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[eproa Ha (PHHAHCOBAA OTHET ~ TEKYLIL IIEPHOA
INoaunara 3aroupama Ha 01.01.2016r. 1 3asbpInBama Ha 30.06.2016r.

Iepuoa Ha cpapHITeAHATa HHMOPMALHA — TIPEAXOACH ITEPHOA
ToanHara sanousama Ha 01.01.2015r, i sasppumsamia na 31.12.2015r.

I'lpeameTt Ba ACIHOCT H OCHOBHA ACHHOCT Ha IPEATIPHATHETO

[TpuAoBUBaHE, H3TPaKAAHE, ERCITAQATAIIIS H YIIPABACHHME Ha cpoToBOATANHI /COAAPHH / CACKTPOLIEHTPAAH,
KaKTO H BCAKAKBA APYra THPTOBCKA ACHHOCT, pesabpanena oT 3akoHHTE HA Penybanka bbarapns, i 3a koaTo
HE Ce M3HCKBA TIPEABAPHTCARO paspeueHite / AHTIEH3HHA, OT ABPKABEH OPTaH, KATO B CAYYal, ¥e 34 HAKOH OT
ropenabpoenIrTe ACHHOCTH C& U3HCKBA PA3pelLlieHne, TO TAKABA I11e DbAe HIBBPIIBAHA CACA ITOAYIABAHETO M.

Kb 30.06.2016 roA. eaHoAIHeH cOBCTBennK Ha kannTasa Ha Aadpa Enepaxar KA EAA e Aada Enepasn
Xoasnar AA ¢ aapec : p. Codms 1504, ya. ,JIllefinono” Ne 7 Flpurexasamy 7847000 Gpos akunn ¢

HoMIEH2A 1 AB.



HU3ABAEHWE 3A CbOTBETCTBHUE

TIpeANpHATHETO BOAH CBOETO TEKYLIO CHETOBOACTBO H H3TOTBA (PHHAHCOBHTE CH OTYETH B CLOTBETCTBHE C
ks MexayHapoaHn cranaap sa punascoso otanrane (MCPO), mpnern ot Ceeera 1o MemxayHapoaHn
cueropoarn ctansapti (CMCC), KOHTO ce cbCToAT OT: MEKAYHAPOAHH CTAHAAPTH 33 (PHHAHCOBO OTUMTAHC,
MEKAFHADOAHH CYETOBOAHM CTaHAapTH 1 OF PasdcHenus, npeaoctasern o1 Komirrera 3a Pasacuenns wa
MexayaapoarnTe cranaapti sa dunancopo otuntane (KPMCPO) nan busumas IlocrosHen KomuTeT 32
Passcuenusra ([IKP), xouto edexrupio ca B cuaa sa 2015 r, 1 xouro ca mpueryt or Komucuarz na
Esporteiicxure obmmoctn (Komucusara).

[IpeATPHUATHETO € TIPHEAO BCHYKH HOBH U /HAH PEBHIHPAHN CTAHAAPTH B PASACHeHI, M3aaacHH OT Cohera
110 MemAYHAPOAHH cyeToBoann cranaapty (CMCC) it mpsetst o1 Komucnata na Epponeficiiis Chro3, KOHTO
ca YMECTHH 3a HeIOBATA AfiHOCT. 3a HPEANPHATHETO HE CE € HAAOKIAO A2 HAIIPABH IIPOMEH)N B
CIETOBOAHATA CH JIOAMTHKA 33 AAANITHPAHE DPHUAOKEHETO HA BCHYKHM HOBiI u/nan pesusuapann MCOO,
KOHTO Ca B CHAA 33 TEKVILATA OTHETHA FOAMHA, 3arousaa Ha | sxyapn 2015 1., Thi KATO YACT OT TAX HAHM HE
€ OTHACAT 33 HEFOBATA ACITHOCT, M HAH TIPE3 [IEPHOAR HE € HMAAD OOEKTH H OIePALIHH, KOHTO A4 €4 3ACeTHATH
ot mpomenute B usmenenute MCPO. Edexrer or npomennTe B MCPO 32 MpeAnpHATHETO € EAHHCTBEHO
#bB BBBGKAAHETO HA HOBH M DA3LIHPABAHETO HA BEue YCTAHOBEHH ONTOBECTSBAHHA, De3 TOBA Ad AOBEAE AO

APYTH I"IPONICHH -B KAaCHCpI'II\"aLIHH’I‘a HAH OIICHKATA HA OTACAHM OTHCTHH ODEKTIT If Olepani.

BA3A 3A U3TOTBAHE HA ®MTHAHCOBUTE OTUETH U ITPHMAATAHU CBINECTBEHHU
CUETOBOAHH INTOAMTHKHN

HPOMCHH B CYE€TOBOAHATA IIOAHTHKA
B’T)SI'IPI/ICTQ.TH. CHMETOBOAHA ITOAHTHKAR € TOCACAOBATCARA C JIPHAATAHATA npes HPGAXOAH&TH TOANHAZ.

TexylH H HETEKYITH AKTHB#
AkTyB ce KaacuUIINPa KATO TEKYIT KOTATO OTTOBAPSA HA HAKOH OT CACAHHTE KPHTEPHH:
*  OYaKBA AA PCAAHBHPA AKTHBA HAN BL3HAMEPABA AR TO IIPOAZAE MAH YHOTPEDH B CBOA HOPMAACH
ONEePATHBEH 1HKBA;
®  ABDPXKH AKTHBA MIPEAUMHO C LieA ThPIYBaHE;
®  0YaKBA A2 PEAAMBHPA AKTHBA B PAMKITE HA ABAHAACCET MECEIA CACA KPAA HA OTYETHHA IEPHOA;
®  AKTHBLT € IIAPH MAM HAPUYHI EKBHBAACHTH (CBIAACHO aepunnmara Ha MCPO 7), ocsen axo 3a
AKTHBA HAMA OTPAHITMEHHE Ad GbAe PA3MCHAH AN H3MIOA3BAH 33 YPEKAAHE HA TIACHB B NPOABANEHNC
HAT-MAAKO HA ABAHAAECET MECELl CACA Kpas HA OTYETHHI HEPHOA
AKTHB ce KaacHDHIHIPA KATO HETEKYIIL AKO He OTTOBAPA H2 KPUTEPHHUTE 32 KAACH(PUIHPAHE KaTa TEKYII.

HIMOTH, MAIIHHHE I CHOPhXEHNA

AKTHBH ce oT4HTAT KaTo FIMOTIH, MAILHHK 1 CHOPBKEHHA KOTATO OTTOBAPAT HA KPHTCPHITE HA MCC 16 2a
TTPU3HABAHE I IMAT LieHA Ha IPHAODHBAHE PaBHA MAH [I0-BHCOKA OT 700 asesa, AKTHBHTE KOHTO MMAT IIEHA
HA JIPHAODHBAHE 10 HICKA OT TOCOYEHATA €€ OTHHTAT KATO TEKYILH PA3SOAHN 32 MEPHOA Ha 1IpuAODHBAHE B
CHOTBETCTBHE C OAODPEHATA CHETOBOAHA NOANTHKA. Brexn HMOT, MALITHHA M CBOPBKCHHE Ce OLEHABA IPH
npiAoGHBAHETO MY IO LIeHA HA IPHAODHBaHE OIIPEACACHA B CBOTBETCTBHE C H3HCKBAHMAT HA MCC 16.

IlpeanpusTaero € TPHEAO AA OTHHTA BCAKA TO3MINIA Ha VIMOTHTE, MALUHMHHTE M CBOPBRACHUATA B
cporrercrene ¢ MCC 16 no iena Ha OpHMAOOHBAHE HAMAAEHA C HATPYHAHATA AMOPTHIALMA M HATPYIIAHA

saryba oT oDe3leHKa.



[TocaeaBailin pasxoAH CEBP3AHM € OTAEACH HMMOT, MALUMHA H CHOPBHEHHE Ce OTYHTAT B YBEAHHIEHHE HA
$aAAHCOBATA CTOTHOCT Ha AKTHBA , AKO € CIIA3eH MPHHIMIA Ha npisnasane onpeacaer 3 MCC16.
PasxoarrTe 3a TeKyIIOTO OBCAYKBAHE HA HMOTIH , MALBHHIL I COPB#EHNA €€ OTYHTAT B nevarba HAI 3ary0a
B MOMEHTA Ha H3FBPUIBAHETO M.

BasanCcoRaTA CTOMHOCT Ha AZACH HMOT, MALIMHA I CHOPBHEHHE Ce OTITHCEA |

-TTPH TPOARKD2 HA AKTHBA;HAH

-KOT2TO HE C€ OYAKBAT HHKAKBH APYIH HKOHOMHYECKM H3TOAU OT H3{IOA3BAHETO HA AKTHBA HAH I[IPH
OCBODOIKAABAHE OT AKTHBA;

[NeuarBaTta HAM 3aryDara, Bb3HHKBALIA OT OTIHCBAHETO HA HMOT, MAllIMHA II ChOPBHKCHHE CE BKAIOYBAT B
nevaabata AN 3ary6aTa, KOTATO AKTHBDLT ce oTinne, ocsen ako MCC 17 we nancksa Apyro npi rmpoaamba u
obparer AnspHr. IleuaaBire uAm 3aryOMTe, BB3HHKBALL IIPH OTITHCBAHE HA HMMOT, MALIHHA HAH
ChOPBKEHHE Ce ONMPEACANT KATO PA3AMKA OT MEXAY HETHHTE HOCTHIIACHHA OT NPOAAKOATA, AKO IIMA TAKHBA
1 DAAAHCOBATA CTOHHOCT Ha AKTHEA. Te He ce }o\acu(pmmpaT KATO npnon/ pasxoa,

Korato B x0aa Ha obyuafigaTa €11 ACITHOCT IIPEANPHATHETO PYTHHHO IIPOAABA AKTHBH Ha HMMOTH, MALIMHI H
CHLOPHIKEHHS, KOHTO € ABPKAAO 33 OTAZBAHE IIOA HAEM, IPEXBBPAA Te31 AKTHBH B MATCPHAAHHTE 3aI1aCH 110
TAXHATA DAAAHCOBA CTOIHOCT, KOTATO IPECTAHAT A4 ODBAAT OTAABANH IIOA HAEM M CTAHAT ABDHKAHH 32
npoAwkOa. [locTbnaennsTa 0T IIpoAaKGaTa Ha TAKIBA AKTHBH CE IIPII3HABAT KATO IPHXOAH B CBOTBETCTBITE C
MCC 18 Ipuxoan. MC®O 5 ne ce mpriaara, KOrato aKTHBH, AbPKAHH 32 IpoAaba B obmaaiiHuA X0A Ha
AGITHOCTT2, ObAAT NPEXBBPACHH KbM MATEPIIAAHH 3aITACH.

HMoTuTe, MAIUMHNATE 1 CHOPBKCHHATA CE€ AMOPTH3MPAT 110 AMHEHHDBA METOA 34 IIEPHOAZ HA OYAKBAHHS
HOAC3EH HKHBOT.

Oc¢raThyHaT2 CTOMHOCT U IIOAESHHAT AHBOT HA AKIHB C€ IIPEPAITACKAAT UIPH HPHKAIOYEAHETO HA BCAKA
(bHHANCOBA TOAIIHA it AKO OUAKBAHMITA CE PASAHYABAT OT TPEAHLIHNTE NPHOAMIHTEARH OUEHKH, IIPOMEHHTE
Ce OTYHTAT KATO TPOMAHA B CUCTOBOAHHTE pubAuaiTeAnn onenkn B chotsercTaue ¢ MCC 8 Cueroposnn
ITOANITHEKAR, HPONIGHH B CYCTOBOAHHTE HPI’IGA!‘IZ}HTCAHH OIEHKH H rpem:{u.

AMOPTH3AIMATA 3aITOYBA OT MOMEHTA B KOHTO MMOTHTE, MALINMHYTE M ChOPBKEHHATA (4 HAANYHH B
NPEATPUATHETO, HA MACTOTO H B ChCTOAHHETO, HEODXOAIMM 33 €KCITAOATALMATA HM [0 HAYHHA NPEABHAEH
OT PBKOBOACTBOTO. AMOPTH3ALIIATA HA AKTHBHTE Ce OPEYCTAHOBABA HA 110 PAHHATA OT ABETE AATH !

-AATATA HA KOSTO Ca KAACH(HMUHPAHY KATO ABPKAHE 32 BPoaakOa cbraacHo MCPO 5.

-AATATA HA OTIIHCBAHE HA AKTHBHTE.

AMOPTH3ALIMATA He Ce IPeyCTAHOBABA B [ICPHOAH HA ITPECTOI HAH H3BAKAIHE OT AKTHBHA yIIOTpeba.
CpeAHHIAT 10AE3€H KIHBOT B FTOAHHH 32 OCHOBHHTE TPYIIH ABATOTPAIHII MATEDPHAANN 2KTHBR, € KAKTO CACABA:

I'pyna Toanun
Crpaan 25
ManmHy 11 ChOpRKEeHHA 10

Ovteagerssca na Fatomu, mamurny # coopuienus

Coraacuo nsucksanigra ya MCC36 kpM Kpas Ha OTYETHHA HEPHOA CE ITPABH NPELEHKA AAAI CBICCTBYBAT
MHAMKALUY, Ye CTOHHOCTTA Ha AZAeH akTHB OT VIMOTirre, MauniHuTe H CHOPBAKeHHATA ¢ olesueHeHa. B
cAy=ait Ha TAKHBA MHAUKALME C€ H3YHCASBA BB3CTAHOBIMATA CTOHHOCT Ha 2KTHBA H €€ OILPEACAH 3aryHaTa oT

obe3leHKa.

HupecTHIIHOHHIT HMOTH

Ka1o uHBeCTHUOMHEN MoTH cbraacko MCC 40 ¢ oramrrar 3eMi U /HAH CIPaAl, H/HAN 4aCTH OT CTP2Al,
KOHTO C€ ADPHAT IIO-CKOPO € IIEA MOAYYABAHE HA IIPUXOAH OT HAEM HAH 32 YBEAUYaBAHE CTOMHOCTTA Ha
KAIMTaAA MAH 3a aBere. MIMOT, koffTo ce H3rpamaa HMAH pa3paboTsa 34 ODBACIIO H3MIOA3BAHE KaTo
HMHBECTHIIHOHEH HMOT CBIIIO CE OTHHTA KATO HHBECTHIIMOHEH HMOT.

I/IHBCC‘THLU'IOH@H HMOT CC ansHaBa KATO AKTHB CaMO KOTATO € BCpOﬂTHO 6"I)ACILIHTC BEOHOMITYECKH H3TOAH,



HPHHHCBaHH MY Aa CC IEOAVHAT B IIPCAHPIIHTPICTO M IeHaTa My Hd l'Ii)HAO(SHBaHC MOMKE AAd Ce OILCHN
AOCTOBEPHO.
HPEXB'bp.-‘U’[HI'IH OT HAM KbM HHBeCTHIIHGHEH MMOT CC npasm*, €aMO KOTaTOo HMA IIPOMAHA B M3NQA3BAHETO,
AOKa3aHa qpesz
* 3aTTOYBaHE HA IHOAIBAHE OT CTPaHAa Ha cODCTBEHMKA - 34 I"IPCXBBPA}]HC OT HHBECTHIIMIOHCH HMOT B
[IOA3BaH OT CODCTBEHHMKA HMOT,;
. 3ariovdBaHEe Ha paapa60TBane CIkeA HpOAﬂ}K6a - 34 I'IpeXB'prﬂHe OT HHBECTHIIMOHCH HMOT B
MATCPHAAHHA 3AMACI,
L] Kpaﬁ Ha MTOA3BaZRCTO OT CODCTBEHHKA - 32 IIpCXB’prHHC OT I[TOA3BAH OT cobDCTBeHHKA HMOT B
HHBeCTHIITOHER HMOT, 1A
LJ 3ATIOMBAHE H2 OIICPATHECH AH3HHT KbM APYyTa CTpaHa - 33 IIPEXBBPAAHE O7T MaTCPHAACH 3allac B

MHBECTHEHOHEH HMOT,

MHBECTHIIHOHHITEe HMOTH Cé OIIEHABAT ITBPBOHAYAAHO MO LEHA HA NPHAODHMBAaie, KOATO BKAIOWBA H
PA3IXOAMTE [10 CAEAKATa 32 nipnaocbmsane ceraacno MCCA0.

