“AADA EHEPAXKI MT® EOOA
OHUHAHCOB OTUEY
K'bM 30.06.2016

AADA EHEPAKH MT EOOA

OTYET 3A ®DUHAHCOBOTO CECT OAHMUE xbM 30.6.2016 rosuna

TTpasoxente 30.06.2016 r. 31.12.2015 r.
AKTHUB BGN'000 BGN'000
Herexymm aktusn
WmoTn, marrmism o ChOPBIKEHHS 1.1. 7 985 8718
AXTHBH 110 OTCPOUEHH AAHBIH 1.2. 181 181
Ob6mro merexymn axtusn 8 166 8 899
Texymm akTunn
Texymm Topronckm n ADYTH B3cMaHHA 1.3. 340 147
Texymu dumancosn axruan 14. 860 816
Lapu u mapyyuny exsrsascrmn 1.5. 1087 1049
06110 Texymm akrusn 2287 2012

Cyma na akrmsa 10 453 10911




“AADA EHEPAZKH MT* EOOCA

AAPA EHEPAJKH MT EOQOA

PHHAHCOB OTUET
KbM 30.06.2016

OTYUET 3A GUHAHCOBOTO CLCT OSAHWUE xuMm 30.6.2016 TOAUHZ - HPOABAKEHHE

Tpusoxenne 30.06.2016 r. 31.12.2015 r,

COBCTBEH KAITHUTAA U T[IACUB BGN'000 BGN'000
Cobersen xammraa

Ocnosen kammraa 1.6.1. 1500 1500
Peructpupan kammrraa 1500 1500
®uHancos peayarar 1.6.2. (2 876) (2 655)
Harpynarm newanbn/3arybn (2 655) (2 051)
Ileganba/aary6a 3a roannara (221) (604)
O6mo cobernen xkanmraa (1376) (1155)
Herexymm nacusn

Herexymm PHHAHCOBH OACHBH 1.7. 10 506 u 16 589
O6mo HETEKYIUH IIACHBH 10 506 10 589
Texyrm nacusn
Texynn dumarcopy macusr 1.8. 1229 1407
Texymu Toprosexs u APYIH 33ABAKERHS 1.9. 17 23
AAIrsTHE 3aATAKeHMY 1.10. 77 47
O6mo rexynm nacasn 1323 1477
Cyma na cobersen xanuTas u nacusa 10 453 09m
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“AAPA EHEPAJKH MT» EOQOA,
PHHAHCOB OTYET
KbM 30.06.2016

AADA EHEPAJKU MT EOOA,
OTYET 3A AOXOAUTE xbm 30.6.2016 roamna
30.6.2016 r. 30.06.2015 r.

{Ipusosenne BGN'000 BGN'000
Ipuxoau
Herun npuxoan or aposaxbm _ 2.1.1. 975 906
Tpoayxuna 975 906
Apyra
DPunancosm apuxoAn 2.1.2. 21 21
O6mo npaxoan 996 927
Pasxoanm
Pasxoaw ro uxoHoMAgECKH eAemenTy (916) {864)
HSHOASB?IHH CypOBHHH, MaTCPHaAH i KOHCYMAaTHBH 29.1 (1)
Pa3xoAn 32 phHIIIH YCAYTH 202 (155) (103)
Pasxoam 32 amopTHzammm 203 (761) (760)
Apyru pazzoan 2.2.4, -
DPnrnarcopu pazxoan 225 (301) (388)
OB1mo pasxoau Ges pasxoan 3a AAHBOU (1217) (1252)
Peszyarar or OCBOOONAIBAHE OT HEeTeKyILII aKTHEBH
Ilewas6a/3ary6a npean Pa3X0AH 33 AAHLIM (221 (325)
Pazxos 3a Aansou 2.2.6. - -
H3amerrenne 3a cmerka pa OTCPOYEHU AR
Ileuasba/3ary6a OT APOABANKABAINH ACEHOCTH (221 (325)
Iewasba/3aryGa (221) (325)
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“AAPA EHEPAXKU MT” EOOQA,
OHHAHCOB OTUET
K'bM 30.06.2016

AAPA EHEPAXKH MT EOOQA,
OTYET 3A IIAPUUHUTE TITOTOITH xom 30.6.2016 roauna
30.6.2016 r. 30.06.2015 r.
BGN'000 BGN'000
HNapaunu uoronnm or oneparusna aeiinocr
Hocrsnaenus or xoatparery 990 280
IMaamasms va xoxTparerT™ (231) (155)
HocrpuAenns cespaann ¢ mepconas u cormmasno OCHIYpABAHE (0
Haarern saunim (bes koproparaern Aarsim ) (136) (125)
Herng napudann noronn or ONePATHEHZ ACTHHOCT 622 600
Iapuury noronu or aBecTImmonna Aciinoct
IHokymxwm ma ABATOTPANHY AKTHBH
Hero mapuann cpeacrsa usnoassany s HHBECTHNHOHHATA AeliHOCT - -
Iapwuam noToun ot unancona aeiinoct
IAammases o noayuenu saemu (237) (575)
ITAaTeHn ArXBH U TakcH 1o TOAYICHH 3aeMH (310) (402)
Apyryr mapuunsg notorw or HEBeCTHIMORH AefHOCT - TAAIIAHHA (37) (40)
Hero napuunu cpeactsa uanoassanu pns ¢uHancoBaTa AcliHOCT {584) (1017)
Herno namenenne na napuanure CPEACTEA H apHYIHATE
E€KBHBAACHTH 38 (417)
Tlapuunu cpeactsa u DapruHy eKBHBaAeHTH Ha 1 anyapn 511 502
Iapwanu cpescTsa H NAPHYHM eKBABAACHTH Ha 30 rorn 549 623

Mpupocaae Ebiornes




“AA®A EHEPAXKH MT> EQQOA

PHHAHCOB OTUET
KBbM 30.06.2016

AADA EHEPAKI MT EOOA

OTYET 3A TIPOMEHHUTE B COBCTBEHHH
KATTHUTAA xbMm 30.6.2016 TOAMHA

Ocaanew pokin cobem
frammras sary6 KamHTas
BGN'000 BGN'000 BGN'000
Hpeusuncaen ocrarsx kM 31.12.2014 r. 1500 (2 051) (551)
Ipomenu B co6crenna kammras 3a 2015 r. - (604) (604)
{lewasba /3ary6a 32 nepuosa (604) (604)
O6m sceobxparen aoxoa 3a 2015 r. - (604) (604)
Ocrarex kM 31.12,2015 r. 1500 (2 655) (1155)
IIpomenn B cobcrsenna xanmraa 32 2016 r. - (221) (221
Tlewa16a /3ary6a sa meprona 221) (221)
061 Bceobxparen Aoxoa 32 2016 r. - (221) (221)
Ocrarsx xum 30.6.2016 . 1500 (2 876) (1376)

Mupocnas Esjornes
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“AADPA EHEPAXKH MT* EOOA,
PHMHAHCOB OTUET
KBbM 30.06.2016

»AAGA EHEPAKH MT* EOOA

HU3ABAEHHE 3A ChbOTBETCTBUE

Hpeanpusnmiero soau cpoero TEKYIIO CICTOBOACTBO M MIrOTBA (DHMHAHCOBMIE CH OTYETH b
CBOTBETCIBHE C BCHIKH MemKAYHAPOAHK CTAHAADPTH 32 (DHIHAHCOBG OTuYmTaHe MC®Q), npuern or
Cesera mo MexAysapoAsn cuerosoas craaapry (CMCC), xomro ce cncrosr or Mexaynapoamn
CTAHAAPTH 32 (PMIZHCOBO OTYHTAHC, Mexaynapoann cuerososmm CTaHAZPTH & or Pasacmenus,
npeaocTasens or Komurera 3a Pasacrenma pa Mexaymapoannre CTAHAZPTH 32 (DHHAHCOBO OTUMTAHE
(KPMC®O) man 6vmimns Tocrosmen kommrer 32 Passcnenmsra (TIKP), xomro epeKTHBHO ca B CHAZ 33
2014 r., m xomTo ca npwetn ot KoMucmsra ma Esponeficknre ofumocT (Komrrcrrra).

3a Texyiata chuHaCOBA TOAMHA APYHECTBOTO € IIPHEAO BCHYKM HOBH M/HAN PEBH3MPAHM CTAHAAPTH U
PA3ICHEHHA, H3AZAeHu oT CrBeTa mo Mexaynapoann cueronoamn cramaapre (CMCC) u npuern ot
Komucusra, konro ca ymecTaw 3a meropara AeHHOCT.

BA3A 3A U3TOTBAHE HA OHHAHCOBUTE OTUETHU U HPHUAATAHH
CBIIECTBEHN CYETOBOAHU ITOAUTHUKH

Itpomenn B caeToROAHATE NOARTHICA
B'I:SHPI'IET ATA CICTOBOAHA ITOAMTHKA € IIOCACAOBATEAHA C npmaraHa‘ra HPCS HPCAXOAH&TZ. TOAMHA.

Texymm n HETEKYILM AKTHBU
Axrus ce kaacudummpa xaTO TEKYII KOTATO OTTOBAPA Ha HAKOM OT CAEAHHTE KpHTEpPH:
® OYAKBA A2 DEAAWM3HPA AKTHBA HAK FPRIHAMEDABA AQ TO TIPOAIAE HAH YIIOTPEDH B CBOS HOPMAAEH
OIIEPaTHBEH ITHKbA,
® ABDIKI AKTHBA IIPEAHMHEO C IIeA ThPIYBaHE;
® OYaKBA A2 PEAAH3MPA AKTHEA B PAMKHTE HA ABAHAAECET MECEI[A CAEA, KPast Ha OTHIETHHSA [IEPHOA;
HAH
® AKTHEDT € H2PH MAH IADHYHM eKBHBAACHTH (coraacuo aepurmmmma Ha MCOO 7), ocBeH ako
34 AKTHBA HAMA OTPAHHYEHHE A2 O6bAC PAasMEHAN MAHM H3IIOA3BAH 32 ypemaaHe H2 TIACHB B
TPOABAXKEHHE Hal-MAAKO HA ABAHAACCET MECEITa CAeA Kpad Ha OTYECTHHA IIEPHOA
AxTuB ce kAacHHIIpa KaTO HETEKYIIL 2KO He OTIOBAPA HA KPHTEPHHTE 32 KAacuutpane kata Texyum,

I/IMOTH, MAIIMHE |’ ChOpPBKEHnAA

AKTHBH Ce OTYHTAT KaToO VimoTw, Mammen 1 choppikenas korato OTroBapar Ha Kpurepuure ua MCC 16
32 NPU3HABAHE M HMMAT IleHa HA IPHAOGUBaHe PaBH2 HAM I10-BHCOKA OT 700 AeBa. AKTHBHTE KOTO MMaT
Uerma Ha NpuAobMBAHE 1O HACKA OT IOCOYEHATA Ce OTUmTAT KATO TeKYIIM PasXOAM 34 LIEPHOAZ Ha
nppaobHBANE B ChOTBETCTBHE C OAOBPEHaTA CUETOBOAHA MOAHTHKa. Beexu HMOY, MalllHH2 H
CROPBKCHHE  CC OLEHABA IIPH  IPHAOBHBAHETO My IO neHa Ha npuAcbueame ompesesena s
CBOTBETCIBHE ¢ M3HCKBarmara Ha MCC 16.
Ilpeanpustiero e HPHEAD A3 OTHHMTA BCAKA IIOSHMIMMS Ha Hmorure, mMarmpmmre o CBOPBKEHHATA B
CeotBeTcTBHE © MCC 16 mo  mema Ha NPHAOOHBAHE Hamasena ¢ HATPYIIAHATA AMOPTUBAITHA I
HAaTpynaHa 3aryba or obesnenxa.
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“AADA EHEPAXKH MT» EOOA
PHHAHCOB OTUET
K'BM 30.06.2016

Ilocaesparn pasxoan cespsanm c otaesen HMOT, MAIHHA 1 CHOPBIKCHAE Ce OTIUTAT B yBEAHYEHHE Ha
Ganarcorara crotisocT Ha axTusa » 410 € CTIA3CH IPUHIMIA Ha IPH3HABAHE onpeAeser 8 MCC16.
Paxoaurte 3a Texymoro OBCcAYNBAHE HA MMOTH , MamIHEH 1 CHOPBHKEHHA Ce OTIHTAT B Meuaaba mam
3ary62 B MOMerTa Ha H3BLPIIBAHETO HM.

Baaancosara croftuoct ma aaser mmor, marmiea 1 ChOPBIKEHHE CE OTITHCE |

-TIPH IPOAZKDA Ha aKTHBA;

HAH

THOTATO ITe CC OYaKBaT HUKAKBH ADYTH HKOHOMEYECKH WSTOAW OT H3TIOASBANETO HA AKTWBA HAM IIpH
ocBoDwEAaBaHE OT AKTHBA;

npoaaxba i obparen Ausupr. IMeyaaBure HAM 3aryOHTe, Bh3HHKBAIIH TPH OTIHCEAHE HA MMOT, MaNTHHA
HAH CHOPBKEHHE CE OIPEACANT KATO P23AHKA OT MEAY HETHHTE IOCTHIACHHS OT uposmkbaTa, aKo mMa
TAKHBA ¥ DAAAHCOBATA CTORHOCT Ha aKTHea. Te He ce raacudbHIEpaT KaTo IIPHUXOA/ Pa3xoA.

“AATATA Ha KOATO C2 KAACH(OUIIMPAHH KATO ABDIKAHI 32 npoaaxba chraacao MCOO 5.

-AATATa H4 OTIIMCBAHE HA AKTHBHTE.

AMOpTH3ALMATA He ce MpeycTaHOBsBA B IICPHOAN Ha IPECTON MAM M3BANAAHE OT aKTHBHA ynoTpeba.
CpeAHMAT moA€3CH KHBOT B IOAMHH 32 OCHOBHIITE TPy ABATOTpaHHM MATEDHAAHM AKTHBH, € KAKTO
cAeABa

I'pyna loanun
Crpasn 25
Mamuny 1 cropbxenma 10
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“AADA EHEPAXKII MT” EOQA,
OHHAHCOB OTYET
K'BM 30.06.2016

HIHBECTHIIMOHEH MMOT Ce NPH3HABA KATO AKTHB CAMO KOTATo e BEPOATHO OBAEUINTE HKOHOMUYECKH
M3TOAH, NPHITHCBAHK My AZ C€ TIOAYYAT B IPCATIPHATHETO M HEHATA My Ha IPHAOOHBAaHe MOMe A2 Ce
OLIEHH AOCTOBEPHO.
TIpexsbpafting OT MAM KbM HHBCCTHHMOHEH HMOT ce TIDABAT, CaMO KOTATO MMA IIPOMAHA B
M3MOASBAHETO, AOKA3AHA Upes3:
¢ 3AN0wYBaNE HA IOA3BAHE OT CTPaHa Ha cobcTenmKa - 3a TIIPEXBBPAAHE OT HHBECTHIIMOHEH HMOT B
IIOA3BAH OT COBCTBEHMKA MMOT;,
¢ sanousame ma paspaforsame c mea mposaxBa - 3a TIDEXBBPAAHE OT HHBECTHIMOHEH MMOT B
MATEPHAAHH 34ITACH;
® Kpaii Ha IOA3BaHETO OT cobCTBemwMKa - 32 UPCIBBPAANE OT IIOA3BAH OT COOCTBEHNKA MMOT B
HHBECTHI[HOHEH HMOT;,
HAH
¢ 3anouBaNe HA ONEPATHBEH AMBHMHI KEM Apyra CTp2Ha - 32 NPEXBBPASLHE OT MATEPHAACH 3AIAC B
MHBECTHIHOHEH HMOT;

Husecruuponnure #MoTH ce omenmpar ITbPBOHAYMAAHO TIO II€HAd Ha NMPUACOHMBAHE, KOATO BKAFOUYBA M
Pa3XOAMTE MO CACAKATA 32 IpHAOGHBaHe coraaco MCCAO,

CA€A ITBPBOHAY2AHOTO TPHMZHABANE MHBECTHIAOHEITE HMOTH CC OTYHTAT IO MOAEAd H4 LEHATA Ha
npupobusane. Onenssar ce mo rema ma npraoOHBae HAMAAEHA € BCHYKE HATPYIAHA AMOPTHSAIIME 1
3aryom ot obesuenka. Caea [IPPBOHATAAHOTO NPUSHABAHC WHBECTHUMOHHUTE HMOTH C€ OIEHABAT B
CLOTBETCTBHE C M3uckBaHunT2 Ha MCC16 32 Tosm Moaea.

Musecrmmuonswre mmotn ce ormmcear, npa ocsoboxaasane /mipoaaba max IPH BCTBIIBAHE BBB
(rHanCoB AM3HEr/ WA KoTaTo TPAHHO Ce M3BZAAT OT yIOTpeBa I OT THAXHOTO ocBODOMAABHE He ce
OYAKBA HHKAKBA ODAEINA HMKOHOMITecrKs maroaa. lpu OIPEACASHE HA AATATA Ha OCBOGOMAABAame 32
MHBECTHLIMORCH HMOT C€ NPHAAraT Kpurepuure 858 MCC18 3a [PH3HABAHE HA TIPHXOA OT Iposmxba Ha
CTORYM HAF C€ B3€MA ITOA BHHMAHHE ChOTBETHOTO yKazaHHE B AoueaHenueto koM MCC18. MOCC17 ce
TpHAATa TDH OCBOOOMAABAHE YPE3 BCTHIBAHE BDB (DHHAHCOB AMBVHI MAH npu mpoAakba ¢ obparen
AHI3HLT.

Iewanbure u sarybure or mssamaane or ynotpeta maM ocBOBOmAABANE OT WHBECTHIIOmEH HMOT, Ce
OHPEACAAT KATO PAIAMKA MEKAY HETHHTE IIOCTBITACHHA OT OCBOBOMAIBAHETO K Barancoara cyma Ha
AKTHBA W C€ IDH3HABAT B Iedanbara mAM saryBara sa LICPHOAA HA HM3BOKAAHE OT ymoTpeba HMAM
ocBobxaaBae, ocsen ako MCC17 me usmckpa APYTO 1pu npoAakba ¢ obparen Ansumr.

OGesnerxa a HEBeCTHNHOHIH HMOTH
CeraacHo mamcxBapmata mHa MCC36 KbM Kpaf Ha OTYETHHA IIEPHOA ce TPAaBH MPeIfeHKa AAAH
CPIIECTBYBAT HHAMKAIMM, Y€ CTOHHOCTTA HA WHBECTHIIMOHHUTE HMOTH e obesueHerna. B cayuaii ma
TaKHBa HEAMKAITHH CC M39HCANBA Bb3CTAHOBMMATA CTOMHOCT Ha MHBECTHIHOHHHTE HMOTH H CE OIPEACAS
sarybata oT obesrrenKa.

Hemarepuasrnn axrapu

Hpempnme'ro OTHHTA PAIPAHNAYUMHTE HCHAPHYHHM AKTEBH Oes cpmnqecxa cybcraHlns  KxaTo
HEMATEPHAAHY 2KTHBH, KOT2IO OTTOBADAT ONPEACACHHETO Ha HEMATEPHAACH AKTMB M KPHTEPHHTE 32
npusHasane popmyanpanu 8 MCC 38.

Hemareprasen axtus  ce npmsmasa, axo e BEPOATHO, 9¢ TPEANIPHATHETO Ie TOAYYH OYaKBAHHTE
OpAca HrOHOMITYECKH NOASH, KOHTO ca CBPP32HM C AKTHB M CTOMHOCTTA HA aKIHBA MOXE Aa ObAe
ONIPEAEACHA HAACKATO.

