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Opran oA0GpuA oTueTa 32 NyOAUKyBaHe
CoBer Ha AHUPEKTOPHUTE UPE3 PEIlIeHHe, BIIUCAHO B IIPOTOKOA

HN3ABAEHUE 3A CbOTBETCTBHE

ITpeAnpHATHETO BOAU CBOETO TEKYILIO CYETOBOACTBO H H3TOTBA (DMHAHCOBHTE CH OTYETH B CbOTBETCTBHE
c Bcuuku MexAyHapoAHH cTaHAapTH 3a (uuancoBo oruuraHe (MC®O), mpuetn or Cwbera 1o
MesxayHapoann cdetoBoaHn craaaptu (CMCC), xoHTO ce chCToAT OT: MEXAYHAPOAHH CTaHAAPTH 32
prHAHCOBO OT4MTaHE, MEKAYHADOAHH CYECTOBOAHU CTAHAAPTH M OT PasfiCHEHHMSA, IPEAOCTABEHH OT
Komurera 3a PasscHenns Ha MexAyHapoaHuTe cTaHAapTH 33 (unancoso orapTaHe (KPMCOO) wman
busns ITocroanen xomurer 32 Passacuennsra (IIKP). kouto edextuBHO ca B craa 3a 2015r., 1 xouTto ca
mpuern oT Komucusra Ha Espomeiickure obuaocta (KoMucnara).

3a Texyimara (PHMHAHCOBA TOAMHA APYXKECTBOTO € IIPHEAO BCHYKH HOBM H/HAHM PEBH3HPAHM CTAHAAPTH M
passcuenns, wusaasenu or Cbeera mo MexayHapoann cueroBopann craHaapta (CMCC) u mpuetu ot
KomMucusTa, KOHTO ca YMECTHH 32 HErOBaTa ACHHOCT.

BFA3A 3A U3T'OTBAHE HA ®VTHAHCOBUWTE OTUETH M ITPMIAATAHHA
CBHIIECTBEHHN CUETOBOAHM ITOAVITHIKI

Hpome}m B CY€TOBOAHATA IOAHTHKA
B’b3HpHCTﬂTa CIETOBOAHA ITOAHMTHKA € ITOCACAOBATEAHA C IIPHAAraHaTa HPC3 IPpEAXOAHATA TOAUHA.

Texymu 1 HeTeKyIIIH AKTHBH
AxTHB ce kaacupHUMPA KATO TEKYILl KOTaTO OTTOBapA Ha HAKOH OT CAGAHUTE KDUTEPHH:
®  OYAKBA Ad PEAAH3HPA AKTHBA HAM Bb3HAMEPABA Ad TO POAAAE HAM yIIOTPEOH B CBOS HOPMAAEH
OTIEPATHBEH LIHKbA;
®  ABPXKM aKTHBA IIPEAHMHO C LI€A ThPIYBaHE;
®  0OuaKBA A2 PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAAECET MECELA CAEA KPas Ha OTUETHHA IIEPHOA;
AL
® AKTHBBT € ITAPH HAHM [IAPHYHH eKBUBAACHTH (chbraacHo Aecbunmimara Ha MCOO 7), ocsen axo
33 axTHBA HAMA OIpaHMYEHHE Aa OBAC PAa3MEHAH HAM M3IIOA3BAH 32 JPEXKAAHE HA ITACHB B
OPOABAYKEHHE HAF-MAAKO Ha ABAHAAECET MECEA CACA KPasd HA OTHYETHHA IIEPHOA
AxTHB ce KA2CH(HUIMPa KATO HETEKYLL, 4KO He OTTOBAPS HA KPUTEPUUTE 32 KAACH(DHIMPaHE KaTa TEKYIIL.

VImoTy, MAIIMHY ¥ ChOPBIKECHUA

AxtuBu ce oT4nTat kato VIMOTH, MAIIMHHE H CHOPBIKEHHA KOTATO OTroBapAT Ha kpuTepuute Ha MCC 16
32 IPM3HABAHE M MMAT LICHA Ha IPHAOOHBaHE PaBHA MAHM IO-BuCcOKa OT 700 AeBa. AKTHBHTE KOHTO HMAT
LleHa Ha IPHAOOHBAHE IO HHCKA OT IIOCOYEHATA CE OTYMTAT KATO TEKYLUM DAa3XOAHM 32 IIEPHOA2 Ha
npuAOOHBAaHE B CHOTBETCIBHE C OAODpEHATA CYETOBOAHA ITOAMTHKA. DBCeks HMMOT, MallMH2 H
CbOPDIKEHHE  Ce OLeHfMBA IPH  INPHAOOHBAHETO My IO IleHAa Ha TNIPHAOOMBAHE OIPEAEAEHZ B
cboTBeTcTBHE ¢ H3uckBanusaTa Ha MCC 16.

TlpeAnpusATHETO € IPHEAO Ad OTYMTA BCAKA ITO3MIMA Ha VIMOTHTE, MAIIMHHWTE M CbOPBKEHHATA B
crorsercteue ¢ MCC 16 mo 1eHa Ha OpHMAOOMBAHE HAMAA€HA C HATPYNAHATa aMOPTH3ALHA H
HATpPyIIaHA 3aIy0a OT OOe3IeHKa.

ITocAeABAIIIH Pa3XOAM CBBP32HU C OTAGACH MMOT, MALIHHA U CbOPBIKEHHE CE OTYMTAT B YBEAMUCHHE Ha
GaAaHCOBATA CTOIHOCT Ha aKTHBA , 2KO € CITa3eH NPHUHUMIIA Ha pu3Hasane onpeaeser 8 MCCI16.
PaxoanTe 32 TEKYIIOTO ODCAYXBAHE HA HMMOTH , MALIMHK M CHOPDBKEHHA CE OTYHTAT B neqanba uAn
3aryba B MOMEHTA HA M3BBPIIBAHETO UM.

BaaancoBaTa CTOHHOCT HA AGAEH UMOT, MAIIIMHA M CbOPBKEHHE CE OTIINCBA !

-Ipu poAaxOa Ha aKTHBA;

MAK
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-KOTATO HE CE OYaKBAT HHUKAKBY APYTH HMKOHOMHYECKH M3TOAM OT M3IIOASBAHETO Ha aKTHBA MAM IIpH
OCBODOKAABAHE OT AKTHBA,

[Teuanbara nAn sarybara, Bb3HHKBAIA OT OTIIHCBAHETO HA MMOT, MAIIIMHA ¥ CbOPBIKEHHE Ce BKAIOYBAT B
B meuanbata mAu sarybara, KOraTo aKIuBbT ce oTmmime, ocser ako MCC 17 ne u3uCKBA APYro mpu
npoaaxba u obparen Anusuar. Ilewaabure mAn 3aryOuTe, Bb3HHKBAILY IPH OTIIFCBAHE HA MMOT, MAlINHA
HAH ChOPBIKEHHE CE OIPEAEAIT KATO PA3AMKA OT MEKAY HETHHTE MOCTBIAEHISA OT NIPOARKOATA, aKO MM
TAKHBA M GAAAHCOBATA CTOMHOCT Ha akTHBa. Te He ce KAACH(PHUIIUPAT KATO IIPHXOA/ Pa3XoA.

Korarto B xo0aa Ha ofuualiHATa CH ACHHOCT IPEATIPHATHETO PYTHHHO IIPOAaBa AKTMBHM HA HMOTH,
MALIMHH H CBOPBKEHHA, KOHTO € ABPIKAAO 32 OTAABAHE IIOA HaeM, IIPEXBBPASL TE3M aKTHBHM B
MATEPHAAHHTE 3aIIaCH IT0 TAXHATA GAAAHCOBA CTOHHOCT, KOTATO IIPECTaHAT A2 6BAAT OTAABAHU ITOA HaeM
M CTAHAT ABPXKAHHU 32 NpoAakOa. [locTbraeHuaTa OT IPOAXKOATA Ha TAKUBA aKTHBH Ce IIPU3HABAT KATO
npuxoan B ceotsercrere ¢ MCC 18 Ipuxoan. MCPO 5 me ce mpuaara, KOTaTo aKTUBH, AbPXaHH 32
npoaakba B 0OHUaiHIA XOA HA AEHHOCTTa, OBAAT IIPEXBBPAEHH KbM MATEPHAAHH 3AI1ACH.

