IMOACHUTEAHU BEAEXKHN

1o ya. 33al, 1. 2 or Hapea6a Ne 2/17.09.2003r. nza KOH
3a Tpero Tpumeceuue na 2016r.

1.  OOma madopmanns
®upmeno mauMenopanue — ,, I'puita Exmepasu Tlapx® EAA

ITpeamer ma aAciitnoct — [ IpuaobuBane, HarpakAaHe, KCIIAOATALIUSA ¥ YIIPABACHUE HA EHEPTUAHY
ofexTH, IPOU3BOACTBO HA CACGKTPOECHEDIHA OT PA3AHTHH M3TOUNMITH, KAKTO M BCIKAKBA APyTa
TBPTOBCKA AEHHOCT, HesabpadeHa OT 3akouuTe Ha PDbArapusa, m 3a KOATO HE CE H3HCKBA
IPEABAPHTEAHO paspelllenre /AHIeH3ns/ OT ABDHABEH OPIaH, KATO B CAyYaH, Ye 32 HAKOA OT
ropensbpoennTe AGHHOCTH Ce M3UCKBA Pa3PEICHHE, TO TakaBa Ine ObAe H3BBPIIBAHA CAEA

NOAYYIaBAHETO MY.

Ceeer Ha AupeKTOpUTE: ApyKecTBOTO ce yupaBAmba oT UbBeTa Ha AUPEKTOPUTE B ChCTAB:

- Huxoaa Ayknnos Huxoaos
- Muaen HMopros Muuuen
- Beaecaas Mopaanos Tayen

Kenm 30 cenremspu 20161, eAHOAMYIEH COOCTBEHUK HA KAITUTAA2 Ha APYX)ecTBOTO € ,,OEL]

[MEPYH*“ OOA.
Perucrpupan oduc — rp. Codua, ya. “Illnnka 41A%, er.1, an.13

Kaonose - mama
ITpapsu xoucyaranTn: Hean Castuposa, Muaesa Croesa
O6cay>xpama 6anka — Yauxpeaur Bya6aux AA; Cocmere ZKenepaa ExcipecGanx AA

Oautop — ,,3axapunosa u naprasopu” OOA

2. Hadopmanna 3a BayxkHy Cb0RTHA, HACTHIMAN IPE3 TPEMECEYNETO B C HATPYHBaHE
OT HAY4AOTO HA (DHHAHCOBATA TOAHHA A0 KPad HA TPHMECEUHETO, X 32 TAXHOTO BANAHUE

BBPXY Pe3yATATHTE HA APYIKECTBOTO

Hpes TPETO TPHMECCHHEC HE Ca HACTbIHAW BaXKHH C'1>6I/ITI/IH, KOHTO A4 IIOBAMSAT B’bpxy
PEe3YyATATUTE BBB CpI/IHaHCOBI/L‘I OTHET, KAKTO H HC C2 CKAFOYBaHH AOTOBOPH, KOMTO H3AH34T H3BBH
obnuaiiEaTa ACEIHOCT Ha APYXKECTBOTO HMAH C€ OTKAOHABAT OT nasapHnTe YCAOBHA.

BroaemnmTe naanoBe Ha PBKOBOACTBOTO BbB BPD3KA C passuTuero Ha ,I'pmitn Emepaxn [Tapk
EAA ca aa mpoabrmm AeffHOCTTA CH IO IIPOM3BOACTBO Ha eaekTpoeneprus ot OBELL  [Tepys™ u
mpoaakbata it Ha ,,YE3 Eaexrpo Boarapua® AA Ao matuaase cpoka Ha AOTOBOPA 34 H3KYITyBAHE
or 28.06.2012 r.




3. PucxoBe u HECHIYPHOCTH

DuUHAHCOBY PHCKOBE
OCHOBHE PHCKOBE, Ha KOUTO € H3AOKEHO HPEAIPHATHETO U KOUTO NPOU3THIAT OT (DMHAHCOBHTE
HHC'IPYI\/ICIITI/IZ
- TIlasapes PHCK C HErOBHTE KOMIIOHEHTH:
-BAAYTEH PHCK, IIPOHMSTUYAIL OT BAPHPAHETO HA CTOHHOCTHTE Ha (PHHAIICOBUTE
MHCTPYMCHTH nopaan MpOMCHH Ha BAAYTHHTE KYpPCOBE;