[TrpBOHAYaAHO HeMaTepHAAHWTe AKTHBE ce OTIATAT IO LieHa Ha IpHAoGHRaHE.

Llemara na nmpupobusame Ha oTaeAmo IPpHACOHT HeMATEpHAAEH aKTHE ce onpeaeas ceraacEe MCC38 i
BKAIOYBA:

“IIOKYTIHATA NEHA, BHOCHHTE MHTA M HEBb3CTAHOBMMATE AANBILH BBPXY MOKYIIKATA, ThPTOBCKHTE OTCIBIIKI
H pabatw ce MTPHCIIZAAT;

H

“BCAKAKBH CBLPSAHM PAXOAM 34 MTOATOTOBKATZ HA AKTHBA 32 HETOBOTO OYAKBAHO H3ITOA3BAHE;
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“AADA EHEPAZKU MT” EQOA
PHHAHCOB OTYET
K'bM 30.06.2016

TI0 CIIDABEAAMBA CTOHHOCT, OCBEH aKo :
~PAasMEHHATA AGHHOCT HAMA THPTOBCKA ChITHOCT;
HAT

OTIHIIC AJACHUSA AKTHB. AKO IPHAOBHTHAT AKTHB He € OIeHeH 1o CHPABEAAMBA CTOHHOCT, HErOBATA HeHd
Ha NIPHACOHBaHEe ce M3Mepsa M0 HaAAHCOBATA CTOMHOCT Ha ASAECHWA 9KTHB.

Ilerata ma npraoBusane ma BBTPEIUHOCH3AIACH HEMATEPHAACH AKTHB Cbraacko MCC38 e HETOBATA
cebecTolioCT BRAIOYBAINA CyMaTA HA Pa3XOANTE, HAIPABEHH OT AATATA, HA KOFTO HEMATEPHAAMMAT 4KTHB
¢ OITOBOPHA 32 IIbPBH ITBT HA KPHTEPHITE 34 IPHAHABAKE.

Hemarepransmre axtuen ce oramrar caes IpuACOHBANETO O IeHa Ha nprAoOmBaHe HaMaAeHa c
HATpPyNAHATA AMOPTH3AINA 1 HATPYIAHH 32ry6H OT oBeamenka.

lpeanpuatiero onensna aaan mosesmuar sxemor Ha HEMATCDHAACH AKTMB € OTPAHMYEH HAH
HEOTPAHIEH i aKO € OTPAHITEH, NPOABAKHTEAHOCTTA HA, HAK 6pos 1a ApoMsBOACTEEHETE MAH CXOANK
EAMHUIH, CECTABASBAUIH TO3H HOAE3IEH KHBOT.

Hematepmanen axtmp ce pasraemaa, xato HMALIL HEOTPAHWYCH IIOAE3EH KHBOT KOIATO, Ha Ga3ara mHa
AHAAMS 112 CLOTBETHHUTE (DAKTOPH, He ChINCCTRYBa TPCABHANMO OTPAaNHYEHNE 32 IEPHOAR, TIPE3 KOIATO ce
O4aKBa AKTHBBT AA ICHEPHPA HETHH ITAPUYHE IIOTOITH 34 TIPEATTPHATHETO.

Hemarepuasnmure axrusm ¢ OTP2HHYCH IIOAC3CH KHBOT C& aMOPTHAIMPAT, 2 HEMATCPHAAHHTE AKTUBH
HEOTPAMITIEH IIOAE3CH HHUBOT He Ce AMOPTHIHpAT.

HemareprasnnTe axteen kxouTo mopsexar ma AMOPTH3ALMA Ce aMODTHHPAT IO AMHEHHHA METOA 32
CPOKa ia OIIPEACACHHS IOAEIEH KUBOT.

AMOpPTHIALITA 320BA, KOTATO AKTHBDT € Ha PA3NOAOKEHNE 32 ITOA3BANE, T.€. KOIATO TOH € Ha MICTOTO
M B ChCTOANMETO, HEODXOAMMO 3a CIIOCOBHOCTT2 My A2 paboru o Haumm, owaksan or PBKOBOACTBOTO.
AmopTasatmaa ce npexpatasa ma IIO-PAHHAT2 OT:

“AATATA, HA KOATO aKTHBBT € KAACH(DHITMPAH KATO ABDHKAH 32 TpoAakba (HAH BrAIOveH B Ipymara 34
OCBODOMKAABAHE, KOSTO & APBDIKAHA 32 IPOAKGa) B chotBercreme ¢ MCPO 5

u

~ AAT4Ta, HA KOATO AKTHBBT € OTIIHCAH.

3arybara or obearterka,

Prnuaucosn akTuBR
Ipeanpuaruero npuaara MCC32 i MCC39 TIPH OTYHTAHE Ha (DHHAHCOBH AKTHBH.
DHHAHCOB AKTHB e BeekH axTHR KOHTO e
-IIAPHYHIE CPEACTBa;
~ MHCTPYMEHT Ha COOCTBEHMS KAITITaA Ha APYTO IpEATIpHATHE;
-~AOTOBOPHO IIpaBo:
® A4 CC ITOAYYAT MAPHYIHN CPEACTBA HAK APYT DHHAHCOB aKTHB OT APYTO [IPEALIPHATHE ;
HAM
® A2 ce pasmeHAT (DHHAHCOBM aKTHBM HAM bHHaHCOBE mTacHBH ¢ APYIO mpeanpusrac mpu
YCAOBEA, KOMTO €a TIOTEHITHAAHO BaarompuaTey 32 TIPEATTPHUATHETO;
~AOTOBOP KOHTO 1r1e BbAe HAM Mowe A2 GvAe ypeaer B coberrenn HHCTPYMEHTH Ha cOOCTBEHM Kammras
EMHTEHTa H e
®  HCAEPHBATHB, 33 KOHTO TPEANIPHIATHETO € MAH MOXE Aa GbAE 3aABAKEHO Aa TIOAYYH OPOMEHAHB
Epoif OT HHCTPyMeHTH COBCIBEHIA KaTTHTAA Ta IIPEATIPHATHETO;
HAM
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“AADA EHEPAXKU MT” EOOA,
©HHAHCOB OTUET
K'BM 30.06.2016

¢ AepuBaTHB, KOHTO mie ©bAc MAM MoXe Az Bbae YPEACH €pes pasmaHa Ha ¢buKcmpana cyma
HAPYMHI CPEACTEA HAR APYT (DHHAHCOB 2KTHB 32 hHKCHDaH 6poit oT cobersenure KamTasosi
VIHCIPYMEHTH Ha TIDEAUPHATHETO. 3a Ta3H LeEA HHCIPYMEHTHTE Ha COBCTBEHMA KATHTAA Ha
HPCAIPHATHETO HE BKAIOYBAT YIPAKHAEMH (DHHAHCOBH HHCTPYMEHTH, KAACHMDHITAPAHE KATO
MHCIPYMEHTH HA COBCTBEHMSA KAIIMTAA , KOHTO HAAATAT Ha TIPEATIPIATHETO 3aABAKEHHETO Al
TPCAOCTABH Ha ADyT2 CIPaHA MPONOPIHOHAAEH AHA OT HETHUTE AKTHBH Ha NPEATTPHATHETO CaMO
UpH  AMKBHAAIMAMAW HMHCTPYMEHTH, KOHTO Ca AOTOBODH 33 ObAEIO ITOAy4aBaHe HAH
HPCAOC'I‘&BHHE Ha HHC'IP}'MEHTH H2 COGCTBCHHH KAITHTaA HAa IIPCAHPPHITHCTO.

Dupamcaure AHCTPYMEHTH-AKTHBH C€ KAACH(DHIIHPAT B CAEAHIHTE KATETOPHH CBUAACHO HM3HCKBAHHATA Ha
MCC 39:
* DuHAHCOBH AKTHBH, OTIHTAHH 110 CITPABEAAHEA CTOHHOCT B 1rewaAbaTa HAR 3arybara
- AB[IKAH 33 THPTYBaHe QOHHAHCOB AKTHB
- Onpeaesen mpu IbPBOHAYAAHOTO My INPH3HABAHE OT NPEAIPHATHETO 34 OTYHTAHE TI0
CIPABEAAMBA CTOMHOCT B Ie9aAbaTa MAD sarybara,

* Hesectmim Appxarn Ao mases

*  KpeArTy u Bscaanns

® (QUHAHCOBH aKTHBH Ha pasmoAoKeHHe 3a IpoAakGa.
[Ipeanpuartiero mpuamasa (PHHAHCOB aKTHB MAM punarcor mackE B oTyera 3a duHarcoBOTO
CLCTORRME, KOTATO M C4MO KOTATO IPEATIPHATHETO CTaBa CTpaHA HO AOTOBODHHTE JCAOBHH Ha

HHCTPYMEHTA.

Ilpn mrepBonagasnoro e upmsmasame buHancoBuTe aKTHBH ce oTwHTaT IO CTIPABEAAMBATA M
CTOHHOCT, TIAFOC B CAyYail Ha UHAHCOBH AKTHBH, KONTO He Ce OTUMTAT O COpPaBEAAHBA CTOIHOCT B
mevasbata wau 3aryGata, pasxoadre 1o CAGAK2TA, KOMTO Ce OTHACAT IPAKO KbM HPHAOBHBAHETO HAL
H3A2BAHETO Ha (PMHAHCOBHA AKTHB.

Caea mppEOHAYAAIIOTO IpH3HABAHE TPEAUPHATUETO OLICHABA (DHHAKCOBHTE AKTHBH KAKTO CACABA:

¢ Tlo capaBearusa cToiiHoCT
~(PHHAHCOBY aKTHBY, OTIHTAHH 1O CIPABCAAMBA CTOHHOCT B Iredasbara HAK 3aryBara;
- (PHHAHCOBH AKTHBY Ha PASIOAOKEHIE 32 1poaakba;
C msxaroucHme Ha wmHBecTHIMH B MHCIDYMEHTH H2 CODCTBEHMA KANHTAA, KOMTO HIMAT KOTHpPaHa
TIA34pHA LKA HA AKTHBEH 1143aD M IMATO CHPABEAAMBA CTIOMHOCT He MOXE AQ ce OIIEHHM HAAEHKAHO, KAKTO
¥ ACPHBAYHBH, KOUTO CA OOBBPIAHM C HEKOTHPAHM HHCIDYMEHTH Ha coBCIBerus KATIMTAA HAH TPsOBa Aa
C€ YPEATT IPE3 IPEXBHPAAHETO Ha TAKHBA HEKOTHPAHH HHCTPYMCHTH Ha CODCTBEHHA KAITHTAA, KOHTO Ce
OLIEHABAT ITO LI€HA Ha IIPHACDMBaHeE

¢ [llo amoprHaupama crofinoct ¢ wanoassanero ma METOAZ HA CCHEKTUBHHA AMXBEH IIPOLICHT
-KPEAMTH H B3eMAHTS;
~MIEBECTHIHH, ABPKAHA AO ITAACK,

[Tewanbu u 3ary6u ot usancosn axrupn

* Ileqasbu v 3a1y6u xouro BpsHEKBAT OT TPOMAHATA Ha CHPABEAAMBATA CTOMHOCT Ha (DHHACOBM

AKTHBH Ce MPH3HABAT KAKTO CACABA:

-llewasba mam saryba ot umamcos awcrus mam umancos macus, KAACH(DHIHPAH KATO OTYHTAH 110
CHMPABEAAMBA CTORHOCT B MewaaBaTa mam 3ary6ara, ce [PHM3HABZ B OTHETA 32 AOXOAMTE.
-lleuanbara mam sarybara or masnwgen 3a npoaxba hHHANCOB aKTHE ce HpHA3HABA B APYT BceobxrareH
ACXOA, € H3KAIOYEHEE HA 3aTyOHTe oT 0GesrneHka u meuasbmre m sarybure oT ofMenanTE KypcoBe A0
MOMCHTA Ha OTITMCBAHE HA (PHHAHCOBHA akTHB. B 031 MoMenT HATPyIIaHaTa 1medasbarta mam sarybara,
TIPUSHATA LIDEAV B ADYT BCeODXBATEH AOXOA, ce TPeKACHGHUITAPA OT COBCTBEH KAMT2A B meuanbaTa mam
3arybara KaTO Kopektma o npexAacudHKAITHE,
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L Anxna‘m, KOATO C€ H3YHCAABA C H3IIOA3BAHC HA MCTOAZ Ha e(i)eI{TH'BHHH AHXBCH IIpOUeHT, ce
TIPH3HABA B OTYETA 32 AOXOAHTE.

® AMBHAGHTHTE OT MHCTPYMEHTH Ha COBCTBerHus KalluTas HA Pa3sNOAONKEHMe 34 mpoaanba ce
VPHSHABAT B OTYCTA 32 AOXOAMTE, KOTATO C€ YCTAHOBH IPABOTO Ha TPEANPHATHETO AR HOAYYH
IIAamIaHe.

* 32 dumancosute akrmBH, KOHMTO ce OTUMTAT mO AMODTH3HPAHA CTOMHOCT, medaabata HAmM
sarybara OT aKTHBa ce npm3HaBa B oTYcTR 32 AOXOANTE, KOTaTO (DMHAHCOBHAT aKTHE MAM
rmarcosusT macus ce oTmcsa HAR OBeanerasa H9pe3 IIpolteca Ha AMOPTH3UPAHE.

Hpeanpusarrero ormmcsa ¢unaricos akTem, koraTo :
® AOTOBOPHUTE IIPaBa BBLPXY IAPHIHHTE ITOTOLH OT HHAHCOBHA axTHE ca
M3ITCKAH; HAW

®  OpexpBbpAs (DHHAHCOBHA AKTHB, KOTATO Ca TIPEXBBPACHH AOTOBOPHHTE IIPaBa 32 IOAYYABAIE Fra
TIAPHIHE TOTOUM OT (DHHAHCOBHA AKTHE WAHM CA 3AITASEHM AOTOBODHHTE IIPABA 32 ITOAYYABAHE
Ha NaPHYHITE LOTOLH OT (DHHANCOBMA AKTHE, HO € II0eTO AOTOBOPHO 33ABAKEHHE 34 [IAATIIAHE
Ha NAPUTHI IOTOIH Ha EAHH MAH [IOBEYE IOAYUATEAH B copasymeHue u TpancdepsT OTTOBApS
H4 YCAOBHATA 33 OTIIHCBAHE ChrAacHo MCC 39.

YecAoBrd 32 OTITHCBaNE:
Koraro mpeanpusraero TIPEXBBPAM (PHHAHCOB AKTHB TO OITeHABA CTETIEHTA, AQO KOATO IME 3aII43m
PHCKOBETE M IOASHTE OT COBCTBEHOCTI2  BBPXY punancopus axTus:
¢ KO IPEAUPHMATHETO NPEXBBPAM B 3HAMHTEAHA CTENCH BCHUKE PHCKOBE M  IIOA3H OT
cobersenocrta BEpRy puHANCOBHN AKTUB, TIPEATIDHATHETO OTMHCBa (DHUHANCOBMS AKIHEB

3aIIa3eHy Py Tpancdepa;

® 4KO NPEANPHATHETO 3AIIA3H B 3HAYHTEAHA CTEITEH BCIISTicH pHCKOBe H OA3H OT cobCTBeHOCTTA
BBPXY PUHARCOBHA AKIME, TPEATPHATHETO TIPOADANKABZ AA IPH3HABA (DUHAHCOBHA AKTHE;

* KO NPCANPHAIHETO HUTO NPEXBBPAK, HUTO 3ATIA3BA B 3HATHTEAHA CTEHen BCHYIKM PHCKOBE H
TI0A3H OT COBCTBEHOCTTA BLpXY (huHarcoBus AKTHB, TMIPEATIPHAIHETO OIIPEACAT AGAH € 3ATTA3HAO
KOHTPOA BBPXy (DHHAHCOBMA akTHB. B To3m CAyqaii:

~4KO HPEATPHATHETO HE € 3ANa3MAC KOHTPOA, TO OTITHCBA (PUHAHCOBMA aKTMB 1
TIPHSHABA OTACAHO KATO AKTMBH MAM TTACHBH BCHHKH IPaBa H SaABAKEHWS, CBIAIACHH IIpH Tparccepa.

~4KQ IPCANDHATHETO € 3aMA31A0 KOHTPOA, TO IIPOABAKABA Ad NpH3HABA  (PHHAHCOBMA
AKTIB AQ CTEIIEHTA Ha POABAKABAILIOTO MY yaCTHE BbB pumamcosus  axrus.

lpu ormmcsaneTo 1a dbumancosnsa axrms PABAMKATA MEKAY:

a) HerosaTa 6aAarcoBa cToftHOCT; I

6) cymara Ha noayuenoro BBIHATPAKACHUE (BRAIOIBAINO BCHYKY TIOAYYECHH HOBH 2KTHBH, MHHYC
BCHMKH MOETH HOBM IACHBH), M BCMYKH HATPYIAHM Teuaabm mam 3arybH, KOHTO ca 6mAm TPH3HATH
AMDEKTHO B COBCTBEHIA KAIIHTAA CE IPH3HABA B OTYETA 32 AOXOAHTE,

O6esnenka i recebHpaemMocT Ha bruabcoBy axUBN

Upeanpuarinero mpertenssa xom Kpad Ha BCCKM OTYeTEH HEPHOA AAAH €A HAAWIE OBEKTHBHE
AOKa3ATEACTRA 3a obe3lerKaTa Ha (DUHAHCOB AKTHB HAM 113 IPyiI2 OT (bHHAHCOBH AKTHEBR.

QumarCcoB akTHB HAW TPyIIA OT (brHAHCOBH aKTHBY ce cumTaT 30 OBesreren @ ca BB3HHMKHAAN 3aIY0H OT
obesnenka, KOraTo ca HaAHMIE OBEKIMBIE AOKA3ATEACTRA 32 OBesllenka, NPOUBXOMAAIIN OT CAHO HAH
HOBEYE CBOMTHSL, KOMTO €4 HACTBITHAHM CAGA [IbPBOHAYAAHOTO NIPH3HABAHE Ha AKTHBA (CchBnTHE "3ary6a")
H KOI4TO TOBa chOmTHe 3aryba (HAM chburng) Hva edexr BHPXy ouaksanmTe EpAemy mapuuHM HoToT
OT (DUHAHCOBHA AKTHE HAM OT TPyIaTa (PHHATICOBH AKTHBH, KOMTO MOFAT AQ CE OIeHAT HaAexAHO. Moxe
A4 HE € BLIMOXHO A2 Ct MACHTH(DHITPA EAHMHMYHO, CAMOCTOSTEAHO ceburie, koeTo € mpruEEMAG
obesnenrara. Io-ckopo obesrermara Mose A2 € UDWIHMHEHA OT KOMOMAMpanus edekr Ha HAKOAKO
cBOmTHA

3ary6ure, xouTo ce ouaksar B pesyATaT Ha SpAeutmTe CHOHTHA, HE3ABHCHMO OT THXHaTA BEPOATHOCT, He
Ce IPU3HABAT.
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* O6esuenxa Ha (PHHANCOBH AKTHBH, GTYHTAHY Mo AMOPTH3MPAHA CTOHHOCT

Axo mma obexTHREE AOKA34ATEACTBA, Y€ € Bh3HHKHAAL 3a1y62 or oBesnemnxa or KPEAHTH M B3¢MAHIMA HAH
OT HHBECTHIIMH, ABDMAHH AO TAACK, OTYMTAHH IO AMOPTH3HMPAHA CTOHHOCT, CyMaTa Ha 3arybata ce
OIICHABA KATO PA3AMKA MEXAY GaAAHCOBATA CTOHHOCT Ha aKTHBa I HACTOAIIATA CTOMHOCT H4 OYAKBANHTE
OpAeLTI IAPIIHHE IOTOLH (C H3KAIOUEHHE HA GbAeIHTe KPEAHTHH 3ary0OmM, KOHTO Ie ca BB3HHKHAAH),
AHCKOHTHPAHM € IBPBOHAYAAHMA eDEKTHBEH AMXBEH TPOUEHT 332 (DHHAHCOBMA AKTHB (r. e
eDERTHBHMAT AuXBeH LPOIIENT, M3UKCAEH IIPH ITHPBOHAYAAHOTO HLpWsHaBaHe). Basancosata crofinocr
Ha 4KTMBA CC HAMAASBA M CyMA'Ta Ha 3ary0aTa ce NpH3HABA B medanbara mam 3arybaTa.