CAeA IBPBOHAYAAHOTO IIPU3HABAHE HMHBECTMLMOHHNTE HMOTH C€ OTYHTAT 110 MOAEAA HA HEHATA Ha
npraobusate. QLeHABAT CE 110 If€H2 HA IPHACOHBAHE HAMAACHA C BCHHUKH HATPYIAHN AMOPTHIAIH I 3aryou
oF obezienka. CAeA IHPBOHAMAAHOTO HPH3IHABAHE ITHBECTHLHMOHKHTE HMOTH CE OLEHABAT B CHOTBETCTBIE C
nancsannata Ha MCC16 3a Tozn Moaea.

HHBeCTHIMOHMITE MMOTH Ce OTNHCBAT, Ipu ocsoboxaaBane /IpoAwKba HAH IPH BCTHITBAHE BLB (PHHAHCOB
AMBHEY/ HAH KOTATO TPaflHO Ce H3BAAAT OT YIIOTPeD2 1 OT TAXHOTO OCBODOMAABAHE HE CE OMAKBA HIKAKBA
BbACIIA HKOHOMHMUECKA M3T0AA. [1pH OlIpeAeAsie Ha AZTATA HA OCBODOKAABAHE 30 HHBECTHLHOHEH HMOT C€
npuaarat kpureprute 558 MCC18 3a npusiaBane Ha NPHXOA OT HPOAAKDA Ha CTOKM AR CE B3EMA 110A
BHIMAHHE CHOTBETHOTO YKasaHUe B AoIbAHenHeTo Kbm MCC18. MCC17 ce npuaara 11pn ocBoGomAaBaHe
4pes BCIBITBAHE BB (PUHAHCOR AMBHHT AN IIPH NPOADKDA ¢ OOPATeH AHIMIT.

[Teuasbure i 3arybirre oT MSBAKAAHE OT YNOTPeda HAH OCBODOHKAABAHE OT MHBECTHIMOHEH HMOT, Ce
OTIPEAEAST KATO PA3ANKA MEKAY HETHHTE HOCTBITACHHIA OT OCBOGOKAABAHETO If HAAAHCOBATA CYMa HA AKTHBA
U Ce IPU3HaBAT B TIewarGaTa HAH 3ary5aTa 32 [1IEPHOAA HA HIBAKAAHE OT YHOTPEDA HAM OCBODOMAABAHE, OCBEH

ako MCC17 He H3ucKBa APYTO TIPH IIPOADKDA ¢ 0DpaTen AMBHHT.

Odesyerica Ha uHEEHIUYHOHHY UMONIU

Coraacno mancksanuara Ha MCC36 Kby Kpas Ha OTYETHHSA HEPHOA €€ OPaBH IIPEHEHKA AAAIL CBIICCTBYBAT
HHAHKAIIMI, Y€ CTOITHOCTTA HA MHBECTHILMOHHHTE IMOTH ¢ oOesrteHeHa. B cayuali Ha TAKIBA HHAUKALUIN C€
H3UMCAABA BH3CTAHOBIMATA CTOITHOCT HA MHBECTHLHOHMHTE HMOTH 11 CC OTIPEAEAS 3aIy0aTa OT 0De3leHKa.

Hesmareprasiy aKTHBI

[IpeAnpufIneTo OTUHTA PASTPAHHYMMATE HEIAPHYHM  aKTHBU Ges ¢pmauyecka CyOCTAHIMS  KaTO
HEMATEPHAAHH AKTHBH, KOTATO OTTOBAPST OHPEAEAGHHETO HA HEMATEPHAAEH AKTHB M KPHTEpHHTE 33
npusHasase Gopmyanpann 8 MCC 38.

HenmaTepuaser akTHB Ce TIPH3HABA, 4KO € BEPOATHO, ¢ NPEANIPHATHETO IHE NIOAYHH OHAKBAHMTE OnAeLIU
HKOHOMHYECKHM TIOA3H, KOUTO €4 CBBP3aHH C 2KTHB U CTOMHOCTTA HA AKTHBA MOWKC AR ObAE OIIpPEACACHA
HAAEKAHO.

ITbpBOHAYAAHO HEMATEPHAAHHTE AKTHBH C€ OTUMTAT 110 11€HA Ha npuacbuBase.

Llenata Ha NpHAOOHBAHE HA OTAGAHO TIPHAOOHT HEMATEPHAACH aKTHB C€ OMPEACAR CBIAACHO MCC38 n
BRAFOUBA

~[IOKYTIHATA LleHa, BHOCHHTE MHTA M HEBLICTAHOBUMUTE AAHBIII BBPXY ITOKYIKATA,THPFOBCKITE OTCTHIIKH I
pabaTiI ce IPHCIAAAT;H

-BCAKAKBH CBBP3AHHE PA3XOAH 34 TIOATOTOBKATA HA AKTHBA 32 HEOBOTO OYAKBAHO M3FIOA3BAHE;



Llenara Ha NpHACDHBAHE Ha HEMATEPHAAEH AKTHB IPHAODHT B 3aMAHA C HEIAPHYEH AKTHB C€ FI3MEPBA 11O
CAPABEAAMBA CTOMHOCT, OCBEH AKO PAa3MEHHATZ ACHHOCT HfMa TBPIOBCKA CBHIIHOCT HAH  CTIPABEAAMBATA
CTOTHOCT HHUTO HA TIOAY4EHHS AKTHB, HITO HA AAACHHA AKTHB, MOXKe A2 ObAC H3MEPEHA HAACKAHO.
TIpHAOBHTHAT aKTIB ce H3MEpPBA 110 TO3H HAYMH, AOPH AKO IPEAIPHATHETO HE MOKE HESaBABHO A4 OTTIHIINE
AAAGHMA AKTHB. AKO NIPHAODHTHAT aKIMB He € OIIGHEH ITO CIIPaBEAAMBA CTOHHOCT, HErOBaTA LIEHA HA
OpHAODHBAHE Ce H3MEPBA M0 DAAAHCOBATA CTOHHOCT HA AAACHUA AKTHB.

Ilenata Ha OpHAODHBAHE HA BHTPELIHOCH3AAACH HEMATEPHAACH AKTHB CRIAACHO MCC38 e wuerosara
ceBeCTONHOCT BKAIOYBAILIA CYMATA HA PA3XOANTE, HANPABEHH OT AATATA, HA KOATO HEMATEPUAAHHAT aKTUB €
OTTOBOPHA 32 ITBPBH BT HA KPUTEPHITE 3a IPI3HABAHE.

Hemareppannime ak?HBH e OTMHTAT CAGA NPHAODHBAHETO HO ileHa HA NPHAODHBAHC HAMAAEH2 C
HATPYNAHATZ AMOPTH3ALMA U HATPYIIAHN 32ryD1 OT obesHeHKa.

TTpeATIPHATHETO OLEHABA AZAM TOAE3HHAT HKHBOT Ha HEMATEPHAAEH AKTHE € OTPAHHYEH }AM HEOTPAHITHECH H
AKO € OrpaHHYeH, IPOABAKHTEAHOCTTA HA, HAM OpOR Ha IPOM3BOACTBEHHTE HMAM CXOAHHM ECAHHHIH,
ChCTABASBAILN TO3H [HOAE3CH MHBOT.

HemaTeprasen akTHE ce PA3TAEKAA, KATO MMAI HEOTPAHHYEH I10A€3EH HIBOT KOTATO, Ha DA3ATA HA AHAAM3
ua choTBerHITe (YaKTOPH, He CHIIECTBYBA NPEABHANMO OIPAHHYEHHE 32 MEPHOAL, 1Pe3 KOHTO C¢ OYaKsa
AKTHBDBT Ad TCHEPHPA HETHI TAPUYHHU FIOTOLH 32 MPEAIPHATIETO.

HenaTepraiHUTe aKIMBH C OIPAHAYEH TIOAE3EH KHMBOT C€ RMOPTHIMPAT, 2 HEMATEPHAAHNTE AKTUBH C
HEOIPAHHYECH MOAE3EH KUBOT HE C€ AMOPTHIHPAT.

HemaTepuamirre akTHBI KOHTO IOAAEAKAT HA AMOPTH3ALUA C€ AMOPTH3NPAT IO AHHEHHHR METOA 32 CPOKA
HA OIPEACACHHA TIOAEZEH HHBOT.

AMOPTH3ALIATA 32MI04BA, KOTATO AKTHBHT € HA PASIOAOKEHHE 32 TOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO 11 B
CBCTOAHHETD, HEOOXOAMMO 32 criocoDHoCTTa MY Az paboTH 110 HAYMH, OYaKBaH OT PBKOBOACTBOTO.
AMOPTH3ALHATA CE IIPEKPATABA HA [IO-PAHHATA OT:

-AATATA, HA KOATO AKTUBLT € KAACHPHIMPAH KaTo ABPHAH 3a npoaaxba (WAM BKAIOYEH B IPyliata 3a
OCBOBOHARBANE, KOATO € ABPHAHA 32 IIpoAakDa) B cboTerctiue ¢ MCPO 5 1 aarara, Ha KOATO AKTHEDT €
OFIIHCAH,

Ofesyera Ha HEMamepuaiy Geaompagru axmuen

Cobraacuo usickeannara Ha MCC36 xbM Kpasd HA OTUETHHA [EPHOA CE APaBIt NPEHEHKA  AAAN CBHINECTBYBAT
HHAHKAUHI, 9€ CFOIHOCTTA Ha HEMATEPHAAHITE ABATOTPAIHN akTHBH ¢ oDesieHeHa. B cayuail Ha Takmba

HHAHKAITHH Ce M3YHCAABA BHLICTAHOBIIMATA CTORHOCT Ha AKTHBHUTE U C€ OE‘IPCACAH 3?11"}’63'1"3. oT OGCSLLEHK?L

@®uaaHCOBH AKTHBH
[peanpusriero npusara MCC32 n MCC39 npu oranTase Ha (PHHAHCOBH AKTHBH.
DHUHANCOBATE HHCTPYMEHTH-AKTHBH C¢ KAACH(UIHPAT B CACAHHTE KATETOPHH CHIAACHO H3UCKBAHMATA Ha
MCC 39:
Dunarcosu aKmusn, OMHWRAR 1o CHPABCOANEA THOGHOM & newalbama uay sazybama

®  ABPKAH 32 THPTyBaHe (DPHHARCOB aKTHB

e  OnpeseieH PN IIBPBOHAYAAHOTO MY IIPU3HABAHE OT IPEANPHATHETO 32 OTUHTAHE IO CIPABEAAIBR

CTONHOCT B MeuaAdaTa HAM 3arydaTa.

Husecmuyutu dupoicartu do nadexs
Kpedumu u sserarius
Duraricoss aKmuey Ha Pasnosoxenue ia HposaNda.
IIpeAnpHATHETO NPHAHABA (DHMHAHCOB AKTHB HAII ¢prHAHCOB IHACHB B OTYETA 32 (PHHAHCOBOTO CBCTOSHILE,
KOTATO M CAMO KOTATO IIPEAIIPHATHETO CTaBa CTPAHA 110 AOTOBOPHHTE YCAOBIA HA HHCTPYMEHTA.
Ilpir I'BPBOHAYAAHOTO Ci TIPH3HABAHE pUHAHCOBUTE AKTHBY CE OTIMTAT [10 CHIPABEAAMBATA HM CTOMHOCT,
MAFOC B cAy9Yall Ha (PHHAHCOBH AKTHBH, KOHTO HE €& OTUHTAT TG COPABCAANBA CTOMHOCT B 11euarbara pAn
3ary0aTa, PasXOAMTE MO CACAKATA, KOMTO Ce OTHACHT MPAKO KbM NPHAODMBAHETO HAH W3AAB2HETO Ha



(bHHAHCOBHS AKTHMB.
CAeA IFbPBOHAYAAHOTO IIPH3HABAHE TPEATIPHATHETO OLEeHABA (PUHAHCOBHTE AKTHBI KAKTO CACABA:
[y cnpased.ausa cmotirioon
~-hHHAHCOBH aKTHBH, OTUHTAHM 110 CIIPABEAAHB2 CTONHOCT B re4asbaTa aK 3ary0aTa;
- (PHHAHCOBY AKTHBH HA PA3TTOACKEHHE 32 IPOAAKDA;
C M3KAFOYEHHE HA MHBECTHIIMN B HHCTPYMEHTH HR CODCTBEHMA KANTHTAA, KOMTO HAMAT KOTHIPAHA IIa3apHa
1{£HA HA AKTHBEH ITA3ap M YHATO CIIPABEAAHBA CTOMHOCT He MOMKE A2 C& OLICHH HAAEHKAHG, KaKTO H ACPHBATHBH,
KOMTO ¢a OBEbP3aHH ¢ HEKOTHPAHM HHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA MAK TPAOBA AQ Ce YPEAAT upes
Hpe}ﬂ?{bp:\ﬂHCTO Ha TAKHBA HCKOTHPBHH PIHCIPYI\{EHTH HA CODCTBEHHA KANIMTaA, KOHTO C€ OLEHABAT IO 1ICHA
Ha npuAcDHBaHe
Tlo aropmusupana crmouHoTm ¢ UIROAIBAHEMO 1A Memio0a HA eheXmUsHUR AUXOEH RPOYEHIT
~KPEANTH 1 B3CMAHUS;
-MHBECTHLINH, ALPHAHH AO MaAEK;
IMeyasbu u 3arydn o1 QUHAHCOBH AKTHBH
Fleuasdu 1 3aryBu KOMTO Bh3HHKBAT OT HPOMAHATA HA CIIPABEAAMBATA CTOITHOCT Ha (DMHAHCOBM AKTHBH Ce
[IPH3HABAT KAKTO CACABA
-TTewanba man saryba or prpascoB aKTHB HMAH (DHHAHCOB MACHB, KAACH(DHIMPAH KaTo OTYMTAH 10
CIIPABEAAIIBA CTOITHOCT B 1T€YAADATA HAH 3ar¥DaT2, Ce IPH3HABA B OTYETA 33 AOXOAHTE.
-Tleuaabara nan sarybaTa OF HAAMYEH 32 NPOADKDA (PHHAHCOB AKTHE Ce TPH3HABA B ADYT BCEOOXBATEH AOXOA,
C M3KAIOHUEHHe Ha 3aryOuTe oT obesueHka B Heuaabure u 3arybuTe OT OOMEHHITE KYPCOBE AC MOMEHTA Ha
oTmucBane Ha (PUMHAHCOBHA AKTHB. B TO3M MOMEHT HaTpynaHaTa nevarbara san 3arybaTa, NpI3HATA IIPEAH B
APYT BceoOXBaTeH AOXOA, Ce mpexsacruimpa 07 COOCTBEH KanuTas B TedasbaTa MAM 3arydata xaTo
KOpeKIMA OT Aapekaacbuxatus.
AHXBZTH., KOATO CC M3MHCAABA € H3IIOA3ZBAHEC HZ METOAZ Ha e(i)eh'l‘HBHHﬂ AHXBEH I"IPOI.I.C‘HT, ce ITPIiSHaBa B
OTYeTa 32 ADXOAHTE.
AMBHAEHTHTE OT HHCTPYMEHTH Hda COOCTBEHIS KAITMTAA HR PAINOACKEHHE 32 MTPOAAKDA Ce MPU3HABAT B
OTYETA 34 ADXOAHTE, KOTATO CE YCTAHOBH IIPABOTO Ha MPEAIPHATHETO A2 TIOAYYH NAAIIAHE.
3a pHHAHCOBITE AKTHBH, KOMTO €€ OTUHTAT IT0 AMOPTU3NPAHA CTOMHOCT, neuaadaTa HAH 3ary0aTa OT aKTHBA
ce ﬂpi‘ISHaBa B OT4YEeTa 34 AOXOAMTE, KOralo Ci)l‘iHﬂHCOBI‘IHT AKTHBE HAH CiJHHaHCOBHHT [TACHB €€ OTITHCBa HAHM
o0e3LeHABA I UPe3 NPOLIEca HA aMOPTHIMPAHE.
[Tpeanpusriero oTIHCBa (PHHAHCOB AKTHB, KOTATO :
AOTOBOPHHTE [paBA BBPXY IIAPHHUHHTE {IOTOIN OT (DHHAHCOBHA AKTHB €24 H3ITEKAN; MAH IIPEXBLPASA
¢pHHAHCOBUA AKTHB, KOTATO €A NPEXBBPAEHN AOTOBODHUTE IIPABA 34 IJOAYYABAHE HA TAPHYHH MOTOILH OT
(pHHAHCOBHA AKTHB MAM Ca 3aI1a3¢HH AOTOBODHHTE IPABa 33 [OAYYABAHE HA NAPHYHMIE IIOTOLM OT
Ck)HHRHCOBHH 4AKTHB, HO € HOCTO AOI'OBOPHO JAABAKECHHC 32 ITAANIAHE HA HapH“IHH ITOTOHH HA €AMH HAH
TOBEYE MOAYYATEAHN B CIOPA3yMEHNE # TPaHC(eP T OTTOBAPSA Ha JCAOBIATA 32 OTIMCBaHe chraacno MCC 39.
TIpn oTnncBaneTo Ha (PUHAHCOBHA aKTHB PA3SAMKATA MCKAY:

4) HEroBaTA DAAAHCOBA CTOMHOCT; H

B) cyMaTa Ha IOAVHEHOTO BBSHATPAKACHHE (BKAIOYBAIO BCHYKHM JOAYHEHM HOBH AKTHBH, MHHYC
BCHSIKH TIOETH HOBH IACHBH), H BCHYKH HATPYIAHH meuasOu mau 3aryD, KOUTO ¢a BHAH JIPH3HBATH AUDEKTHO

B CODCTBEHHA KAITHTAA €€ ITPH3HABA B OTHETA 34 AOXOAHTE.