-AUXBEH PHCK HA CIIPaBCAAWBATA CTOHHOCT, IIPOM3THYALL OT BAPHPAHCTO HA
CroliHOCTHTe Ha (PUHAHCOBHM HHCTPYMEHTH IOP2AW IPOMEHH B IA3apHHTE AUXBEHH
[IPOLICHTH;
-HEHOBH PHCK, NIPOHITHYAL] OT BAPHUPAHETO HA CTOMHOCTTA Ha (PUHAHCOBHTE
HMHCTPYMEHTH B PE3VATAT HA IIPOMEHH B NA3APHUTE HEHM,
[Tazsapuuar pHCK BKAFOYBA HE CAMO BB3MOMKHOCT 32 3aryba, HO CBILUO TaKa M BB3MOKHOCT 32
reganba.
e KpeAureH pHCK CBbp3al C Bb3MOXXHOCTTA, 9€ €AHATA CTPAHA TIO HHAHCOB MHCTPYMEHT
HAMA A2 M3ITBAHH 32ABAKEHHE, KOETO LIe AOBEAE AO (PHHAHCOBA 3aTyDa 32 APyTaTa CTPaHa.

e  AMKBUACH PMCK, IPOH3THYAIL OT BB3MOMKHOCTTA IPEAIPHATHETO AZ CPElIHE TPYAHOCTH
Hpy HaBUpPAHETO Ha CPEACTBA , 32 A4 H3ITbAHH AHTAKHMCHTHTE CH, CEBP3aHU C (DHHAHCOBH
MHCTPYMEHTH. AMKBUABMAT PUCK IPOM3THYA OT HECTOCOGHOCTTA Ad Ce IpoA2Ae (PHITAHCOB
aKTHB OBP30 HA CTOHHOCT, OAM3KA AO CIIPABEAAMBATA My CTOMHOCT.

[ToauTHKAT2 HA NIPEAIPHATHETO 32 LAAOCTHO yIIPABACHIE HA PUCKOBETE € ChCPCAOTOUEHA M
MMa 34 IIEA AA HAMAAY €BCHTYAAHHTE HeEOAAronpuATHY ePeKTH BbPXy (DHUHAHCOBHA PE3YATAT.
[Npeanpuarrero HAMA IPHETA IIOAUTHKA 32 XEAKHPaHe Ha (PHHAHCOBUTE PHCKOBE.

OnepaTuBHU PHCKOBE:

- INosmruuecxu pucK
IToABTHYECKHAT PHCK OTpa3fABa BAMAHMETO HA HOAMTHYECKHTE IIPOLECH B CTPAHATA BBPXY
CTONZHCKHA ¥ MHBECTHIHOHHHS IIPOLEC H IIO-KOHKPETHO BDBPXy Bb3BPAMIAEMOCTTa Ha
HMHBECTHILIMHTC. Crenedra Ha IIOAHTHYECKUA pHCK C& OHPCACA}I C BCPO}ITHOCTra oT
HEOAATOUPHATHY NPOMEHH B MKOHOMHUUECKATA IIOAWTHKA HAM 33aKOHOAATEAHH IIPOMEHH,
BAMACIIIN HC6A?1TOIIPI’I}ITHO Ha CTOITaHCKMUA M MHBECTHUIHMOHHMA KAWMAT B C‘[‘paHa’ra.
[Nocrumrnarata moamTHYecka CTa0HAHOCT M BLBEOKAAHCTO Ha BaAyTeH OOpA B CTpaHarta
3HAYHUTCAHO HAMAAHXA BAUAHHETO HA TIOAHUTHYECKHA PHCK H CAEA IIDOBEACHHUTE HENOIIYAADHH
MEPKH CBBP3aHM C IIPDOBEKAAHETO HA CTPYKTypHaTa PC(i)OPMa ce Ha6AIOAaB2L IIpOMAHA B Ia3dapHaTa
OPHMEHTALINA Ha CTPAHATA HHU.
Bos BPDB3IKA C YACHCTBOTO Ha P B’bATapI/I}I B EBPOHEI;'ICKH}I CBhHO3 HATTMOHAAHOTO 32KOHOAATECACTBO
Ce CHHXPOHH3HPA C eBPONEHCKHTE CTAHAAPTH..
ToBa OkasBa IDOAOKHTEAHO BAMAHHE H BBPXy AeHiHOCTTa Ha I'puite Enepaxnm Iapk EAA,