® (OObCearenxa ga dunarCcOBH AKTHBH, OTIHTAHM II0 1[eHa HA IPHAOGHBaHe
AKO MM OBEKTHBHIT AOKAIATEACTBA, e € Bb3HMKHAA 3aryba or oBesnerka Ha PUHANCOB AKTHB OTwITTAN
IO nena ma npuAcOusade, cymara Ha 3arybata or oBesmemxa ce OLIEHABA KATO PA3AHMK2 MEXAY
basarcosara crofinocr ma dbumamcoBus  akTHB B HACTOAIMAaTa CTOHHOCT HA OYAKBAHHTE GbASIIH
UAPMIHM TOTONH, AMCKOHTHPAHH C TEKYIIHMSA Na3apeH OPOLEHT Ha BB3BPBUIAEMOCT 3a IOACDeH
dbuHancos axtus. 3arybure ce TpH3HaBaT B Tewaabata mAn 3aryGara. Taxmea 3arybu ot obearenxa e
TIOAAEKAT Ha Bb3CTAHOBABAHC.

* (Obesmenxa ua dunaHCOBN aKTHEH Ha pasmoaocxenne 3a npoAaGa
Koraro crrap » cipaseasusara croftmocr ma urrarcos axTHB Ha pasmoscKenTe 32 npoaxxba e mpusHaT
AHDEKTHO B cOBCTBeHMA Kamumasn M mMa  obeKrmHm AOKa32TEACTBA, Ye aKTHUBBT € obealeHer,
HATPyIIaHaTa 3aryba, KOATO € NpwsHatd B APJT BCCODXBATEH AOXOA, CE HM3BAKAA OT KAINTAAA K ce
Opu3Hasa B eu2A6aTa mam sarybara AOpH aKO (DHHAHCOBUAT AKIHB He € OTIIHCAL.
Cymara Ha maTpymamata saryba, xoato ce TPEXAACHPUITIPA OT COBCTBEH KAIMTAA B euanbata HAK
3aryOATA, € PASAMKATA MeXAy IeHat2 Ha nprAobHBaHe (HeTHO oT morammemms Ha TAABHMIIATA H
AMOPTH3ALNS) M TEKYINATA CIIPABEAANER CTOMHOCT, MHHYC 3ary6aTa oT 06esrenka Ha bunancosus axrus,
1pH3HATA IPEAM TOBA B Tlewarbata HAK sarybara.
3ary6m o1 obesmenxa, mpmsHatH B mewanBata mam 3arybata, 3a  HHBECTHIMA B HHCTPYMEHT Ha
cobeTbenns kammraa, KAACH(DHIIMPAH KATO HA PASTIOAOKEnHe 32 MpoAaXDa, He Ce BHICTAHOBABAT B
Ie92A0aTa HAM 3arybara.
3arybu ot obesmenka, npusHATH B TewanBaTa mAL 3arybara, 3a AbATOB HHCTpPyMCHT, KA2CHHUIHPAH KaTo
HA PASHOACKEHHE 32 MPOA2kDA, CC BH3CTAHOBABAT, BFH3CTRHOBEHATA CyMa ce NPH3HABA B IeIaADATa HAK

saryOara.

Ilapuunn cpeacrpa
Ilaprynure cpeactna BrATOuBAT AP CpeACTBa B 6poit 1 GescpoTHE ACTIOSHTH , CBOTBETHO B AcBa It
BLB BaAyTa.
Ilapuurmnre exsrsasenTn ca KPATKOCPOYHH, BHCOKOAMKBHAHY VHBECTHIIMH, KOHTO C4 ACCHO 0bpbImaeMm
B KOHEPETHE MAPHYHM CYMHU H CHABPKAT HESHATHTCACH PHCK OT TIPOMAHA B CTOHHOCTT2 WM.

Ansope n yuacraa
Bewrugn uasecTamma TBPBOHAYAAHO CE IPH3HABAT O METOAA HA TIEHA Ha IpHAODHBaHE/ cebecTolimocT,
Meroa Ha Tienata Ha upraobusane /cebectoiinoctTa/ e METOA 33 OTTHT2HE HA AAACHA MHBECTHIIAL, IIpH

Vimpecrnrmure B Apmepun TPEAIPHATHA CE OTYMTAT M IPEACTAaBAT IO IMeHa Ha IpHACOHBaHe
/cebecroiinoct/.

HMusecrnmmure B acormmpanu UIPEATIDHATHA CE& OTYHMTAT M IPEACTaBAT IO IleHa Ha npHAOOHBaNE
/cebecroitaoct/.

Wupecrummure xomro He ca KAACHDHITUPIEH KATO ABIUEPHHE 1 ACOLMHPAHH IIPEAIIPHATUA CE OTIUTAT
O CHPABEAANBA CTOHHOCT KAACH(DHIINDAHH KaTO KarTo cbumancoBr axrHEm Ha pasiioaowerne 3a
npoAakDa, ChraacHo M3MCcKBammAT2 ma MCC39.B CAYIaHTE B KOHTO HHRECTHITHHTE CA B KaITHTAAGBI
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HMHCTPYMEHTH , KONTO HAMAT KOTHPAHA [143aPHA [IEHA H2 AKTHBEH [a32p M 9HHATO CIPABEAAHBA II€HA He
MOIKE AZ CE OLPCACAM HAAGKARIO Ce OTHHTAT II0 IleH2 HA IPHAOGHMBaHe,/ cebecToRHOCT.

Husecraimu xowuro ca KAACHULHPAHHN B choTBeTcTBHE MCDOS5 Kato0 ADBDIKAHE 32 ITpoAakDa/ Al ca
BRAFOUCHH B IDYITA 34 M3BAKAAHE OT JIOTpeHa, KOATO ¢ KAACHUIHEpaH KATO ABPIKana 32 npoAaxba / ce
OTHHTAT B CBOTBETCTBHE C Tosu MCDQ,

Kpeantn, THPTOBCKH M APYTM B3eMauua
Kpeanrrre n B3eMammara ca HEACDHBATHBHH (DHHAFICOBH AKTHBI C buxcupans  mAn onpeaeanemu
HARIAHMA, KOHTO He c¢ KOTUPAT Ha AKTHBEH I123ap, C H3KAOUEHHE Ha:
® Te3M, KOHTO NPEAIPHATHETO BL3HAMEpsEa A IpoAaAe He3abaBHO MM B BAH3KO BhAcme, KOMTO
me &vAaT KAacHbmIMpaEn KaTo APPHAHH 32 TBPIYBAHE M TE3W, KOMTO NPEATPHATHETO
OTIPEACAS TIPH ITLPBOHAYIAAHOTO NPHSHABANE KATO OTYHTAHE 10 CIPABCAAMBA CTOHHOCT B
nevaabara man sarybara;
*® TeW, KOMIO IPEANPHATHETO ONPEACAT KaTO Ha pasmosowenre 32 npoaakba mpu
MBPBOHAYAAHOTO [IPU3HABAHE, HAM
® TESH, IPU KOMTO ABDIKATEAST MOKE A HAMA BHI3MOKHOCT A2 BH3CTAHOBH B 3HAYHTEAHA CTEIeH
LAATA CH OBPBOHAYAAN2 HHBECTHIMA, ¢ M3KAFOYCHHE Ha CAY9aWTe, IPH KOMTO [IPHIHHATA €
BAOIIABAHE Ha KPEAMTHOTO KAYECTBO M KOMTO Cé KAACHDHIIPAT KATO Ha PasTIOACKEHHE 32
IpoAaKDa.

Karto xpeamtu u Bsemamma ce kAacurmEpar uHancoBr  axruBg BB3HMKIAAH OT AHPEKTHO
TIPEAOCTABAHE Ha CTOKH, YCAYTH, IIADH HAM TTAPHTHI EKBHBAACITTH/ TBPIOBCKY B3EMAHIA 1 KpeAuTH/.
Kpearrture u n3emarmsa, xouto ca ¢ uKCHpPAH TAAeK ce OTUMTAT IO AMOPTHIHPAHATA HM CTOHHOCT.
Kpeawrmrre u B3emannsra xomro ca Ges rKcHpan masex ce oTamTaT MO CeBecrofiHocT.

lpeanaarenure pasxoAn, KOMTO KACAST CACABAINH OTHerems LEPHOAH C€ HPEACTZBAT KATO ABAHCOBO
HPEBCACHH CYMH H2 AOCTABYHITH I CE BEAKOYIBAT B T'bPI‘OBCKI/ITC B3CMAHIS.

AaEnuu 3a BpacTaHORABARE
Aanbrmre 3a BpacTaHoBABAHE He HIPOHSTHYAT OT AOTOBOPHH B32HMOOTHOLIIEHHA, He Ce Kaacuumpar
B KATCTOPHHUTE (PHHAHCOBM akTHBH. ‘T BRAIOUBAT:
-CyMure Ha BE3CTAHOBMMHMTE JAHBIM BBHPXY JI0XON2 BbB BpB3KA ¢ obnaraemMara neyanta/magsaHara
3aryba 3a nepuona M naarenu CYMH 32 TEKYI H IIPEAXOACH IEPHOA IPEBHUITABAIIT AbAMKHMITTE CyMH.
~-YMHTC Ha AAHDICH KDEAUTH 34 Bb3CTAHOBABAHE M IIPHXBAIITAHE CAEA KPafl Ha OTYETHMA UEPHOA M MAa-
TEHM CyMI 34 TEKYII B PEAXOACH LCPHOA ITPEBHIABALIIN ABANKIIMITTE CYMH 32 ADYTH AQHbIIH.

Al 6’IJAC BB3CTAHOBEHA OT AAHBYHHTE Opranu nopH IIpHAATANE HA AAHDYHN CTABKH H AAHBYHHK 3JAKOHH,
AEI:‘ICTBaIHH HAH OYAKBAHH AA BAT34T B CHA4 KbM Kpad Ha OTYeTHHA TICPHOA.

Mareprasnn sanacu
Hpeanprsruero npraara MCC 2 sa otunrasme Ha MATEPHAAHMYE 3aTTACH:
Marepuasnu sanmacy ca axrmsm:
~ABGKAHE 32 poaaxba B obryaiinmy XOA Ha CTONAHCKATA AeHHOCT / CIOKH,IPOAYKLHA/ ;
~HAMHPAIIH CE B IIPOLEC Ha MPOH3BOACTBO 34 TAKABA MPOAXKGa / HE3aBBPIIEHO IIPOUIBOACTBO/ ;
“MATEDHAAHK 34TACH, KOMTO CE HM3PAXOABAT B IPOH3BOACTBEHHS IPOTEC MAH IIPH NPEAOCTABAHE Ha
yeayru;/ MaTepuaa, cypoBumm/
Marepraaunte samace ce omemssar no TIO-HHUCKATA OT CeBecTOHHOCTIa MAM HeTHaTa peaamsyema
CTOHHOCT.
CebecrofinocTTa Ha MarepmanmTe 3amace UPCACTABASIBA CyMATA OT BCHYKH PASKOAH IO 3AKYIIYBAHETO,
upepaborkara, KaxTo m Apyrm pasxoam, HATIDABCHE BBLB BPDB3KA C AOCTABAHETO UM AO CErallHOTO
CBCTOAHHE H MECTOIOACKEHHE.

HERBLICTAHOBMMI ARHBLH, TPAHCHOPTHUTE PA3XOAH M AD., KOHTO AHPEKTHO MOLAT A2 CC OTHECAT Kb
IpHACOMBAHETO Ha cTOKuTE MATEPHAANTE M YCAYTHTE. TBPTOBCKMTE OTCTBHIIKH pabatm 1 Ap. mosoGHM
ROMIIOHEITH CC IPUCHAAAT IIPH ONIPEAGASHE HA IIOKYITHATA CTOMHOCT.
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Pasxoamre 3a mpepaGortxa srarousar [IPEKI PaSXOAM M CHCTEMATHYHO HAYHCASBAHYM TOCTOSHHM I
TPOMEHAHBY OBINI PASXOAM, KOHMTO CE IIPABAT 1pw IpepaboTsaite Ha MaTepUaArTe B roToR HPOAYKIIHSL.
Ilpomenausure obmw pasxoan ce PA3TPEACAAT 32 BCAKA NPOM3BEACHA AMHHIA Ha Gasa Ha peasHOTO
H3II03BaHe Ha OPOH3ZBOACTBEHHTE MOIIHOCTH.

Ilocrosmnure obum pasxoam ce pastupeAcAsT wpM cebecTofiHOCTTIa Ha mpoAyKImMATA ma Gasa ma
HOPMAAHHA KATIALIHTET HA TIPOH3BOACTREHITE MOIHOCTH.

Koamgecrsoro ofmm nocrosrmm PASXOAH,  KOMTO OITOBAPAT HA DASAMKATA MEKAY HOPMaAHHYA
KATAITET 1 AOCTHTHATAA KATIALUITET CE IPH3HABAT 32 PASXOAM 32 IIePHOAA B KOHTO Te BL3HHUKBAT.

Apyrn PAa3XOAM C& BKAFOYBAT B cebeCTOMHOCTTA Ha MATEPHAAHHTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO Te
CA HATIDABEHH BB BPB3KA C AOBEKAAHETO HA MATEDMAAHHTE 32IIACH AG HACTOAIIOTO ¥M MECTOIOAOKEHHE
U CHCTOAHKE.

B orpanmsenu cayuan pasxoanm mo HOASBANH, KPEAHTH KOMTO ca ompeaesenn B MCC 23 Pasxoan mo
3ACMH, CC BKAIOYBAT BCIOHHOCTTA Ha MATEPHAARHKTE 3ATIACH.

Pasxoan xouro He ce BrarouBar B ceBecrofinocrTa Ha TPOHM3BEACHATA IPOATKIMHA ¥ Ce IPHIHABAT KATO
Pa3sX0AM 34 IIEPHOAA B KOHMHO ¢4 BBAHHMKHAAH Ca:

~OAMMECTBA MATEDHAAN ,TDYA M ADYTH IPOM3BOACTBEHH PA3XOAM HIBBH HOPMAAHHTE IDAHHIIH.

-Pa3X0AM 3a CBXPAHEHHE B CKAZA,

-AAMHHUCTDATHBHY PAIXOAH.

-pasxoAsn mo npopmkbuTe.

Cebecroinoct mpm npeaoctassane ma VCAYTH

AoToAKOBa, AOKOAKOTO mpH [PEACCTABAHETO Ha YCAYTH CE HOAIBAT MATEPHAAHH SAACH, TO Te ce
BKAIOUBAT B cebecToitHocTa Ha yeayrure. CebecTofiHOCT2 ce cbeToM TA4BHO OT DASXOAMTE 3a TPYA H
APYTUTe DasXOAM 34 IIEPCOHAAR, 3A€T B IPCAOCTABAHETO Ha YCAYTaTa, BKAIOYWTEAHO CAYKHTEAHTE,
H3ITbAHABAINE HAASOPHZ ACHHOCT, M ChOTBETHATA YACT OT OBIHTE pasxoAm 3a 1rax. TpyasT m Apyrm
PasxoAm, CBBp3aHH ¢ npoaaxbure W obmus AAMPHHCTDATHBEH IEPCOHAA, HE Ce BKAIOWBAT, 2 Ce
UPH3IHABAT 32 PA3XOAH B ITEPHOAZ, B KOHTO €4 Bh3HHKHAAM.

HotpeBaennero na marepraanm samack ce orenssa 1o CPCAHO IIDETETACHA CTOHAHOCT,

CebecrofiHocTTa HA MaTepHaAHITe 3amiacH Moxe Az He ¢ BB3CTAHOBHMA, B CAy9ail Ue Te Ca NOBPeACHH
HAM €2 OAAOCTHO AW 9aCTHYHO MOPAAHO OCTAPEAM, HAM 2KO MMA CIIAA B TIPOADIKHHTE MM IfeHH. ChINo
TaKa CeBECTOMHOCTTA Ha MATEPHMAAHHTE 3aITACH MOWe A2 e OpAe BBICTaHOBAMA, aK0 MPHGAMSHTEAHO
OTIPEACACHHTE Pa3XOAM 34 3aBBPUIBAHE HAM NPHBAHSHTEAHO ONPEACACHHTE PasXOAM, KOMTO IIe GhaaT
HAIPABEHH 32 OCBINCCTBABAHC Ha TIPOADKGATA, €2 Ce YBEAHTHAM. Mareprasmirre samacu ce Hamaaspar Ao
HETHATA PEAAM3IYEMA CTOMHOCT Ha 6a3aTa Ha OTAGAMH DO3HIMI. Ipu naxoun obcrosreactsa obave mome
A2 BbA€ IOAXOAAIIIO AA CeE IPYITHPAT CXOAHH HAK CBBP3AHH [IO3HITHM.

KbM BCeKH cAeABarn IiepmoA ce IpaBH HOBA OIeHKa Ha HETHAT2 peasmsyeMa croinocT. Korato
YCAOBMATA, AOBCAH AO CHIDKABAHE HA MATEDHAAHUTE 3AACH HOA TAXHATR cebecrofiHocT, Bege He ca
HAAHLC HAH KOTATO MMa SICHO AOKASRTCACTBO 3a VREAHYEHME B HETHATA peasmsyema CTOHHOCT 3apaAm
HPOMINA B MKOHOMUYECKHTE OBCTOATEACTBA, CyMATA HA OBE3LEHKATA Ce BHICTAHORABA TaKa, ¥e HOBaTa
basaricora cyma e mo-mHcKaTa OT ceBecTOMHOCTTA B HPEPASTACAAHATA HETHA PeAAM3yeMa CTOHHOCT.
Bb3CTaHOBABRHETO ¢ OTPAHUYENO AO CyMaTa Ha OBPBOHATAAHAT ODE3IeHKa.

