Ensonuaen cobeTeenuk Ha kanutana e COJIAP TPUMH EHEPJDKU AL

Hpy>€eCTBOTO ce YNpaBIIsBa U IIPECTABSABA OT YIPABUTEIHM 10 CICAHUS HAYMH:
3aeHO OT JBaMaTa yNpaBUTEIH.

JIpyKeCTBOTO HE € OTPaHUYEHO CHC CPOK.

5. Cebp3anu Juna

»duana XeHT“ EOOJ] € 4acT OT MKOHOMHYECKH CBBbp3aHaTa rpyna Ha ,,Comap
I'puiin Enepmxu Al U qBIIEPHUTE MM IPYKECTBA.

CBBp3aHu Jmma
"ABC KBMITAHU" EOOJI
"I'JIOBAJI-EC A" EOOJ
"TH UHBECT" EOO/]
"I'PABO KEIII" EOO/I
"I'PABO.BI™ EOO]]
"COJIAP KEMITAHM" A
"COJIAP I'PHMH EHEPJUKH" Al
"BUEHA UHBECT" EQO]]
"EKO-CTPOM MH)XXEHEPHHI™" EOO/],
"VJIEP 2009" EOOJT



"CTPOMBUWIJIJTAHI BI™ A
"EBPO BETOH" EOO/I

"PHAJI CTEHTC" EOO/I
"MHEPKOM" EOO/]
"ABEHIO ITPOITHPTUC" O0]]
"MHEPKOM I'PYII" EAJ]

Teproeekure B3ammooTHOmEHHS Mexny ,Jluama Xput“ EOOJ] u abinepsuTe
APYKeCTBa OT MKOHOMMYECKATa rpyIia ca II0CTaBEH! Ha paBHONPAaBHA THProBCKa OCHOBA U HE
Ca IPEI0CTaBeHH HUKAKBU NpedepeHIry Ul o6TeKIeHHs Ha 6a3aTa Ha ToBa, Ye Ca CBhP3aHU
JHLA.

3anbkeHus KbBM CBBD3AHHU JIHIA

JHocraBunk 31.12.2016 r. | F'apanuuu
TPUMH BWIJ BT EOO/ 2283 HAMa
PUAJI CTEUTC EOO]] 14 HsMa
COJIAP I'PUIH EHEPTKU AJT 1020 HAMA
00610 3317

6. KpaTbk nperien Ha chbCTOSIHHETO Ha Ma3apa

e Awnamu3 Ha KoHKypeHTHata cpega - JIMAHA XBHT EOOJ]I e coGCTBEHHMK Ha
¢oToBonTanuHa 1EHTpana 3a MPOU3BOACTBO HA €JLEHEPTHs C MHCTANMpaHa MoWHOCT 4736
KBr, naxoggama ce B ITH 153054, M-ct Xamxuiicku JMBajy, B 3eMIMINETO Ha ¢. Majo
Komnape, 061. ITazapmkuk. I'oguiiHoTo Ipor3BOACTBO HA HeHTpanara € 6950 MBwu, koeto e ¢
okono 15 % Han cpemHoTO 3a cexkTopa. KOHKypeHTHaTa cpefa B CEKTOpA € OTHOCHUTENHO
ycroiunsa. OyakBaHusTa Ha ppKOBOACTBOTO Ha Jlnana XwuT EOO]] ca ja 3anasu nazapHus
CH JisUT ¥ TIPE3 ClieABalaTa OTYeTHa roquHa

e  PerucTpaliMOHHM, NMLIEH3MOHHH U Pa3peIlMTEIHI PEXUMH - NEHHOCTTA Ha JPYKECTBOTO
HE TIO/UIeXKH Ha PErUCTPAlIHOHEH, INIICH3MOHEH HITH paspelIuTeNeH PEXKUM