- MakxpomKOHOMUUECKH PHCK
YBeAHTaBAHETO HA BHOCA 33 D'bATApHS HAMAANB2 TOAHIITHMSA PACTEX B MKOHOMHUKATA HH M 32€AHO
C yBEAHNYABAINATA CE I’IHCbAaU,I/IH, noperHa TA2BHO OT HOKA9BAIIHTEC CE MC}KAYHQPOAHH OEHH Ha
IIETPOAZ BOAAT AO yBeAHvaBaHe Ha AchHIUTA u 3a0aBime Ha pacrexxa Ha DBIL. OcnoBmusr
B'I)'IPCIHCH PHCK OCTaBa 2KO C€ AOITyCHE /\I’I6epaAH3alIHH Ha ¢)HCKaAHaTa. IIOAUTHKA, KOETO ou
AOBEAO AO HADYIITABAHE A IPHHIIUIINTE HA BAAYTHIA GOPA M CEPHO3HO yBeAIeH e Ha AePUIIHTA
IO BBTPENIHA CMETKA.

- Hadasanmonen puck
MH(%)AQIII’IOHHI’HIT pHCK C€ CBDP3Ba C Bb3MOXKHOCTTA MHCbAaHHHTa B CTpaHATA Ad ITOBAMAC B’bpxy
BB3BPAIIACMOCTTA HA HHBECTUIIMITE.




A0 BEBEOKAAHETO HA BAAYTEH DOPA B CTPaHATA HY, HH(AZIHOHHUAT PUCK HMALIE TOAAMO BAUAHHIE
BBPXy AeiHOCTT2 Ha cTomaHCKHTe NpeAnpusrus. CAeA BBBEKAAHETO HA CTAOHAMBALMOHHA
nporpama, BAAYTEH GOPA i (PHKCHPAHETO Ha A€BA KbM CAMHHATA €BPOEHCK BAAYTA, HH(AALMATA
KATO IHAO HAMAAS U TOBA YAECHH IIPOTHO3MPAHETO HA KPATKOCPOIHUTE GbAEIIN PE3yATATH.

- CexrTopen puck
[lopaxaa ce OT BAMAHHETO HA TCXHOAOTHYHHTE IPOMEHH B OTPACHAA BBPXY AOXOAUTE U
IIADHYHUTE I[IOTOLIH, ATPECHBHOCTTA HA MCHHUAMXKMBHTA, CHAHATA KOHKYDCHUMA HA BLHIIHH M
BBTPELIHH [IPOM3BOAHTEAH U AD.

- ®Pupmen puCK
QUpPMEHUAT PHCK € CBbP3aH C eCTECTBOTO HA ACHHOCT Ha APYMECTBOTO, KATO 34 BCAKO ADYXKECTBO
€ BAJKIIO A2 C€ BB3BbPHAT HAIIPABEHUTE MHBECTHIIHH.
Upes amaaus Ha OcHOBHmTE (DaKTOPH BAMACLIYM BBPXY IOAYYABAHHUTE IIPHXOAHM APYXKECTBOTO
MOMKE Ad HAMAAH BAUAHHCTO Ha pucka. PupmeHmsr puck obeawHapa OuU3HEC PHCKZ H
PHUHAHCOBHAT PHUCK

-  bmsmec pucx
Busnec pHCKBT ce OIpeAeAs OT crenuduKaTa Ha ITPOAYKIMATA Ha Apyxecrsoto . Toma e
HECUTYPHOCTTA 32 IIOAY9ABAHE Ha IIPHXOAM CHOTBETCTBAINM HA HAYKHA HA [IPOHU3BOACTBO.

4, CaeAxH CBC CBBP3aHM M/UAY 3aWHTCPECOBAHY AUNA, KAKTO ¥ HH(opmManns 3a
HOBORB3HMKHAAR ChINECTBEHA B3EMAHMA U/ UAM 3AABASKEHII 32 TPUMECEUYHETO

“I'puiin Enepamn Napx” BEAA HAMa B3eMaHHA U 32ABAXKEHHA OT W KbM CBBP3AHM AHIA IIDE3
TpeToTo TpuMeceuue Ha 2016 1.

25.10.2016
3a “Tpuiin Exepaxa [Napx” EAA:

I'p. Codus
 HHsist

Hwukoaa Hukoaos

/Ham. Aupexrop/