Ipu nposanba na mareprasmu samacn, Garancosata Cyma Ha TesH MATEPHAAHM SAIACH CC MPH3HABA KATO
PA3XOA TPe3 1IEPHOAL, TIPe3 KOHTO CHOTBETHUAT HPHXOA € upusHar. CyMara ma Besxa ofesmenka Ha
MATEPHAAHHITE 3aMACH AO HETHATA MM DEaAM3yCcMa CTOHMHOCT, KAKTO M BCHWUKH 3arybu oT MarepmasHm
SATACH CE NIPM3HABAT KATO PA3XOAM 32 TEPHOAA Ha 0GEIUEHKATA MAM HA Bb3HUKBANETO Ha 3arybure.
Cymarta Ha eBeHTyaAmOTO OBPATHO BBL3CTAHOBABAHE HA CTOMHOCTTA obestienkara Ha MaTepHaAHMTE
3211aCH, BbSHMKHAAA B DE3YATAT HA JBEAHYCHMETO HA HETHATA peaAnsyeMa CTOHHOCT, C€ IPH3HABA KATO
HAMAAABANE HA CyMATA Ha NPH3HATHTE PASXOAM 32 MATEPHAAHH 3armacH npe3 IeproAa, IIPe3 Koirro
BB3CTAHOBABAHETO € BL3HHKHAAO,

Hsxon matepuasnnu sanacm Morat aa 6bAaT OTHeccHM 110 CMeTKuTe Ha ADYTH aKTHEH, KaTO HAIIDHMEp
MATCPHMAAIH 3AACH, KOMTO CE€ M3IIOASBAT KATO KOMIIOHEHT HA CHIAGACHHTE OT CAMOTO TIPEALPHSATHE
COBCTBEHH MMOTH, CHOPBIKEHHS X oGopyapare. MaTepuastnTe 3amac, OTHECEHE Kb APYT aKTHEB, ce
TIPH3HABAT 32 Pa3XOA B IIPOABAXKEHHE TIOACIHHSA XKUBOT Ha AKTHER,
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AKTHBH ABPIKaHE 32 MPoARKOa
Karo axrusu appwann 3a npoakba cvraacao MCPO 5 ce KA2CUDUIMPAT HETEKYIIH aKTHBH, YUATO
GaAaHCOBA CTONMHOCT mTe GbAe BBHICTAHOBEHA HO-CKOpO upes caeara 3a mposamba oTKOAKOTO wpes
TIPOAbAKABAINA YIOTPEA.
AxTHBITE ABpMAHE 32 mpoaakBa ce orensmaT 1o TIO-HHCKATa OT 0aAaHCOBaTa HM CTOHHOCT
CHPABEAAMBATA MM CTOMHOCT HAMAAEHA C PASXOAHTE 34 npoaaxbara.
3aryba or obesmemia ce UIPH3HABA MPH BCAKO ITBPBOHAYAAHO HAH TMOCAEABAIIIO HaIMAACHHE IIa
CTOHHOCTTA Ha aKTHBH ABDHATH 3a POADGA.
Iewasba or mocaessaro yeamenme ua CHPABEAAMBH CTOMHOCTH, HAMAACHY C PA3XOAHTE 3a npoAmkGa
Ha 4KTHBHM ABDHAHM 32 Iposwkba ce IpH3nHaBa A0 pasmepa Ha obesleHKaTa Ha CHOTBETHHA aKTHB

CobcTeen xammraa

CoberpennaT xamrraa ma TIPEATIPHATHETO CE CHCTOH OT:
Ocnopen kammraa BKAFOYBALL] ;

® Peructpmpan xanmras —impeacrasen mo mommEaAna CTOHHOCT CBHIAACHO CHACGHO permewe 2a

perrcTpas

Axo mpesnpmsTHETO npusobue noBTOpHO CROM HMHCTPYMEHTH Ha COOCTBEHHS KammTas, Tesw
HHCIDYMEHTH ( H3KyIeHH cobcrsenm KIHH) Ce IPHCITAAAT OT coBCIBEHMA KaTHIAA., He ce npusuapa
HHTO T1ie4aaba, HmTO saryba or HOKyIKATa, NpOoAKGAT, eMHTHpaHero mam ofeacuaBamero mHa

KAIIHTAA (HETHO OT BCHYKH CEBP32HK IPeDEPEHIIHHT 34 AAHBK BBPXY AOXOAHTE) AO CTEMEHTA, B KOATO Ca
AOI'PAHHTEAHY PA3XOAH, IPAKO CHBP3AHM C KAIMTAAGBA CACAKA, KOMTO B IPOTHBEH CAYYAi Omxa Gman
usbernary. Pasxoaure mo xamurasosa CACAKA, KOATO € H30CTABEHA, CC IPH3HABAT KATO pasxoa.

QCrnancor pesyaTar BrATOuBAT:
Hepasnpeaeaena xom kpas ma orserrus IICPHOA HATPYIaHA HedaAba oT mpeAxoAH: TIEPHOA.
Hemoxpura sM xpas na oraersmns NEPHOA HATPYHaHa 3ary6a OT ITPEAXOAHK TePHOAH.
Tlewanba/saryba or IIepHOAA.

Texymm n nerexyum nacusu
TNMacks ce kaacadmmupa xato TeKyIY , KOTATO OTTOBAPA HA HAKOI OT CAEAHHTe KPHTepHw:
® OY2KBA A2 YPEAH LACHB2 B CBOA HOPMAAEH OIIEPATHBEH IIHKBA,
® ADBDHMI II2CHBA HPEAMMEO C IIEA THPIYBAHE;
® [ACHBET CAeABA Ad ObAe ypeAeH B pamkirte Ha ABZHAAECET MECEA CAEA Kpasd Ha
OTHETHHA IIEPHOA,
HAH
® TpeAnpuATHETO HAMa He3ycAOBHO TIPaBO A2 OTCPOHUBA YPEKAAHETO HA ITACHEA 32
TEPHOA HAU-MAAKO ABAHAAECET MECEIA CACA Kpas Ha OTYETHHA HEPHOA,

IMacue ce macmbnunpa KaTo HETCKYII aKO He OTI‘OBaP}I Ha KpHT CpHIrIC 118 KA&CHCI)I’IIIHP&HE KaT1ToO TCKYILL
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Iacks ce xaacmpummpa kato TCIYIH, KOTATO TE CAEABA A4 CE JPEAH B PAMKHTE HA ABAHAACCET MECEITA OT
Kpas Ha OTYETHHA IEPHOA, AOPH AKO:
® TBPBOHAYAAHHAT CPOK & GHA 32 IEPHOA O-ABABI OT ABAHAAECET Mecera; u
® CACA Kpad Ha OTYCTHVA IEPHOA U IIPEAH (DHHAHCOBHTE OTIETH Aa ca oA0Dpenw 3a nybankypaHe
€ CKATOWCHO CNOpasyMeHHe 32 pechHHAHCHPAHE HAM 33 HOB TOTACHTCASH TAAH Ha ABATOCPOYHA
Gaza.

PurHancoBM MacHBR
Ipesnpmstrero npuaara MCC32 n MCC39 IIPH OTYHTAHE Ha (PHHAHCOBH ITACHBH.
OHHAHCOB IIACHB € BCEKH IIACHB KONTO € :
#  AOTOBOPHO 32ABAKEHME :

- Al C€ IIPEACCTABAT APHIHE CPEACTBA HAM APYT (DMHAHCOB AKTHB Ha APYI'O TIPEAIPHATHE;
HAM
AR CE Da3MEHAT (DHHAHCOBM AKTHBH MAM (DHHAHCOBM MACHEH C APYTO mpeAupHATHE DpH
YEAOBHA, KOMTO €4 MOTEHUMAAHO HEGAATOIPHATHH 32 TIPEATIPHATHETC;
HAH
® AOrosop, KoHTO mre GbAc MAM MOXe Aa Gpae JPEACH B HHCTPYMEHTH H4 CODCTBEHMA KAITMTAA Ia

TIPCATTPUATHETO U €

" HCACpMBATHS, 31 KOHTO NPEAUPHMATHETO € HAH MOKE A2 GBAE BIADANCHO A3 MIPEAOCTABH
IIPOMEHAMB OPO#t HHCTPYMEHTH Ha COBCTBEHHS Cit KAIIMTAA;

AR

©  AcpuBatEB, KOHTO IMe ObAe mAM MOme A3 Obae YPCASH apes pasmaH2 ma bHKCApaHa cyma
TAPHYHHE CPEACTBA HAH ADYT (DHHAHCOB AKTHB 34 duxcapar Gpoii MHCIPYMEHTH Ha coDCTBerHMa
KAMHTAA Ha IPEAUPHATHETO. 3a Tasad Iea HHCIDYMEOTHTe Ha cOOCTBeHMA Kammmas ma
TPEAIPHATHCTO HE BKAIOUBAT BL3BPBINAEMH (PHHAHCOBH HMHCTPYMEHTH, KAACH(DHLEPAHN KaTO
MHCTPYMEHTH Ha COOCTBEHHS KAITMTAA, KOMTO HAAATAT Ha HIPEATIDHATHETO 3aABAMKEHUETO Ad
HPCAOCTABH 1A APYTa CTPaHa IPOITOPITHOHAAEH ASA OT HETHITE AKTHBI Ha IIPEATIPHATHETO CaMO
[pH  AMKBHAAIIMA, WAM MHCTPYMEHTH, KOHTO Ca AOTOBODH 3a GBAGIIO TOAyIaBaHe HAM
HUPEAOCTABAHE HA MHCTPYMEHTH Ha CODCTBEHM KATTHTAA Ha IPEATPUATHETO.

PHHAHCBATE HHCTPYMEHTH-IIACHBH Ce KAACHDUITHPAT B CAEAHHTE KaTETOPHY CbIAACHG H3ACKBAHHATA Ha
MCC 39;
¢ OuHHANCOBM NACHBH, OTYWTAHN IO CHPABEAAMBA CTOHHOCT B Ne4aAbata HAH 3arybara:
- KAACH(PHIHPAHH KaTO ABPIKAH 32 TBPIYBaHE
- UpH ITbPBOHAYAAHOTO My HPH3HABAHE CE ONPEACAH OT UPEANPHITHETO 34 OTIHTAHE II0
CHPABEAAMEA CTOHHOCT B 1revaabara HAM saryGara
* ®uHAHCOBH DACHBH, OTYHTAHY ITO AMOPTH3HPAHA CTOHHOCT
QHHAHCOBY IACHBH Ce IPH3HABAT B OTHYETA 32 (PHHAFICOBOTO CHCTOAHME, KOTATO TIPEATPHATHETO CTaIIe
CTPaHa 110 AOTOBOPHITE YCAOBHS Ha HECTPyMEHTA.
Ilpy mrepBonaTasnoTo npusHarane dunancormTe MACKHBH ce OTIMTAT IO CIIPaBEAAWBATA MM CTOHHOCT,
HAIOC B CAy9ail Ha (DHHAHCOBM IIACHBH, KOHTO HE CE OTIATAT IO CIIPABEAANBA CTOHHOCT B meuaabaTa
HAH 3aryDaT2, PAsKOAUTE IIO CAEAKATA, KOHTO Ce OTHACHT TIPAKO KBM IIPHAOOHBAHETO MAYM M3AABAHETO Ha
pumaHCcoBHA MACHE.
Tocaeapama onerxa Ha urHancosy macusm
¢ llo crpaBesamsa croftmocr
-PHMHAHCOBH LIACHBH, OTIHTAHK IO CIIPaBEAAWBA CTOMHOCT B ITe9aAdaTa HAK 3ary0ara;
C naxArovenne na macusmTe - ACPHBATHBH, KOMTO Ca OBBLP3AHK C HeKOTHpaH HAHCTPYMEHT Ha
cobCTBEHMA KanHTAA u TPAGBA A2 ce YPEAAT Pe3s NPCXBLPATHETO Ha HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHMA KATHTAA, THATO CIIPABEAAHBA CTOMHOCT HE MOYKE AQ CE OLEHH HAASKAHO, KOHTO ce
OTMTAT I10 L[EHA HA IPHAOGHBAHE,
* Ilo amoprasupana croifroct ¢ msmoassamero ma METOAA Ha eDEKTHBHIA AMXBEH IPOLICHT
“BCHYKH OCTAHAAH (PHHAHCOBH ITACHEH
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Teuanbn u 3arybu or emarcosn macupn ce IIPH3HABAT
® llewaabu u sary6n or dunancosm IACHBH, KAACHDHIHPAHA KATO OTYHTAHH 1O CrIpaBeAAnEa
CTOHHOCT B ITeyantara HAm sarybara, ce NIPH3HABAT B OTYETA 33 AOXOAHTE,
® Ilewasbara man aary6ara or (PHHANCOBY ITACHBH KOHTO Ce OTIHTAT IO AMOPTH3HPAHA CTOHHOCT
C€ LIPH3HABA B OTHETA 32 AOXOAHTE, KOTaTO hHHAHCOBHA ITACHB Ce OTIIHCHa M Ipes OpoLeca Ha
aMOPTH3HaHe;
Ipeanprarnero ormmcea cbrrarrcop macus (uam wacr or (prEaHCOBMA TACHB) , ROTATO TOH € LoraceH -
T- € KOMATO  3aABAMKEHHETO, OHPEACACHO B ACIOBOD2, € OTNAAHAAO, AHJAMDAHO HAM CPOKET My e
H3TEKBA.

OTYETA 33 AOXOAHTE.
Tuprosekm u Apyrm sanasKkenns u KPEAUTH

Kpeawrn, toprovcrn 1 ADYTH 33ADANCHVA 32ABAKEHIA €4 (DHHAHCOBH MACHBH BB3HHKHAA OT AMPEKTHO

IOAyaBaBe HA CTOKH, YCAYTH, TADH MAV TAPHMYHH CKBUBAACHTH OT KPEAHTODH.

CAea mepBOHAYAAROTO NpUsHABANE KPCAHTHTE M THPIOBCKRIC 3ZABAKEHHATA, KOHTO ca Bes thrkcupan

IMAAEK €€ OTHHTAT IT0 OT{eHEeHATA LIPH IPHACOHBANETO MM CTONHOCT,

Kpeaurnre 1 saabamenvara, kouTo ca (rKCHpaH asex ce oTamraT Mo aMOPTHIHPAHATA HM CTOMHOCT,

AauBunn 3aA4BAoKenIT
Texymyre Aarrbynm 3aabAKerus Ha TIPCATIPHATIETO He MPONITHYAT OT ACTOBOPHH B3AHMOOTHOIIEHHA 1
HE Ce KAACH(]DHIMPAT KaTo puHAHCOBH macusn. Te BRAIOuBAT:
-Texymmar aamnk BHpxy A0XOAZ 32 TCKYIIAA M TIPEAXOAHH IIEDHOAM Ce IPHIHABA KATO [ACHB AO CTEIICH-
T4, AO KOATO He € HARTEH.
-Texymm saAbARerns 3a parbipr coraaco APYTH AAHBHHI 32KOHYL.
Texymure sapbunn macuen sa TEKYIIL i IDEAXOARH TIEDHOAM C€ OIEHABAT 10 CYM2T4, KOATO Ce OYaKsa
Aa BbAE mAdTEHA Ha AAHLUmHETE OPTaHH NPH [IPHAArAHE HA AAHDLYHH CTABKH M AAHDYIH 3aKOHH, AeHCT-
BAUIM KM KPAS HA OTYETHHA IIEPHOA.

Beapnameaaun cpeacrsa npesocrapenn or ABpaKaraTa
Bespnamesaunr  cpeacrsa OpPEAOCTABEHH  OT ABpaBATA Chraacko  MCC20 ca OMOL, QT
ABPIKABATA / TIPABUTEACTBOTO, APDXABHUIC ATCHIMHE M AD. HOAOGHM Opramm, KOWTO Morar Aa BBaaT

MOTAT Ad 6'13,6,3.’1' pasrpaHquHH oT HOpMaAHHTE TBPTOBCKH CAEAKH HZ HPCAHPPIH'I‘HETO

Besvbamesann cpeacrsa | CEDP3AHM C aKIUBH, Ca DE3BbIMEIAHN CPEACTBA TIPEAOCTABCHH OT ABPIKABATA,
IMETO OCHOBHO YCAOBHE €, e IIPEATPHATHETO, OTTOBAPAINO Ha YCAOBHAIA 33 NOAYIABAHETO HM CAEABA A4
SAKYIH, CH3ATAC MAM IO ADYT HaIHH A2 DpHAOGHe ABATOTPAHHE AKTHBIL

BCSB'I:3M€3AHI/I CpeAacTea CEBP3AHH C IIpHXOAH, Ca 6ESB’I:SM63AHH CpeAcTBa IIPEAOCTABEHN OT AbpixaBaTa,
PA3SAHYHH OT OHE3H CBLPD3aHH C aKTHBH.

Beaspanmesarm cpeactsa npeaocranens ot ADBPIABATA CC IIPEACTABAT KATO IIPHXOAH 32 BrbAeIy TIEPHOAM,
KOHTO C€ IIDH3HABAT HA IIPHXOA CHCTEMATHYHG M PAUHMOHAAHOC 34 CPOKA HA ITOAE3HI HKHUBOT Ha AKTHRA,

BCSB'I:SMC3AHH CpeacTBa IPCAOCTABEHH OT ABDIKABATA , CBBP2HH C TPHXOAH Cce TIDEACTABAT KATO IPHXOAH
3a 6'I)A€II.IPI MEPHOAH, KOHTO ce IIDH3HABAT Ha OPHXO0A B MOMEHTA B KOWTO ce IIPH3HABAT PasxoAmTEe 33
MOKPHUBAHETO HA KOHTO Ca IIOAYYIEHH.
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3aA'I:A7KBHHﬂ KBbM ImepcoHasa u HOPOBH3HH 34 A'BAI‘OCPO‘[HH AOXOAH HA mepcorasa
SaA’bA}KeHHH KbM IIEPCOHAA BKAFOUBAT SAABANCHIT Ha HPCAHPHHTI/IETO IO TIOBOA Ha MHHAA TPyA

3aKOHOAATEACTBOTO.
HPCAIIPHHTHCTO HAMA ITCAHWTHEA 34 CTYHTAHE Ha A’LAIOCPO‘:I’HI/I AOXOAH Ha IePCoHaAA.

ITporusnn
IposuzmuTe ca saabAMKenws C HEOHPEAEACHA CPOTHOCT HAH CYMA.
Tipoemauu ce npusnarar mo moBoA Ha KOHCIPYKTUBHH H IPABHM M HPABHM 3ANBAKCHHA BLIHHKHAAK B
PE3yATAT Ha MHHAAW CHOHTHA CHIAACHO H3HCKBaHMAI2 Ha MCC 37,
[Ipasro sasmanenme e saapaxenme, koeto [POH3AH3A OT:
¢ AOroBop {Cmopea HeroBuTe H3pEUHE KAAy3® H 0O OAPa3bupane);
®  3aKOHOAATEACTBO;
HAH
®  ApPyTO ACHCTBHE Ha 32KOHA.
Komcrpyrrusro sapbaxenue e 3IABAKEHHE, KOCTO LIPOHM3AM32 OT AeHCTBMATZ Ha HPEATIPHATTHETO,
KOTATO!
®  Ha 623aTa Ha yCTAHOBEHA TEHACHIMA Ha IPEAXOAHA TIPAKTHKA, TyDAHKYBAHM HOAHTHKM HAK
AOCTATBYHO CEMMHIHO TEKYIO TELPACHHE UPEANPHATHETO € LOKA3RA0 Ha APYTH CTPaHH,
1€ € TOTOBO Aa IIpHEME OIPEAEACHN OTIOBOPHOCTH;
H
® KATO DE3yATAT HPEATIPHITHETO Ch3Aapa ¥ APYTHTC CTDAHH OLIPEAEACHO OYAKBAHE, ue Ire
HSITBAHH T€3H GTTOBOPHOCTH.
Iposusus ce mpranasa Torasa, korato:
® UPEANPHATHETO HMA HACTOSIIO 3aABANKEHHCE (mpaBro mAR KOHCTPYKIHBHO) KATO PE3YATAT OT
MEHAAY CLOHTHS,
¢ HMa BEPOATHOCT 32 IIOrACABAHE HA 3aABAIKCHIETO Aa Obae HeOOXOAEM LOTOK pecypen,
CBABDAALL HKOHOMIYECKH ITOA3H;
H
® Moxe A2 GbAe HampaBena HAAGKAHA OTIEHK2 HA CTORTOCTTA Ha 38ABAKEHHETO.
AKO TesH ycAoBHA He ca M3IBAHEHH, IIPOBUAHA HE CC IIPA3HABA,
IIpoeusmmre ce npusmasar mo nai-Aobpata  npubAmsmreama onemka Ha PBKOBOACIBOTO Ha
HPEALIPHATHETO KbM KPasd Ha OTIETHAT IIEPHOA 32 pasxoAnte, neobxosrMu sa ypexaaHe Ha HacToAmOTO
3aABAIKCHHE.
Ilpuspatire cymu ma mposmsum ce [IPCPATACKAAY KbM BCEKH Kpall na orweren NEPHOA H Cce
TIPERSMHCAABAT C €A Ce OTpash Haif-AoBpaTa Texyma onera,

OTCPO‘IEHH AQHBYHH AKTHBY H MACHBH
OTCPO‘-ICHI/IT € AAHBYHH AKTHBH H IIACHBH Ce OPHEABAT 33 BpeMeHHN pasAmkH MEKAY AZITBYHATA OCHOBA
Ha 2KTHBHTC W ITACUBHTE I TAXHATA 6aAch01aa CICHHOCT KbM Kpafd Ha OTYETHHA IICDHOA.