OGesuenka u HechbOUPaeMOCT HA (PHHAHCOBU AKTHEH

IpeAnpusrizeTo NpeneHsBa KbM KPas Ha BCEKH OTYCTEH IIEPHOA AQAR €A HaAHIe ODEKTHBHI AOKA3ATEACTBA
3a oDe3lleHKaTa Ha (DHHAHCOB AKTUB IIAHM Ha IPYi1a OT (hHHAHCOBH aKTHBH.

DUHAHCOB aKTHB MAH IPyId OT (DMHAHCOBH AKTHBIH CE CYHTAT 32 OOE3IEHEHH H €2 Bb3HHKHAAH 3aryOH OT
obe3lieHKa, KOraTo €2 HAAHIE OOEKTHBHH AOK232TEACTBA 32 0De3LeHKA, IPOHIXOKAAILN OT €AHO HAH TIOBEYE

CBOMTHA, KOMTO Ca HACTBLAMAH CAEA IIBPBOHAYAAHOTO IIPH3HABaHE Ha akTHBa (cnOuTie "3aryba”) i Korato



ToBa chOUTHE 3aryOa (MAM cpOMTHA) HMA edeKT BBPXY OuaKBaHHTE OBAENIN MapHYHH MOTOHM OT
(pHHAHCOBHA 2KTHB HAH OT IPYIIATA (PIIHAHCOBH AKTHBH, KOMTO MOTAT Ad C€ OLEHAT HAACHKAHO. Moxe aa HE €
BBIMOKHO A3 CE& MAESHTH(HINIPA EAMHIYHO, CAMOCTOATEAHO CLOHTHE, KOETO € MPHYHHHAO ODE3LeHKATA.
Ilo-ckopo obesteHKaTa MOKE A2 ¢ APHYHHEHA OT KOMOHHHUPaHHs eDeKT Ha HAKOAKO ChOHTHA.

3aryOuTe, KOUTO CE OYAKBAT B PE3YATAT Ha ObAcLTe CHOHTHA, HE3ABHCUMO OT TAXHATA BEPOATHOCT, He ce
HPHBH&B&T.

Obesyenxa Ha PUKAHCOBH AKIUUGH, OMYSUMIAHI N0 AMODIIUIUPARA LHORHOCH

AKO 1Ma ODEKTHBHH ACKA3ATEACTRA, Y€ € BB3HIKHAAA 3a170a o7 0DE31IeHKA OT KPEAHTH M B3eMAHHA HAH OT
MHBECTHILII, ABDAHH AO TTAA€K, OTIHTAHH IO aMOPTH3HMPAHA CTORHOCT, CyMaTa Ha 3aIybaTa Ce OLCHABA
KATO pasAMKka Mexay GasaHCOBaTA CTOMHOCT HA AKTHBA M HACTOALIATA CTOMHOCT HA OWAKBAHMTE OBAeI
NAPHYHH TIOTOLM {C H3KAIOUEHHE HA ObACITIHTE KPEAHTHH 3aryOH, KOHTO He ¢a BB3HHKHAAN), AMCKOHTHPAHH
€ THPBOHAYAAHNA €(PEKTHBEH AIXBEH IIPOIEHT 33 (DHHAHCOBHA aKTHB (T. €. epeKTHBHMAT AMXBEH HPOLICHT,
H3YHCAEH IIPH ITHPBOHAYAAHOTO NIPH3HABAHE). DaiaHcoBaTa CTONHOCT Ha AKTHBA CC HAMAAABA M CYMATA Ha
3arybara ce [IPH3HaBA B meuardaTa HAH 3arydara.

Obesyerna ra GUHAHOBH AKMUBH, OYUIIAHY 10 Yera 1A npudobusare

AKO HMa OBEKTIBHI AOKA3ATEACTBA, Y€ € Fb3HHKHAAZ 3ary0a 0T 0Oe3LieHKa Ha (PHHAHCOB aKTHB OTHYHTAH TTO
neHa HA TIPHAODHBAHe, CyMaTa Ha 3ary6aTa OT obe3leHKa Ce OUEHABA KATO PA3AHKA MEXAY OasaHCoBaTa
crofinoct Ha (PHHAHCOBHA AKTHB M HACTOAINATA CTOITHOCY HA OYAKBAHHTE OBACLIM IIAPHYHH IOTOIN,
AMCKOHTHPAHH C TEKYIIHA [FA3aPEH HPOLEHT Ha BB3BPHIIAEMOCT 32 TTOACDEH (PHHAHCOE AKTHE. 3aryoure ce
npusHaBaT 8 medaabarta nau sarydara. Takusa 3aIyOH 0T ODE3IEHKA He TIOAAEKAT Ha BB3CTAHOBABAHE.
Obesyera na Punariosu axmusy #d PAsHOFONCHIE 50 HPOOLHGA

KoraTo craa B CHPaBEAANBATA CTORHOCT Ha (DHHAHCOB AKTHB HA PAIMOACKEHME 32 [IPOAWKDA € NPH3HAT
AMPEKTHO B CODCTBEHMS KAIIHTAA ¥ HMA ODCKTHBHM AOKA3ATEACTBA, U€ AKTHBBT € ODE3LEHeH, HATPYIAHATA
3aryBa, KOATO € ITPH3HATA B APYT BCEODXBATEH AOXOA, CE H3BAHAZ OT KAINTAAA H Ce NPH3HABA B ITedasbata
HAH 33“’631‘3 ADPI/I AKO CE)HHaHCOBHHT AKTHE HE ¢ OTIIMCAH.

CymaTa Ha HATPYIIAHATA 3aIY0R, KOATO Ce MpeKAacihiIipa 0T CODCTBEH KAlIUTAA B mevyaatarTa HAM 3a5y0aTa,
€ PA3AMKATA MEKAY LICHATA HA MPHAODHMBaHE (HETHO OT [OrAIUEHHA HA PAABHMLATA U AMOPTH3AIINA) 11
TEKYIUATA CIIPABEAAHBA CTORHOCT, MUHYC 3arybara oT obGe3tienka Ha (PHHAHCOBHA aKTHB, IIPU3HATA TIPEAN
ToBa B nevaabata nau sarybara.

3aryGu or obesweHKa, TpUsHATH B medarbara uAu sarybara, 32 WHBECTHINA B MHCTDYMEHT Ha COOCTBEHHA
KamMTas, KAacHUIWPAH KaTo Ha PasIOAOKEHME 34 NMPoAwkDa, He ce BB3CTAHOBABAT B Ileuarbata HAH
sarvbara.

3arybu or obesLieHKa, OPI3HATH B TeuaAbaTa AN 3ary0aTa, 33 ABATOB MHCTPYMEHT, KAACH(DUIIHPAH KATO Ha
PABIOAOKEHHE 33 NPOAAXDa, Ce BB3CTAHOBABAT, WL3CTAHOBEHATA CyMa Ce LIPH3HABA B megasbara Han

sarybara.

ITapuunu cpeacrsa

Hﬂ.pH‘iHIITﬂ CpeaCTBa BRANOUBAT MapHUYHH CPCACTBA B 6p0f"! H 663CPO‘IHH ACTIO3HTH , CBOTBCTHO B ACBA H BLB
BaayTa.

l']apuqﬂu're CKBHUBAACHTH Ca KpaTKOCpO‘-IHH, BUCOKOAMNKBUAHH HHBCCTHILINM, KOHTO €4 ACCHO o6p1:maez»m B

KOHKPETHH IIApITTHH CYMH H CBABPHAT HE3HAMHTCACH PICK OT NPOMAHZ B CTOITHOCTTA M.

Asgaone 1 yuacTus

BeHYkH HHBECTHLHH II'BPBOHAYAAHO Ce TIPHM3HABAT [10 METOAA HA IeHa Ha npnacbusane/ cebecTONHOCT.
Meroa Ha ueHaTa HA NpHACDHMBAHE /ceBecToiHOCTTa/ € METOA 32 OTYHTAHE HA AJACHA HHBECTHIMA, ApPH
KOMTO UHBECTHIMATA CE IPU3HABA MO 1leHA Ha TpHAODHBAHE /cebecrofinoct/. Ilpeanpratuero pusnasa
AOXOAR OT BHBECTHLMATA EAIHCIBEHO AQ CTEHEHTa, B KOHTO TO IIUAVYABA PAIPEAEAGHHA OT HATpYIanmie
rieuandy Ha LPEANPUATHETO, B KOETO ¢ HMHBECTHPAHO, FH3HHKHAAM CACA AATATA Ha IPHACOHBAHCTO,



[oAydenn pasnpeAeAcHMS, HAABHLIABAIIM TE€3M MeYaAbH, Ce PABTACHKAAT KaTO BDb3CTAHOBABAHE Ha
UHBECTHIHMATA U €€ IIPU3HABAT KATO HAMAAGHME HA IEHATA Ha IPHAODmBaHe /cebecrofinocrra/ Ha
HMHBECTHLHATA,

Wusectinpnrre B ABIHEPHH TPEATIPHATHA €€ OTYMTAT M IIPEACTABAT TIO 1I€HA Hz MPHAODHBaHE
/cebecroiinoct/.

Husecruiuire B aCOLMMPAHM TPEATIPHATHA C€ OTYHTAT M [IPEACTABAT IO ILleHa Ha IpHAODMBaHE
/cebecroiinoct/.

MuBecTHIHTE KOMTO He ¢a KAaCHDHUHPAHN KaTO ABINEPHN H ACOLMHPAHY NPEAIIPHUATH CE OTYHTAT HO
CHIPABEAAHMBA CTORHOCT KARCH(HUMPAHH KATO (OPHAAHCOBH aKTHBH HA PASITOAOKEHME 33 npoatkba, CbIAACHO
naucksaanaTa ra MCC39.B cayganme B KOMTO MHBECTHIIMMTE Ca B KAMHTAAOBH HHCTPYMEHTH, KOHTO HAMAT
KOTHPAHA TIA3APHA [{eHA HA AKTHBEH I1a3ap M YHATO CIPABEAANBA LI€HA HE MOXKE AA €€ ONPEACAH HAACKAHO Ce
OTYHTAT N 1leHa Ha npnacduBaHe/ cebecrofinoct/.

Misecruunu xourto ca kaacHdpuumpann B cporpercisie MCPOS karo abpmann sa npoawxba/uan ca
BKAIOMEHH B IPYIA 32 M3BAKAAHE OT yHoTpeda, KOATO € KAACH(DHIIPAHA KATO ABPHKaHa 32 npoaaxba/ ce

OTYHT2T B choTBercTBHe ¢ Tozn MCQO.

Kpeasurn, THProBCKH ¥ APYIM B3CMAHMA
KpeAHTHTe M B3eMaHHATA C4 HEACPHBATUBHM (HHHAHCOBM AKTHBH ¢ (DHKCHPAHM  HAH ONPEAEAfeMH
TTAQIIAHHS, KOMTO He ¢€ KOTHPAT HAa AKTHBCH 11a3ap, C U3KAIOYMEHHE HA:
® T3, KOMTO NPEATPHATHETO Bh3HAMEPHBA AZ IIPOAAAE He3aDABHO MAH B DAN3KO DbAeIIe, KOUTO Lie
6’13;13'1- KAFLCH(%)HHHP‘&HH Kato A'bp}i{aHH 33 T'bPI'YBaHe H TE€311, KOHTO HpeAﬂpHﬂTHCTO OHPQAEA}! Hp}’l
H’prOHa‘IaAHOTO HPHBHH.BH.HC KATO OTHYHTAHH 11O cnpa!se,»x.-uma ﬂOﬂHOCT B HC“-IaAGﬁTﬁ HAH 3ary6a“ra;
®  Te3H, KOMTO HPEANTPHATHETO ONPEAEAA KATO HA PA3HIOACHKCHHE 33 JIPOAAXKDA [TPH IHPBOHAMAAHOTO
I]pI/I3Hﬂ.BaHC; HAH
. TE3H, HpH KOHTO A’bP)KaTCAHT MOKE AQ HAMZ Bb3MOMHOCT A2 Bb3CTAHOBH B 3HAYHTECARA CTEIICH ITAAATA
CH II’prOHﬂ.‘!aAHﬂ HHBCCTHITHA, C H3KAMXOYCHHUC I1a CA}"‘IHI"ETG, I'Ipli KOHTO Hpif‘-IHHﬂTa € BAOIITABAHE H&
KPEAHTHOTO KA4ECTBO M KOITO €& KAACH(DHIHPAT KATO Ha PA3TOAOKEHIIE 34 1IPoAaKDa.
Karo kpeAurtn 1 B3enanns ce kaacudunupar (PHHAHCOBM aKTIBH BB3HUKHAAI OT AUPEKTHO IPEAOCTABAHE
HA CTOKH, YCAYTH, 1APH HAH HAPHYH) eKBHBAACHTH/ THPIOBCKH B3EMAHHA 1 KpeAnTH/ .
KPCAHTHTE M B3EeMaHPATA, KOMTO Ca C CE)HKCHPRH HAACHK CC OTHHTAT TIO ZJ\’EOPTH3Iip3H3Ta HM CTOZF!HOCT.
Kpeaurure 1 B3eManuaTa KOUTO ca Oe3 DHKCHPAH MAAEK Ce OTIHTAT [10 ceBecTOMHOCT.
[IpeATAaTEHITE PA3XOAM, KOHTO KACAAT CAEABAITH OTHCTHU IEPHOAM C€ NPEACTABAY KATO aBAHCOBO

OPEBCACH T CYMIL HA ACCTARYHIH M C€ BKANOYBAT B ThPTOBCKHTC B3CMAHMA.

AARBIIN 32 BB3CTAHOBABAHE

AambilTe 33 BB3CTAHOBABAHE He NPOM3THYAT OT AOTOBOPHH B3AUMOOTHOIUEHHSA, He e KaacuHuHpar B
KATeTOpHITTe (PUHAHCOBH aKTHBH. T e BRAIOUBAT:

-CyMHTE Ha Bb3CTAHOBUMHTE ARHBIIH BBPXY AOXOAZ BbB BPDB3KA € 0DAAraeMaTa neuaaba/sanbunaTa saryba 3a
IePHOAA H IIAATEHH CYMH 32 TEKYLL H NIPEAXOACH TIEPHOA MPEBHIUABAIIH ABAKIMHTE CYMIL.