ViMoTHTe, MAIIMHHTE M CHOPBKEHHATA CE AMOPTH3MPAT IO AMHEHHHMA METOA 32 IIEPHOAA Ha OYaKBAHMA
[TOA€3€EH KHUBOT.

OcTaTBYHATA CTOMHOCT M IOAE3HHAT JKHMBOT HA AKTHB CE IIPEPASTACKAAT IPH IPUKAIOUBAHETO HA BCAKA
(MHAHCOBA TOAHHA M aKO OYAKBAHMATA CE PASAHYABAT OT NPEAHIIHUTE IPHOAUSHTEAHH OLEHKH,
MPOMEHHTE Ce OTIHTAT KaTO IIPOMSHA B CIETOBOAHHTE IPHOAM3nTEeAHN OleHKH B choTBeTcTBre ¢ MCC
8 CUeTOBOAHH IIOAUTHKA, TIPOMEHH B CICTOBOAHUTE IIPHOAUSHTEAHH OLIEHKH ¥ IPEIUKH.

ANIOPTPI321HI/IHTH 3aII0YBa OT MOMEHTA B KOHTO HMOTHTE, MAIIHHHUTE M CHOPDBXKECHHATA Ca HAAWUYHH B
HPCAHPI/HITI’ICTO, Ha MACTOTO M B CbCTOAHHETO, HCOGXOAI’IMI/I 3a CEKCIIAOATaluATA HM IIO HaYHHa
IPEABHAEH OT PBKOBOACTBOTO. AMOPTH3AIIUATA HA AKTHBUTE Ce IIPEYCTAHOBABABA HA II0 PAHHATA OT ABETE
AQTH :

-AATATA H2 KOATO C2a KAACH(PULIPAHH KATO ABPIKAHH 32 poAaxda ceraacao MCOO 5.

-AQTaTa Ha OTIIHMCBAHE Ha AKTUBHTE.

AMOPTH3ALMATA He Ce IIPeyCTAHOBABA B IIEPHOAM HA IIPECTOM HAK M3BUKAAHE OT aKTHBHA yroTpeba.

O6Gesnenka Ha MIMOTH, MallIMHU H CHOPBIKEHHUA
Copraacuo maucksanuara #Ha MCC36 xbpM Kkpasg Ha OTYETHHA IIEPHOA Ce IPaBH MNpPELEHK2 AAAH
CHLIECTBYBAT HHAHKALIMH, Y€ CTOMHOCTTA HAa A2A€H akTHB OT VIMOTHTe, MAIIMHUTE U ChOPDKEHUATA €
obesmenena. B cAyvail Ha TakuBa MHAMKALIMH CE€ M3YHCASBA Bb3CTAHOBHMATa CTONHOCT Ha aKTHBA M CE
oIpeAeAs 3ary6aTa OT ODe3lLIeHKa.

HaBecTHLIMOHHY HMOTH

Kato mmBecTurmonsHy mMotu cbraacio MCC 40 ¢ oTumrar 3eMu U /MAH CIpasH, u/HAM YacTH OT
CIPaAH, KOHTO Ceé ABPXKAT ITO-CKOPO C IleA IOAyYaBaHE Ha IIPMXOAM OT HaeM HAHM 32 yBEAHHaBaHE
CTOIHOCTTA Ha KAIIMTAAA HMAM 32 ABeTe. VIMOT, KOHTO ce H3rpaKaa HAHM pa3paboTa 3a ObAemno
H3IOA3BAHE KATO MHBECTHIIMOHEH MMOT ChIO CE OTYMUTA KATO MHBECTHIIHOHEH MMOT.

VIHBecTHIIMOHEH MMOT C€ NPU3HABA KaTO AKTHB CAMO KOTaToO € BCPOSTHO OBACILHTE HMKOHOMMIECKH
M3TOAH, TPHUIIMCBAHE My Ad CE€ ITOAYYaT B MPEATIPHATHETO M ILIEHATA My Ha NpHAOOHBAHE MOXE Aa Ce
OLIEHH AOCTOBEPHO.

IlpesBbpAsHMA OT HAM KbM HHBECTHIIMOHEH HMOT C€ IPaBAT, CaMO KOTaTO HMa HpOMAHZ B

H3II0A3BAHETO, AOK23aHA IPE3:
e 3aIIOYBAHE HA ITIOA3BAHE OT CTPaHA Ha cODCTBEHHKA - 32 HpEXBbPASAHE OT HMHBECTHITMOHEH HMOT B
HOA3BaH OT COOCTBEHHKA HMOT;
° 3aI104YBaHEC Ha pa3pa6o1BaHe C 1LIeA HPOAa)K6a - 32 NpexXBbPAAHE OT HHBECTHIIHOHCH HMOT B
MaTEepHAAHHM 3AITaCH;
° Kpaﬂ Ha IIOA3BAHETO OT CODCTBEHHKA - 32 Hpema"prﬂHe OT IIOA3BaH OT coDCTBEHMKA MMOT B
HMHBECTHILIMOHEH NMOT;,
HAH
o 3aII0YBAHE HA OIIEPATHBEH AHM3HHI KbM ApyTa CTpaHa - 32 HPCXB'prHHe oT MaTepI/I(«lAeH 3arac B
HMHBECTHLIMOHEH UMOT;

VIHBeCTHIMOHHNITE NMOTH C€ OLIEHABAT ITbPBOHAYAAHO IIO L(EHA Ha IpPUAOGHBAHE, KOATO BKAIOUBA H
PA3XOAMTE ITO CAEAKATA 32 IpHAOCOHBAHE CHTAACHO MCC40.
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CAeA ITbPBOHAYAAHOTO HPU3HABAHE MHBECTHIMOHHMTE MMOTH CE OTIHMTAT IIO MOAEAd Ha IEHATA HA
npuaobusane. OnensBar ce 110 LEHA Ha IpHAOOHBAHE HAMAACHA C BCHYKM HATPYNAHH aMOPTH3ALMH K
sarybu or obesuenka. CAeA IIPBOHAYAAHOTO IIPM3HABAHE WHBECTHLHOHHMTE MMOTH CE OLEHABAT B
cvotBercTBHe ¢ nancksaausTa Ha MCC16 32 To3u MoaeA.

MHBeCTUIIOHHITE MMOTH Ce OTIHCBAT, IPH OCBODOMXAaBAHE /npopakba MAM TPH BCTHIIBAHE BBB
prHaHCOB AM3UHT/ MAH KOIATO TPaMHO Ce M3BAAAT OT yroTpeba M OT TAXHOTO OCBODOXAABHE HE ce
OUAKBA HHMKAKBA OBACINA HMKOHOMHYECKa H3roAd. LIpm orpeAeAsHe Ha AaTaTa Ha OCBOOOXAABaHE 32
HMHBECTHILIMOHEH MMOT Ce IIPHAATAT KPUTEPUHTE BbB MCC18 3a mpusHaBaHe Ha IIPUXOA OT npoaakba Ha
CTOKH HMAH Ce€ B3eMa ITOA BHHMAHHME ChOTBETHOTO YKa3aHHE B AOI'BAHEHHETO KbM MCC18. MCC17 ce
IpHAATa TIPH OCBODOMXAABAaHE HpPE3 BCTHIIBAHE BBB (pHHAHCOB AM3HHT HAM IIPU npoaaxba ¢ obparen
AM3HT.

[Teuaabute u 3arybuTe OT U3BAKAAHE OT yrmOTpeba HAM OcBOBOIKAABAHE OT MHBECTHLIMOHEH MMOT, Ce
OTIPEAEAAT KATO PASAMKA MEXAY HETHHTE IOCTBIIACHUA OT OCBODOMAABAHETO M DAAAHCOBATA CyMa Ha
AKTMBA M Ce IIPU3HABAT B IevanbaTa HAM sarybara 3a repHOAQ HA HM3BWKAAHE OT ymorpeba MAM
ocBoBxaaBane, ocser ako MCC17 He M3HCKBA APYTO IPH IPOAKOA € OOpATEH AM3HHI.