OTcpoqu AAHBYEH ITACHB C€ HPMS3HABA 31 BCHYIKH ABAKHMH B GBACIIH TEPHOAN CYMH HA AAHBIH
CBBpP3aHH ¢ obAaTaeMp BPEMEHHH PA3AMKH.

OTCPO‘-IGH AAHDYEH AKTHB Ce IIPDHM3HABZ 34 BBICTAHOBHMHTE B 6‘I>A€JIH/I NEPHOAR CYMH Ha AAHBIIH
CEBP3aHY ¢ OPHCITAAAIIE Ce BPCMCHHI/I pasAnkm, HpCHOC Ha HEW3IIOAIBAHY AAWBLYHIT 33.1"y6H H KDEANTH
AC CTETIEHT2, AQ KOATO e BEPOATHO Al CBINCCTBYEA OGAﬂI‘aCMa I'IC"-IELAG&, CPEIIIY KOATO A2 MOTAT Aa ce M3~
TIOAIBAT.
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EB3CTAHOBABALICTO Ha UI'CPO‘:ICH AAHDYIECH AKTHE,

BaaancopaTa crofimoct wma OTCPOYCHHTE AAITHYHE AKTHBH CE TPEPASTAEKAL KM BCEKH Kpafl Ha oTderemn
nepuoA. Ilpeanpusraero mamassma Basamcosara CTOMHOCT HA OTCPOYEHHTE AAHDUHI AKTEBL AO CTe-
TICHTA, AO KOATO BEYE HE € BEPOSTHO A2 Obae Peasmsupana AocTaThuna obAaraena neyasaba, KofTo Aa
IIOSBOAABA AA CE OTIOA3OTBOPH MOA32TA OT 9ACT MAHM IEAMS OTCPOYEH AANLYECH AKTHB. BCAKO TaKOBa Ha-
MAAEHHC Ce IIPOBABA OOPATHO AO CTETTEHTA, AO KOATO € CTAHAAG BEPOATHO Aa C€ PEAAH3HPA AOCTATHYHA
obaaraema meganba.

OTCPO‘:ICHHTC AAHBYHH AKIWBH ¥ ITACHBH CC OIIEHABAT II0 AAH'BYHHYE CT: ABKE, KOHTO C& OYAKBA Al GbAaT

Orcpoyentre Aarrbm ce npusnasar kato TIPHXOA HAM DA3XOA H CE BKAIOYBAT B meuaAbara HAK 3arybara
32 TICPHOAQ, OCBEH AO CTEMEHTA, AO KOATO AAHBKBT FB3HHKEL OT onepaunsi uAu crburwe, KoeTo e npus-
HATO IPE3 CHINMA HAM PASANYEH IIEDHOA AFPEKTHO B COBCTBEHIM KaITiTaA

Ilewas6a uan sary6a sa meproaa
Ilpeanpuatrero TIPH3HABA BCHYKM €AEMECHTH Ha ITPHXOAHTE I Pa3sXOAHTE 1Ipes mepuoaa  meuasbara
HAY 3a1y6aTa, OCBeH aKo Aarer MCOO me M3HCKBA MAM PA3PEINABa APYIO.
Haxor MCOO onpeaeasr 0DCTOATEACTBA, TIPH KOUTO TIPEAUIPHATAETO MPH3HABA KOHKPETHM ITOSHITHH
H3BBPH Ievasdara WA sarybara [pes Texymma nepuos. Apyru MCOO msmpckpar man pazperasar
KOMIOHEHTHTE Ha APYI' BCeOOXBATEH AOXOA, KOHTO OTIoBAPAT Ha AehHHHIIATA HA OBLIHTE TOAOKEHHST
32 LIDHXOAH H PASXOAH, A2 OBAAT HIKAIOYEHH OT meganbara HAH 3aTy0ara.

Pasxoan

[peanpusterero oramra TEKYIIO DPASXOAUTE 32 ACHHOCTTA MO MKOHOMHYECKM eACMEHTH ¥ CAEA TOBa
OTH2CA 10 (PYHKUMOHAAHO TPEAHA3HAYEHME € TIeA dhopmupane pasMepa Ha Pa3sXOAMTE O HATIPABAEHEA
H ACHHOCTH.
Pasxoan ce npuanasar, xorato Bpanmkme HaMAAEHINE Ha OBACHIHTE HKOHOMHYECKH H3TOAH, CBBP34HH C
HAMAAEHHE 2 AKTHB MAH YBEAHYCHHE HA ITACHB, KOETO MOJKE Aa GbAE OLIEHEHO HAASKAHO.
IIpusraparmero Ha Pa3XOAMTE 32 TEKyIIHA IepHOA ce HM3BDPINBA TOTABA, KOIATO C€ HATHCAABAT
CHOTBETCTBANTHTE MM LIPHIOAH.
Korato nxonomiraecknte naroAn ce ouaxpa A2 BBLIHHKHA IIPE3 HAKOAKO OTYIETHH TIEPHOAA H BPBH3KATA Ha
P43XOAHTE C HPHXOAMTE MOME A2 Bbae ONpPEACACHA CaMO Hal-0OMmIO MAM KOCBeHO, pasxoamuTe ce
IPH3HAaBAT Ha DazaTa Ha TIPOLICAYPH 33 CHCTEMATHYHO H PALOHAAHO pasrIpeAesenue,
Pasxoa ce npusmasa HesaBaBHO B OTuera 32 AOXOAWTE, KOTATO Da3XOABT He Cb3AaBa GbAeIIa
HMKOHOMHMYCCK2 M3IOAZ HAM KOTATO M AO CTCIICHTA, AO KOATO ObAENTaTa HKOHOMHYeCKs H3TOAA He
OTTOBAPA HA HMIWCKBAHWATA HAH IIPECTAHC AA OTrOBApA HA HM3MCKBAHHMATA 32 IIPH3HABANE HA AKTHB B
Baranca.
Pazxoante ce omamrraT Ha TIPHHIHIIA Ha TEKYIUO HavHCABaHe. OUEHaBaT ce mo CIIPABEAAMBATA CTOHHOCT
Ha [IAATEHOTO MAHM IPEACTOAIIO 32 ITAAIIIAHE.

PA3AHNHI OT yBEAHHEHHATA, CEHP3IANT ¢ BHOCKHTE HA AKUHOHEPHTE
Tpeanpumruero oranra Texymo UPHXOAHUTE OT ObmYasitaTa ACHHOCT IT0 BUAOBE ACHHOCTIL
IIpHXOAFITE Ce OLEHABAT IO CIPABEAAMBATA CTORHOCT Ha TIOAYMEHOTO MAH IIOAACKAIIIOTO 33 [IOAYYABAE

ITAALGANE MAH B’b3HaIPﬂ)KACHIer.
HPHSHE.B&HCTO Ha IIPHXOAHTE ce H3BLPINEA IOpH CIrasBaHe a4 IOPHAETATA CYETOBOAHA IIOAWTHKA 32

CACAHHTE BHAOBE IIpAXOAM:
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IlprzoanT or nposawGara Ha croxm n HPOAYKIIMH C€ IPH3HABA, KOIATO €A OMAH H3ITHAHCHM BCHYKEH
CAEABAIITH YCAOBHA:
¢ UPCAUDHATHETO € HPEXBBPAHAO HA KyHYBAY2 CHUIECTBEHH PHCKOBE M IIOA3H OT coberBeHOCTTa
BBPXY CTOKHTE ¥ HPOAYKITAATA;
® TpPCAIDHATHETO He 3alasea  OPOABAKABATIO yIaCTHC B  YIPABACHHETO HA CTOKHTE W
TPOAYKITHSI2, AOKOAKOTO TO OBHKHOBEHO Ce CBBP3Ba Che cobersenioctra, HuTO edbexTmBen
ROHTPOA HaA TIPOAABAHKTE CTOKH H TIPOAYKIIHS;
® CyMATA Ha NDHXOAR MOZKE HAACKAHO A2 Gbae omenera;
® BEPOATHO & MKOHOMEIMECKHTE TIOASH, CBBP3AHH ChC CAGAKATA, A2 CE HOAYYAT OT DPECATIPHATHETO;
H
¢  HanpaBeHWTE PasXOAM HAM TE€3H, KOHTO Iue GbAzr HATPABEHH BbB BPB3KA CC CAGAKATA, MOTAT
HaAHKAHO A2 ObAAT oleHeH;

HAACKAHO, IIPHXOADBT, CBBP3AH CBC CAEAKATA, TpAbBA A2 ce mpusHABa B 3aBHCHMOCT OT eTama Ha
SABBPIIEHOCT HA CACAKATA KbM Kpas Ha . PesyATaTsT oT eama CACAKZ MONE Ad CE OUEHH HAAEKAHO,
KOTATO €4 H3ITbAHEHY BCHYKH CACABAIIIH YCAOBL:
® CyMaTa Ha IIPHXOA2 MOMKE A2 GbAE HAAGKAHO OreHeHa ;
® BEPOATHO IPEANPHAIHETO II¢ HMA MKOHOMHIECKH IIOA3M, CBLP3AHE ChC CAGAKATA;
¢  eTala Ha 3aBBPIIEHOCT Ha CAEAKATA KbM Kpas B OTYETHHA IIEPHOA MOMKE HAAEKAHO Ad Ce OIleHY;
H
® Da3XOAWTe, HAIIDAREHH II0 CACAKATA, KAKTO I PASXOAHTE 33 3aBBPIIBAHE HA CAEAKATA MOJXKe
HIALKAHO A3 BBAAT OMeHeH;
Mexaunrure ¥ asarmcosmre IAAIMAHKNA, HANPABEHW OT KAHEHTHTE, ODHKHOBEHO mHe OTpasssar
H3BBPINEHHTE YCAYTH.
Eramrst Ha sapbprrenoct va eama caeAxa mose €€ OIPEAGAT pE3 MBITOA3BAHE HA METOAL, KONHTO Hali-
HAACKAHO OLIEHABA M3BBPIICHHUTE YCAYTH. B saBucmmocr ot XAPAKTEPA HA CAEAKATA METOAHTE MOXKE AZ
BKAIOYBAT:
® TIPETACA HA WSBBPINeHATA PaGOTa;
¢  HSBDLPIIEHHTE AO MOMEHTA JCAYIH KATO IPOLIEHT OT obmma obem ma JCAYTHTE, KOKTO TpabBa
Aa GBAAT H3BBPITICH,;
HAH
® U4CTT2, KOATO HANPAaBEHHTE AQ MOMEHTa PA3XOAH NIPEACTABAABAT OT obmmA obem s
TNIPEABMACHHTE DA3XOAW IIO CACAKATA. (aMO PASXOAHTE, KOMTO OTPa3fBAT M3BLPUIEHHTE AO
MOMCHTA yCAYTH, CE BEAIOYBAT B HAIPABEHHTE AC MOMECHTA pasxoan. Camo pasxoamTe, KOHTO
OTPasfBAT WM3BLPINEHHIC JCAYIH HAH JCAYIHTE, KOHTO TpaAGBa Aa GbaaT H3EBPINEHH, ce
BKAIOUBAT B 0BIIMa obem Ha HIPEABHACHHTE PA3XOAH II0G CACAKATA.
Ipuxoam or anxew, BPIHAIPARACHHA 32 IIPABA U AMBHACKTH, C& IPH3HABAT, KOTATO:
® € BB3MOXKHO NPEATPHATHETO A2 MMA HKOHOMHIECKH IIOA3H, CEBP3AHH CHC CAGAKATA;
u
¢ CyMAT2 Ha IPHXOAHTE MOXKe HAASKAHO A2 BbAC OIEHEHA.
Ilpuxoamre ce IPH3HABAT, KAKTO CAEABA:
¢ AWXBATA Ce IPU3HABA ITO METOAR HA ¢heKTHBHATA AHXBA CBIAACHO MCC39;
¢  PBDLIHATPVKACHWATA 32 TIPaBa Ce LPH3HABAT, HA Hasa ma CYETOBOAHUNA IIPHHIMII HE HAYHMCAABAHE
CLIAACHO CBABDHKZHHETO Ha ChOTEETHOTO CIIOpasyMeHye;
®  AMBEACHTHTE C€ IPH3HABAT, KOTATO Ce YCTAHOBY IPABOTO HA AKITHOHEPA A2 TIOAYM TIAAITAHETO;

Henaarerra Auxsa matpymana TPEAN  TIDHAOGHBAHETO HAa AMXBOMOCHA MHBECTHITHA- IIOCAEABAAHTE
AMXBCIH IIOCTHIACHHS CE DASTIPEAEATT MEKAY HIEPHOAL NIPEAH NPHAOOHBAHETO MW TO3H caea
nprAobuBaneTo. CaMo 9acrTa caea IPHAOBHBAHETO Ce NpH3HABa 34 OPHXOA,

AMBHACHTH [0 KALINTAAOBM IeHHU KiwDKA OBABEHE OT 1ewaAbETe Ipean npuAOBHBaHETO Co IIPH3HABAT
B newasbara mAHM 3ary0aTa OpH yeramopssame Ha TPaBOTO A2 TTOAYHYH AMBUMAEHT, HE3ABMCHMO OT TOBa
ABAIT AHBHACHTHTE Ce OTHACST 32 TewaA6a peasnsmpana TIPEAN HAH CACA TIPHACGHBaHETO.
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HecbﬁupaeMam CyMa HAHM CyMaTa, OTHOCHO KOITO BDB3CT2HOBABAHETO Bede He & BCPOATHO, ce NPH3HABA 34
Pasxoa, a He 33 KOPCKITHA Ha CyMaTa Ha OBPBOHAYAAHO TIPH3HATHA HPI'IXOA.
HPHXOAHTC OT HAEMH C¢e IIDH3HABAT HA BpeMeBa 6asa 3a CPOKa Ha ,A.OI‘OBOP&.

Puuancosn puckone

Kpeauren puck
PuckpT e crpana mo umazcosn uucTpymen - axrmy ma TIPEAUPHATHETO HAMZ A4 YCITEE AR M3ITAATH
SAABANKEHHETO CH U 1€ IPHUMHY (huHancoBa saryba ia HpeAlpusTHETO,
Auxsupen puck
Puckwr, ue npeanpmsimero me CPerHE TPYAHOCTH NPHM H3IThAHEHHETO Ha 33ADAKEHHSA, CBBPIAHH
tbuHaHCOBH macksm.
Iazapen puck
Prckpr, qe CIIPABEAAMBAYA CTOMHOCT HAM GBbAemrTe T2PHYHA OTOOM HA (DHHAHCOBMST HHCTPYMEHT Iie
PAPHPAT HOPAAH UPOMEHH B [IA3ADHYTE LICHH. IasapausT prck ce cocrom or TPH BHA2 pHCK:

* Baayren puck
PucknT, we cipasessusata crofinoct man GAemmuTe mapruEn DoTOIN 1A (bMHAHCOBHS HHCTPYMEHT 11ze
BAPHPAT IOPAAKM IPOMEHH B OGMeHHI Te Kypcose.

® Awmxsen puck
Pucxpr, e cnpaseasmsara croftmocr man GbAeITIITe MAPHYHH TOTOIY 1A tbuBarCOB HHECTYPYMeRT e
PaPHPAT LOPAAH NPOMEHH B IIASAPHIITE AHXBEHH TIPOLEHTH.

* Apyr nenorn prck
Puckwt, we cipaseasmsara croitnoct man ObAeruTe MApHYHE TOTOMH Ha bumarcosna urcrpyment me
BAPHPAT TIOPZAM HPOMEHU B NASAPHUTE HEHK (pasawanm oT Tesw, BRaHIGBATUT OT AHXBEH PHCK HAN
BAAYICH DHCK), HE3ABHCHMO OT TOBA AAAH TE3m POMEIH Ca NPUYHHENN OT aKTOpH, cnenurIHy 3a
OTACAHUA hHHANCOB HHCTPYMEHT MAN Herommg EMUTEHT, WAH OT (DAKTOPH, BAMAEIIH BBPXY BCHYKH
T0ACDHY (HEAHCOBR MHCTPYMCHTH, THPIYBAHY Ha Tasapa.
Hoawrrnxata ya npeanprstiero 32 marocrso YOPABAEHHE Ha DHCKOBETE € ChCPEACTOUEHa M HMa 32 e
A2 HAMAAH €BEHTyAAHUTE HeBAATONPHATHI ecpexrn BBpxy hunanconmsa pesyaTar.

Edpexra or npomennre B obmennmre Kypcope
OynKiMoHaAHaTa BaAyTA Ha TPEAIPUATHETO € BBATaPCKHAT Aes,
Baayrara na npescrassne ma durancosmTe OTUCTH € Bparapcku aes.
Tounocrra ma uncaara pes (PHHAHCOBHA OTYeT ¢ XHATAL &bATapcku Aesa.
Uyaecrpanna pasyra e seaxa BAAYTA PASAUYHA OT (PYHKI[HOHAAHATA BAAYTA HA IPEAIPHATHETO.
CAeAKHTC B "‘!Y)KAGC’IP&HHQ Ba.AyTa C€ BITHCBAT H’bPBOHa‘IaAHO B'BB beHKIIHOHaAH& BaAyTa, KAaTO KBbM
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cAcakara GbAe ypeAeH2 B paMKkHTe HA CBINMA OTIeTeH TEPHOA, TIpE3 KOHTO e Bb3HMKHAAL, [19AAT2
KypeoBa pasauka ce npusHaBa mpes aaaeHms neproa. Ho xorato caeaxara ObAe ypeAcHa Ipes caeapant
OTHEICH IEPHOA, KYPCOBATA DASAWKA, NPHM3HATA HPE3 BCEKH OT MEKAMHHUTE TIEPHOAM AO ATaTa Ima
YPCXAAHETO, Ce OMPEAEAT OT IIPOMAHATA HA OOMeHHITE KyPCOBe IIpes BCEKH TTEPHOA,

Koraro mesaaba nau saryba or FICIAPHTHA IIOSAIHA € OTP23EHA AUPEKTHO B COBCTBEHHA KATIHTAA, BCEKH
ODOMEHEH KOMIOHEHT OT ‘Ta3k HewasBa mAm 3aryba ce npmsHaRa B Apyr BceobxsaTen Aoxoa. Korato
newasba mam 3aryBa oT HenmapHuHa mo3MHA e OTpa3eHa B meqarbaTa mAm 3arybaTa, Bcexnr obmemen
KOMITOHEHT OT Tasu rmedasba mam sary6a ce mpu3HaBa Kato meuanba max 3ary0a.

Korarto ompesesctt MCOO HauCKBAT HAKOH MewanbH mAM 3ary0H OT aKTHBH Aa ce OIPa3sBAT AMPEKTHO
B COBDCTBEHMA KAIUTAA M KOTATO TAKBE 4KTHE ce oucHspa B uymaccTpanna paayra, MCC 21 msuciea
TIPEONEHEHATA CTOMHOCT A2 GbAE IIPEH3YHCAEHA, M3TOA3BANKH KypCa KBM A3T4Ta Ha ONpeAEAsie Ha
CTOHHOCITA, B PE3YATAT Ha KOETO ce TIOAyaBa KypCOBA PA3AMKA, KOATO CBILO Ce IPHM3HABA B ApYT
BCEOOXBATEH AOXOA.