-CyMHTE Ha AAHBYCH KPEAHTH 34 Bb3CTAHOBABAHE M IIPHXBALIAHE CACA KPAF HA OTYETHIHA LEPHOA M IIAATEHH
CYMH 3 TEKYLI H IPEAXOACH TIEPHOA MPEBUILABAIII AbAMKMMHITE CYMI 32 APYTH ARHBLIHM.

TekylTe AAHLYHY aKTHBH 334 TEKYIIHA II HPEAXOAHH MEPHOAN €€ OLCHABAT I10 CYMATA, KOHTO Ce OYaKBA Ad
BBAE FBICTAHOBEHA OT AAHBYHUTE OPTAHH ITPH ITPHAAraHe Ha AAHBYHI CTABKH M AAHBYHH 3aKOHH, AEHCTBa-

I HAH OYAKBAHKM AQ BAA3AT B CHAA KbBM KPEUI Ha OTYETHNA NCPHOA.

Marepuasnu aanacu
[lpeanpustiero npuaara MCC 2 3a ordnTaHe HA MATEPHAARITE 3ATIACH:

MarepHaAHN 3am4CH €2 AKTHBIL



-ABPHKAHH 32 TTPOARKOA B OOMUAHHHA XOA Ha CTONAHCKATA ACHHOCT / CTOKH,IIPOAYKIMSR/

-HAMHPAIIE €€ B IPOLEC Ha IPOH3BOACTBO 32 TAKAB2 NPOAAKDA /HESABBPIICHO TPOH3BOACTBO/
-MaTEPHAAHH 3AIACH, KOHTO C& M3Pa3XOABAT B INPOH3BOACTBEHMSA MPOILIEC HAH [PH IPEACCTABAHE HA
YCAYTH;/ MaTepHAAM, CYPOBHHH/

MaTepHaAHHTE 3AIIACH CE OLIEHABAT 10 [O-HUCKATA OT CeDeCcTOTHOCTTA AN HETHATA PEAAN3yeMA CTORHOCT.
CebecToiiHOoCTTA Ha MATEPHAAHITE 3a[IaCH IIPCACTABASBA CYMATa OT BCHMKM DPA3XOAH [0 3aKyIYBAHETO,
apepaboTKaTa, KAKTO M APYTH PA3XOAH, HANPABEHH BBB BPB3KA C AOCTABAHETO HM AQ CETAlTHOTO ChCTOAHIE
M MECTOIOAOKEHHE,

PasxoAHTe 1O 3aKyOyBaHC HA MATEPHAAHHTE 3a11aCH BKAKOYBAT [IOKYIIHATA I[ICHA, BHOCHHUTE MIIT2 H APYTH
HEBB3CTAHOBHMH AAHDBII, TPAHCIIOPTHHTE PasXOA# W AP., KOHTO AHPEKTHO MOTaT AR €€ OTHeCaT KbM
npHAOGHBAHETO HA CTOKHMTe MaTepiraAmTe i ycayrure. T'hpropeiirre oTCrenkn pabati i1 Ap. moaobum
KOMIIOHEHTH Ce [TPHCIIAAAT LEPH ONPEACAAHE HA TOKYITHATA CTOHHOCT.

Pasxoante 3a npepaboTKA BKAIOYBAT FIPEKH PAa3XOAM M CHCTEMATIMHO HAYHCAMBAHHM HOCTOAHHH M
mpoMeHAHBH OOLM PA3XOAH, KOHTO Ce PABAT 1PH 11pepaboTBaHe Ha MATCPIAAHTE B TOTOBA IIPOAYKILHA.

B orpanuueni cAyday Pas¥OAH MO IOA3BAHH, KPEAHTH KOHTO ca ompeaeaenn 3 MCC 23 Pasxoan no
3acMH, Ce€ BRAHOYBAT B CTOMHOCTTA HA MRTGPI’IH.AHHTC JAITACH.

PasxoAH KOUTO He ce BKAIGUBAT B CeOeCTOHHOCTTA Ha MPOM3BEAEHATA HPOAYKIHS M Ce IMPH3HABAT KATO
PA3XOAH 34 IIEPHOAL B KOMTO € BL3HHKHAAH Ca!

-KOAWYECTBA MATCPHAAH ,TPYA ¥ APYTH IIPOM3BOACTBCHH PA3XOAN H3BBH HOPMAAHITE IPAHMI.

-P43X0AH 33 ChbXPaHEHHE B CKAZA.

~AAMMHHUCTPATHBHH PasXOAH.

-PA3XOAH [0 NPOAXKOHTE.

CebecTORHOCT IIPH NPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO ITPH IPEAOCTABAHETO Ha YCAYTH C€ NOASBAT MATEPHAAHM 3AIHCH, TO Te C€ BKAIOUBAT B
cebectoftnocTra Ha yeayrute. CeGecTOHHOCTTA Ce CBCTON TAABHO OT PA3XOAHTE 32 TPYA 1 APYTHTC PA3XOAK
3a TIEPCOHAAR, 32€T B IIPEAOCTABAHECTO HA YCAYTATA, BKAIOUMHTEAHO CAYNKHMTCAMTE, H3TBAHABAHIM HAAZOPHA
AEHHOCT, I CbOTBETHATA YACT OT ODLIMTE PA3XOAH 32 TAX. TPYABT H APYTH PA3XOAH, CBBP3aHH € IPoAKDITe
11 OBIIIA AAMIHICTPATIBER TIEPCOHAA, HE C¢ BEAROYBAT, 4 C€ FIPH3HABAT 3a PAXOAN B [IEPHOAR, B KOHTO ca
BB3HHUKHAAH.

[loTpebaenneTo Ha MATEPHAAHH 3ATIACH Ce OILIEHABA 110 CPEAHO IIPETErAeHa CTOHHOCT.

CebecToliHOCTTA HA MATEPHAAHNTE 3AMTACH MOMKE Ad HE € BH3CTAHOBIIMA, B CAYUAIl He Te Ca [TOBPEACHH HAH €4
LAAOCTHO WAH HACTHYMHO MOPAAHO OCTAPEAH, HAH 4KO iMa CIlaa B MPOAAKHHTE M nenH. Cblio Taka
ceBEeCTOHOCTTA HA MATePHAAHMTE 3afACH MOMKE A He ODbAC BBH3CTAHOBHMA, AKO IPUOAHIHTEAHO
OMPEACACHITE PA3XOAH 33 3aBLPLIBAHC MAHM NMPHOAHINTEAHO ONPEAEACHHTE PAa3XOAH, KOMTO e ObAAT
HANPABEHH 33 OCHINECTRABAHE HA IpOAamDaTa, Ca Ce YBeANUHAN. MaTepiasHiTe 3aMac ce HAMAASBAT AO
HETHATA PeaAH3yeMa CTOIHOCT Ha Basara Ha oTAeaHH nosuiwn. Ilpy nakon oberosreactsa obave Moke Aa
G'bAE [TOAXOAMIIIO AQ CE IPYIIMPAT CXOAHM HAH CBBP3aHHN IIO3HIUIH.

K'bM BCCKH CACABALIL IIEPHOA C€ TIPABH HOBA OICHKA HA HETHATA PEAAN3YeMa CTOAROCT. KoraTo ycaobuara,
AOBEAH AOQ CHHKABAHE HA MATEPHAAHHTE 3ailaCH [10A TAXHATA ceGECTOHOCT, BEI€E HE €A HAAMILE HAH KOTATO
UMA ACHO AOKa3aTEACTBO  3a VBeAMYEHMEe B HETHaTa peasusyeMa CTOHHOCT 3apasl NpOMAHA B
HKOHOMHYCCKITE OBCTOATEACTBA, CyMaTa Ha ODe31eHKATA Ce BbICTAHOBABA TAK2, Y€ HOBATA DAAAHCOBA CYMa €
TO-HICKATA OT ceBecTONHOCTTA H IIPEPasTAEAAHATA HETHA peainsyeMa CTofiHOCT. BnacrasHoBsBaHeTo e
OTPaHMYEHO AC CYMATA Ha [TbPBOHAYAAHATA ODE3LEHKA,

Ilpy mpoAaba Ha MATeDHAAHM 3a1acH, DAAIHCOBATA CyMa HA TE3H MATEPHAAHI 3ANACH CE IPHU3HABA KATO
pa3xOA IPe3 NEPHOAA, Ipe3 KOMTO ChOTBeTHHAT npixoA e mpmsuar. Cymara Ha BCAKAa OOE3UEHKA Ha
MATEPHAAINTE 3AITACH AO HETHATA MM PEAAH3YEMA CTOIHOCT, KAKTO M BCHYKH 3aIyOM OT MaTepHaAHH 3alacH
Ce TpPH3HABAT KATO PA3XOAHM 3a NEPHOAA Ha ODE3IEHKATA MAH Ha Bb3HHKBaHeTO Ha saryOmre. Cymara ma
EBEHTYAAHOTO ODPATHO BDL3CTAHOBABANE HA CTOMHOCTTA HAa ODE3LEHKATA HA MATCPHAAHIITC 3aITacH,
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BB3HHKHAAZ B PE3YATAT HA YBEAHUEHHETO HA HETHATA PEAAHM3VEMA CTOMHOCT, Ce IIPU3HABA KATO HAMAAABAHE
Ha CYMAT2 Ha [IPH3HATHTE PA3XOAH 33 MATEPHAAHH 3aNacH Ipe3 [EPHOAR, Opes KOINTO BBICTAHOBABAHETO €
BB3IHHKHAAO.

Hakon MaTepHAAHN 3aITacl MOTAT Aa ©BAAT OTHECEHM [O CMETKMTE HA APYTH AKTHBH, KATO HAIPHMED
MATEPHAAHH 3a1ACH, KOHTO C€ HSIOA3BAT KATO KOMIIOHEHT Ha CB3AGACHHTE OT CAMOTO HPEANpHATHE
cODCTBERM HMOTH, CBOPBKEHHA H obopyasane. MarvepuasHuTe 3aIIaCH, OTHECEHH KbM ADYT AKIHB, Ce

ITPH3HABAT 32 pasxoa B IPOADBAKEHNC TIQAEIHHA KUBOT HA AKTHBA.

AxTHBI ABPKAHM 32 NPOAAKDA

Karo aktueu Abpmann 3a npoaxxba ceraacno MCOO 5 ce KAACHDHIMPAT HETEeKYIUH AKTHEH, YHATO
5aAAHCOBA CTOMHOCT Ine OBAE BHICTAHOBEHA HO-CKOPO 4PE3 CACAKA 32 IIPOAZKDA OTKOAKOTO 4pe3
IPOABAAARAILA YIIOTpeDa.

AKTHBHTE ADPHAHH 32 TPOAAKDA €€ OLIEHABAT 110 TIO-HIICKATA OT DAAAHCOBATA MM CTORHOCT H CIIPABCAAHBATA
HM CTOITHOCT HAMAAEHA € PASXOAHTE 32 IIPOAAKDATA.

3aryba oT obeslenKa ce MPHU3HABA IPH BCAKO IBPBOHAMAAHO HAH [IOCACABAITIO HAMAACHIE HA CTOHHOCTTA Ha
AKTHBH ABPKAHH 34 IPOALKDA.

ITewarba OT MOCAEABALLIO YBEANYEHNE HA CIIPABEAAMBH CTOIHOCTH, HAMAACHH C PASXOAHTE 32 npoaakba Ha
AKTHEH AbPHAHH 33 poAakDa ce npusHasa A0 pasmepa Ha obesLeHKaTa Ha ChOTBETHIMA AKTHE HA4HCACHA
npean ceraacio MCC36 1 MOQOS.

CobcTBeH KanmuTaa

CoBGCTBEHIIAT KAMHTAA HA IPEATPHATIETO €€ CBCTOK OT:

OcHOBEH KalTMTAA BKAOUBALL :

Perscrpupan Kanmras — IPEACTaBen 110 HOMKHAANA CTOHHOCT CBIAACHO cbAeDHO peIlleHHe 3a PeTHCTPAIINA

PUHAHCOB PE3YATAT BKAIOUBAIIL
HepasznpeaeaeHa KbM KPas Ha OTUYETHHS [IEPHOA HATPYIIAHA [T€UaA0R OT IPEAXOAHH TIEPHOAL.
HenmokpyTa KbM Kpas Ha OTYETHHSA EPHOA HATPYIala 3aryda OT IIPEAXOAHH [IEPHOAH.

[NewanBa/3ary6a oT mepuoaa.

Texymm 1 HeTEKYIUA HACHBH
acus ce kAacHUEHAPa KaTO TEKYLL , KOTATO OTTOBAPS HA HAKOH OT CACAHHTE KPITEpHIL
®  OUAKBA A2 YPEAH [I2CHBA B CBOA HOPMAAEH OIIEPATIIBEH LHKBA;
®  ABPIKI ITACUBA IIPEAHMHO C (€A THPTYBAHE;
® IIACHBBT CAEGABA AZ ODBAE VPEAEH B PAMKHTE HA ABAHAACCET MECELA CACA KPAA HA OTHETHHA
TICPI/IOA; HAH
¢  IPEATIPHATHETO HAMA HE3YCAOBHO [IPABO A4 OTCPOUBA YPEKAAHETO HA IIACHBA 34 MEPHOA HAT-MAAKO
ABAHAAECET MECELA CAEA KPasl Ha OTHCTHHA EPHOA.
Tacus ce kaacHHIMPA KATO HETEKYIL KO He OTTOBAPS HA KPHTEPHHTE 33 KAACH(HIMPAHE KATO TEKY1L
ITacws ce xaacnUUHPa KATO TEKYII, KOTATO T€ CACABA A2 CE YPEAH B PAMKHTE H2 ABAHAACCCT MECEIIA OT Kpas
HA OTYETHUA IEPIHOA, AOPH aKO:
&  IBPBOHAYAAHHAT CPOK € DUA 32 IEPHOA TTO-ABABY OT ABAHAACCET MECEIIA; 1
®  CAeA KPas HA OTHETHUA ICPHOA it TPeAl (DHHAHCOBHTE OTYETH A4 ca 0AODPeHH 3a IybAHKyBaHe €

CKAMIYECHO CIIOPAa3yMEHHE 32 pECi)HHaHCHPELHB HAH 34 HOB IIOTACHTEACH [TAAH Ha ABATOCPOMHA Basa.

Punancorn Hacusu
peanpuatuero npusara MCC32 1 MCC39 nipn oTunTane Ha (PUHAHCOBM JTACHBIT.

OHUHAHCOBHTE I‘IHC’!F}’MBHT}’I-I]&CHBH ce xmacn(t)nuﬂpaT B CACAHHTE KaTeropxm ChbrAaCHO H3HCKBAHHMATA Ha
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MCC 39:

DUHAHCOBH TACHBH, OTUHTAHH MO CIPABEAAHBA CTOMHOCT B 11€42A0ATA MAM 3aTy0aTa:

DyHaHCOBY MACHBH, OTYITAHH 110 AMOPTH3HPAHA CTOHHOCT

DyHAHCOBI MACHBH CE HPH3HABAT B OTYETA 33 (PHHAHCOBOTO CBHCTOSHHE, KOTATO ITPEANPHATHETO CTAaHE
CTPaHa 10 AOTOBODHIITE FCAOBHH HA HHCTPYMEHTA.