O0e31eHKA HA MHBECTUIIUOHHN UMOTH
Coraacuo mauckammara Ha MCC36 xbM Kpaf Ha OTYETHHA IIEPHOA Ce IIPABU IPELIEHKA AZAH
CHINECTBYBAT MHAMKALMM, Y€ CTOMHOCTT2 Ha HHBECTHLIHOHHHTE MMOTH € obesrenena. B cayuait Ha
TAKHBA MHAHMKALIMH CE M3YMCASBA Bb3CTAHOBHMATA CTOMHOCT Ha MHBECTHLIMOHHMTE HMOTH M CE OIIPEACAST
sarybara ot obesrenxa.

Hemarepuasnn akKTHBH

HPCAHPI/IHTHCTO OTYHTA paSrpaHI’I‘H/IMI/ITC HEIApUIHU akTHBH 0e3 @I/IBI/I‘ICCK'A CY6CTaHLU/I}I KaTo
HeMaTEepHAAHN AKTHBH, KOTaTO OTIOBapAT OHPCACACHI/IQTO Ha HEMATEPHAACH aKTHB H KPI/ITCPPII/ITC 3a
npusHasane opmysuparu 8 MCC 38.

HeNIaTCpHaACH aKTHB C€ HPH3HaBa, aKO ¢ BGPOKTHO, e HPCAHPI’IHTHCTO i€ ITOAYYH OYaKBaHHUTE
6'bL\CIHH HKOHOMMYECKH ITOA3M, KOHMTO Ca CBBbpP3aHHU C AKTHB W CTOMHOCTTZ Ha aKTHBA MOXE Ad 6’bAe
OITPEACAEHA HAASKAHO.

[IspBOHAYAAHO HEMATEDPMAAHHUTE AKTHBHU CE OTYHTAT IIO IleHa Ha mpuAoGHBaHe.

Ilemata Ha IpHAOCHMBAaHE HA OTAEAHO IPHAOOUT HEMATEPHAACH AKTHB CE OIPEACAA CHIAACHO MCC38 u
BKAIOUBA:

-ITOKYITHATa 11eHa, BHOCHUTE MUTA 1 HEBB3CTAHOBUMUTE AAHDBLIN BBPXY HOKYHKaTa,’I'I)pI'OBCKHTC OTCTBIIKH
1 pabaTy ce IPHCITAAAT;

"

-BCAKAKBH CBDP3aHU paxoAn 3a TIOATOTOBKATA H2 aKTHB2 32 HETOBOTO OYAKBAHO M3ITOA3BAHE;

HeHaTa Ha HpI’IAO6I/IBaHC Ha HEMAaTEePHAACH AKTHB HPH'AO6I/IT B 3aMsAHA C HENTAPDHYICH AKTHB CE€ U3MEPBA
IIO CITPABCAAIBA CTOI.;IHOCT, OCBEH aKO :

-P?lBI\dCHHaTa AeﬁHOCT HAMA prroBCKa CBIIITHOCT;

HAM

-CHpaBCAAI/IBaTa CTOMHOCT HUTO Ha TIOAYYCHUA AKTHB, HUTO H2 AAACHHA aKTHB, MOXKE Al 6’bAC HM3MEPCHA
HAACKAHO.

HPHAO6HTI’H{T AKTHUB C€ HU3MEpBa IIO TO3M HA4YHMH, AOPH aKO HPCAHPPIFITI/ICTO HE MOXE He3202BHO Al
OTIIHNIUE AAAEHHA AKTHB. Axo HPI/IAO6HTHHT AKTHB HE € OLICHEH IIO CHPAaBEAAVIBA CTOPIHOCT, HEroBaTa I€Ha
Ha HPHAO6HBQHC ce U3MepPBa II0 HasaHCOBATa CTOMHOCT Ha AAACHHA AKTHUB.

I.ICH’ATR Ha HPI/IAOGIIBHHC Ha B'preH.IHOC’b3A’dACH HEMATEPHAACH AKTHB CBIAaCHO MCC38 e umerosata
ceBeCTOMHOCT BKAKOYBAIIIA cyMaTa Ha pa3onnTe, HaIIPpaBCHHU OT AaTaTa, Ha KOATO HeMaTCpPIa.AHI/IHT AKTHB
€ OTTOBOPHA 324 ObpPBH IIbT HA KPI/ITCPI/IHTC 3a HPI/ISHaBaHC.

HCNIaTePI’IaAHI/ITC AKTHBY C€ OTYHTAT CACA HPI’IAO6I’IBZ.HCTO II0 II€Ha Ha HpHAO6HBﬂ.H€ HaMaA€Ha C
Hanyl'I'leﬂTa aMOpTI/ISaHI’IH W HATPpYHAHH 3ﬁI'YGI/I oT O6€3HCHK3.

HpeAHPHHTI’ICTO OlLIeHsIBA AAAW IIOAC3HHAT KHUBOT Ha HEMaTEPpHAACH aKTHB € OIPaHI/I"ICH HAY
HCOI‘PZHH‘ICH H aKO € OI'paHPI“ICH, HpOA’bA}KI/ITCAHOCTTa Ha, HAX 6p0ﬂ Ha HPOI/I3BOACTB€HPITC HAM CXOAHH
EAMHHIIH, CbCTABAABAILIM TO3H ITOAE3EH JKHBOT.

HemaTepraAeH aKTHB Ce Da3TA€KAZ, KATO MMAI HEOTPAHHHEH IOAC3CH JKHBOT KOTATO, Ha GaszaTa Ha
AHAAHM3 HA ChOTBETHUTE (DAKTOPH, HE CHINECTBYBA IIPEABHMAMMO OTPAHHYECHME 32 IICPUOAR, IIPE3 KOHTO ce
OYAKBA AKTHBBT AZ TEHEPHPA HETHH ITAPHYHH IIOTOLH 32 IPEAIIPHATHETO.
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HemaTepHaAHHTE AKTHBH C OTPAHMYEH ITOA€3€H XKHMBOT Ce aMOPTHU3UPAT, 2 HEMATCPHAAHMTE AKTHUBH C
HeOIPaHHYEH [TOAE3CH KUBOT HE Ce aMOPTHU3HPAT.

HemaTepraAHHTe AKTUBH KOMTO IIOAAEKAT HA AMOPTH3AIMA Ce aMOPTH3HPAT IO AMHEHHHS METOA 32
CPOKa Ha OITPEACAEHUS IIOAE3EH KUBOT.

AMOpTH3ALMATA 3AI10YBA, KOTATO AKTHBBT € Ha PasIIOAOKEHHE 32 HOA3BAHE, T.€. KOTaTO TOH € Ha MACTOTO
M B CHCTOSIHHETO, HEODXOAMMO 32 CIIOCOBHOCTTA My Aa PabOTH IO HAYHH, OYAKBAH OT PHKOBOACTBOTO.
AMOpPTH3aIIMATA Ce IPEKPATABA HA MO-PAHHATA OT:

-AATATa, HA KOAITO AKTUBBT € KAACH(PHUMpPaH KaTO ABDPKAH 3a nposwxba (MAM BKAIOHUEH B IPyNaTa 32
0cBOBOMKAABAHE, KOATO € ABPIKaHa 3a IpoAakba) B crotsercTre ¢ MCPO 5

"

- AATATa, Ha KOATO aKTUBBT € OTIIMCAH.

OGe3nenka HA HEMATEPUAAHH ABATOTPAWHN AKTHBH
Ceraacao maucksauuara Ha MCC36 kpM Kpas Ha OTYETHHsS IEPHOA Ce MPaBH IIPEUEHKA AAAT
CBILECTBYBAT HHAMKAIIMH, 4€ CTOHHOCTTA Ha HeMaTepHAAHHUTE ABATOTPAHHH aKTUBH e obesreneHa. B
CAyYail Ha TAKMBA MHAHKAI[MM CE€ H3YHCAMBA BB3CTAHOBHMATA CTOMHOCT HA aKTHUBHUTE M CE ONPEAEAH
3arybaTa OT ODe3lIeHKa.