IIpeanpusruero npasu npeonenxa wa mosmmm s TPKACCTPAHHA BAAYTA K'bM KPR H2 OTYETHUA IEPHOA U
TEKYIIO IPE3 OTIETHUA IIEPHOA.

Iosurmere B IyHACCIDAHHA BaayTa K¥BM 30 romm 2016 roamma ca OLIEHEHH B HACTOAUIMA (DHHAHCOR
OTHET O 3AKAFOMATEARH A Kypc ra BHB,

Cuaerosoanu npeanososkenns u npubansmresnn CUETOBOAHM IPCLEHKH
B pesyatar ma mecuryprocrra, TPHCBINA Ha ACACBAT2 ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHTE OTETH
HE IIOAAEXAT Ha LIPEITH3HA OLEHK3, 4 CAMO Ha IPUGAMSHTCAHA OIEHK. Iprbausureannte onenky ce
OLCHABAT BB3 OCHOBA HA HAN-AK1YAAHATA HAAMYUHA M HAASKAHA undopmanus,
HanoaspareTo Ha pasymin HpEOAMBHTEARY OLEHKR UPCACTABANBA OCHOBEH CAEMEHT B M3TOTBSHETO Ha
(uHaHCOBHTE OT9ETH M He HAMAABA THXHATA AocrosepHoct. [lpmaaramero ma MemaymapoassTe
CTaHAAPTH 32 (DMHAHCOBO OTYHTAHE H3HCKBA OT PDKOBOACTBOTO A4 IPHACKH HAKOH CUETOBOAHH
TIPCAITOACHKEHHS H IPHOAUSHTEAHN CHETOBOAHM UIPETICHKY IIPH M3TOTBAHE HA (PHHAHCOBHATE OTIETH M
1P ONPEACAHE Ha CTOHHOCTTA Ha HAKOM OT AKIHBHTE, HaCHBHTE, TIIPUXOAUTE H PasxoArTe, Bemaku e
©¢ HAPDPINBAT Ha OCHOBATA Ha Hai-A0BpaTa HperlenKa, KOATO € HarpaBera o PBKOBOACTBOTO KBM Kpas
Hi OTIETHHA NePHOA. AeHCTBUMTEAHATE PesyATATH BHXA MOTAZ Aa ce PASAMYABAT OT LIPEACTABEHHTE BBB
tpuHaHCOBHTE OTUETH
Aasena  mpubAmsnTesna omemka mopsexm ma UPEPASTACKAAHE, 4KO HACTBIAT IIPOMEHH B
obcrosTeactBara, Ha KOHTO ce OCHOBaBA, HAM B PESYATAT OT IIOAYYEHA HOBA uAOPMAIIHA HAH
AOTIPARHTEARO HATpyman omwut. llpepasraempanero ma mpubamsureanata omemxa me ce CBLP3Ba C
TIPCAXOAHM MIEPUOAK H HE HPCACTABAABA KOPEKITHA Ha IPelllKa.
Besixa mponsira B npraaranata 6asa sa onenssare ce TPETHPA KATO IPOMAHA B CIETOBOAHATA TTOAHTHKA, 2
HE B CYETOBOAHATA TPAGAUSHTEAHA OITEHKA.
Korato e tpyano aa ce nanpasu pasrpaumveiie MEHAY IPOMAHA B CETOBOAHATA HOAMTHKA H LIPOMAHA B
CUETOBOAHATA NPHOAHIHTEAHA OLEHKA, NPOMAHATA Ce TpHEM2 KATO TPOMAHA HA CUYETOBOAHATA
TIpMOAHSHTEAHZ ONEHKA.
Edexrsr or npomasara B cucronoana TPHOABSHTEANA OLICHK, Ce NpH3HaBa IEPCOEKTHBHO 4pes
BKAIOUBAHETO My B Mewasbata maw 3arybara 3a meproaa ma TPOMAHATA , AKO IPOMAHATA 3ACATH CAMO TO3H
TICPHIOA MAH TIEPHOAA 1A TPOMIHATA U GBACLIH TEPHOAH, AKO IIPOMAHATA 34CATa T ABATA.
AoroAkosa, AOKOAKOTO mpoMEHATA B cueroBoAmara NPUOANIHTEANa OLICHKA BOAM AOC HPOMEHH B
AKTHBHTE H NACHBUIE, MAM C¢ OTHACK AO KOMITOHEHT OT KAIIMTAAR, TA Ce LIPH3HABA YIPE3 KOPATHPATE HA
Gararcopara CTOMHOCT Ha CBBpsaHmA AKCIMB, ITACHB MAHM KOMIOHEHT OT KALMTAAZ B IIEPHOAZ HA
TPOMAHATA.

I'perxn
Tpemknn or mmas [EPHOA €34 HPOIYCKM HAH HETOYHO HPEACTABAHE HA (PHHZHCOBHTE OTYETH Ha
HPEALPHATHETO 32 €AMH HAH HOBEYE MMIAAN OTYETHM TEPHOAN TPOMSITHYAILN OT HEHAMIOASBAHE HAM
HENPaBIUAHO H3NIOASBAHE HA HAALKAHZ HHGDOPMAILL, KOSTO:
®* ¢ OMAZ HAAMYHA KBM MOMENTA, B KOHTO (DHHAHCOBHTE OTYETH 3a Team OEPHOAH ca OMAm

oAobpenu 32 mybAuxyrane;
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® © MOXEAO . IPHNOA2IZHETO HA PasyMEHM YCHAHA, A2 OBAE HOAYYCHAZ M B3eTa NPEABHA, [IpH
FISTOTBAHEIO M IIPEACTABAHETO Ha TE3U (PHHANCOBH OTHETI,
Tean rpemkn srarouBaT edpexrETe OT MaTEMaTHYECKIT TPEITKH, IPEIIKK IPY NPMAATAHE HA2 CUETOBOAHA
OAHTHIA, HCAOTACHKAAHE HAH HETOUHO IIPEACTABAHE Ha dakry i1 mamam,
T'pemxn no cvumcbaa ma MCC8 morar A2 BLIHUKHAT BbB BPDLSKA ¢ IPH3HABAHETO, OLIEHABAHETO,
TIPCACTABAHETO HAH OUOBECTABAHETO H2 KOMIIOHEHTH O'r Prrancopure orgern. IoTermmaanmTe Ipenky
33 TEKyIMui IFEPHOA, OTKPHTH B ChHINHS, Ce KOPUTHPAT IIPEAN (DHHIHCOBHTE OTHeTH A2 ce OACDpAT 32
mybankysare. Bonperu Tosa, TPELIKH NOMAKOIA C& OTKPHBAT B TIOCAEABAII HEPHOA H TE3H TPEMIKH OT
TIPEAXOAHH TIEPHMOAH CE KOPUTHPAT.
IIpcanpusraero xopurnpa cue sasma sata CPIIECIBCHITIC TPELIKH OT HIPEAXOAHH TIEPHOAH B ITHPBHA
curancos OT4eT, oAobpeH 32 DNyDAMKYBaHE CAEA KATO Ca OTKPHTH Hpes:
® NpeH3sYMCAABAHE HA CPABHHTeAHHTE CYMHI 33 MPEACTABEHMA IIDEAXOAEH [EPHOA, B KOHTO ¢
Bb3HHKHAAA TDEIIIKA;

Ipemxa or npeaxopen HIEPHOA €€ KOPHIHPA ITOCPEACTBOM HIPEMIUHCASBANE ¢ oOpaTHa CHAa, OCBen aKO ¢
TPAKTHYECKH HENPHAGKHMO Ad CC ONPCAGAH HSKOH OT crienpdbrrannTe ehexrn 3a TEPHOAL HAHM
KyMyAATHBHES ebeKT OT TA3u rpeinka.

PuHAHCOBM HHCTPyMeHTH
DHHAHCOB HHCTPYMEHT e Beekn AOTOBOD, KOHTO HOpamAa hHHAHCOB aKTHB 32 AAAEHO TIPEAIIDHATHE K
(buRaHCOB mAcHB MAM KamErasos HICTPYMEHT, 33 APYTO npeanputrie.lIpeanpustaero mpusmasa
dbunaHCcoB axTHB HAK ¢uHaHCOB nacun B Basamca, koraTo crapa CTpaH2 IO AOTOBOPHITEC YCAOBHSA Ha
dunancos mrCTpyMenT.

CHHAHCOBHTE aKTHBY ¥ ITACHEBH ce KAACHUIMPAT CHIAACHO H3HCKBAHMATA FHa MCC39.

Cebpsanm auua n CACAKM MEXKAY TAX
Ipeanpuaruero crassa pasmopeabure ma MCC24 TIPH OIPEACAAIIE M ONOBCCTABAME Ha CBLP3aHHTE
AHIIA,
CaeAxa MexAy cBbpaam Auma e TIPEXBBPASHE HA PECYPCH, YCAYTH HAM 3aABAKCHI MEKAY CBBP3aHH
AHMIA Ge3 SHAYEHNE Ha TOBA, AAAH Co MPHAATE HAKAKBA ICHA.

Anznnr
Coraacao MCC 17 amausros AOTOBOp ce xAacudHIEpa KaTo hHHamCOB AHBHUHT, AKO MPEXBBPAT IO
CBIIECIBO BCHYKM DPHCKOBE M H3IOAM OT CoBCTBEHOCTTA BLPXy axruBa.Ansuros Aorosop ce
KAZCH(HITIPA KATO ONEpPATHBEH AMBHEIT, KO He HPEXBBPASL 110 CHINECTBO BCHYKH PECKOBE M H3IOAN OT
COBCTBEHOCTTA BBPXY axTHEBA.
Ilpusnarane uw orumrame wma thunancor amsmuros AOTOBOD IO KOHYO APYKECTBOTO e
AH3AHIONIOAYYATEA
B mawasoro Ha amsmnronma CPOK (bEHAHCOBHAT AusMET ce DIPH3HABA KATO AKYHB M HACHB B HAAAHCA C
PasMep, KOITO B HAYAAOTO HA AMHHTOBHA CPOK € PaBeH Ha CUPABEAAMBAT2 CTOMHOCT HA HACTHT AKTHB
HAM, 2KO € IIO-HHCBK — IT0 HACTOAINATA CTOMHOCT HA MMEHMAAKITe AMBSHHTOBH IAQITAHHA, BCAKA EAHO OT
KOHTO € ONPEAGACHO B HAYAAOTO HA AMSHHTOBHS AOTOBOP. AHCKOHTOBHAT IPOLEHT, KOHTO ce H3OASRa
UPT MIIHCANBAHE HA HACTOSILATA HA MHHMMAAHFTE AMIHHIOBL TAAMIANNA ¢ AMXBEHMAT HpOLEHT,
3AAQMKECH B AMIWHIOBHSA AOTOBODP, AOKOAKOTO TOH TPAKIMEeCKH Mowe A2 BhAe ompeseseH; ako ToBa e
HEPDIMOMHO  —  M3MOASBA  ce  AH(DEDEHIHAAHHAT AHXBEH IOPOLEHT [0 32ABANKEHHETO Ha
AHMBHHTOTIOAYIaTeAr. [TnpBonavasnmre mpexu PA3XOAM, HSBBDIICHN OT AMSHHIONOAYHATEAR, ce
OPHAGABAT KbM CyMaTa, OPM3HATA KATO AKTHE.
Muntinmasuure Ansarross maarmanms ce PasHpeAeAdr Me¥Ay (DUHAHCOBHA PasXOA M HAMAAEHHETO Ha
HEMAATEHOTO 3aAbAXenHe. DHHAHCOBAAT pasgoA ce Pa3TPeACAS O IEPHOAH 34 CPOK2 HA AMBHHTOBHSA
ACTOBOP, TaKA Y€ A CC ITOAYYH LIOCTOAHCH TEPHOANYEH AMXBEH TIPOLEHT [0 OCTATBHYHOTO CAAAQ Ha
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3AABAWEHHETO, VCAOBHI/ITC HAEMH CC HAYHCAMBAT KaTo P43X0A 33 IICPHOANTE, B KOHTCO ca BirAm
H3B'pr_l’CHPI.

CICIICH, ¢ NPEANPUATHETO INe TPHAOGHe cobCrBeHOCT AO Kpaf Ha CPOKA HA AHSHHTOBHH AOTOBOP,
ARTHBLT M3IAO CE aMOPTHSHPA IPE3 IMO-KPATKHL OT ABATA CPOKa — CPOKa Ha AHSHHTOBMA ACTOBOP HAK
TIOACIHESA KHBOT HA AKTHBA.

Ipusnasane u ovumrame ma ONEPATHBEH AHIHHIOB AOLOBOP HO KOHMTO APYXKeCTBOTO e
AM3MHTOIIOAYYATEA

Awmsusrosure maamasms mo OHEPATHBEH AMSUHI Ce NPM3HABAT KATO PA3XOA B Ur4eld 32 AOXOAMTE TTO
AWHEHIHA METOA 32 LICAHA CPOK 14 AHSHHIOBHS AOTOBOD, OCBEH 4aKO APYIa CHCTeMHa basa me e

UPEACTaBA KATO B3EMAHE, THATO CyMA ¢ PaBHA Ha HETHATA HHBECTHITHA B AH3HHIOBHS AOTOBOD.
IoasesxamoTo ma [TOAYYABAHE AMBHHTOBO IIAAIMAHE ce PasTACKAA  KATO HOTACABAHE HA FAABHHIA W
DHHAHCOB AOXOA,

Ilpusmasanero ua pHAAHCOBHE AOXOA  ce OCHOBAaBA Ha MOAEA, OTPASABAIN IIOCTOSHHA HOPMA Ha
BB3BPBINACMOCT 32 IEPHOAHTE BbPXY HETHAT2 HHBECTHIIMA Ha AMSHHTOAATEAd, CBBP3aHA ¢ (PHHAHCOBHS

HpuxoasT oT npopwxBara, TPUSHAT B HAYAAOTO Ha CpoOKa Ha (DHHAHCOBHA AHIHEL OT AM3HHTOAATEAS ,
TIPCACTABASBA CIIPABCAARBATA CTOMHOCT HA AKTHBA HAM 2KO TH e TO-HHCKA — HACTOSIUATA CTOHHOCT Ha

HETAPZHTHPAHNATA OCTATHYHA CTONHOCT.
Hpuasuasane u oramrame HAa OHOEPATHBEH AMAHIOB AOTOBOpP 10 KOMTO ADPYAKECTBOTO e
AH3HHTOAATEA

HﬂCNI.HI/IHT ACXCA OT OUEPATHBHH AUIVMHIOBH AOTOBOPH €€ IPH3HABA KATO AOXOA IIO AMHEHHNT METOA,
34 CPOKA HA AM3HETOBHA AOI‘OBOP, OCBEH AKG ADYTa CHCTeMIa ©asa OTPA3ABA MO-TOYHC BpeMcBHA MOACA,
TIDH YHETO H3IIOASBAHE e HaMaA€HA H3BACYEHATA TIOA32 OT HACTHA AKTHE.

Hawaanmre mpexur pasxoan, MSEBPIICHH OT MPEATPHATHETO BB BPH3Ka C AOTOBAPSHETO M ypemAdHETO
Ha OILIePATUBEH AMBHMHT Ce IPpHbaBAT KbM GaAaHCOBATA CyMA Ha HACTHA AKTHB M Ce IIPH3HABAT KATO PA3XOA
TIPS IMEAMST CPOK HR AMBHHIOBHA AGTOBOP HA CBIOTO OCHOBAKIME KaKTO AM3HMHTOBHA LIPAXOA,
AmoprasanuaTa Ha AMOPTHSYEMHIC HAETH AKTHBH  Ce W3BBPIIBA Ha Bas2, cvotsercreama ma
AMOPTHSATMOHHATA TIOAMTHKA, BH3IIPHET2 32 TIOAOBHHM AKIHBM, 4 AMOPTHZAIMHTE CE M3IUMCAHBAT Ha
Basara, nocouera s MCC PErAaMEHTHPAINY OTYUTAHETO HA ChOTBETHYA BHA AKTHE,

Aorosopu 3a crpoureactso

Crbraacso KPMC®O 15 OUPCACAAHETO A2AHM AIAEHO CIIOpa3yMeHHe 3a CIPOHTCACTED Hi HEABHIKIM
HMOT 1onaaa 8 obxeara va MCC 11 mar MCC 18 sasucu or YCAOBHATA HA CIIOPA3YMEHHMETO W BCHYKH

CHOP&IBYMCHHC 32 CTPOHTEACTBO Ha HEABHAIIM HMOT, B KCETOQ KYIIYBAYHTE HMAT CAMO OrpAHHTEeHA
BDSMOMKHOCT Ad BAMAST Ha IIPOCKTA HAa HEABHAAMES HMOT, HHHPI’IMCP Al Hsﬁepa'r OpoeKT HSMC?I{Ay
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FIAKOAKO BapuanTa, paspaboTenn or mpeanpusTHeTo, wam Az HANPABAT CaMO MHHMMAAHH IPOMCHH B
OCHOBHHA TIDOEKT, € CIIOPa3yMEHHE 32 IPOADKDA Ha CTOKH B obxBata Ha MCC 18.
Cropasymenne 3a ctporrreactso momapamo s obxsara Ha MCC 18 ce KAacrgmUIIpa xaTo:
* Cnopasymenne 3a mpenocTapsime Ha YCIIYTH, aKO OT NPEANPHATHETO HE Ce M3HCKRA 2
MPHIOOUBA H 1OCTABA CTPOHTE/IHH Marepuay.
B Takse cnyuaii, axo ca mnoanenn Kpureprure Ha MCC 18, npuxoaure ce IIPU3HABAT Ha 0a3aTa Ha

* Cnopasymenue 3a npogax6a Ha CTOKH, aK0 OT NPENPUATHETO CE M3NCKBA 1A NpeIoCTaRs
YCIYTH M CTPOMTENHW MATEPHAH, 3a [a M3ILIHH CROETO NOFOBOPHO 3ambIDKEHHE 3a
TIPEAOCTABANE HA HEABIKUM HMOT HA KyNyBaua.

Hpunarar kputepunre 3a npuznasane na OPYHXOH OT NMpoaakfa Ha CTOKH.