ITpn MBLPBOHAYAAHOTO HpH3HABAHE (PHHAHCOBKTE IACHBH C€ OTUHTAT I10 CTIPABEAAHBATA HM CTOHHOCT, TAFOC
B CAYUATT Ha (PUHAHCOBH ITACHBH, KOMTO HE CC OTHHTAT 110 COPABEAAIBA CTOIHOCT B HeqaabaTa HAH 3arybara,
PAIXOAHTE HO CAGAKATA, KOHTO Ce& OTHACHT HPAKO KLM NPHAOGHBAHETO MAM M3A2BAHETO Ha (DHHAHCOBHIA
IIACHB,

IocaeaBatita OLEHEA HA (PHHAHCOBY TACHBH

I'lo cripaBessmBa cToOfTHOCT

-hMHAHCOBH TTACHBH, OTIHTAHH MO CIIPABEeAANBA CIOfHOCT B neuasbata nAn sarybata;

C H3KAIOMEHME Ha MACHBHTE - AePHBATHBH, KONTO Ca 0OBBP3aHN ¢ HEKOTHPAH MHCTPYMEHT Ha CODCTBEHMSA
KAITTaA M TPABBA AA €€ YPEAAT YPe3 MPEXBBPAANETO HA HEKOTHPAN HHCTPYMEHT Ha COOCTBEHMA KATIHTAA,
YEHATO CIPABEAATIBA CTOMHOCT He MOKE AQ CE OLIEHH HAAEKAHO, KOHTO C€ OTHITAT 110 LieHA Ha PHAODHBaKE;
o amopTisnpana cToHHOCT € H3TIOASBAHETO HA METOAA HA €PEKTHBHHA AUXBEH [IPOLICHT

-BCHYKH OCTAHAAN (PIHAHCORH MACHEH

[Meuanbu 51 3a1y0OM OT (PITHAHCOBM ITACHBH C€ NIPH3HABAT

[Teuanbir 1 sarybu o HHAHCOBH JIACHBH, KAACH(HUNPAHN KATO OTYHTAHH MO CHPABEAAMBA CTOITHOCT B
nedaabaTa HAH 3aTyOATA, CE IPH3HARAT B OTYETA 3a AOXCANTE;

IleuanBara uan sarybaTa OT (PHHAHCOBH [IACHBH KOHTO C& OTYHTAT [10 AMOPTH3HPAHA CTOMHOCT Ce MPH3HABA
B OTUETA 33 AOXOAHTE, KOTATO (PHHAHCOBHA MTACHB €€ OTIIHCBA H “PE3 JIPOIeCca HAa aMOPTH3HPAHE;
{IpeanpHATHeTO OTIIICBA (PUHAHCOB MACHE (HAMN YACT OT (PHHAHCOBIIA MACHER) , KOFATO TOI ¢ JIOrACEH - T. €.
KOTATO 32ABAKEHHETO, OIPEACACHO B AOTOBOPA, € OTNAAHAAD, RHYARPAHO HAH CPOKBT MY € HM3TeKbA.

IIpu orriicsane Ha IHANCOB NACHE PASAMKATA MEKAY HAARHCOBATA CTORHOCT Ha DIHAHCOB ITACHB {HAH H2
4aCT OT (PUHAHCOB ITACHB), KOITO € IIPCKPATEH MAH NPEXBLPACH HA TPETA CTPAHA, M IIAATEHOTO
BHIHATPLKACHHE, BKAIOMHTEAHO fIPEXFBPACHUTE U TTOETH HENAPHHHI AKTHBH M ITACIBII, C€ NPH3HABA B

OTYETA 34 AOXOAIITC.

T BProBcKH B APYTH 3aABAYKCHHA H KPEAHTH

KpeanTs, THPTOBCKHM H APYIH 33ABAMEHHA 33ABAKEHUA €2 (DHHANCOBH MACHBH BB3HUKHAAN OT AHPEKTHO
MOAYYABAHE HA CTOKH, YCAYTH, TIAPH HAH [IAPHYHH €KBHBAACHTI! OT KPEAITTODH.

CAcA I'bPBOHAYAAHOTO TPH3HABAHE KPEAITITE M THPTOBCKHTE 3AABAKEHHATA, KOHTO Ca be3 (HKCHPaH HaAeK
ce OTHUTAT 10 OHEHEHaTa IPH NIPHAODHBAHETO MM CTOHHOCT.

KpeAHTHTE ¥ 3aABAKEHHATA, KOUTO €4 ¢ (PHKCHPAH ITAAEHK C€ OTYHTAT 110 AMOPTH3IHPAHATA KM CTORHOCT.

AaHBbUHH 3aABAMKEHAA

TeKyluTe AAHBYHHE 3aABAKCHNA HA IPEATIPUATHETO HE TPOMSTITHAT OT AOTOBOPHI B3AHMOOTHOLIEHHA 1 HE
ce KAACH(HIIPAT KaTO (DUHAHCOBH NJACHBH. Te BKAOVBAT:

-TeKyIUIsT AZHBK BBPXY AOXOAA 32 TEKYLIHA M IPEAXOAHH TIEPHOAMN C€ [IPH3HABA KATO HACHB AO CTEfIEHTA, AC
KOSTO He € MNAATEH.

-TeKyitH 32ABAKCHHSA 32 AAHBLIH CHTAACHO APYTH AAHBYHH 3AKOHIL

TeKyHENTE ARHBYHHN ITACHBH 31 TEKYIIHA U TIPEAXOAHHM TTEPHOAN CE OLEHABAT 110 CYMATa, KOATO C& OYAKBA A2
6bAe NAaaTEHA HA AIHDLUHHTE OPraHMH IPH NpHAaTale HA AAHBYHH CTABKHM M AAHBYHH 34KOHH, AEHCTBALLH

KbM KPad Ha OTHCTHHA nepHoA.

SaA"bA)KeHHﬂ KbM [I€PCOHAAA M IPOBH3HE 34 ABAIOCPOUHI AOXO0AH HA NIEPCOHAAA

SMb.\KeHHH KbM IEEPCOHAA BRAXOYBAT 3AABPAARCHNA HA HPCAHPHHTHCTO 110 IIOBOA HA MHMHAA TPYA ITOACHKEH
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OT HACTHA 1TCPCOHAA H CbOTBETHHTE OCI‘!I’YPI’IT(?J\HH BHOCKH, KOMTO C€ M3HCKBAT OT 3aKOHOAATCACTBOTO.

HPCAITPHHTHETO HAMA [TOAMTHKA 32 OTYUMTAHE HA ABAIOCPOYMHE AOXOAH Ha [IEepCcoHaAa.

ITposuaun
I1poBu3aniTe ca 3aAbAKEHHA C HEOIIPEAEAEHA CPOTHOCT HAH CyMa,
[TpoBH3HH ce NPA3HABAT 1O IIOBOA Ha KOHCTPYKTHMBHI M IPaBHH M IPABHH 33ADAKEHHA BL3HMKHAAL B
PE3YATAT HA MHHAAH CBOMTHI CBIAACHO M3HMCKBRHIATA HA MCC 37.
[poBusnsa ce npuanasa TOraBa, KOTATO!
®  MPEANPHATHETO MMA HACTORIIO 3aAbAKEHHE (TIPABHO MAHM KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAM
CBOHTH,
® M BePOATHOCT 32 [TOTACABAHE HA 3AABAKEHHETO Ad ObAe HEODXOAIM IOTOK PECYPCH, ChABPKAIL
HKOHOMMUECKH HOA3BH; U
®  MOKE A2 OBAE HANPABCHA HAASKAHZ OIIEHKA HA CTOHHOCTTA HA 3AADAMKEHHETO.
AKO Te3H YCAOBIHS HE €A H3ITHAHEHI, TPOBU3UA He Ce NIPH3HABA.
Fposusire ce TpU3HaBaT 1O Haii-A00paTa MPUBAH3ITEAHA OIEHKA Ha PBKOBOACTBOTO HA IPEATIPHATHETO
KBbM KPaA Ha OTYCTHHA IEPHOA 32 PA3XOANTE, HEODXOANMH 33 YPEHAAHE HA HACTOSINOTO 32ABAKEHHE.
FlpHsHAaTHTE CYMil Ha ITJPOBM3UM CE IIPEPASTACKAAT KbM BCEKM Kpali Ha OTUETEH NEPHOA H Ce NPEHIYNCAABAT

C HIeA C€ OTpasy Hal‘:I—AOBP‘ATa TEKYIIIA OLICHKA.

OTcpodeHd AAHBYHU AKTHBH H N2CHBH

OTCpO‘-iEHPITC AZHDYHIT AKTIIBM It NACHBH C& HpE‘IH&BaT 3a BPCMGHHH paBAHKH ME}KA}«‘ AdHBYHATA OCHOBA Ha
AKTHBHTE M [TACHBITTE IT TAXHATA 6?LARHCOBa CTOMHOCT KbM Kpaﬂ H4 OTYHECTHHA HCPHOA.

OTcpodes AAHBYCH HACHB CE NPH3HABZ 34 BCHYKH ABAKHMU B ODbACILIHT IIEPITOAM CYMHU HA AAHBIY CEBLP3AHK
C 061\31'367\111 BpEI\lCHHH pa3AI/IE{H.

()TCPO‘—ICH AAHBYEH AKTHB CC I'IpHSHﬂBa 34 Bb3CTAHOBHMHTE B 6’13;\61_1_[}’! I}CPE‘IOAI‘I CYJ’\H’I Ha AaHDILI1 CB'bp3aHl’! C
ETPHCHQAHU_IH ce BPCMCHHH paSAHKH, HPEHOC HA HEM3MTOAIBAHH AAHDYHH 331‘}"61‘1 I KPEAHTH AO CTENEHTA, AO
KOATO € BCPOHTHO Ad C’bH_lﬁ‘CI'B}-'B‘A 06;\‘&!“363\&2 HS‘-{’«L\G&, CpCU_I}" KOATO A2 MOTAT AQd CE N3ITOA3BAT.

K’b?\-l Kpaﬂ HAa BCEKIT OTYCTCH HCPHOA HPCAHPHHTHCTO npepasr‘-\ema HEHPHSHQTHTC OTCPO‘-iCH]‘I AAHBMHE
AKTHBH. I—[pﬁAHpHHTHCTO IIpHSHﬂBﬁ HEFIPIISHHTKTE B npeAoneH HCP!‘IOA OTCpO‘ICHH AAHBYHH ZKTHBH AO CTE-
TICHTA, AO KO#ATO C¢ ¢ [IOABHAQ BCPOHTHOCT 61:;10!&3‘1'3 06Aa.raema IIC“I&AGH AA [MO3BOAABA Bb3CTAHOBHABAHET(C HA
OTCPO‘ICH AAHBHYEH aKTHB.

B‘E].A'&HCOB&TR C'!'OI:‘!HOCT Ha OTCpO‘-IE‘HI'I'I'e AAHBYHII AKTHBH CC Hpepa3mema KbM BCCKII iepaﬁ Ha OT4eTeH
I'IEPHO,A,. HPGAHPHHTHCTO HaMaAsdBa 63,*\3HCOB3T?1 CTOMHOCT Ha OTCpO‘—IeHHTﬁ‘ AAHBYHII AKTHBI AO CTEIICHTE,
AO KOATO BEYE HE € BepOﬂTHO Ad G'bAe pea.uuupaﬂa AOCTATHYHA 06:\3FREM‘& HC‘IR:‘\69., KOATO Ad FTIO3BOAHBA A
ce OIIOASOTBOPH 1IOA3ATA OT YACT HAHM 1LICANHA OTCpO"ICH AAHBYCH RKTI/IBBCHKO TAKOBA HAMAACHHE CC HPOHBHB&
06[)3.']'}-10 AD CTCIICHTA, AQ KOATO € CTAHAAO BCPOHTHO Ad ce pezmnsupa AOCTaTbYHA 06"\2.1":161\{3. ITC‘I‘EU\GZ..
O’i’CpO‘-ICHI'ITC AAHBYHH AKTHBU M ITACHBH C¢ OIICHABAT ITIO ARHBYHHTE CTaBKH, KOHNTO CC OYaKBa Az 613/3,93' B
CHAAa 34 nepHoAa, B KOIUITO AKTHBDLT Ce peamasnpa HAH [NACHBBT CE YPCM’I/I'IOYHCH Bb3 OCHOBA Ha AAHBYHHTE
CTABRH (H AZHDYHE 3RKOHI-I), AGI"&CTBZ!LHH HAM OYaKBAHM A2 BAA3AT B CHAZ KbM Kpaﬂ Ha OTYCTHIA I'ICPHOA.
OTCPO‘ICHHTC AAHDBIH CC I’!pHSHaBaT XaTo HPI’IXOA HAH pa3x0,1 1 Ce BKAMOYBAT B ]'16‘-53_-‘\63'1'3 HAT 3ary6a‘ra 3a
HCPHOA&, OCBEH AD CTEIICHTA, AO KOATO AAMBKET Bbh3HHKB4 OTOTICP&L{H}I HMAH C’bBIITHC, KOETO € HpI'IBHaTO Hp€3

CBUIHA MAHN PASAHHCH IIEPHOA AKPCKI‘HO B COOCTBEHMA KATHITAA

TTeuasBa uan 3aryda 3a NEPHOAR

TIpeAnpHATHETO IPH3HABA BCHYKH EAGMENTH HA NPHXOAHMTE I PR3XOAUTE IIPE3 NEPHOAA B rmeyaaBara HAl
3aryDaTa, OCBEH AKO ARACH MCOPO ne HamCKBA MAH Pa3pPeLLaBa APYTO.

Hikou MCPO onpeseasr 0BCTOATEACTEA, TPH KOHTO NPEATPUATHETO NPHIHABA KOHKPETHI [TOSHLIH H3RHH
meuaaBara nam 3arybata npes rexyuind nepruoa. Apyrn MCPO nancsar MAN paspenIaBaT KOMIOHEHTHTE Ha
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APYT BCeODXBATEH AOXOA, KOHTO OTTOBAPAT Ha Aechurmimata Ha OBIMTe HOAOKEHHA 32 NPHXOAH H PA3KOAH,
A2 DBAAT H3KAKOUEHH OT NevartaTa HAK 3arybata.

Paszxoan

IpeArrpusTIETO OTYUITA TEKYILO PA3XOAITE 32 ACTIHOCTTA HO HKOHOMITYECKH €AEMEHTH U CACA TOBA OTHACH
10 (PYHKIHOHAAHO [IPEAHA3HAYEHHE ¢ HeA POPMEPAHE PAIMEPA HA PASXOAHTE 1O HATTPABAEHIA I AEITHOCTH.
PasxoAH ce NPH3HABAT, KOTATO BB3HHKHE HAMAACHHE Ha OBACIINTE HMKOHOMHMYECKH H3TOAH, CBBP3AHN €
HAMAACHHE Ha AKTHB HAHM YBCAHHEHHE HA [TACHB, KOETO MOKE A2 OBAE OLICHEHO HAAEIKAHO.

INpsispabaneto Ha pAa3XOAMTE 33 TEKYIIMS FEPHOA Ce H3BBPINBA TOTABA, KOTATO Ce HAMMCAIBAT
CHhOTBETCTBAILIIMITE M I'IPHXOAH.

Korato HKOROMHMECKITE H3TOAH CE OYAKBA A4 Bb3HHKHZ IPE3 HAKOAKO OTMETHH IIEPHOAA H BYL3KATA HA
PA3XOAHTE € HPHXOAHTE MOKE A2 DbAe OTIpeAeAeHA caMO Ha-O0ILO AR KOCBEHO, PA3XOANTE Ce IPH3HABAT
HAa 6333’1‘3 Ha HPOHCAJVPH 33 CHCTEMATHYHO 1 pﬂL{HOH'iL-\}IO PaBHpCACACHI‘IC.

Pasxoa ce mpusHaBa He3aDaBHO B OTHETA 33 AOXOANTE, KOYATO PA3XOABT HE Ch3A2BA O'BAEILA HKOHOMIIECK
H3TOAA WAH KOFATO B AD CTEMEHTA, AO KOATO ObACLIATA HKOHOMIYMECKA H3M0AZ HE OTTOBAPA HA H3MCKBARNATA
HAH [IPECTAHE A2 OTTOBAPs Ha M3MCKBAHHMATA 33 IPH3HABAHE HA aKTHB B Dananca.

Pa3xoAiTe ce OTUMTAT Ha OPHHLIEA HA TEKVILO Haumcaspane. OIeHABAT ce [0 CHPABEAAHBATA CTOIHOCT HA

IIAATEHOTO HAH IIPEACTORIIO 33 IEAAIITAHE.