e [lopxaBua nomutuka - Curiacso wi. 36E, an 2 or 3E Ilpoussoaurennte Ha e.eHepris
ot BU mnamar 5% oT npuxomuTe CH OT npoaax0ta Ha eN.eHeprys Ha peryjiupaH i cBoGOIeH
nazap Ha @OHJI "CUT'YPHOCT HA EJIEKTPOEHEPTMMHATA CUCTEMA"

e  OCHOBHH KJIHMEHTH, CKJIIOUYEHH XOTOBOPH - OCHOBHHM KiueHTH Ha J[pysxectBoro ca EBH
Beirapus EnextpocHabisBane EAJ] (HoroBop 3a W3KynyBaHe Ha €1.6HEPrus OT HE3aBUCHM
npoussoguren Ne 123/27.10.2010 r.) u Orousp Enepmrxu OOJl (moroBop 3a HOKYHKO-
npofax6a Ha €N.eHeprus ¢ KOOpAMHATOP Ha KOoMOMHMpaHa Ganancupama rpyna i BEU
npoussoaures Ne FC 300952/30.09.2015 .

e OCHOBHM [OCTaBYMIM - OCHOBEH JOCTaBUMK Ha -JlpyxectBoTo € ,Ipmitn Bung BI™
EOO]/], xoeto u3mbiHiBA ASHHOCTHTE MO IONAPHKKA, €KCILIOATAlMS M MEHUDKMBHT Ha
doroBonTanynara nentpaia, cobcreeHoct Ha JIMAHA XBHT EOOJT



7. UHAHCOB OTYET U AHAJIN3

31.12.2016 31.12.2015
Ipuxomm ot peitHocTTa 2 826 2 815
Ileyanba/zary6a ot aeiiHocTTa -294 552
Hetna neyan6a/3ary6a -294 606
CyMa Ha aKTUBHTC _ 17 448 18 406

8. UuBecTHnUH

Ipes mepuoma 01.01.2016 - 31.12.2016 r. ApyXKecTBOTO He e H3BBPIIAIIO U OTYENIO
uHBeCTULMH. IIpes nepuosa HAMA TOKYIKa, NPOAax0a WM yupefeH 3ajlor Ha JIOBH
y4acTus B TBPTrOBCKH APYXECTBA OT JPYKECTBOTO.

9. Hay4Ho m3ciieoBaTe/ICKa ¥ pa3BoiiHa AeliHoCT

Hee HU3BBLPIICHA HAYYHO H3CJIEIOBATENICKA U paSBOﬂHa JIEUHOCT.
10. PuckoBu dakTopu

Ilonumuuecxu puck

TonuTHIeCKUAT PUCK OTPa3siBa BIMSAHHETO HA MOJMTUYECKUTE MIPOLIECH B CTpaHaTa
BBPXY CTOIAHCKMS ¥ MHBECTULIMOHHUS MPOLEC ¥ NTO-KOHKPETHO BBPXY BH3BPAIAEMOCTTa Ha
nuBecTHiMUTe. CTENCHTa HA MOMMTHYECKMSA DPUCK CE€ OIpEnens c BEPOSITHOCTTA OT
HeOIaronpuaTHA TPOMEHH B MKOHOMHMYECKATA IIOJIMTHKA MM 3aKOHOMATEIHH MIPOMEHH,
BIMSACIIM HEOIAroNpUATHO HA CTOMAHCKUS ¥ UHBECTUIIMOHHHMS KIMMAT B CTpaHarTa.

IlocturnaTara moguTHYECKa CTAGHITHOCT U BHBEXKIAHETO Ha BaJlyTeH OopJ B cTpaHaTa
3HAYUTENIHO HAMAaJAXa BIHMSIHUETO Ha DONMATHYECKHS PUCK M CIIel TpPOBEJECHUTE
HCTIONYJIADHY MEPKH CBBP3aHH C NPOBEKAAHETO Ha CTPYKTypHaTa pedopma ce Habmonasa
IpOMsHA B MasapHaTa OPUEHTAIIMS Ha CTPAaHaTa HH.