CBBP3aHHTE pasxonu 3a Takapa CIOCIIKa.
- Hpe,IEHpHHTI/IeTO MOXKC Ta NMpEXBBPIYN BBPXY KYIMyBaua KOHTPONAa H 3HAYHTEIHUTE PHUCKOBE H ITOJI3H
oT COGCTBCHOC’I'I‘& Ha HCABHAKKMMHSA HMOT H3LAT0 HABEOHEK (H&Hp npH 3aBbpIUBAHE, IO BpeME Ha Win

KYNyRaua HeJBIKHM HMOT, TO TIPH3HABA 3aTbIDKEHHC H pasxon B ceorBercrere ¢ MCC 18,
3a0bIKEHMETO Ce OLeHBA B CROTBETCTBHE ¢ MCC 37.
Crropasymenme 3a CTPOHMTEACTBO TIOIIAAAINO B 0bxBaTa Ha MCC 11

IlpaxoarTe o AOrOBOPA BKAIOYBAT:
~PPBOLAYAANATA CyMA Ha IPUXOAR, ACTOBOPEHA B ACTOBOpZ;

u

“HIMCHERLA B CIPOMTEAHHTe PabOTH, M3NAAIAHETO HA HCKOBE I MaTEPHAAHH CTHMYAH AC CTEIIEHTa, B
KOHATO € BePOATHO Te Ad AOBCAAT AD peaAusupane Ha NPHXOAM H CLINWTE MOTaT Az Gbaar HAAEKAHO
OlIEHEeHH.
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HPHXOAHTC o AOI‘OBOPa CE€ OLCHABAT IO CIOPABEAAHBATA CTOMHOQCT Ha IIOAYICHOTO HMAM TICAASKAIIO Ha
IIoAyYapame B'bSHa.I‘pEDKAeHPIE. O]’.IEHKaTa Ha IPDHXOAHTE 110 Aoroaopa CC BAMAE OT MHOMXKECTBO

TPE3 PASAUTHHTE HEPHOAM.
Pasxoamre 1o Aorosopa BrA:OTBAT:

¢  PA3XOAH, KOMTO Ca NPAKO CBLP3aHHA ¢ KOHKDETHHA ACTOBOD:
“PA3X0OAH 32 TPYA Ha 0GEKT2, BRAIOIHTEAHO HAA30p Ha obexTa;
"PASXOAH 32 MATEPHAAM, H3IIOASBAHH TIPH CTPOHTEACTBOTO;

-~AMOPTH3AITAA HA MAINHEHTE 1T C’I;OP'I))KCHPDITEI, H3NIOA3BAHY IO AOI‘OBOPa;

IrbAHEHHETO Ha AOTOBOPA;
“PA3XOAM 32 HaeMaHe Ha MatunH, 06OpyABaHE 1 CHOPBKEHNS;

“PASXOAM 32 NPOEKTHPAHE M TEXHUYIECK2 TIOMOLIL, KOHTO 1IPAKO Ca CBBP3AHK C AOrOBOPZ;
-TpHBAH3HTeARY PasxoAn 3a paboTa mo H3FDPIUIBANETO HA KOPEKIIMHE 1 PalOTH IO TAPAHIIMONHATA TOA-
APBAKEK2, BKAFOYMTEAHO H OYAKBAHHTE TAPAHIHOHHN PAsXOAR;

-HCKOBE OT TPETH CTPaHH.

Tesm PAa3sXOAHM MOTAT A2 OLAZT HaMaseHH c EBEHTYAAHH CAYYaHHU IPHXOAH, KOMTO He ¢a BKAIOYEHH B
IIPHXOAMTE IT0 ACTOBOpA, HAIPHMED, TPHXOAK OT TPOARKOATA HA HM3AMUITHI MaTEPHAAM H IpoAKGaTa
Ha MAIUHUTE H CHOPbIKEHMHATA B Kpas Ha AOrOBOpa.

®  Pa3sXOAl, KOHTO Ce OTHACAT KbM AEHHOCTTA IO ACIORODA KATO LISAG H MOTAT A2 BBAaT pasnpeaesenn
KBM ADTOBOpa:

-32CTPAXOBKH;
“PA3X0AM 32 IPOEKIHPARE U TEXHIYECK HOMOII, KOUTO He €2 NPAKO CEBPIAHH C KOHKDETEH AOTCBGD; 1
-0BINy pasxoAd o CTPOHTEACTBOTO,

L] APYyIH Pa3xXoAH, KOHTO MoraT Aa 6‘I;A3.T KOHKPETHO HAYMCAEHH H3a KAMEHTA CBIAACHO YCAOBHATA HA
AOFOBOpa-MOI‘aT A2 BEAIOYBAT HAKOM OG]’.[IPI HAI\H{HI’ICTP&THBHH Pasxoan 1 Pa3x0oAH 32 paanoffma ACfIHOCI‘,
32 KOMTO B YCAOBHATZ Ha AOI‘OBOPa € IPCABHAEHO BB3CTAHOBABAHE;

PﬁSXOAHTE Imc AOI‘OBOPE BEAKOYBAT Pa3x0oAH, KOUTO Ce& OTHACHT KbBM AAACHHA AOTOBOP 3a IICPHOAA OT Aa-
T4Ta Ha BBb3AATZHETO AO OKOHYATCAHOTO MY HU3TThAFIEHEIC. PaSXOAHTe 0621'-16, KOHTO C& OTHACHAT OPAKO KbM
AaAeH AOI‘OBOP H KOWUTO €4 ITOHECEHH BLB BPB3KA CBC CKANDYBAHETO Ha AOI‘OBOPH, ChbIUO C& BKAKOYBAT Ka-

Pasxoan, xomto me Morar aa GbaaT OTHeceHH Kn AOTOBODHA AEGHHOCT HAM HE MOTAT A2 GhAAT
pastpeAeAeHH KbM AZACH AOTOBOP, C& M3KAIOUBAT OT PA3XOAHTE 32 TO3M AOTOBOP 32 CTpomMTEACTBO. ITo-
AOBHU PasxOAH BKAIGUBAT:
*  S0mu AAMHHHCTPATHBHE PA3X0OAH, KOHUTO & AQTOBODA HE Ce IIPEABMIKAA Ad BbAAT BB3CTAHCBHMM;
L PH.SXOAH, CB'BPS?IHPI C l'.I.POAa}KSI/I;
®  DA3XOAM 3a MI3CACAOBATEACKA M PAIBOMHA ASHIIOCT, KOHTO B AOroBOpPA HE Ce IIPEABMHAA A2 BpAaT
BB3CTAHOBHMI;

® AMOPTH3AUMA 33 MAIIHHH, CBOPBKEHHR B o6opyABaHe, KOMTO He €a OHAW HM3IOA3BaHT 32 Adae-
HHA AOTOBOD.
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Koraro pesyatarst or eams AOTOBOp 32 CTPOHTEACTBO MOJKe A4 GbA€ OrneHen HAACKAHO, NIPHXOAUTE
PAsXOAmTE, CBBP3AHH C ACTOBOPA 32 CTPOMTEACIBO, ce TPH3HABAT KAaTO HPHXOAM M DasXOAM upes
OTHMTAHE HA €TAIA HA M3IbAHEHHE Ha AOTOBOPHATA AGHHOCT KbM Kpas H2 BCCKH OT9eTeH mepuoA. Ogax-
BaAHHTE 3al"}76H IIG AOI'OBOPZ 3a CTPOI’ITCACTBO HCSaﬁaBHO ce HPHSHaBaT KarTo pﬂ.SXOA-
Mspoppmenn pasxoan o AQTOBOPA, KOMTO C€ OTHACAT 3a ObAeMIE AefHOCTH Ho AOTOBOPA Ce TIPH3HABAT
KaTO 2KIUB [IDH JCAOBHE, € € BEPOATHO Te Ad BBAAT BH3CTAHOBEHM. Taxuea pasxoam mpescrasaspar
CYMA, ADANHMA OT KAMEHT, H 9ECTO C€ KAACHDHIUPAT KaTo RE3aBBPIIEHN PaboTi o AOroBopa.
Eramst Ha sasbporenocr ma asaen AOTOBOD MOJKE CAA C& OIIPEACAH Hpes:

¢ CHOTHOIUECHHMETO H2 YACTT4 OT PA3XOAHTE ITO AOIOBODA, HATTDABEHM 32 H3BBPINEHATA AO MOMEHTA

pabora, xeM npespmaenirre obimu Pa3KOAH FIO AOTOBOpA;

® TperaeanTe Ha MSEBPIIEHATA paboTa;
HAR

¢ 3aBLPUIEHOCT HA HATYPAAHA YacT OT paBoTaTa 1o AOrOBOpA.
MexauBRITE IAAMIAHNA U HOAYIeRHTE OT KAMeRTITE ABAHCH TECTO HE OTPA3ABAT HIBBPIIEHATA PaboTa.
Korato pesyaratire or Assen AOTOBOP 32 CTPOHTEACTBO HE MOTAT A2 GBAAT HAAEKAHO OLICHEHM:

® IPMXOAHTE CE IIPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIPABEHHTE PASXOAH 110 AO-
TOBOpa A2 BBAAT BB3CTAHOBEHI,

L4 PA3XOAHTE ITO AOI‘OBOpa CE€ IIPH3HABAT KaTC PasxoA 3a nepHoaa, npes KOHTO ca H2IIPABCHH.

Koraro mma BEPOATHOCT 0bImaTa cyma Ha PA3XOAHTE ITO AOTOBOPA Ad IpeBHIIana obmaTa CyMA Ha IIPHXO~
AHTE ITI0 AOrOBOPA, OYAKBAHMTE 3ary0y HezabasHO ce NIPH3HABAT KATO PA3XOA,

Coburna caep xpas Ha oTaeTHua nepHoA
Cebutna caes xpas ma oruernma TEPHOA €2 OHesu CLOMTHSA, KaKTO GAArONPMTIHM, Taka K
HeBAATONIPHATHY, KONTO Bh3HMKBAT MERAY Kpafl Ha OTIETHUA TEPHOA I AATATA, HA KOSTO (PHHAHCOBHTe
OT4eTH ca opoDpenH 3a my6Ankysame.
Pasrpanrraasar ce ABa BuAa coBermus:
* TAKMBA, KOMTO AOKA3BAT JCAORR, CBIIECTBYBAAN KM Kpad Ha OTMCTHHA IepHOA (KOPHIHpanIH
cuburrns );

*® TAKHBA, KOUTO Ca IOKA3ATEAHM 33 VCAOBHf, BBIHHKHAAL CAGA KDAd Ha OTHETHHA IEPHOA
(wexoprTuparny CBOHTH).
lpeanprariero xopurupa cymure, TIPHSHATH BBB (DUHAHCOBHTE OTYETH, 34 Aa OTPA3H KOPHUIHPAIIHTE
CEOHTHS CAeA Kpas Ha OTIeTHHA HIEPHOA M OCBEPEMEHABA OTIOBECTHBAHMTIY.
lpeanprammero ne  xopurmpa CYMHTE, UDHSHATH BDbB (DHHAHCOBH OTYeTH, 3a Aa oTpasH
HEKOPHTHPALIHTE ChOMTHS CACA KPast Ha OTIeTHHA neproa. Koraro nexopurapamprre coberrs caea Kpas
F4 OTICTHIUT IEPHOA €2 TOAKOBA CHILECTBEH, € HEOOBECTSRANETO BH TOBAMIAG Ha crrocobuocrra ma
TOTpeGHTEANTE Ha (DHHAHCOBMTE OTHETH A2 BIeMar CTOTIAHCKY DEOTEHHA, TIPEALIPHATHETO OOBECTIBA
CACAHATA HHCDOPMALTHS 32 BCAKA ChITECTBEHA KATETOPHS HA HCKOPHIHPAINOTO CHOMTHE :
-€CTeCTBOTO Ha CbBHTHETO;
H
-IPUDAH3HTAHA GIIEHKZ Ha braancopmn My ebexT mAm MSMBACHHE, 9C TAKABA OILIEHKA He MOME A2 BhAe
HallpaBeHa.
Pa3xoam mo 3aemu

Upeanpusriero mpraara MCC 23 otrocno PA3SXOAHTE ITO 3aeMu.
PasxoAnTe mo 3aemm, xomTO MOTRT HPAKO Ad Ce OTHeCAT KbM NPHAOBHMBAHETO, CTPOHMTEACTBOTO MAK

ApyruTe Pa3XOAH IO 3aEMH C€ IPH3HABAT KATO Pa3X0A.
OrroBapant Ha vcAcBu#Ta AKTUR € aKTHB, KOHTO IO HEeOBXOAMMOCT HM3HCKBa SHAYHTEACH IIEPHOA OT
b s

BPEME 33 IIOATOTOBKA 32 HEIOBATA NPEABIKAANA YIIOTPESa MAM npoaakHa.
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BEPOATHOCT, H€ T IIE AOBEAAT AO GBACIIIH HKOHOMIYECKS TOASI 33 IPEATIPHATHETO H KOTaTO Pa3XOAMTE
MOTAT Aa OBbAAT HAAGKAHO OLeHeHwM.
Pasxoaure o 3aemm, komro Morat A2 BBAAT IIPAKO OTHECEHM KbM npuaobuBanero, CIPOHMTEACTECOTO HAH
TIPOH3BOACTBOTO Ha A2ACH OTTrOBapsii Ha VCAOBHATA 2KTHB, CA OHE3H PAa3XOAH TIO 31EMM, KOHTO Omxa
6rAM M3GerHaTH, 2K0 PAsSXOADT Mo OTTOBAPALIIA HA YCAOBUATA AKTHE He € BHA H3BbpIIex.
IIpeanpusruero KAlIHTAAM3MPA DASXOAHMTE O 3a€MH KATO YaCT OT CTOHHOCTTA HA OTTOBAPAILMA Ha
YCAOBHATA AKTHE HA HATAAHATA AATA HA KAITHTAAM3AITHL
Hawaamara aata ma xammrrasmsanpsra e AATATa, HA KOATO NPEANPHATHEYTO 3a I'BPBY IIBT JAOBAETBODH
CACAHHTE YCAOBHA:
®  HM3IBBPINH PaSXOAWTE 32 AKTHBA,
L] H3BBPRINY Pa3sXOAHTE IO 3aeMmI'TE;
KAKTO H
® IOpeAmpHeMe AeHHOCTH, HeobXoAMME 3a TICATOTBAHE HA 4KTHBA 32 ILIPEABIDKAAHATA My
yorpeba nan nposax6a.
IIpeanpusruero HPEYCTAHORABA KAITUTAANSHPAHETO Ha PA3XOAHTE IO 32EMI 34 ADATH IIEPHOAH, TIpe3
HOHTO € IPEKLCHATO AKTHBHOTO moAoBpenye Ha OTTOBAPALL, HA YCAOBHATA AKTHB.
Ilpeanpustrero TIPEKpaTiBa KANMTAAMSAMATA HA PASXOAMTE IO 32€MH, KOTATO Ca IIPHKAKOYEHH B
SHATHTCAHZ CTENIEH BCHYKHM ACHHOCTH, HeOBXOARMM 32 TOATOTRAHETO HA OTTOBAPAIIMA HA YCAOBHATA
4KTHB 32 NPEABIIKAZHATA YIOTPeba AN mpoAaxba.
YCAOBHM aKTHEH H acHBH
Vcaoser macus e
® BB3MONKHO 3ABANKCHHE, KOETO TIPOM3AH3A OT MHHAAH CHOMTHS H YpeTo CBIUECTBYRAHE IrTe Hpae
TMOTEBEPACHO CAMO OT HACTBIBAHETO MAW HEH2CTDLIBAHETO Ha CAHO MAH [IOBEYE HECHIYPHH
OpaeInm CHOHTHA, KOMTO He MOraT Aa OBAAT HAAAC KOHTPOAWPAHH OT IPEATIPHATHETO;
HAH
®  HACTOAO 3aADANKEHHE, KOETO TIPOH3AM3A OT MMHAAY CLOHTHS, HO He e OpPH3HATO, 3aIN0TO:
“HE € BEPOATHO 32 ITOTACABAHETO My A2 BbAe HEOBXOAMM H3XOATII TIOTOK OT pecypcH, chALpKany
HKOHOMHYECKH IIOASH;
HAH
- CyMaTa Ha 33ADANKCHHETO He MOXKE A2 Bbac OIPEACACHA € AOCTATHYHA CTENEH HA HAACKAHOCT;

Veaosen akrus e BhaMomen 4KTHB, KONTO NPOH3AM32 OT MHHAAH ChOHTHL H YHEeTO CBITECIBYBAHE Ilie
bnae NOTBLPAEHO CaMO OT HACTBIIBAHETO HAM HEHACTHITBAHETO Ha CAHO HAM IYOBCYE HECHTYPHH GbAeIn
CBOHTIA, KONTO He MOTAT AZ ObAAT MO KOHTPOAHPAHH OT HPEAIPHATHETO.

YcaoBruTe akremy u nacusy He ce IPH3HABAT.

Oruer 3a napuunnte noTona
[Ipeanpusiero e LpHEAO ITOANTHEA 34 OTUHTAHE W IIPEACTABAHE Ha TIAPATHHUTE IIOTOLUH IO HpPEKHs
MCTOA B OTY€T2 34 TTAPHUYHUTE IOTOITH.
IIapwammTe noTomm ce KAACH(DHALMPAT Ka10 MAPHYHHA [IOTONH OT;
®  Omuepatupra Aeiinoct
*  Musecruipionsa aeligpoct
®*  ODunancopa AeftHoCT

Oruer 3a npomenute B coberpenna xanuraa

HPGAHPHHTHCTO HPEACTAaBT OTHET 32 TIPOMEHUTE B COGCTBEHM KAITMTAA, IFOKA3BAIIT;
® obma cyma Ha BeoBXBATHUA AOXOA 32 [IEPHOAA,
® 32 BCEKH KOMIOHEHT H2 cobCTBemms KanmTaa, edpekrETE OT TPHAATAHE CBC 3aAHA AXTa~HAH
TIPCH3THCACHHE ChC 33AHA AATA, IPH3HATH B COTBEICIBHE C MCC 8; kaxto i
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. 34 BCEKM KOMIIOHEHT Ha COSC‘IBCHPUI KAITHTAA,
HAYAAOTO U B Kpad Ha Iie

- Te4arba uAH 3aryba;

- ApYT BCEOOXBATEH AOXOA; KAKTO K

- CACAKH CBC COOCTBCHHLIUTE B KAYECTBOTO HM Ha cobcTs

BHOCKHTE OT M Pﬂ3ﬂp€AeACHH!ITa KbM COGCTBCHPI.[II’ITC.

» PaBHABaHe Ha DaAamcoBaTa CTOMHOCT B
PHOAR, KaTO C€ OIIOBECTABAT OTAEAHO TIPOMEHUTE B PEIYATAT OT"

CHHITY, KATO HOKA3BAa OTAEAHO

AOITBAHUTEAHA HH®OPMAILINA KbM CTATHUUTE HA ®UUHAHCOBHUA OTYET

1. Oruer 3a punancosoro cherommue
1.1. imorn, Mamuuy, ChOPBKENHA

Mammann u

Crvoprixenn Apyru

3evm Crpasu - oGopc;yAnaH - 0610
Oryerna croitmocr
Caaso wpm 31.12.2014 194 77 78 14 8383 536 15 723
Hocrbirman 43 43
Hzsesan
Casao xom 31.12.2015 194 77 78 14,838 579 15 766
Iocrhman 18 10 28
Casso xem 30,06.2016 194 77 78 14 856 589 15 794
Amopruzanna
Caaso xnM 31.12.2014 12 1 5398 106 5527
ITocTenman 3 3 1486 29 1521
Haacaan
Caaao xpm 31.12.2015 - 15 14 6 884 135 7 048
llocrhinarr 1 2 743 i5 761
Caapo xcen 31.06.2016 - 16 16 7 627 150 7 809
Baaaucosa croiinocr
Basaucora croiinoer xem
31.12.2015 194 62 64 7 954 444 8718
Basancora cl1ofimoct ko
31.06.2016 194 61 62 7229 439 7 985

Kobm kpas va ortuernus TEPHOA € M3BDBD
MAIMYHE H ChOPRKEHN KOMTO HE [TOK4,
IIpeactasennure crofimocrn wa mmotu

OarkoBH 2aeMm.