Hpuxoan

Ilpixoa e GpyTeH HOTOK OT HKOHOMMMECKH 110A3H IIPe3 IIEPHOAA, Ch3AAAEH B XOAA Ha O0I4aiinata AeiiHOCT
Ha [PEANIPUATHETO, KOTATO Te3H MOTOLR BOAST AO YBEAHHaBAHE HA CODCTBEHHA KAMHTAA, PA3SAHYHH OT
YBEAHMEHHUATA, CBBP3aHH C BHOCKHTE HA AKIIMOHEpUTE

[peAnpHATHETO OTUHTA TEKYLIO IPHXOANTE OF 0OMYaHHATA ACHTHOCT 110 BHAOBE ACHHOCTIL

TIpHxXOAHTE Ce OLICHABAT O CHPABEAANBATA CTOMHOCT HA ITOAYYEHOTO HAH ITOAAEKAINOTO 32 HOAVUABAHE
MAALIAHE HAH Bb3HATPAKACHIE.

[NpusHaBaHETO HA HPHXOAWTE C& HIBBPLIBA NPH CIIA3BAHE HA IIPHETATA CHETOBOAHA NOAMTHKA 31 CACAHHTE

BHAOBC NPHXOAHR!
HpHXOA’bT oT npoAa}KGa’ra H4 CTOKH H [HPOAYKNMA c& Hpr3dasa, KOrato <a DHAH H3IbAHEHH BCHYKH

CAGABALLN YCAOBHA
*  OPeANPHATHETO € NPEXBLPANAOC HA KYITYBa4a ChLUECTBEHIT PIHCKOBE 1 TOA3H OT CODCTBEHOCTTA BHPXY
CTOKHTE H IPOAVKHIHATA,
®  [IPEeANIPHATIICTC HE 3a11a3B3 HPOADANKABAIIO VIACTHE B YOIPABACHHETO HA CTOKHTE M IIPOAYKLIHATA,
AOKOAKOTO TO ODHKHOBEHO €€ CBBP3BA CbC COOCTBEHOCTTA, HHUTO e(QEKTHBEH KOHTPOA HaA
IPOARBAHNTE CTOKH H TIPOAYKITHS;
®  CYMATA HA IIPHROAR MOXKE HAACKAHO A2 ObAE OLIEHEH%;
®  BEPOATHO € HKOHOMHYECKHTE [TOA3M, CBBP3AHN ChC CAGAKATA, A2 C€ MOAYHAT OT [IPEANPHATHETO;
®  HATIPABEHUTE Pa3XOAH HMAM TE3M, KOMTO Ile ObAAT HANPABEHH BBB BPB3KAa CbC CAEAKATa, MOIaT
HAAEKAHO A2 OBAAT OLIEHCHE,;
IprxoabT O npoaswkba Ha YCAYTH Ce NPH3HABA KOTATO PE3YATATHT OT EAHA CACAKA MOKE Ad C€ OUEeHH
HAAEKAHO, IPHXOADT, CBHP3aH ChC CAGAKATA, TPADBA A2 Ce NPU3HABA B 3aBHCHMOCT OT €Talla Ha 3aBBbPLICHOCT
HA CAEAKATA KbM Kpasd Ha. PesyvATATBT OT eAHA CACAKA MOME A CE OlIEHH HAAEKAHO, KOTATO Cd H3ITBAHCHN
BCHYKHM CACABALIIH }’CAOBHH:
®  CyMATA Ha IPHXOAA MOKE A3 OBAE HAAGKAHO OICHEHA ;
®  BEpPOATHO NPEANPHATHETO IHE HMA HKOHOMHHECKH TTOA3H, CBBPIAHH ChC CACAKATA;
®  erala Ha 3ABLPUIEHOCT HA CAGAKATA KbM KPAf HA OTHETHHA IEPHOA MOKE HAAEHKAHO A2 CC OLICHH;
®  PA3XOAINTE, HAIPABEHH IO CAEAKATA, KAKTO M PA3XOAUTE 32 3aBbPIUBAHE HA CACAKATA MOMKE HAAGKAHO

AAd &BAAT OITEHEHH,
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MeKAMHHNTE 11 ABAHCOBITE OARITIAHMA, HATIPABEHH OT KAMEHTHTE, OOHKHOBEHO HE OTPAIABAT H3BbPLICHITE
YCA}TI‘I.

EtamyT Ha 328 bPIIEHOCT HA €AHA CACAKA MOMKE AA CE€ ONPEACAH TIO PR3AMMHI MeToAH. Beako mpeanpustie
H3MIOA3Ba MCTOAA, I{OFITO HAAEAHAHO OLICHABA I‘ISBprﬂeHHTC }"C:‘\YI'H.

Tpuxoan OT AHXBH, BFLIHATPAKACHUA 32 IPaBa I AMBHACHTIE, C€ OPH3HABAT, KOTATO!

. € Bb3MOAHO IPEAINPHATHETO AA 1EMa HKOHOMMYECKH ITOA3H, CEBP3AHIT CbC CAEAKATA,

hd CYMH.TH Ha HPI/IXOAHTC MOMKE HAACHAHO AZ 6’bA€ OLICHCHA.
TpuxoanTe ce IPHIHABAT, KAKTO CACABA:
AMXBAT2 C€ TIPM3HABA ITO METOAA HA eheKTHBHATA AMXBa cbraacno MCC39;
BbIHATPAMACHHMATA 31 NIpasa Ce NPHIHABAT, Ha 5a3a HA CUETOROAHHA APHHINI HA HAYMCAABAHE CBIAACHO
C'BA'bP}KaHHCTO HAa CBOTBETHOTO CHOPaBYl\ICH]’IC;
AHBHAEHTHTE CE€ MIPU3HABAT, KOTATO C€ YCTAHOBH IIPABOTO HA AKLHOHEPA AR [IOAYVYH IFAALIAHETO;
Henaatena anxpa HaTpymama npeant PpHAOGHBAHETO HA AIXROHOCHA MHBECTHINNA- [TOCACABAANTE AHMXBEHI
IIOCTBIIACHHA CC pasnpeAe‘mT MCHKAY TICPHOA2 NIPEAH HPHAOGHBHHGTO H TO3H CACA l']p!‘lAO6HBaHCTO. Camo
HACTTA CAEA TIPHAODHBAHETO ¢ TIPHAHARA 33 NPHXOA.
AMBHACHTH IO KAIIUTAAOBH 1IEHHY KHIDKA OBABEHH OT MedasbuTe mpesd MpHAoDHBAHETO Ce TIPH3HABAT B
reqasdaTa HAH 3ary0aTa NPH YCTAHOBABAHE HA IIPABOTO A FOAYYM AMBMAEHT, HE3ABMCHMO OT TOBA AAAH
AMBHACHTHTE C€ OTHACAT 34 Me42A0a PEAAH3HPAHA IPEAH HAH CAEA HPHACOHBAHETO.
BobsuarpascaeHHNATa 33 TIpaBa e HAYMCASBAT CBTAACHO YCAOBHATA HA ChOTBETHOTO CIOPA3YMEHHE H
ODHKHOBEHO Ce NPHU3HABAT HA Ta3H OCHOBA, OCBEH AKO C OTAEA PA3NIOPeADHTEe Ha CIIOPAIYMEHHETO € I1o-
IIOAXOAALIRO ITPI‘.EKOA'I)T Ad CC IIPH3HaBa Ha ApyT?l CHCTEMHA HAM pPalOHAANA Oasa.
TlpuxoAsT ce MPH3HABA €AMO KOTATO HMA BEPOATHOCT HPEAIPHATHETO Ad [TOAYHH HKOHOMHYECKI TIOA3H,
CBBP3aHH ChC CACAKATA.
KoraTo Bb3HHKHE HECHTYPHOCT OKOAC CBhOHPAHETO HA CyMa, KOSTO BEYE € BKAJOUCHA B ITPHXOARL,
HECHOHPAEMATA CYMa MAM CYMATA2, OTHOCHO KOATO BBH3CTZHOBABAHETO Bede HE € BEPOATHO, €& IPH3HABA 32
pason, A HE 32 KOPGKIII’EE Ha C}TMZ.Tﬁ Ha ﬂ'prOHa‘Iﬂ.AHO HpﬂSHaTﬂﬁ HpIiXOA.
IlprxoanTe OT Haemu ce TPUIHABAT HA BpeMeBa Ga3a 3a CPOKa HA AOTOBOPA.

PHHAHCOBH PUCKOBE

Kpedumen prck

Puckbr we crpana no PHUHAHCOBH HHCTPYMEHH - AKTHBH Ha MOPEATIPHATHETO HAMA AA YCII€E AA H3IMTAATH
3AABAKEHHETO CH M 116 Opu4HHy $HHAHCOBA 3ary0a Ha IPeATPHATHETO,

ANKBHAEGH pHCK

PHCKBT, Y€ MPeATPHATHETO IIE CPEIHe TPYAHOCTH IIPH N3IThAHEHHETO HE 3aABAKEHMA, CBBP3aHH C
pHRAHCOBH ACHBH.

ITazapen puck

PHexsT, 9e cOpaBeAAHBATA CTOHHOCT MAM ObACLITE NADHYHN NOTOUM Ha (PMHAHCOBHUS HHCIPYMEHT Hie
BAPHPAT TOPAAH TPOMEHH B MasapHuTe Nenn. [lasaprisr prck ce CbeToH OT TPH BHAR PHCK:

Bauymer pucr

PHCKPT, Y€ CHpaBeAAHBATA CTOIHOCT HMAN GhACLLNTE FIAPDHYHM FOTOIHN Ha (PHHAHCOBUS HMHCTPYMEHT LIE
BAPHPAT MOPAAH ITPOMEHH B OOMEHHITE KyPCOBe.

. luxeen puck

PrckpT, e CrpaBeAAHBATA CTOMHOCT HAHM OBACIIMTE IAPMYHI [IOTOLM Ha ¢PHHAHCOB MHCTPYMEHT Lie
BAPHPAT MOPAAM TIPOMEHH B NA3APHIITE ANXBEHH IIPOLIEHTH,

Apye yervsu puck

Prexpr, 4e cnpasessmsaTa CTORHOCT HAM ODBAGLIATE NAPHYHAM NOTOLH Ha (PHHAHCOBHS MHCTPYMEHT Mie
BAPHPAT IIOPAALE IIPOMEHH B [IA3APHITE HeHH (PR3AHYHUN OT Te3H, FE3HHKBAIIHN OT AHXBeH PHCK HAH BAAYTEH
PHCK), HE3ABHCHMO OT TOB& AZAM Te3H ITPOMEHH CA IPHYMHEHH OT (DAKTOPH, CreLH(UYHH 32 OTACAHHS



PHHAHCOB HHCTPYMEHT HAH HETOBHA EMHTEHT, HAH OT (DaKTOPH, BAUACIIM BbPXY BCHUKH NOAODHI
pHHAHCOBY HHCTPYMEHTH, THPFYBAHH Ha NTa3apa.
TloAuTHEaT2 Ha IPEATIPHATHETO 33 AAGCTHO YIPABACHHE HA PHCKOBETE € ChbCPEAOTOYEHA M HIMA 32 LIEA Ad

HAMAZAH €BEHTYAAHNTE HEDAATONDIATHH edPeKTH BBPXY (DIHAHCOBHA PE3YATAT.

Edexrn or npomennTe B 0GMEeHHHTE KypPCOBe

@OyHKIIMOHAAHATA BAAYTA HA IPEANPHATHETO € ObATAPCKHAT ACE,

BaayraTa Ha npeactaBane Ha (DMHAHCOBHTE OTYETH € ObATAPCKH A€B.

TownocrTa Ha MHCAAT2 BBB (DUHAHCOBHA OTYET € XMASAH ObAT2PCKI AcBa.

HykaeCTpasHa BAAYTA € BCAKA BAAYTa PA3AM4HA OT PYHKIIMOHAAHATA BAAYT2 HA [IPEAITPHATHETO.

CAEAKIITE B YYIKACCTPAHHA BAAYTA C€ BITHCBAT IIBPBOHAYAAHO BbB (DYHKIIMOHAAHA BAAYTA, KATO KBM CyMATa
HA YyHACCTPAHHATA BAAYTA Ce IPHAara IeHTPaAHMA xypc Ha Dwarapeka Hapoama bawmxa (BHDB) 3a
ChOTBETHATA BaAy‘ra, KDbM AQATATA HA CACAKATA.

KprOBI-iTe Pa3AHKl’1, B'h3HHMKBAIII le‘l YPC}}\'ARHC Ha HapH‘{H!‘I ITO3MIHH AN Hp}’l HPeHB‘iHC;\fEBaHE Ha
DAPHYHKTE MOZNLMH HA MPEAIPHATHIETO IO KYPCOBE, PASAHYHI OT TE3H, FIPH KOUTO €4 GUAM FIPEH3UHCACHH
IIPH THPBOHAYAAHOTO ITPHU3HABAHE [TPE3 NEPHOAA HAH B [TPEAXOAHH (DIHAHCOBH OTHETH, Ce NPH3HABAT KATO
riedasba HAH 32ry6a 3a MepHoAa, B KOHTO €A BB3HHKHAAN, ¢ HAKOon nakAaouenus cbraacHo MCC 21 ua
KYPCOBIFTE PASAMKH, Bb3HHKBAILY 110 AZACHA NAPHYHA ITO3UILNSA, KOATO [0 CBIIHOCTIA CIf IPEACTABANBA YACT
O7T HETHA HHEBCCTHIMA HA OTYHTAINA CC CTOITAHCKA CAITHIIITA B ‘l}’}KAeCI‘PaHHa AeﬁHOCT N

Korato nmapudna MO3HINMA BLIHMKBA B PE3YATAT HA CAEAKA € UYXKAECTPAHHA BAAYTA M HMa IIPOMAHA B
OOMEHHHA KYPC MEKAY AATATA HA CAGAKATA M AATATA HA YPEKAAHETO, Ce HOABABA Kypcopa pasauka. Koraro
caeAkaTa ObAe YPeAEHA B PAMKUTE HA ChUIHS OTHETEH NMEPHOA, IIPE3 KOHTO e BBb3HMKHAAAL, LIAARTA KYPCOBA
pasayka ce Npu3HAaBa [1pe3 saseHHA neproA. Ho korato caeakara Gbae ypeaeHa Ipes CACABALL OTHETEH
NEPHOA, KYPCOBATA PA3AMKA, PHIHATA ITPE3 BCEKH OT MENAHHHMTE FIEPITOAH AO AATATA HA YPEKAAHETO, CC
OIPCACAS OT IPOMAHATA B2 OOMEHHIITE KYPCOBE IIPe3 BCCKH MTEPHOA.

Koraro meuaada man 3aryba OT HemapH<HA MO3UIHA € OTPA3EHA AMPEKTHO B CODCTBEHMS KAIIMTAA, BCEKH
ofneHeH KOMIIOHEHT OT Tasn reuaaba nan saryba ce mpusnasa B ApyT BcecbxBaTen AoxoA. Korato mevasba
MAM 3a7yDa OT HETAPMYHA NO3MIHA € OTPAseHA B IedaadaTa MAH 3a1y06arTa, BCEKHM OOMEHEH KOMIIOHEHT oT
Ta3M rmeyasba HAH 3aTyDa ce NPH3HABA KaTo nevyarda Man 3aryda.

Koraro onpeaeaens MCOO nancksat HAKOH Dewasbn HAM 3ary0H OT aKTIIBH A4 C€ OTPA3ABAT AMPEKTHO B
COOCTBCHMA KAHMTAA M KOTATO TaKbB 2AKTHMB C¢ OLEHABA B uyxaecrpadHa saayra, MCC 21 wmznckea
TIPEOlIeHeHATa CTOMHOCT Aa ObAe TPEM3UHCAEHA, M3ITOA3BAHKM KyPCA KbM AATATA HA OIPEAEAFHE Ha
CTOFHOCTTA, B PE3YATAT Ha KOCTOC CE [TOAYYABA KYPCOBA PA3AHKA, KOATO CBIIO Ce NPH3HABA B APYT BCeoOXBaTeH
AOXOA.