PuHAHCOBH AKTHBHU
[peanpusaruero npusara MCC32 u MCC39 npu oTunTaHe Ha (PHHAHCOBH AKTHBH.
DHUHAHCOB AKTHB € BCEKH aKTHB KOHTO €
-HIAPUYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAITHTAA HA APYTO IPEATIPHUATHE;
-AOTOBOPHO IPaBO:
®  Aa ce ITOAYYAT IAPHYHM CPEACTBA HAH APYT (DHHAHCOB aKTUB OT APYTO MPEATIPHATHE ;
HAH
® A2 ce pasMeHAT (DMHAHCOBM AKTUBH HMAM (PHHAHCOBU ITACHBH C APYTO IIPEAIPHATHE IIPH
JCAOBHs, KOMTO Ca IIOTEHIIMAAHO GAATONPHATHH 32 IIPEAITPHATHETO;
-AOTOBOp KOIITO Ime GbAe HAH MOMKE A2 GbAE yPEACH B COOCTBEHM HMHCTPYMEHTH Ha COOCTBEHH KAITHTAA
eMHTEHTA H €
®  HEACPMBATHE, 32 KOMTO NPEATIPHATHETO € HAH MOXKE Aa GBAE 32ABANKEHO A2 TTOAYYH POMEHANB
Opoii OT HHCTPYMEHTH CODCTBEHMSA KAIIHTAA Ha IPEATIPHATHETO;
HAM
o  AcpHBATHB, KOHTO Iie GbAe MAM MOXe A2 GbAe ypeAeH Hpes pasmiHa Ha (PHKCHpPaHa CyMa
IIAPHYHH CPEACTBA MAH APYT (PMHAHCOB aKTHB 32 (DHKCHDAH OPOii OT COGCTBEHHTE KaIUTAAOBH
MHCTPYMEHTH Ha HPEANPUATHETO. 32 Tasu IeA MHCIPYMEHTHTE Ha CODCTBEHMS KAITHTaA Ha
[IPCATIPUSTHETO HE BKAIOWBAT YIPDKHieMH (DHHAHCOBM MHCTPYMEHTH, KAACUDUIMPAHH KaTO
HHCTPYMEHTH Ha COBCTBEHHMA KAIIMTAA , KONTO HAAATaT Ha NPEANPHATHETO 3aABAKEHHETO Ad
IIPEAOCTABH Ha APyTa CTPaHa MPOMOPIIMOHAAEH ASA OT HETHUTE aKTHBH Ha IPEANIPHATHETO CAMO
IpM AMKBHAALLLHAHM MHCTDYMEHTH, KOHTO Ca AOTOBOPH 32 ODBACNIO MOAyYaBaHe HAM
HPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHN KAIIMTAA HA IIPEANPHATHETO.

DuHAHCBUTE HHC’I‘pyMCHTH—aK'I‘I/IBI/I ce KAaCH(bI/ILII/IpaT B CACAHHUTE KATETOPHH CBbrAACHO HM3HCKBAHMATA HA
MCC 39:
L OHHAHCOBH AKTHBH, OTYHMTAHH IO CI’IPaBCAAI'IBa CTOMHOCT B neganbara HAHM 3ary6aTa
- ABPXKaH 32 THPryBaHC (bI/IHaHCOB AKTHB
- OHPCACACH apu I'I’prOHa‘IaAHOTO My IIpH3HaBaHE oT HPCAHPI/IHTI/ICTO 32 OTYHTAHE IIO
CHpaBCAAHBa CTOHHOCT B neqaAbaTa uAu 3ary6aTa.

o [HBecTHIIMH ABPIKAHH AO ITAAEK

e Kpeautn u B3eMaHuUs

o  DuHAHCOBH AKTHBM HA PA3IIOACIKEHHE 32 IpoAaxDa.
IIpeanpusATHeTO NPH3HABA (pHHAHCOB aKTHB HAH ¢uHAHCOB ITacMB B OTYeTa 32 ¢puraHCOBOTO
CHCTOSIHHE, KOTATO M CAMO KOIATO IIPEATIPHATHETO CTaBa CTPaHa IO AOTOBOPHHTE YCAOBMA Ha
HHCTPYMEHTA.
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HPI’I H'prOHa‘IaAHOTO cHu HPI’IBHaBaHC (1)I’IHaHCOBI/IT€ AKTHBH C€ OT4YHTAT IIO CHpaBCAAI/IBaTa HM
CTOf:IHOCT, IIAXOC B Cquaf& H2a q)I’IHaHCOBH AKTHBH, KOHUTO HE€ CE€ OTYUTAT IIO CHpaBCAAI/IBa CTOHMHOCT B
nevasbara AU 3ary6aTa, pa3xoAuTe IIO CACAKATa, KOHTO C€ OTHACAT IIPAKO KbM HpHAOGHBﬂHeTO HAH
H3AABAHCTO HA Cl)HHaHCOBI’IH AKTHB.

CAeA IbPBOHAYAAHOTO IIPH3HABAHE [IPEAIIPUATHETO OLEHABA (DMHAHCOBUTE AKTHBH KAKTO CAEABA:

e Ilo cpaBeAAMBa CTOMHOCT
-pUHAHCOBH AKTUBH, OTYHTAHM 11O CIPABEAAMBA CTOMHOCT B I1e4anbata HAuM 3arybara;
- (PHUHAHCOBH AKTHUBH Ha PA3IIOAOKEHUE 34 IIPOAAXKDA;
C wu3kArOUeHHE Ha HHBECCTHIHH B I’IHCTPYMCHTH Ha cobcrBenus KannuTaA, KOHUTO HAMAT KOTI’IpaHa
[a3apHa LeHa HA AKTHBEH I1a3ap M YHATO CIPABEAAMBA CTOMHOCT He MOXKE A CE OIIEHM HAACKAHO, KAKTO
1 ACPUBATHBH, KOHUTO Ca OOBBP3aHH C HEKOTUPAHH HMHCTPYMEHTH Ha COOCTBEHHSA KallHTAA MAH TPAGBA A2
Ce YPEAIT HUpes HPEXBBPAAHETO Ha TAKNMBA HEKOTHPAHH MHCTPYMEHTH Ha COOCTBEHHMS KAITHTAA, KOMTO Ce
OLICHSBAT 11O ILIeHA Ha IpHAODHBaHe

° Ilo aMOpTH3HpaHa CTOHHOCT C M3IIOA3BAHETO HA METOA2 Ha e@CKI‘I'IBHH}I AHXBEH IIPONEHT
—KPGAHTI/I M B3CMAHHA,
~MHBECTHIIHMH, ADPMAHH AO ITAACK;

ITewanbu 1 3arybu oT PHUHAHCOBU AKTHBH

o Ileuyaabwu u 3arybu KOUTO BB3HHUKBAT OT IIPOMAHATA Ha CIIPABEAAHMBATA CTOHHOCT Ha (PHHAHCOBH
aKTHUBH Ce HpH3HﬂBaT KAaKTO CA€ABa:

-ITewanba uan 3aryb6a oT (PHHAHCOB AKTHB HAM (PHHAHCOB ITACHB, KAACH(HIMPAH KATO OTYHUTAH IO
CIIPABEAANBA CTOMHOCT B Imedarbara MAM 3arybaTa, Ce IPH3HABA B OTYETA 32 AOXOAHUTE.