BB BpB3Ka ¢ uneHcTBOTO Ha P Bhirapus B EBponetlickigd ¢hi03 HALMOHAIHOTO
3a8KOHOJIATENICTBO C€ CHHXPOHU3MPA C EBPONEHUCKUTE CTAHIAPTH.

Maxpouxonomuuecku puck

OCHOBHMAT BBTpElIEH PHCK OCTaBa ako e JOIMycHe Nubepanusanys Ha (ucKaiHaTa
TNOJIUTHKA, KOETO OH JI0BENIO 0 HApyIIaBaHe Ha MPHUHLMIATE Ha BAyTHAS GOPI ¥ CEPHO3HO
yBeIMYEHUE Ha AeUIUTA IO BHTPEIIHA CMETKA.

Kpeoumen puck

Ilpu ochllecTBABaHE HAa CBOATA AECHHOCT APYXKECTBOTO MOXKE Aa OBJe M3IOKEHO Ha
KpEJUTeH PHUCK, KOUTO € CBHP3aH C PHCKA HAKOW OT KOHTparcHTUTE My Ja He OBJE B
CBCTOSIHUE 12 M3IIBIHA M3LSUI0 M B OOMYaiHO TPEIBUICHUTE CPOKOBE 3aIBIDKEHHATA CH KBM
HEro.

Banymen puck

BamyTHuaT pHCK € CBBp3aH ¢ BB3MOXHOCTTA MNPHXOOWTE OT JEHHOCTTa Ha
ApYXECTBOTO Ja OBbIAT HOBJIMAHA OT IPOMEHUTE Ha BANyTHHSA KypC Ha JIEBa KbM APYIH
Bamytd. B cTpana karo benrapus, HecTaOMIHOCTTa Ha JieBa MOXE Ja MNpeu3BHKa




HKOHOMHYECKAa HECTAaOMIIHOCT. (I)I/IKCI/IpaHeTO Ha JIEBa KbM CHUHHATA CBpOl’IeﬁCKa BajryTa
AOBEIE OO OrpaHHM4YaBaHe Ha KoJieOaHusITa B KypcCa Ha JIcBa KbM HaJIOXKEHUTE KATO OCHOBHH

qyKIU BaTYTH.

Huprayuonen puck

HQIAaMONHMAT PUCK CEe CBBP3BA C BBH3MONKHOCTTA HMHGIANHATA B CTpaHaTa na
TOBJIHSIC BBPXY BE3BPAIAEMOCTTA HA HHBECTULIMUTE.

Mo BBBeXIAaHETO Ha BajyTeH GOpI B CTpaHaTa HH, MHMJIALMOHHHST PHCK MMAIIE
TOJISIMO BJIMSHME BBPXY NEHHOCTTAa HA CTOMAHCKUTE mpeaupuatusa. Cresl BHBEKIAHETO Ha
CTaCHIIM3aLMOHHA TNPOrpama, BalyTeH GopA M (HKCMpaHETO Ha JieBa KbM €IMHHATA
€BpONEHCKa BalyTa, MHQIALMATA KATO IANO HaMalsl U TOBA YNECHH IPOTHO3MPAHETO Ha
KpaTKOCPOYHHUTE OBICIIM pe3yATaTH.

Jluxeen puck

JIuXBEHMSAT PUCK € CBBP3aH C BB3MOXKHOCTTA IMXBEHUTE PABHMILA 4 CE TIOBMILAT U B
PE3yNTaT HETHUTE NIPUXOAM Ha JPYKECTBOTO Ja HAMANESAT.

Tosu puck moxe fma Gbie yNpaBisBaH IIOCPEACTBOM H3ION3BaHE Ha pasIuiHu
M3TOYHMIM 32 (uHaHCHpaHe (THPrOBCKM 3aeMH, BBTPEIIHO-(GUPMEHA 3a[THKHSIIOCT,
GaHKOBH KPEIUTH H JIP.)