[IpeANpHATHETO MPABH NPEOLIEHKA HA NO3MIMN B 4YIKAECTPAHHA BAAYTA KbM KPAfd HA OTYETHHA IEPHOA H
TEKYLLO TIPE3 OTYETHHA EPHOA,

r:[O3HIIHHTC B ‘-I}DKAECTPHHHH Bﬂ.:\}“‘l’a KbM 31 AEKEMBPI/I €a OIIEHCHH B HACTOAIIINH q)HHaHCOB OTYEeT I1IO

saxArounTeAnnn kypc Ha BHB.

CueTOBOAHH NPEAIOAOIKEHHA H HPUGAKIATEAHH CIETOBOAHH MPEleHKH

B pesyaTar Ha HeCHIYPHOCTTA, NPHCHINA Ha AAOBATA ACTHOCT, MHOTO CTATHH OT (PMHAHCOBUTE OTUETH He
FEOAAERAT HA TIPETIMAHA OLICHKR, 4 CaMO Ha npubAnsnTeAns ouecnrka. Ilpubansureannre oLeHxl ce oleHsBar
Bb3 OCHOBA Ha Half-AKTFAAHATA HAAMYHA H HAAEGKAHR HHMOPMAIIUA.

VIarroAspaHeTo Ha PASYMHH TIPHMOAM3HTEAHN OLICHKH IIPEACTABASBA OCHOBCH €AEMEHT B H3TOTBAHETO Ha
hbrHaHCOBHTE OTUETH M HE HanMaAdBa THXHATA AocTosepHOCT. IlpHaaranero Ha MexayHapoaHuTe CTaHA2pTH
32 (PHHAHCOBO OTHHMTAHE M3HCKBA OT PBLKOBOACTBOTG A4 IPUAOKM HAKOH CYETOBOAHH ITPEANIOAOKEHI H
OPHOAHM3IMTEAHH CUETOBOAHH TIPELIEHKH TIPH H3TOTBAHE HA (DMHAHCOBHTE OTYETH M INPH ONPEACASHE Ha

CTOIHOCTTA HA HAKOM OT AKTHBHTC, BACHBHATC, MPHXOANTC H PA3XOANTE. Beyruxi te ce H3BBPINBAT HA OCHOBATA
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HA Haij-A0DpaTa [pereHKa, KOATO € HATIPABEHA OT PBKOBOACTBOTO KbM KPAA HA OTYETHMA ITEPHOA.
AeHCTBUTEARHTE Pe3YATATH DIIXa MOTAK A4 CE PASAHMABAT OT ITPEACTABEHHTE BLB ritHAHCOBHTE OTUETH
Aasena mpubamnsnTeaHa ONEHKA FIOAAEKH Ha [IPEPASIACKAAHE, AKO HACTBIIAT NPOMEHH B 0DCTOATEACTBATA,
Hi KOHTO €€ OCHOBaBA, HAM B PE3YATAT OF NOAYHEHR HOBA HH(OPMALMA HAM AOITBAHHTEAHO HATPYZH OITHT.
Ilpepasraexaanero Ha MPUDAHIHTEAHATA OLICHKA HE CE CBBP3BA C [IPEAXOAHN IIEPHOAH H He TIPEACTABAABA
KOpeKLIHH Ha I'pemKa.

Besaka npomsna B npuaaranaTa 6a3a 32 OHEHABAHE €& TPETHPA KATO IPOMAHA B CYETOBOAHATA TOANTHKR, 2 HE
B CETOBOAHATA NPHOANIHTEAHA OLICHKA.

Koraro e TpyAHO Aa ce HAlIPaBH PasTPaHHHMEHHE MEXKAY NPOMAHA B CYETOBOAHATA MOAMTHKZ M [IPOMAHA B
CHETOBOAHATA NIPUOAM3HTEAHA OIEHKA, NPOMAHATA C¢ [PHEMA KATO [POMAHA HAa CYETOBOAHATA
HPpHOAR3HTEAH OLICHKA,

FEdextsT o1 npomaHaTa B CYECTOBOAHA NPHOAM3HTEAHZ OLlEHKA, Ce NpPH3HABA ITEPCHCKTHBHO Ipe3
BKAFOYBAHETO MY B 11e4ar0aTa MAH 3ary0aTa 33 IEPHOAA Ha IIPOMAHATA , 4KO TIPOMAHATA 3ACATA CAMO TO3H
[IEPHOA HAH FIEPHOAZ HA TPOMAHATA 1 ObACIIH TIEPHOAH, AKO TPOMAHATA 34CAT2 I ABATA.

A0TOAKOB2, AOKOAKOTO TIPOMAHATA B CHETOBOAHATA NIPHOAHZNTEAHA OLIEHKA BOAN AO TPOMEHH B AKTHBHTE U
HACHBHTE, HAH C€ OTHACA AO KOMITOHEHT OT KalMTAAR, TH C¢ IPH3HABAZ Upes KOPUrHpaHe Ha OasaHCOBATA

CTOMHOCT Ha CBbP3aHHA AKTHB, [1aCHB HAM KOMIIOHEHT OT KallHTaAa B nepHoAa Ha IIpOMAHATa.

I'permxcn

Ppemkn or smumas 11epHOA €a TPOMNYCKH HMAHM HETOUHO NPEACTaBiHe Ha (PHHAHCOBUTE OTYETH Ha
NPEANPHATHETO 324 CAMH HMAM IIOBEYE MITHAAH OTYCTHH HEPHOAH MPOU3THYAUIH OT HEH3[IOAZBAHE HAH
HENPaBHAHO M3MIOASBAHE HA HAACKAHA HHQOPMAIMA, KOATO € OHAA HAAMYHA KbM MOMEHTAZ, B KOHTO
(pUHAHCOBUTE OTIETH 32 TE3H NEPHOAN €A OHATI 0ACDPEHN 3a IYOANKYBAHE I € MOKEAO , ITPHITOAATAHETO HA
PH3YMHH }"CHAHH, Al 6’bAC TIOAYYCHA 1T B3€TA [TPEABHA TIPH H3rOTBAHETO K IIP@AC’THBHHC’TO Ha TC3H (i)I’IHZ.HCOBH
OTYECTH.

ﬂpeArIplm‘I‘neTo KOpHerﬁ ChC 3aAHA AaTa CBIIECTBEHUTE TPEIIKH OT HpeAXOAHH HEPHOAH B ITBPBHA
chbunaHCoB 0T4ET, 0AODPEH 32 NyBAMKYBAHE CACA KATO CA OTKPITH Hpe3 MPEH3YHCAABAHE HA CPABHHTEAHHTE
CYMI1 34 HPEACTABEHHA MPEAXOAEH MEPUOA, B KOHTO € Bb3HHKHAAA IPEIIKA HAM B CAYYai, 4e TPeluKaTa €
Bb3IHMKHAAA HPGAH Haﬁ-paHHO HpeACTﬂ.BCHHR OPEAXCAEH FIEPHOA, I'IPCI‘[?"‘II’ICAHBH.HC H3a HAYAAHOTO CAAAD HA
aKTHBHTE, TACHBHTE M KAITHTAAA 34 TO3IT IIEPHOA.

I'pemmka O NpEAXOAGH TTEPHOA Ce€ KOPHTHPA ITOCPEACTBOM IIpeH3uHcAnBate ¢ 0OpaTHA CHAZ, OCBEH aKO €
NPAKTIHYECKH HEIPUAOHIIMO A2 CE ONPEACAH HAKOM oT cnewudyynnre edrextn 3a NEpHOAA HAH

KYMYAATHBHNA queK"T OT TA3H IPCLU}{E{.

Crbp3aHH AHUA H CACAKHM MCIHKAY THX
Ipeanpusrnero cnassa pasnopeabute va MCC24 1pi onpesesnne 11 O10BeCTSBAHE Ha CBBP3AHUTE AHIIA.
CaeAKa MERAY CEDPIAKI AHIA € IIPEXBBPAAHE HA PECYPCH, VCAYTH HAH 32ABAKECHHA MEHAY CBBP3AHI AHIA

0e3 3HaYeHHe Ha TOBA, AdAl CE npnAara HAKAKBA LICHA.

Anznnr

CoraacHo MCC 17 amsunros aorosop ce xaacuHUMPA KaTO (DIHAHCOB AM3HHI, 4KO NPEXBBPAA  HO
ChUIECTBO BCHYKH PHCKOBE M M3TOAH OT CODCTBEHOCTTA BHPXY aKTHEA.AMSHHIOB AOTOBOP C€ KAACH(PHIIHPA
KATO ONEPATHBEH AUBHHI, aKO HE IIPEXBBPAA MO ChIIECTBO BCHUKH PHCKOBE M H3TOAH OT cobcTBeHOCTTA
BBLPXY aKTHB2.

IIpranasane u orTunTane Ha (PUHAHCOB AWIHHTOBR AOTOBOP 110 KOMTO APYJKECTBOTO €
AN3HBTONOAYYATEA

B Ha4aA0TO HA AMSHHTOBYMA CPOK (PIHAHCOBIAT AM3HMHT Ce TPH3HABA KATO AKTHE M 1IACHB B HanaHCca ¢ paavep,

KOfTO B HaYaAOTO HA AM3HHTOBHSA CPOK € paBEH Ha CHpaBCAAHBaTa CTOTTHOCT Ha HAECTHAT AKTHE HAM, KO €
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MO-HUCHK — HO HACTOANIATA CTOHHOCT HA MHHHMAAHIITE AM3MHTOBH MAAIIAHHA, BCAKA €AHO OT KOHMIO €
ONPEACAEHO B HAYAAOTO HA AHM3IMHTOBHH AOTOBOD. ANICKOHTOBMAT IIPOIEHT, KOHTO Ce H31I0A3BA NpPH
H3YHCAABAHC HA HACTORITIATA HA MMHHMAAHHTE AH3IHIOBH IAAINAHUA € AMXBCHHAT ITPOLIEHT, 3aA0MKEH B
AHSHHIOBHA AOTOBOD, AOKOAKOTO TOH MPakTHYECKH MOMKE A4 ObAC OIIPEACACH; aKO TOBA € HeBBIMOKHO —
H3IIOA3BA €€ AHMDEPEHIHAAHMAT AMXBEH [IPOLECHT MO 3aAbAKEHHETO HA  AH3HHTOMOAYHATEAS.
[TepronavasiiTe IPEKH PA3XOAH, HIBBPIIEHH OT AHHHIOMOAYHATEA, Ce IPHOABAT KbM CyMaTa, IpH3HaTa
KATO aKTHB.

MHHIIMAAHHTE AW3MHYOBH IAAILAHHA C€ PAasIPEACAST MEKAY (DHHAHCOBHA Pasxoa H HAMAAEGHHETO Ha
HENIAATEHOTO 3aabAkerHde. DHHAHCOBHAT PA3XOA Ce PA3NIPEACAd IO HEPHOAM 3% CPOK4 HA AM3HHIOBHS
AOTOBOD, T2KA Ye A2 €€ MOAYYH TOCTOAHEH AePHOAHYEH AUXBEH IIPOLCHT II0 OCTATLYHOTO CAAAD Ha
32ABAKEHHETO, Y CAOBHHTE HAEMI CE HAYHCAABAT KATO PAIXOA 32 IEPHOANTE, B KOHTO ca OMAHN H3BBPILEHH.
AMOPTHIANMOHHATA TOAHTHKA [10 OTHOIIEHITE Ha AMOPTH3YEMITTe HAETH AKTHBH Ce choDpPAsfBa ¢ Tasn 1o
OTHOIIEHHE HA CODCTBEHNTE AMOPTH3YEMH AKTHRHM, a4 HPH3HATATA dAMOPTH3ALUMA CC M3YICASBA Ha Oasara,
onpeaeaena 8 MCC peraaMenTHPaImH ChbOTBETHIA BHA A4KTHB. AKO He € CHIVPHO B IOASMA CTEIICH, Y€
OPCANIPHATHETO 1€ HpHA06He CODCTBEHOCT AO Kpad Ha CPOKA Ha AMBHHIOBHA AOTOBOPD, aKTHBDBT H3IAAO CC
AMOPTH3UPA IIPe3 NO-KPATKHA OT ABRTA CPOKA — CPOKA HA AM3MHIOBHA AOTOBOP HMAM NOAC3HUA KUBOT HA
AKTHBA.

Ilpusnaname u OTUMTAHE HA ONEPATHBEH AU3IMHIOB AOIOBOP IO KOMTO APYXKECTBOTO €
AH3HHIOHOAYYATEA

Aj3iHIOBUTE HAAINAHIA FIO OIEPATHBEH AM3MHT Ce TIPH3HABAT KATO PA3XOA B OTHETA 33 AOXOAHTE IO
AMHEHHHA METOA 3a [EAHMA CPOK Ha AM3MHTOBHMA AOTOBOD, OCBEH AKO APYTa CcHCremHa Oaza He ¢
MPEACTABUTEAHA 33 BPEMETO, IIPE3 KOETO NPEANTPHATHETO H3MOASBA M3TOANTE HA HACTHS AKTHB.
Ipusuasane u orunTane Ha (pUHAHCOB AH3HHIOB AOTOBOD IO KOHTO APY?KECTBOTO € AHZMHIOAATEA
TlpeAnpHATHETO OpPU3HABA AKTHMBMTE, ABPKAHH IO CHAATZ H2 DHHAHCOB AMSHHL, B CBOHTE OTYCTH H IH
MTPEACTABA KATO B3EMAHE, UHMATO CyMA € PABHA HA HETHATA HHBECTHIIMA B AM3HHTOBHA AOTOBOP.
11oAA€XAHIOTO HA TOAYYABAHE AMIMHIOBO NAZIIAHE C¢ PA3TACKAL KATO [TOTACABAHE HA PAABHMIA 1 (PHHAHCOB
AOXOA.

Fpusnasanero na GuHancoBMs AOXOA  Cé OCHOBABA HA MOACA, OTPA3sBAlll IIOCTOAHHA HOPMAa Ha
BP3BPDBILAEMOCT 34 LIEPHOANTE BBPXY HETHATA MHBECTHIHA HA AM3MHIOAATEAS, CRBP3aHa ¢ (DHHAHCOBHA
AM3UHT.

FHpnxoasT oT npoaaxGarta, DPH3HAT B HAYAAOTO HA CPOKA HAa (DHHAHCOBUS AH3MHI OT AM3HHTOAATEAS |
MPEACTABASBA CHPABEAAIBATA CTOMHOCT Ha AKTMBA HAIl 4KO TR € I1O-HHCKA — HACTORIIATA CTOHHOCT HA
MUHUMAARHATE AMSHHIOBH TIAAIIAHIA, UM3YHCACHHI HPH Ma3apeR Anxsed npoueHT. (ebecTofHoCTTA Ha
IpoAAKOATA B HAYAAOTO HA CPOKA HA AH3IHIOBHA AOTOBOp ¢ ceDecToMHOCTTa MaM DasaHcoBaTa CTOHOCT,
4KO €2 PAasAHYHI, HA HACTATA COOCTBEHOCT, HAMAAEHA CBC HACTOAIIATA CTOHHOCT HA HerapaHTHpPAaHATA
OCTATBYHA CTOHHOCT.

IlpusnapaHe # OTYHTAHE HA ONEPATHBCH AH3HHIOB AOTOBOP IO KOHTO APY?KECTBOTO € AMGHHIOAATEA
AKTHBUTE, ADPAAHH 33 OTAABAHE [IO ONEPATHBHI AH3MHIOBM AOFOBOPH €€ IIPEACTZBAT B OTYETHTE, B
CBOTBETCTBHE CBC ChIITHOCTTA HA AKTHBA.

HaeMHMAT AOXOA OT OIIEPATUBHH AMSIHIOBM AOTOBOPH €€ NPH3HABA KATO AOXOA 11O AHHERHHI METoA 34
CPOK4 HA AM3HHTOBHS AOTOBOD, OCBEH 4AKO APYTa CHCTeMHa §a3a OTPassfsa MO-TOYHO BPEMEBHA MOAGA, IIPH
YHETO H3ITOA3BAHE € HAMAACHZ H3BACYEHATA MOA3A OT HAETHA aKTHB.