-ITeqarGaTta nAm 3arybaTa OT HAAHYEH 3a NMPOAWKDA (DHHAHCOB AKTHB Ce NPH3HABA B APYT BCeobxBaTeH
AOXOA, C M3KAIOYEHME Ha 3aryOHTe OT obesleHKa U redaAbute 1 3arybuTe OT OOMEHHHUTE KypCOBE AO
MOMEHTA Ha OTIHCBaHe Ha (PMHAHCOBMA aKTHB. B TO3W MOMEHT HaTpymaHara redarbata mAm 3arybara,
IPHU3HATA IPEAH B APYT BCCOOXBATEH AOXOA, Ce IpeKAacHbHUIIIpa OT COOCTBEH KAITUT2A B edabaTa uan
3ary0aTa KaTO KOPEKIMA OT IPEKAACH(DHKAIIHA

e AuxpaTa, KOATO CE M3YHCASBA C H3IIOA3BAHE HA METOAA Ha e(PEKTHBHHUA AUXBEH MPOIIEHT, CE
[IPHU3HABA B OTYETA 32 AOXOAMTE.

o AMBHAEHTHTE OT MHCTPyMEHTH Ha COOCTBEHMA KAIIMTAA Ha DA3IIOAOXEHME 3a IPoAaxba ce
IPU3HABAT B OTYETA 32 AOXOAUTE, KOIaTO CE YCTAHOBH IIPABOTO Ha IIPEATIPHUATHETO A2 IIOAYIH
MTAALIAHE.

e 32 ¢HHAHCOBHMTE AKTHBH, KOHTO C€ OTYMTAT IO AMOPTH3HpPaHA CTOHHOCT, IeyarbaTa HAM
sarybaTa OT aKTHBA Ce IIPU3HABA B OTYETA 3a AOXOAHTE, KOTATO (DHHAHCOBMAT aKTHB HMAH
(pHHAHCOBHAT IIACHB Ce OTIIMCBA HMAM ODE3IEHABA U YPE3 MPOLIECA Ha AMOPTH3MPAHE.

TIpeAnpUATHETO OTIINCBA (PHHAHCOB AKTHB, KOTATO :
®  AOTOBOpHHTE ITPaBa BHPXY IAPHUHMTE TOTOIH OT (PUHAHCOBUSA 2KTUB Ca
H3TEKAM; HAH

® npexBbpAsl (PHHAHCOBHS aKTHB, KOTATO €A IPEXBBPACHH AOTOBOPHHTE ITP2aBa 32 IOAyYaBaHE Ha
MAPHYHA IIOTOLH OT (PHHAHCOBHA AKTHB HAH Ca 3aIIA3€HH AOTOBOPHHTE IIPaBa 32 IIOAyYaBaHe
Ha [TAPUYHKTE IOTOUM OT (PMHAHCOBHA aKTHB, HO € MOETO AOTOBOPHO 3aABAXEHHE 32 ITAAINAHE
Ha [TAPMYHH [OTOLH HA EAMH MAH ITOBEYE IIOAYIATEAH B CIIOPasyMEHME U TpaHcdepBT OTroBapsA
Ha yCAOBHSTA 32 orrcsade cbraacao MCC 39.

VcaoBusa 3a OTIHCBAHE:
Korato IpeAnpuATHETO IPexXBbPAM (DHHAHCOB aKTMB TO OLEHSBA CTEHEHTA, AO KOATO IHE 3ama3H
PHCKOBETE H IIOA3HTE OT COOCTBEHOCTTA BBPXY (PHHAHCOBHS AKTHB!
® aKO IIPEANPHATHETO IIPEXBBPANM B 3HAYMTEAHA CTENEH BCHYKM DPHUCKOBE M IIOA3M OT
cOBCTBEHOCTTA BHPXy (PHHAHCOBUA AKTUB, IIPEANPUATHETO OTIHMCBA (DMHAHCOBHMA aKTHB H
IPHU3HABA OTAEAHO KATO AKTMBH MAM NACHBHM BCHYKHM IIPaBa M 3aABAXKCHMS, CH3AAACHH HAU
3armaseHy npu Tpancdepa;
® KO NPEANPHUATHETO 3aIa3M B 3HAYMTEAHA CTEIEH BCUYKHM PHCKOBE M IOASH OT COBCTBEHOCTTa
BBPXY (DHHAHCOBUA AKTHB, IPEAIIPUATHETO IIPOABANKABA A2 TIPHU3HABA (PHHAHCOBHSA AKTHB;
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® aKO IIPECAIIPHATHIIETO HHTO HPCXB’prH, HHTO 34IIa3Ba B 3HAYHTEAHA CTCIICH BCHYKU pI/ICKOBe %9
IIOA3H OT CODCTBEHOCTTA BBPXY dPPIHaHCOBH}I AKTHB, HPCAHPI/IHTI/IC’TO OHPCACAH A2AH € 3aI1a3HAO
KOHTPOA BBbPXY (bI/IHaHCOBI/IH aKTuB. B TO3M CAY‘{aI}'IZ

-aKO IIPCANIDHATHETO HE € 3aI1a3MAO0 KOHTPOA, TO OTIIMCBZ (bI/IH’dHCOBPI}{ 4AKTHUB nu
IIpH3HaBa OTACAHO KaTO AKTHBH HAH IIaCMBH BCHYKH IIPaBa M 3aADAKCHIA, Cb3A2AEHH IIPH Tpchcpepa‘

-aKO IIPEAIIPHATHETO € 3aIa3vAO KOHTPOA, TO HPOA’I)A)K?IB?). Aa IIPHU3HABA (i)HHaHCOBI’IH
AKTHB AO CTCIIEHTA HAa IIPOA’bA)KaBaLLIOTO My y4aCTHE BBbB CbI/IHaHCOBHﬂ AKTHB.

Ilpu ormrcBaneTo HAa (PUHAHCOBHA aKTHB PAZAHMKATA MEXKAY:

a) HeropaTa DAAAHCOBA CTOMHOCT; M

6) cymaTa Ha IIOAYIEHOTO BBH3HATPAKACHHE (BKAIOYBAINO BCHYIKH IIOAYIEHHM HOBH AKTHBH, MHHYC
BCHYKM [MOETH HOBM IIACHBH), H BCHYKM HATpPyNmaHH medaAbu mam 3arybm, KOMTO ca OHAM NMPU3HATH
AHPEKTHO B COOCTBEHHA KAIIUTAA CE IIPH3HABA B OTYETA 32 AOXOAHTE.

Obestenka H HeCbOHMPAEMOCT Ha (DHHAHCOBH aKTHBH
ITpeAIpHATHETO NpElEHABA KbM KPasg HA BCEKM OTYETEH IEPHOA AAAM Ca HAAMIE ODEKTHBHM
AOKA3aTEACTBA 32 OOE3LeHKaTa Ha (PUHAHCOB aKTHB HAM Ha TPYIIa OT (DHHAHCOBH 2KTHUBH.
DUHAHCOB AKTHB HAH IPYITA OT (PHHAHCOBH aKTHBH CE CYMTAT 32 ODE3IEHEHN U Ca Bh3HUKHAAHU 32TyOH OT
obe3lienKa, KOTATO Ca HAAHIE ODEKTHBHH AOKA3aTEACTBA 32 ODOE3LIEHKA, IIPOM3XOMKAAIIU OT €AHO HMAM
rToBeve ChOUTUS, KOUTO 2 HACTBIIMAHU CAEA ITbPBOHAYAAHOTO NPH3HABAHe Ha akTHBa (ChOuTHe "3ary6a")
U KOraTo ToBa chbuTHe 3ary6a (MAH cpOrTHA) ¥Ma e eKT BbPXY OYaKBAaHHTE OBACIIH ITADUHUHHU ITOTOLH
OT (PUHAHCOBYS aKTHB HAH OT IPylaTa (DHHAHCOBH AKTHBH, KOUTO MOTAaT A2 C€ OIEHAT HaAeXKAHO. Moxe
A2 HE € BB3MOXKHO Ad Ce HACHTH(UUHUPA EAHHHYHO, CAMOCTOATEAHO CBOMTHE, KOETO € NPHYMHHAO
obesnenkara. Ilo-ckopo obeslieHKaTa MOXKe A2 € IPHUYMHEHA OT KOMOMHUpaHMA edeKT Ha HAKOAKO
CHOUTHIA.
3arybure, KOUTO Ce OYAKBAT B PE3YATAT Ha ObACIINTE CHOUTHA, HE3ABUCHMO OT TAXHATA BEPOSTHOCT, He
ce IIpH3HAaBaT.