HICH IPETACA 32 ODE3ICHKA H4 AKTHBHTE BKAIOYEHH B MMOTH,
3BA MHAWKREH 32 003K,
MAIIIHI M CBOPBIKEHHMA €A IPEAOCTABEHH KaTO obesmeuenme o
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1.2. AxrusHa Do OTCPOYEHA AAHBIM

31 excenmpu 2015 AEpmxenne ma orcpouenuTe Aarbnm 3a 2016 30 rorm 2016 j
BpeMﬂHHa YECAHYCHIE HaMasCHue
BpEMEHH BpeMeHn
paSAm BpEMEHHA (YI‘CPO‘ICH a orcpoue BpEMCHHA OTCPO‘IGH a OTCPO‘IE
paszauka AAHBK Pa3AHKa H A2HEBK Pa3sAHKa AAHBEK Pasamxa H AAHBEK
AxTHEH mo OTICPOYEHA AAEBIH
Chraba
KALIHTAAHIAIHA 1,700 170 1700 170
6119 612 6119
3aryba 612
Aoxoan ma )

W3 AMIA _
060 axTeN: 7819 782 - - 7 819 782
IMTacusu no orcpovenu samnnm
Ipconerrsuen

c3epB - -
Amopizanmu 6015 601 6 015 601
06110 nacupn: 6015 601 6 015 601
Orcpouenn
Aanbum (mero) 1804 197 - - 1,804 181
HEITPUM3HATH Axrurpu no OTCPOYEHH AAH BIU

3 Aexenmpu 2015 ABmxenue na OTCPOMCHNATE AAHBIH 32 2016 30 romm 2016

BpeMeHHﬂ. pa3AﬂKa YBEAMYCHHE HaAMAACHAC

BPCMCHHQ O'FCPO‘ICH BpEcMEeHHA (YI‘CPOVIGH BpCMCHHZA OTCpO‘IeH BpPCcMEHHA omcpoqen
palauka AAHBK PAa3AMKA AAMBEK pasamixa AAHBEK PA3AHKA AAHBK
AxTHBY DO OTCpOUEHH AAHBITH
Craba ranmrraamsanms 1021 102 1021 102
OG0 axuem: 1021 102 - - 1021 102
1.3. Texymm Toproscxn n APYTH B3eManns
Bua, 30.06.2016 31.12,.2015 r,
Bsemanua no npopanbu /mero/ 303 122
Bsemamna mo oposabn 303 122
B3semauua no upesocrapenn anamcn /mero/ 14 12
Bsemanus mo TPEAOCTABEHH aBAHCH 14 12
Apyrm TEKYHIA B3eMaHun 23 15
Ipeamaarenn pasxoan 7 1
Ipeaocrasenw raparm 1 AcmosmTa 16 12
O6mo 340 147 ﬂ
14. Texyun cbunancosu axtnsn
Texymm dbrrarcosy axTBR 30.06.2016 r. | 31.12.2015 r.
Kpeanta v szemanma 860 816 ’
O6mpe 860 816
1.4.1. Kpeanta u B3cManns — TEKyIum
Bup, 30.06.2016 r. | 31.12.2015 r—’
Kpeantn 838 816
Bsemanns 22
Obmo 860 816 |
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Kpeanrtu — rexymu
B Bua 30.06.2016 r. | 31.12,2015 r.,
Bsemauma oo xpeanta ot HECBBP3aHd Anna /HeTo/ 816 816
Baemanms no kpeasrmu or HECEBDIAHE AWI2 532 532
Bsemarms mo anxsu no KPEARTH OT HECRBP3AHH AN 306 284
O6mo 838 816
L5.I1apuann cpeacrsa
| Baa 30.06.2016 r. 31.12.2015 .,
TMapwauu cpescrsa B PA3MAAIMATEAHY CMETKH 549 511
B ACB2 549 511
Baoxwpann napuamn CpeAcTBa 538 538
O6mo 1087 1049

CMETK.I/ITG ChC CIICIHAAHO OPEAHASHATCHIE CA BhE BPB3KA C HSITBAHEHHE Ha YCAOBHATA HO 62.HI{0BH

3acMu OT VHukpeasnt ByaGanx AA aa TIEPHOARL Ha KPEAHTHTE.
1.6. CoGcren xanmraa

L6.1. Ocuoben xamuraa

30.06.2016 r. 31.12.2015 r.
Crapyxnm o, [
R * Bpoii ansone Croitnocr IMaarern A::A Bpoi gasose | Crofimoer | IMaazenn AﬁA
TOTIAATEA COAAP AN 15,000 1,500,000 1,500,000 100% 15,000 1,500,000 [ 1,500,000 100%
Obmyu. 15,000 1,500,000 1,500,060 100% 15,000 1,500,000 | 1,500,000 ‘IOM
1.6.2. ®unancop pesyarar
DUHAHCOB Pe3yATaT Croiinocr

3ary6a xnm 31.12.2014 1, { 2 051)
Ipensuncaen octarex v 31.12.2014 1. (2 051)
YBeangenus or: (604)

3aryba 3a roammara 2015 (604)

Jary6a xem 31.12.2015 r, {2 655)
Yreamaenns or; (604)

3aryba 3a roammara 2016 {221)

3ary6a xem 30.06.2016 r. (2 876)
PuHAECOB pesyaTat KpM 31.12.2014r. {2 051)
Punancos pesyarar kem 31.12.2015r, {2 655)
PuHARCOB peayaTar knM 30.06.2016 1. (2 876)
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1.7. Herexynm dpnrancosn nacunu

Herexymu damancosn nacuen 30.06.2016 r. | 31.12.2015 .,
PHHAHCOBM ITACHBH, OTINTAHY 1O AMOPTH3HPAHA CTORHOCT 10 506 10 589
Obmo 10 506 10 589
1.7.1. ®unancosn nacuBu oTumran: o AMOPTH3HPANA CTOMHOCT — HETEKYIIU
Bura, 30.06.2016 r. | 31,12.2015 r.
SAABANKEHIA 10 HOAYIEHH KPeAHTH 10 506 10 589
O6mo 10 506 10 589
Kpeantn — HETCKYIIH
Bup, 30.06.2016 r. | 31,12.2015 r.
SAABANEHHA 110 KPEATTH KbM CEBP3ANE AMIA HIBBH IPyIaTa 1603 1603
34ABAKCHIA TO AHXEBH O KPEAMTH KbM CEHP3AHH ATUTA HSBBH IPYITATA 116 63
3aABAEHHA O KPEAMTH KbM taaancosn npeanpusTan 8787 8923
O6mo 10 506 10 589

1.8. Texymu punancosn nacusn

Texyma ¢mnancosn nacusa 30.06.2016 r. | 31.12.2015r.
PHUHAHCOBH ITACHBH, OTYHTAHE OO AMODTH3HPAHA CTOHHOCT 1229 1407
O6mo 1229 1407
1.8.1. ®unancorn nacueu oTuETAHE HO aMOPTHUIUPaHA CTOHOCT — Tekyum
Bra, 30.06.2016 r. | 31.12.2015r.
3aABAKEHNA HO TOAYIeHN KPEAHTH 1229 1 407
O6mo 1229 1407
Kpeauru - TEKYIIN
Bma, 30.06.2016 v, | 31.12.2015r.,
34ALAMERTIA [I0 AMIXBH ITO KPEANTH KM CEbP3aHM ANNA H3BHH IPYIATA 499 499
3AADAKEHVA IO KPEARTH KbM Purancosn upesnpasTHa 730 827
3aABAKEHHS IO AVIXBH 110 KDEAUTH KEM ¢mEaECOBH mpeAnpRIIHA - 81
Obmp 1229 1407
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Ilosyuenn saemu, Ges CEbP3aHHA AMNA

Banxa / Kpeaurop

Aorosopen
pasmep Ha
KpeAnTa

A% IMasexx

O6esncaenun/TCapanyan

YHUKPEAWT BYABAHK AA | 9325x.enpo

3,53%

31.7.2027

3AA0T HA THPrOBCKO
npeanpastre Ha Aacpa
Enepaxn MT EOOA, sasor
HA APYRECTBCHH ANAOBE HA
Aadpa Erepaxn MT HOOA,
32A0T B3EMAHHA M33A0T Ha
obesmeunreann cuerru

YHUKPEAMT BVABAHK AA [ 2933548,

4,5% +
Codpriop

31.7.2027

32A0T Ha TEPIOBCKO
upeAnpunTae #2 Aadn
Enrepaxu MT EQOA, saror
HA ADYVECTBEHH ASAOBE Ha
Andpa Erepanu MT EOOA,
32A0T BIEMAHIHA H3AAOT Ha
obesmegmreany cMerku

Casaa oo moayuenn saemu (raaBamna u Auxsa),

Ges crbpaaun auna

Kparxocpouna wacr no Abarocpouna wacr no
Banka / Kpeawrop aMOPTHINPYeMa CTOHHOCT aMOpTHIHpYeMa CTOHHOCT
Taanuuna Auxpu TAapuuma Anpxsn
YHHUKPEAUT BYABAHK AA 730 - 8787
YHUKPEAUT BYABAHK AA - taxcy -
O6mo 730 - 8 787 -
1.9. Texyrm Tuprosciu n APYIH 3aABAYKEHHA
Bup, 30.06.2016 r. 31.12.2015 r,
SuABAKCHNA 0 AOCTABKE 17 23
Apyra rexymm sasbasxenns - -
3aspAmen mo 34CTPAXOBKH - -
O6mo 17 23
110, Aarvunp sassaoxenns
By 30.06.2016 r. 31.12.2015 r,
Aarrx Bepxy Ao6asenara crofimocrt 47 17
Aarbk opn meTOURNKA 30 30
AaBx BEPXy AoXoApTe Ha drsTecKUTC AHITA - -
Oburo 77 47
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2. Oruer 3a AoxoAMTE
2.1. Ipaxoan

2.1.1. Ipuxoan ot npopsask6u

Bua npmxoa 06,2016 . 06.2015 r,
IMpoaaxbu pa mposysama B 1.4, 975 906
Ipoaambu na mpousseaera EACKTDOCHCPIRA 975 906
Apyra npuxoam B 1. - -
Ornrcanw 3aabAxenna - -
O6imoe 975 906
2.1.2. Punancosu npaxoan
Bra wpuxop 06.2016 . 06.2015 r.
TIpuXoAH OT AMXBY B T4 21 21
ITO THPTOBCKH 3aEMH 21 21
O6mo 21 21
2.2, Paaxoan
2.2.1, Pasxoam 3a MaTepraAn
Bup pazxoa 06.2016 r. (6.2015 r.
Peseperm qactu - 1
Obmo - 1
2.2.2, Pasxoam 3a BEHITHE YCAYTH
Baa pasxoa 06.2016 . 06.2015 r.
Crobummesnn yeayru 1 1
Komcyarancxu u apyra AQCTOBOPH 3 1
3acTpaxoBn 7 7
Aadwrsim u raxcn 1 -
Oxpama 16 19
Komucuormm - -
AbonamernTu - 1
EaA. eepras 4 4
Pasxoan mo OoaApbaEEa Ha OEIT 50 41
Takca AoCTBI 10 2
Takca mo ua.35B24. 4 3EBH - -
Eneprus 6asancupane 19 19
CHeroBoAcTo 1 oapT 8 8
5% rakca ea. erepras 36 -
O6mo 155 103 |
2.2.3, Pasxoan 3a AMOPTH3ANHA
Bua, pasxop, 06.2016 r. 06.2015 r,
Pazxoam 3a AMOPTH3ANAH HA UPOM3BOACTECHH 761 760
ABATOTPARNE MATEPHAANY AKTHEH 761 760
O6mo 761 760
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2.24. Apyra pasxoau
Bua pazxoa 06.2016 r. 06.2015 r,
Pasxoan sa Avxen o ABpmaBEY B3eManmA - -
O6mo _ - -
2.2.5, ®unancopn Pa3xoan
Bua pasxoa 06.2016 r. 06.2015 r.,
Pasxoan 32 auxen B 1.4. 282 367
O THPTOBCKH 33eMH 53 52
110 33CMH OT (PHHAHCOBH OPEATPHATHA 229 315
Orprnaresnn Kypcosn pasamkn 1 1
Apyrn punancosu pasxoam 18 20
Obio 301 388

2.2.6. Paszxop 3a AAHBIOH

CrraacHo aAefictBammoro SAKOHOAATCACTBO ITedasbHTe ce obAaraT ¢ KOPIIOPATHBEH A2irbK B pasMep 10%.
3a m3umcansame PasMepa Ha OTCPOYEHHTE AAHBLH € [IOASBAHA CTABKA 10%, xosTo ce ouaksa Az e BAAHAHA
Ipu obparHOTO HpassAeHye.

Bua pasxoa 06.2016 r., 06.2015 r.
Apyru - -
O0mo - -
APYTH OITOBECTSABAHIIS

1. Ceppaann auna u caeaxa cne CBLP3AHM AHLA
APY?KECTBOTO OIIOBECTABA CACAHITE CB".BPSH.HI/I ARIITA:
Cobersenuk Ha kanmrasa ma ApyxecTBoTO yupaxaspam konrpos FOHAMITEA COAAP AA

Karouos prrososen nepconaa na NPEATIPUATHETO:
VYrpasures — Aatunka Knocesa

A0X0AHM Ha KAIOUOB PBKOBOAEH nepPCoHaA
Ilpes 2016 roaura me ca HauncAenn PpasxoAH 32 BLIHAIPAKACHHA HA JIPABHTCAHTA OpTaH.

2. YopaeaeHue Ha xanmrasa

C ynmpasaemwero ma kanmrasa APYECIBOTO LICAM A3 CB3AAAE H HOANBDKA BBIMOMIIOCTH TO Az
HOPOABANH A2 (YHKIMOHHPZ KaTo  AeficTBamo DPCAIDHATHE M A2  OCHIYPSABA CHOTBETHATA
BBIBPAMACMOCT HZ HHBECTHDAaHUTE CPEACIEA Ha AKITHOHEPHIC, CTONZHCKM TIOASH HA APyIHTe
SAMHTCPCCOBAHY AMIA M YYACTHHIN B HETOBMA GM3HEC, KAKTO ¥ Aa TIOAABPIXA ONTHMAAHA KATIHTAAOCBA
CTPYKTYPa, 32 A4 Ce PEAYLIMPAT P23XOAMTE 32 KAITHTAAL. ApyxectsoTo Texymo HaBAroAaRa OCHTYPEHOCTT2
# CIPyKIypala ma kamTasa Ha 6asa CHOTHOMMeEHHeTO Ha saaawwEHAAoCT. Topa CBOTHOLIEHHE Ce
HSTHCABA MOKAY HETHHA ADALOB KALMTAA KbM OBTATA CyMa Ha xarmmTans, Hermmr ABATOB KAITHTAA Ce
OOPEACAS KATO PAIAMKA MENAY BCHYKM TIPHBACUEHH 33€MEH CPEACTBA (KPATKOCPOSHE I ABATOCDOYHH)
TAK4, KAKTO €2 mocoveHH B BaAamca n napuammTe CpeacTBa I HapwaEn exerBaseaTn. Obmarz cyma na
KAITATAAG € PABHA HA COBCTBEHIA KAIIMTAA H HETHHA ABATOB KATTHTAA,
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Bua, 30.06.2016 r. 31.12.2015 r,

O61mo sBATOB KAMATAA, T.W,; 11 735 11 994
Qunancosn racusn CBBP3AHH AR 2102 2102
Prrancosn macesy HECBBP3AHH AHIIA 9633 0894
Hawmasen c: (1087) (1049)
UAPWMHATE CDEACTEA M NAPHYHH cKBHBAACHTH
Heren Abaros xamwraa 10 648 10 947
Obmo cobersen kamrraa {1376) (1 155)
O6mo xamaTaa 9272 9792

Cooraomennc ua 3AAABIKHAAGCT 1,15 1,12

3. Kaxsouorn OpUGAHZUTEAHH OUEHKH 1 OPENEHKH Ha PBEKOBOACTBOTO ¢ BHCOKA HECHTYPHOCT

B macroamm ¢HHAECOB OTUer Dpu OpeAeAsiHE HA CTOMHOCITA Ha HEKOH OT aKTHBHTE, IIACHBHTE,
TPHOANHTEAHN CHETOBOAHH TpedcHKH. Beuvie te ca HAUPaREHW Ha OCHOBATA Ha I H-A0DpaTa
TpeneRKa ¥ uipopManus, ¢ xogro e PasIIOAATAAOD  PBKOBOACTEOTO KLM Kp2f Ha OTYETHHA IepHOA,

MATCPHAAH, HPOAYKIMA, CTOKM, 33 AA JCTAHOBM AAAM A TAKUBA, H2 KOMTO HETHATA PeaAm3syema
CTOHHOCT € No-HHCKa 0T 6aA2HCOBATA 1M croftroct. Kem 30.06.2016 r. Apyxecrsoto mama maamasn
MAaTEPHAAHH 3aITACIL.

3.2, OGe3uenka aa B3eMAHAN

KeM xpas H2 Beexnr oraeren HEPHOA PHKOBOACTBOTO H3BBPIIBA IIDETACA Ha TIpUBAHSHTEAHA OIteHKa 32
32ry6u OT chMHMTEANN M HechOMpaeMu BaeManws,

OBesnera Ha Toprosexur paemanma ce Qopmupa KoraTo ca manmme oBexrim AOKA3ATEACTBA, Ye
APYMECTBOTO HAMA Aa MOWeE Aa cbepe mmaara €yMa IO THX CBTAACHO OPHIMHAAHHTE JCAOBHS Ha
BI3CMAHMATE, 32 TAKHBA AOKASATEACTBA PPROBOACTBOTO IDMEM2:  JCTAHOBABAHETO HA 3HAMMTEAMT
unanconn saTpyArenun HA AADREIKG 110 B3EMAHETO, BEPOATHOCT ANBKHIKDT AQ BAC3E B IpoleAypa Ha
HECPCTOMTEAROCT HAM ApYTa (HHAHCOBA peopraHMsamys,

3a Apyxectsoro e onpeseacH obmwaen mepmoas or 90 AHH, 33 KOHTO HE HAYHCAMBA AMXBH Ha
KOHTPATeHTHTe. 32 Y2CT OT KAHEHTHTE, ¢ KOHTO APYHECTBOTO ITOAADPHA ABATOCPOYHO TBHPTOBCKO
CBTPYAHHIECTBO C& AONYCKA HO-ABABI mepuos. CAeA m3twdanme ma obmuafimmer mam KOHKDETHO
AOTOBODEH ITEPHOA, PBKOBOACTBOTO TIpaBH TIPErACA HA IMIAAT2 EKCIIOSHIINA HA KAMEHTa ¥ IIpeIteHsBa
HAAIMHETO Ha yeaouA 52 obesuenka. Tear oBcTofreactsa ce aevar TTOA BHUMAHHE OT PBKOBOACTBOTO,

4.3. OGesnenxa na mmoTu, MAIMUHM, CHOPBKEHNT U 06opyanane
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5, YcaoBHE axTEBY & HACHBH

CLOTBEICTRBHE ¢ uHbOpManusTa HPEICHTHPAHA B IIOACHHTEAH2 Geaesmka 1. 1.9.1. Dunancops nacusm
OTHHTAHI IIO 2aMOPTH3HPAHZ CTOHHOCT — TEeKYIIH.
IOnaitres Coaap AA u merosmre AKUHOHEPH €A IPEAOCTABHAM TADAHIMH, B TOA34 Ha MPEATIPHATAETO

6. Aeitcramo OpeAnpuaTae
PuroBoacTsoTO Ha APVEKECTBOTO CUHTA ue TIPEATIDHATHETO € ACHCTBAIIO H ITe OCTame AGHCTBAIIO , HAMa
TAZHOBE M HAMEDEH#MH 32 TIPEYCTAHOBABAHE HA ASHROCTTA.

7. Cobmras caep Kpas Ha OTICTHUA NEPHOA
32 ApymecTBOTO HAMa HACTLUNAH HEKOPHTHPAITH KOPHTHpamn CuOHTHA caea KPafd B2 OT9eTHHA
HEPHOA AC AZTATA Ha HETGBOTO oAobpenute, 3a KOHTO A2 ce H3HCKBa CIET{HAAHO OIICBECTABAIIE.
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