Cexmopen puck

lopaxkaa ce OT BIMSHUETO Ha TEXHOIOTMYHHMTE IPOMEHH B OTPACHIA BBPXy JOXOJUTE
1 NapUiHKTE IOTOLH, arpeCUBHOCTTA HA MEHM/DKMBHTA, CHITHATA KOHKYPEHIIMA HA BHHIIHU U
BBTPEINHH IPOU3BOAUTENH H JIp.

Dupmen puck
DUPMEHMSAT PUCK € CBBP3aH C €CTECTBOTO Ha JAEHHOCT Ha JPYKECTBOTO, KATO 3a BCAKO
APYXKECTBO € BaXKHO JIa C€ BE3BbPHAT HANIPABEHUTE MHBECTULIAM.

Busnec puck
Busnec puckst ce onpenens ot cnenudukara Ha NPOIYKIMATA Ha APYKecTBOTO. ToBa
€ HECUT'YPHOCTTA 32 NOJyJaBaHe Ha NPUXOJM ChOTBETCTBAIIY HA HAYMHA Ha MPENOCTaBSHE

Ha YCIyTH.

Dunancoe puck

DUHAHCOBHSAT PUCK NPEICTABIIABA HECUT'YPHOCT 32 HHBECTUTOPHTE B CIYHaHTE KOIaTo
¢upmara u3noN3Ba NPUBIICUEHN UM 3aE€MHH CPEICTBA.

Upe3 mokasarenute 3a (PMHAHCOBA ABTOHOMHOCT M (DHHAHCOBA 3a[THKHAIOCT Ce
OTYUTa CHOTHOLICHUETO MEXIYy COOCTBEHU U PHUBIICYEHH CPEACTBA. BHCOKHUTE CTOMHOCTH Ha
KoeuupenTa 3a aBTOHOMHOCT M HWCKUTE CTOHHOCTH Ha Koe(HIHMEHTa Ha ¢uHaHCOBA
3aJUTBXHAIIOCT ca 1o0pa rapaHIis 32 MHBECTUTOPUTE U 33 CAMHUTE COOCTBEHHUIIH.

Ilokazatenure 3a Aena Ha KaIMTalla, HONYYEH Ype3 3aeMH ONpPENENIT KaKBa 4acT OT
oblIvs KanuTaj NpeICTaBIIBAT PUBICYEHATE CPEACTBA. KONKOTO menbT Ha 3aMbiKeHuaTa
CHPAMO COOCTBEHMS KAKTAJ € TIO-TOJISAM TOJIKOBA € MO-TOJISM M (PMHAHCOBHSAT PHCK.

Ilpuemnysara WM HOPMalHA CTEHEH Ha ()MHAHCOBMS PHMCK 3aBHCH M OT OM3HEC
pucka. AKo GM3HEC PHCKBT € MaJIbK 3a JPYXKECTBOTO TO MHBECTUTOPUTE MOXKE Jja [IOEMaT 110~
rojsiM GHHAHCOB PUCK U OOPATHO.



11. IlepcrieKTHBH M pa3BUTHE

O‘IaKBaHI/I}ITa Ha p’I:KOBOLICTBOTO Ha ﬂpy)KeCTBOTO ca Ja CC 3amnasyu OTHOCHUTECIHUA O4)1 HA
npopaxoure.
12. C6uTHS, KOHTO €A HACTHLIWJIHA CJIe] AaTATa HA (prHAHCOBMS OTYeET.

Cien narara Ha ceCTaBsHe Ha (PMHAHCOBHS OTYET Ha APYKeCTBOTO KbM 31.12.2016 r. 1o
AaTaTa Ha HETOBOTO OJOOpEHME, HE Ca Bh3HUKHAIN KOPUIUpalid CLOMTHS WM 3HAUUTETHA
HEKOPUTMpPAIlU CHOUTHS:

Ipencrasnapan :

I'vaka BrpGakosa
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Teonopa ITaiitakos