o OO6esuenka HA (DHHAHCOBH AKTHBH, OTIHTAHH [10 AMOPTH3UPAHA CTOHHOCT
AKO MMa OBEKTUBHU AOKA3aTEACTBA, Ye € Bb3HHKHAAA 3ary0a OT OOe3IeHKa OT KPEAUTH M B3EMaHHA HAU
OT MHBECTHLIHH, ABPXAHH AO IMAAGK, OTYHMTAHM 1O aMOPTH3HPaHA CTOMHOCT, CyMaTa Ha 3arybara ce
OLIEHABA KATO PAa3AMKa MEXAY GaAaHCOBATA CTONHOCT Ha aKTHBA M HAaCTOSIIATa CTOMHOCT Ha OYaKBAHHTE
EbAELIY MAPUIHH [OTOLH (C M3KAIOYEHHE Ha GbACIIMTE KDEAHTHHM 3aryOH, KOMTO He ca BB3HUKHAAN),
AMCKOHTHPRHH C ITBPBOHAYaAHHMA e(DEKIMBEH AHXBEH  MPONEHT 32 (DHHAHCOBHA AKTHB (r. e
ebeKTHBHHAT AMXBEH MPOLIEHT, H3YHCAEH NPH IIbPBOHAYAAHOTO IpH3HaBaHe). baancosara croiHocT
Ha AKTHBA Ce HAMAASBA M CyMaTa Ha 3arybaTa ce npusHasa B 1eqarbata uam sarybaTa.

e O6esuenxa Ha (PHHAHCOBY aAKTHBH, OTYUTAHH I10 LEHA Ha puAOGHBaHe
AxKo uMa OBEKTHBHI AOKA3aTEACTBA, Ye € Bb3HMKHAA2 3aTy0a oT 0be3leHKa Ha (DMHAHCOB AKTHB OTYMTAH
MO IleHa Ha NPHAODHBAaHe, CyMaTa Ha 3arybara OT OOe3I€HKa Ce OLCHMBA KATO PA3AMKA MEKAY
BaraHCOBaTA CTOHHOCT Ha (PHHAHCOBMA AaKTHMB M HACTOAIaTa CTOMHOCT Ha OYaKBAHHTE OpAeIH
HAPHYHH IOTOLM, AMCKOHTHPAHHM C TEKyIIHA Ia3apeH IIPOLEHT Ha BB3BPBINAEMOCT 32 noAoben
pumancos akTHe. 3arybuTe ce NPM3HABAT B neuanbata uan 3arybara. Takusa 3arybu oT obesrieHKa He
TIIOAAEKAT HA BH3CTAHOBABAHE.

o OOGesuenka Ha (PUHAHCOBH aKTHBH Ha Pa3MOAOXKEHHE 32 npoaakba
Koraro craa B clipaBeAAMBaTA CTOMHOCT Ha (PUHAHCOB aKTHB H2 PasIIOAOKEHHE 32 npoAaxba e mpu3HaT
AUPEKTHO B COOCTBEHMA KAIMTAA M HMa  ODEKTHMBHH AOKa3aTeACTBA2, Y€ AKTHBBT € obesmnenen,
HATPyHAHATA 3aTy0a, KOATO € IPH3HATa B APYT BCeODXBATEH AOXOA, CE HM3BAKAA OT KaIlMTaAa M ce
npu3HaBa B redaAbarta HAK 3arybaTa AOPH aKO (PHHAHCOBHAT AKTHB HE € OTIIHCAH.
CymaTa Ha HATPyIaHATa 3aTy0a, KOATO ce NpexAacuUIHEPa OT CODCTBEH KAIIHUTaA B negaabaTa HAH
3arybaTa, € Pa3AMKATA MEKAY LeHaTa Ha npuAoOHBaHe (HETHO OT IOTAIIEHHA Ha TIAABHHMIATA M
AMOPTH3ALIMA) M TEKYIIATa CIPABEAANBA CTOHHOCT, MUHYC sarybara oT obesleHKa Ha (DUHAHCOBUA aKTHB,
IIPH3HATA IPEAU TOBA B revarbaTa HAK 3arybara.
3ary6u ot obesuenxa, mpusHati B nedasbata mAx sarybara, 33 MHBECTHIMA B HHCTPYMEHT Ha
cODCTBEHMsA KAIIMTAA, KAACH(PHUUMPAH KATO HA PaslIOAOKCHHE 32 npoAaxkba, He ce BB3CTAHOBABAT B
nevganbara uAn 3arybara.
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3ary6u or obesLeHKa, IPH3HATH B TTe4arbaTa HAH 3arybaTa, 32 ABAIOB HHCTPYMEHT, KAACH(PHUIUHPAH KaTO
HA PA3IIOACKEHHME 32 IIPOA@KDA, Ce BH3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPU3HABA B rmeyanbaTa UAM

3arybaTa.

ITapuunu cpeacTsa
[TapHuHUTE CPEACTBA BKAIOHUBAT IIAPHYHH CPEACTB2 B GPOIT 11 Ge3CPOTHM ACTIO3HUTH , CLOTBETHO B ACB2
BBB BAAYTA.
[MapHuHHUTE EKBUBAAEHTH €A KPATKOCPOUHH, BHCOKOAMKBUAHH MHBECTHIINH, KOHTO €4 ACCHO OOpBINaeMu
B KOHKPETHU IAPHYIHH CYMU ¥ ChABPIKAT HE3HAYHTEAEH PHUCK OT IIPOMIHA B CTOMHOCTTA MM.

AsisoBe M yuacTus
BCHYKH MHBECTHIIME IHPBOHAYAAHO Ce IIPHU3HABAT ITO METOAQ Ha LIeHa Ha IIPHAOOUBaHe / cebecroitHOCT.
MeToA Ha IeHaTa Ha IPHAODUBaHe /ceGeCTOMHOCTTa/ € METOA 32 OTYMTAHE HA AAACHA HHBECTHLHA, IIPH
KOMTO HMHBECTHIMATA Ce TNPH3HABA IO LieHa Ha npuaobmsame /cebecroitmoct/. Ilpeanpusrmero
[PH3HABA AOXOAA OT MHBECTHIIHMATA EAUHCTBEHO AO CTEIEHTa, B KOATO TO ITOAYYABA PA3IPEACACHHA OT
HATPYNaHHUTe Ie4aAbu Ha IIPEAPHATHETO, B KOETO € MHBECTHPAHO, BB3HMKHAAHM CACA AaTaTa Ha
npuaobusanero. IToAydeHH pAasTIpEACACHHS, HAABHIIABALIM TE3M mewaAby, ce pPasTAGKAAT KaTo
BH3CTAHOBABAHE HA MHBECTHIIMATA M Ce IPH3HABAT KAaTO HAMAAGHHME Ha I[EHATA Ha TNpHAoOHBaHe
/cebecToifHOCTTa/ Ha MHBECTHIIMATA.
VIHBecTHIIMITE B ADBINEPHH INIPEANPHATHA Ce OTYMTAT W IPEACTABAT MO LeHa Ha HpuAobuBane
/cebecroiroct/.
VHBeCTHIIMUTE B ACOIMMPAHM HPEAIPHATHA CE OTUMTAT M IIPEACTaBAT IO LeHa Ha Npuaobusane
/cebecToiinoct/.
WHBecTHIIMATE KOUTO He €A KAACH(PMIIMPAHU KaTO ABINEPHH M aCOLMHMPAHH NPEANPHUATHA CE€ OTIUTAT
IO CIIPaBEAAHBA CTOMHOCT KAACH(PUIMPAHH KaTO KaTO (DMHAHCOBH aKTMBH H4 DA3ITOAOXKCHHE 32
npoAawxba, ceraacHo msucksanuaTa Ha MCC39.B caydanre B KOMTO MHBECTHIHHTE €2 B KalTHTAAOBH
MHCTPYMEHTH , KOMTO HAMAT KOTHPAHA ITa3aPHA LleHA Ha aKTUBEH I143ap M YHATO CHPABEAAMBA IIEHA HE
MOJKE AQ C€ ONIPEAEAH HAACKAHO Ce OTUHTAT IIO LIEHA Ha npuaobusare/ cebecTORHOCT.
HuBectrmmn kouto ca kaacudmimpany 8 chotserctBue MCPOS5 xato Abpiann 32 nposaxba/uan ca
BKAIOYEHH B IPYIIa 32 M3BAKAAHE OT yIIOTpeba, KOATO € kA2CH(PHLIHPAHA KATO ABPIKAHA 33 TPOAKDa / ce
oTunTaT B choTBeTCTBIE € To3r MCOO.