PasxoanTe, BRAFOUHTCAHO AMOPTHIAIIATA, U3BBPIICHH BBB BPB3KA C TEHEPHPAHETO HA AOXOAA OT AH3HHI, ce
OPH3HABAT 33 PasxoA. [aeMHMAT AOXOA ce NPHM3HABA 31 AOXOA IO AHMHEHHHS METOA 32 LIEARS CPOK HA
AHMSHHIOBIUI AOTOBOP, AODH KO TOCTBIIAEHHATA HE CE [OAYYABAT Ha Ta3H 0a32, OCBEH AKO APYra CHCTEMHA
Ga3a OTPA3EBA IO-TOYHO BPEMEBUA MOAEA, IIPH THETO H3IMOASBAHE & HAMAAEHA M3BASUEHATA [I0A3A OT HAETUH
AKTHB.

Hauaruure npexkH pasxoau, H3BLPIICHH OT NPEATTPMATHETO BbB BPB3KA C AOTOBAPAHETO H YPEKAAHETO HA
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ONEPATHBEH AHM3IHI Ce HpHGaBﬂT KbM ORAAHCOBATA CyMa Ha HRCTHA aKTHB M Ce IIPH3IHABAT KaTO PA3XOA ITpes
LiEAMA CPOK HA AH3HHIOBHA AOTOBOP HA CHUIOTO OCHOBAHHC KAKTO AISHHITOBHA TPHXOA.

AMopTHsamm‘ra HAa AMOPTH3yeMHTE HAETH AaKTHBH C€ H3BLPIIBA HA 0a33a, CBOTBETCTBALLA HA
AMOPTH3AIHOHHATA IOANTHKA, Bb3IIPHETA 34 noACBHH AKTUBH, a AMOPTHIALMIITE CC H3YIICAABAT HA Oasara,

mocodeHa 8 MCC peraaMenTHpamn OTYMTAHETO HA ChOTBETHHA BHA AKTHB.

Pasxoan no 3aemMu

PasxoAlTE NO 3a€MH, KOHTO MOTAT NPAKC AR C€ OTHECAT KbM IIPHAODHMBAHETO, CTPOHTEACTBOTO HAH
FIPOM3BOACTBOTO HA €AMH OTIOBAPALL HAa YCAOBHATA aKTHB, C¢ KAIMTAAM3UPAT KAaTO 4acT OT CTOHHOCTIA Ha
TO3H AKTUB,

ApyriTe pasxoAH 1o 3a€Mif Ce ITPH3IHABAT KATO PAIXOA.

O1roBapaill Ha YCAOBHATA AKTHB € AKTHB, KOITO 110 HeOOXOAIMOCT H3HCKBA 3HAYHTEAEH [TEPHOA OT BpeMe 34
[OATOTOBKA 33 HETOBATA FIPEABIDKALHA YIIOTPeDa HAN NPoALKGa.

Pa3sxoAHTe 110 3aeMH Ce KAIIUTAAMMPAT KATO YaCT OT CTOMHOCTTA Ha AKTIB2, KOTATO ChLUECTBYBA BEPOATHOCT,
Ye Te HIE AOBCAAT AO OBACIIH MKOHOMUMECKH IOA3H 33 IIPEAIIPHATIIETO H KOTATO Pa3XOAMTE MOTAT A4 HbaaT
HAACKAHO OLLEHEIH,

PasxoAnTe O 33€MH, KOHTO MOTAT A2 OLAAT MAPIKO OTHECCHH KbM NPHACGHMBAHETO, CTPOMTEACTBOTO MAM
[IPOM3BOACTBOTO HA AAACH OTFOBAPALIL HA YCAOBMSTA 2KTHB, C2 OHE3M PA3XOAN 110 3aeMH, KOHTO Hirxa dDuan
H30ETHATH, AKO PASXOABT [0 OTTOBAPAILIA HA YCAOBHATA 2KTHB He € DA H3BBLPIIeH.

TlpeAnpHATIIETO KAIIMTAAH3HPA PASKOAHTE 11O 3AEMH KATO YaCT OT CTOMHOCTTA Ha OTTOBAPALINA HA YCAOBIATA
AKTHB HA HAYAAHATA AATA HA KATTHTAATI3AIIHA.

HayasHara AaTa Ha KANIMTAAM3AIMATZ € AATATA, HA KOATO IIPCANPHATIIEFC 33 IThPBI ITHT YAOBAETBODH
CAEAHHTE YCAOBHA:

HSB’prUH paBXOAI’ITC 3a AKTHBA,

HSBBPIIN PA3XOAHTE 110 32CMUTE;

KAKTO H IIPEANPHEME ASTTHOCTH, HEOBXOANMH 33 MOATOTBAHE HA AKTHBA 32 IIPCABITKAAHATA MY yIIOTpeha MAH
HPOAKDA.

Hpemlpnﬂ'me‘]'o I]peyCTaHOBHBa KaHI’ITﬁA.I/I3HpaHC'I'O Ha pa.?:XOAHTC TIO 3AeMIT 34 ADbATH HepHOM‘I, Hp€3 KOHTO
€ IIPeKBCHATO AKTHBHOTO [TOAODPEHHE HA OTTORAPANL HA YCAOBHATA AKTHE.

[peAnpuaATHETO [IPeKPATHB2 KAMMTAAM3ATIIATA HA PA3XOAMTE F10 32€MH, KOFATO CA TPHKAFOUEHH B 3HAMHTEAH
CTENEH BCIYKN ACITHOCTH, HEODXOAUMH 31 NOATOTBSHETO HA OTTOBAPAIINA HA VCAOBHATA AKTHB 32

[TpeABInKAZHATA YHOTPeDa nal uposaxba.

VYCAOBHI AKTHBH 1 NTACHBHK

VcAoBeH MacHB €:Bb3MOKHO 3aABAKEHE, KOETO [IPOH3AN32 OT MUHAAN ChOMTHA M YHMETO ChIUECTBYBAHE LIE
HbAe TOTEBPACHO €AMO OT HACTBIBAHETO HAH HEHACTBHIBAHETO HA €AHO HAHM MOBEYE HECHIYPHM Obaein
CHOUTHA, KOMTO HE MOTAT A4 ObAAT H3LAAOC KOHTPOAHPAHH OT IIPCALIPHATHETO HAHM HACTOAIIO 3aAbAKEHIeE,
KOETO [IPOM3AM3A OT MUHAAH CBOMTHA, HO He € NPU3HATO, 3AIIOTO:

-He € BCPOATHO 32 NOTACABAHETO My A2 ObA¢ HEODXOAHM H3XOAAIN MOTOK OT PECYPCH, ChABPHKALIM
HKOHOMITYECKH ITOA3H; HAH

- CYMaTA HA 3aAbAKEHHETO HE MOKE AQ OBAE OIIPEACACHA C AOCTATBYHA CTEIEH HA HAAEKAHOCT,

Y CAOBEH aKTHB € Bb3MOKEH aKTHB, KOHTO IPOH3AN3A OT MMHAAN CHOMTHA M YHETO ChllecTByBane e Gbae
ITOTBBPACHO CAMO OT HACTBITBAHETO HAW HEHACTHITBAHCTO HA CAHO MAIL TIOBEYE HECHTYPHE ObACIIH ChONTHS,
KOHTO HE MOTAT A2 OBAAT HBLAAC KOHTPOAHPAHH OT IIPEAIIPHATIECTO.

VeAOBHIITE AKTHEI M [IACHBU He Ce HPI’ISHaBaT.
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AOITBAHUTEAHA HHO®OPMAITHA KbM CTATHUHUTE HA ®ITHAHCOBHA OTUET

1. Otuer 32 (pMHAHCOBOTO CHCTOAHHUE

1.1 Himors, MmanmHin, chopbKeHHA B 00opyARane

baaancosata CrofiHOCT HAa MAIITUHHUTE K CHOPBARCHHATA MOAEC AQ 6'bA€ AHAAHNIFPAHA, KAKTO CACABA!

Pasxoan o

3emmE m
noacOpenns Mamiuuu a1 pHACOMBaHE Ha
BbpXy seMaTe | ofopoyaBane AMA Obmo
000 am. *000 aB. 000 aB, 000 AB.
Kpaiino casao 0asancoBa cToHHOCT
KbM 31.12.2015 1161 21425 . 22 586
Kpaiino casao Gasancora cTofiHOCT
xbM 30.06.2016 1133 19 736 20 869
1.2 ABbarocpounu (pHHAHCOBHM B3€MAHUA
Bua, 30.06.2016 31.12.2015 r.
006 an. *000 as.
FlpeaocTaseHn ApATOCPOUHH 3a€MH CBBP3aHH AHNA 5 297
O61o 5297
1.3 Texymm reproscku U APYTH B3eMaHHA
Bua 30.06.2015 31.12.2015 .
000 as. *000 aB.
Baemanna o1 cCBbpP3aHH ANIIA 190 150
Baemanus 110 IIpeAOCIABEHH ABAHCH 190 150
Baemanns no npoaax6u /nero/ 1025 284
Baemanns no npoasamtu 1025 284
Bsemanus 0 npeAccTaBeHH aBancH /Heto/ 2 1
Bzemanna no cpaebuu cnopose /nero/ 1914 1,840
Baemannn no coaebhn criopose 1914 1,840
Apyri Texymg BieMaHuA 87 87
Ilpeaocrasesn TapasITHy o ACTO3ZUTH 50 50
Pasxoan 3a ObACILIY HEPHOAN 30 37
2 362
Obmo 3218




1.4 Texymu puHaAHCOBH AKTHBH

30.06.2016 31.12.2615

‘060 as. ‘000 s,

IlpeaocTaBeHn 3aenMi HECRBP3AHH AHIIA 600 600

AMXBHI IO TPEAOCTABEHH 32€Mi HECBBP3aHH AHIA 15 -

Ob6io 615 600
Kparkocpousn BieMaENA 0T CEBP3AHA ANIA

Ilpeaocraresn xpaTKOCPOYHH 33€MH CBDP3AHH Al 2000 1072

AMXBH 0O IIPEAOCTABEHH 3aeMH CBBP3AHN AHIIA 248 175

Obmo 2248 1247

Bemurar ssemanns ca kpatkocpounn. Heruara Gasancoea cTolfHOCT Ha THPTOBCKNTE B3EMAHHA Ce ITPHEMa 32

Pa3yMHA HpH6AjIBHTeAHﬂ OLICHKA Ha CIIDABEAAMBATZ HM CTOITHOCT.

1.5 Tlapu m naprYHHA €KBHBAACHTH

HapHTC H IIAPHYHHTE €KBHBAACHTH BKAKOYBAT CACAHHTE CAEMEHTIL

30.06.2016 31.12.2015
‘000 asB. ‘000 aB.
Ilapuusn cpeactBa B PASHAALIATEAHH CMETKH B ACBR 285 335
DAOKUPAHH IapHYHH CPEACTBA 250 250
585

Q6o 535

1.6 Cobcreen xanmuTas
1.6.1 OcHosen kanuTaa

Ken 31.12.2015 r. perncrpupannaT o sHeces kanuras Ha AADPA EHEPAZKIT KA EAA Bb3AN3a Ha

7,847 x.48., pasnpeaeact B 7 847 000 Op. oOHKHOBEHH IIOHMEHHH AKIHH C IPAB0O HA I'AAC C HOMHHAAHA

CTOHHOCT HA aKIIHHA 1 AB.

Eanoanuen coberpeniik Ha kanmurasa € AANDA EHEPASKH XOAAVHI EAA

30.06.2016 1 31.12.2015

‘000 as. ‘00 aB.

spaaeHE 1 HAITPAHO TIAATEHH aKIMH 7 847 7 847
O061110 akuuu 7 847 7 847

1.6.2 Pesepen
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PeaepBuTe Ha APYReCTBOTO ca OBPA3yBAHM OT pasnpeseserse na negasda. Kem 30.2016 r. ca 459 xua.ab.

FloauTnka # IPOLEAYPH 34 YOIPABACHHE HA KaNHTAARZ

Lleanre nHa Apy#ecTBOTO BB BPB3KA € JIIPABACHIE HA KAMHTaAa ca:
® Aa OCHIYPH CrOCODHOCTTA HAa APYKECTBOTO Aa IPOADAKM AZ CBLIECTBYBA
IIPEATIPHATHE; I
® A2 OCHIYPH AAEKBATHA PeHTAOMAHOCT 34 COOCTBEHHIIITE, KATO OTIPEACAA 1IEHATA HA MPOAVKTHTE U
YCAVEHTE CH B CHOTBETCTBHE € HHBOTO Ha PHCKA.

KATO AEHCTBAING

ApyxecrBOTO HabDAXOAaBA KANHTAAZ HA OCHOBATA Ha OaAaHCOBATA CTOITHOCT HA COOCTBEHMSA KAIIMTAA H
HAMAAEHA CbC CTOMHOCTTZ Ha [TAPHTE M NaPHYHIITE CKBHBAAEHTH, IPEACTABEHH B OTHYET2 32 (DHHAHCOBOTO

CbCTOHAHHC

1.7 Herexyiiy (pMHAHCOBH NACHEH

30.06.2016 31.12.2015

‘000 aB. ‘000 aB.

3aABAKEHHS 110 KPeAlTH KbM (PMHRECOBH NPEATIPUATUR 19 140 14172

33ABAKECHMA F0 KPEAHTH KbM HECRBD3aHH AHLA 600

O6wmo 19 140 14 772

1.8 Kparxocpounn (pMHAHCOBH 3aABAKCHHA

30.06.2016 31.12.2015

‘000 aB. ‘000 an.

3aABAKEHHA 10 KPEAHTH KbM (PHHAHCOBH NPEANPUATHA 2388 2 467

3aABAKEHHA HO AHXBH IO KDEAUTH KbM (PUHAHCOBM IMPEATIPUATHA - 6
Kparkocpouun hHHAHCOBHN 32ABbAKCHHA KbM TPETH AHILA 600

Obmo 2 988 2473

1.9 Texyiug THProBcks H APYTH 3aABAKEHUA
Bua 30.06.2016 r. 31.12.2015r.

000 as. ’000 an.

3aABAKEHAA KbM CBFBP3AHM AN B TPyNIaTa 25 25

3aABAKECHHA 110 AGCTABKY 25 25

3aABAKEHIA KBM CBBP3aHH AHMIA H3BBH rpynara - -

Apyri sasbaseHns - -

3aAbAKEHHEA 110 AOCTABKH 312 56

APYTH 32ABAKCHHS 17 20

Obmo 354 101




1.10 AannuHM 3aabAKEHNA

B2
[}

Bua 30.06.2016 r. 31.12.2015 r.
000 ab. *000 as.
Aansk ppxy aobaBeHaTa CTORHOCT 122 8
Obmo 122 8
L11. 3aabaenna KsM nepconas
Bua, 30.06.2016 r. 31.12.2015 r.
000 ax. *000 aB.
3aABAKEHHE KbM KAIOUOB PBKOBOACH [IEPCOHAA - Bh3HATPAKACHUA 2 2
3aABAKEHHE ITO M3FBH TPYAORH IPABOOTHOINEHHA - BLIHATPAKACHIA 3 3
Obmo 5 5

2. Ceburun caea Kpad Ha OTICTHHA HEPHOA

He ca spannxnasn KOpHI‘Han_Hd CBOMTHA HMAH 3HAYWTEAHH HECKOPHITPALITH chrOpTHA MEHKAY AATAaTa Ha

HMHAHBHAYaAHMSA (iD!‘IHﬂHCOB OTYCT B AATATA HA OAOGPCHHC‘TO My 33 ITYGAHI{_VB?{HG.

3. Oao0penne Ha HHAMBHAYAAHHA (PHHAHCOB OTUET

HMuausuayasuust cpunancos otaer kM 30.00.2016 1. e oaobpen 1t nprer oT UbBeTa Ha ANPCKTOPHTE HA

28.07.2016 r.