KpeAutn, THProBcku ¥ APyTH B3€MAHHA
KpeAanTuTe H B3eMaHHMATA CA HEACPHBATUBHH (PHHAHCOBHM aKTHBH C (pUKCHpaHN HAM OIIPEAEASEMH
IIAQIIAHHSA, KOHTO He Ce KOTHPAT Ha aKTHBEH I1a3ap, C M3KAIOYEHHUE Ha:
®  Te3Hd, KOUTO ITPEAIPHATHETO Bh3HAMEPSBA A2 IIPOAAAE He3206aBHO HAM B OAM3KO OBAELE, KOHTO
me 6BAAT KAaCH(HLIMPAHH KaTO ADBDKAHHM 32 TbPIYBAaHE H Te3H, KOMTO IPEANPHATHETO
OIpeAeAs IPH IIbPBOHAYAAHOTO IIPHU3HABAHE KATO OTYHTAHH IO CHDABEAAHB2 CTOHHOCT B
neqasbara HAM 3ary0aTa;
® Te3u, KOWTO NPEAIPHATHETO OIPEAEAd KATO Ha pasIOAOKEHHE 32 npopaxba  Ipu
I'BPBOHAYAAHOTO IIPU3HABAHE; HAHU
®  Te3M, IPU KOHTO ABDKATEAAT MOXE A2 HAM2 BB3MOKHOCT A2 BB3CTAHOBH B 3HAYHTEAHA CTEICH
IfAATA CH I'bPBOHAYAAHA MHBECTHIHSA, C M3KAIOYEHHE Ha CAYYaHTe, IPH KOUTO NPHYHHATA €
BAOILIABAHE HA KPEAMTHOTO Ka4€CTBO M KOWTO Ce KA2CH(DHLPAT KAaTO HA PA3MOAOXKEHHE 32
rpoaaxOa.

Karo KpECANTH K B3eMaHHA CE KAaCHCt)HLU’IpaT Q)I/IHaHCOBI/I AKTHUBH BBb3HHKHAAU OT AI/IPCKTHO
TIPEAOCTABAHC HA CTOKM, YCAYTH, TIapH A TIapH9IHHA CIGZI/IBHACHTH/TbPI‘OBCKH B3EMAHHA H KPCAI/ITH/.
KPCAI/ITHTC H B3CMaHUATA, KOHUTO Ca C @m(cnpaﬂ ITaACXK CE€ OTYHTAT ITO amopmsnpaHaTa MM CTOHHOCT.
KPCAI/ITHTC U B3eMaHMATAa KOHUTO Ca 663 cpm{cnpan ITAACK CE€ OTYHTAT IIO cebeCcTOMHOCT.

HpeAHAaTCHHTC pasonH, KOHUTO KacaiT CACABAIIU OTYETHH HCPI/IOAH ce HPCACTaBHT KaTO aBaHCOBO
HPCBCACHH CyMH Ha AOCTABYMIIM M C€ BKAIOYBAT B TBPI“OBCKHTC B3€MaHHA.

Aaubnu 3a Bb3CTAHOBABAHE
AaHbLTE 32 BH3CTAHOBABAHE HE IIPOM3THYAT OT AOTOBOPHHM B3aMMOOTHOILIEHHSA, HE Ce KAacHHIHpPAT
B KaTeropuure (PMHAHCOBU aKTHBH. Te BKATOYBAT:
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—CYMI/ITC Ha BB3CTAHOBHMMHTE AAHBIM BBPXY AOXOA2 BHB BPDB3KA C obaaraemara I]C‘{aA6a/AaH’b"IHaTa
3ary6a 3a IEPHOAA M ITAATEHH CYMH 34 TCKYI U IIPEAXOAEH ITEPHOA IIPEBUIIIABALITN ADBAXKHMMHTE CYMH.
—CYMHTC Ha AAHBYECH KPEAHMTH 32 Bb3CTAHOBABAHE M TIPpHXBAIIAHE CAEA KPasd Ha OTICTHUA IIEPHOA H IIAA-
TEHH CYMH 32 TEKYII H ITPEAXOACH IIEPHUOA ITPEBHUIIABANIIH ABAMXKHMHTE CYMH 32 ADYTH AAHBIIH.

TCKYIIII’ITC AAHDBYHH AKTHBH 32 TEKYLIHA M HpeAXOAHI’I IIEPHOAM C€ OLIEHABAT IIO CyMaTa, KOATO CE OYaKBa
Ad 6’bAe Bb3CTAHOBEHA OT AAHDBYHHTEC OPraHM HNPH IIPpHMAAraH¢ Ha A2HDBYHM CTaBKH H A2HDBYHH 3aKOHH,
ACEICTBZ,I.LIH HAI1 OYAaKBAHH A2 BAA3AT B CMAa KbM Kpasd Ha OTYETHHA ITEPHOA.

MarepuasHu 3anacu
IMpeanpusaruero npuaara MCC 2 32 oTunTaHe Ha MATEPHAAHUTE 3aITaCH:
Marepuassu 3arracy ca aKTHBH:
-ADPIKAHH 32 IPOAXKO2 B OBHYIAHIA XOA Ha CTOMAHCKATA ACHHOCT / CTOKH,IIPOAYKLHSA/ ;
-HaMHpALIM Ce B IPOIIEC Ha IPOH3BOACTBO 32 TaKaBa IPOAAKOa /He3aBBPIIEHO IPOU3BOACTBO/ ;
-MaTepHAaAHH 3AIIACH, KOMTO C€ HM3PAXOABAT B IIPOM3BOACTBEHMSA IPOLIEC MAHM IIPH IIPEAOCTABAHE Ha
ycAyrm;/ MaTepHasy, cyposuHm/
MareprasHHTe 3arTacM Ce OLIEHABAT IIO0 ITO-HHMCKATA OT CeOeCTOMHOCTTA HMAM HETHATA PEeaAH3yeMa
CTOIHOCT.
CebecTolHOCTTa HA MATEPHAAHHTE 3allaCH IIPEACTABAABA CyMaTa OT BCHYKH Pa3XOAM IO 3aKyITyBaHETO,
npepaboTKaTa, KAKTO KM APYIM PA3XOAM, HANIPABCHM BLB BPDB3KA C AOCTABAHETO MM AO CETalIHOTO
CBCTOSIHHE H MECTOIIOAOKEHHE.
PasxoamTe 1o 3akyryBaHe Ha MATEPHAAHHTE 3aITACH BKAIOYBAT IIOKYITHATA II€HA, BHOCHHTE MHTA M APYTH
HEBPB3CTAHOBUMH AAHDBLH, TPAHCIOPTHHTE Pa3XOAM M AD., KOHTO AMPEKTHO MOTAaT Ad C& OTHECAT KbM
OpHUAOOHBAHETO Ha CTOKHTE MATEPHAAMTE M YCAyrHTe. T'bpProBCKHTE OTCTBIKH PabaTH M Ap. MTOAODHH
KOMITOHEHTH C€ IPHCITAAAT IPH OIPEAEASHE Ha ITOKYIIHATA CTOMHOCT.
PazxoanTe 32 mpepaboTka BKAIOYBAT IIPEKM Pa3sXOAM M CHCTEMATHYHO HAYHMCAfBAHM IIOCTOAHHH H
IIPOMEHAMBH OOIIM PA3XOAH, KOHTO C€ IIPaBAT IIPHU NPepaboTBaHe Ha MATEPHAAHMTE B TOTOBA ITPOAYKIIHAL.
IIpomerAnBuTe OOLIM PA3XOAHM CE PA3IPEAEAAT 3a BCAKA IIPOM3BEACHA EAMHHIIA Ha 023a Ha PEAAHOTO
HM3II03BaHE Ha IIPOH3BOACTBEHHTE MOIIHOCTIH.
ITocrosiHHuTE OBILM PAa3XOAM Ce PasIPEACAAT KbM CeOeCTOHHOCTTa Ha IPOAyKUHATa Ha 0asa Ha
HOPMAAHHSA KAIIALMTET Ha IPOM3BOACTBEHUTE MOIIHOCTH.
KoAnwecTBOTO OOIIM IOCTOAHHH Pa3XOAH, KOMTO OTIOBAPAT HAa PAa3AMKATA MEKAY HOPMAAHHA
KAITALUTET H AOCTHTHATHSA KAIIALIUTET Ce IIPH3HABAT 33 Pa3XOAHM 34 ITEPHOAA B KOHTO Te Bb3HUKBAT.
Apyri pasXoAn ce BKAIOYBAT B CeOeCTOMHOCTTa Ha MATEPHAAHHTE 3aITaCH CaMO AOTOAKOBA, AOKOAKOTO Te
€2 HAIIPABEHH BBB BPB3Ka C AOBEKAAHETO Ha MATEPHAAHHTE 3aITACH AO HACTOSIIOTO MM MECTOIIOAOKEHHE
M ChCTOAHUE.
B orpanuueHH cAy4aH PasXOAM IIO ITOA3BAHH, KPeAHTH Kouro ca ompeaesern 3 MCC 23 Pasxoau mo
3aeMH, Ce BKAIOYBAT BCTOHHOCTTA HA MATEPUAAHHTE 3aI1aCH.
Pa3xOAM KOHTO He ce BKAIOYBAT B ce0eCTOHHOCTTA HA IIPOM3BEACHATA IPOAYKIIHA M CE IIPU3HABAT KAaTO
P23XOAH 3a TIEPHOAA B KOHHO Ca BB3HMKHAAM Ca:
-KOAHYECTBA MATEPHAAH ,TPYA H APYIH IIPOM3BOACTBEHHU Pa3XOAM H3BbH HOPMAAHHUTE IPAHMIIH.
-pa3XOAH 3a ChXPAHEHUE B CKAAA.
-AAMUHHICTPATHBHU Pa3XOAH.
-Pa3XOAH ITO IIPOAKOHTE.
CebecTORHOCT IPH MPEAOCTABSAHE Ha YCAYTH
AOTOAKOBa, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE€ ITOA3BAT MATEPHAAHH 3aIlacd, TO Te ce
BKAFOUBAT B cebecroifHocTa Ha ycayrure. CebecToffHOCTA Ceé ChCTOM TA2BHO OT PasXOAMTE 32 TPYA M
APYTHTE pa3sXOAH 3a IIEPCOHAAA, 32€T B IPEAOCTABAHETO HA YCAYTATA, BKAIOUHTEAHO CAYXKHTEAHTE,
M3ITBAHABAILA HAA30pPHA AEHHOCT, M CHOTBETHATA YACT OT OOIIHTE Pa3XOAM 32 TAX. IPyABT M ApyTH
Pa3sXOAH, CBBP3aHH C IPOARKOHTE M OOLIMA AAMHHUCTPATHBEH I1EPCOHAA, HE Ce BKAIOYBAT, 2 Ce
[IPH3HABAT 32 PA3XOAH B ITEPHMOAR, B KOHTO Ca Bb3HUKHAAM.
INorpebaenneTo Ha MATEPHAAHH 3aIIACH CE OIEHSBA IIO CPEAHO IIPETErACHa CTOHHOCT.

CebecroiiHocTTa Ha MATEPHAAHHMTE 3ar1aCH MOXKE A2 He € BBb3CTAaHOBHMA, B CAY‘I&I:‘I Y€ TE€ Ca IIOBPEACHH
HMAH Ca IAAOCTHO HMAM YaCTHYHO MOPAAHO OCTapEeAH, HAM aKO MMa CITaA B IIPOARDKHHTC MM IEHH. C’bI_T.IO
Taka CeOEeCTOMHOCTTa Ha MAaTEPHAAHUTE 3aITaCH MOXE A2 HC 6’bAe Bb3CTAHOBHMaA, aKO HPH6AI’ISI/ITCAHO
ONPEACAEHHTE PA3XOAHM 32 3aBBbPIOBAHE HAU HpI/I6AH3HTCAHO OIIPEACACHHTE Pa3xoAH, KOUTO III¢ 6’1)A2.T
HalpaBeHM 32 OCBILECTBABAHE HA HPOAa}K6aTa, Ca Ce YBEAHMYHAH. MaTCpHaAHPITC 3aIIaCH C€ HAMaAfBaT AO
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HETHATA peaAHSYCI\'I’d CTOI;.IHOCT Ha 62.3?1Ta Ha OTACAHH ITO3HIIHMH. HPH HIKOH O6CTO}IT€ACTBa 062."-16 MOXKE
A2 ObAE TIOAXOAALIIO A4 CE TPYIIHUPAT CXOAHM HAH CBbP32HU IO3HIIHH.

KbM Bceku cAeABALI IIEPHOA Ce IIPAaBH HOBA OLEHKA HA HETHATA PEAAM3yeMa CTOHHOCT. Korarto
JCAOBHATA, AOBEAN AO CHIDKABAHE HA MATCPHAAHHTE 3aITACH IOA TAXHAT2 CEOECTOMHOCT, Beve HeE ca
HAAMIlE HAH KOTATO MMa SCHO AOKA3aTEACTBO 33 YBEAMYECHHME B HETHATA PEAAHM3yeMa CTOHHOCT 32paAu
IIPOMAHA B MKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa Ha ODE3IleHKaTa Ce BH3CTAHOBABA TaKa, Y€ HOBATA
BaraHCOBA Cyma € ITO-HHCKATA OT CeGecTOMHOCTTa M ITpepasTAeAaHATa HETHA PEAAHM3YeMa CTOMHOCT.
Bb3cTaHOBABAHETO € OIPAHMYEHO AO CyMATa Ha ITbPBOHAYAAHATA OOE3LIEHKA.

HPH HpOAﬁ)K6a Ha MAaTEPHMAAHHN 3aITACH, OararCcOBaTA CyMa Ha TC3H MATEPHAAHH 3a1aCH CE€ IPH3HABA KATO
PpasxoA 1pes HCpI’IOAﬂ., opes KOUTO ChOTBETHUAT IIPUXOA € IIpH3HAT. CYMaTa Ha BCAKa O6€3H€HKa Ha
MATEPHAAHHTE 34ITaCH AO HETHATa MM pPeaAH3yeMa C’I‘OfIHOCT, KaKTO WM BCHYKH 3ary6n OT MaTCPpHAAHHU
3arracH ce IIPpHM3HaBaT KaTo pasonn 3a II€pHMOAa HaA oGezuemcaTa A Ha BBHB3HHMKBAHETO Ha 3?1I'y6I/ITe.
Cyma'ra Ha €BEHTYaAHOTO O6paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha O6€3LICHK2T2. Ha MaTEpHAAHHTE
3armacH, Bb3HHMKHAAZ B PE3YATAT Ha YBEAMYICHMETO Ha HETHATA peaansyemMa CTOf:IHOCT, Ce IIPpH3HABA KATO
HaMaAsBaHE Ha CyMaTa Ha HpHSHaTI/ITe pasxoAd 32 MaTEPHAAHH 3aITaCH IIPE3 IICPHOAAQ, Ipes KOMUTO
Bb3CTAHOBABAHETO € Bb3HHKHAAO.

Hsaxon MATEPHAAHM 3aIIaCH MOTAT Al 6’bAaT OTHECE€HH IO CMETKHMTE Ha ADYIH AKTHBH, KAaTO HarpuMep
MaTepHaAHHM 3aIracM, KOHTO cCe H3IIOA3BAT KAaTO KOMIIOHEHT Ha CB3AAAEHHTE OT CaMOTO IIPEANPDHATHE
cobcrBenn HMOTH, CBOPBKCHHA M O60pyABaHC. M‘:ITCPH&AHI/ITC 3alacH, OTHECEHH KbM APYI aKTHB, C¢
TIpDM3HABAT 324 Pa3XxoA B IPOABAKECHHC ITOAC3HHA JKHMBOT Ha aKTHB2.

AxTUBHU ABPOKAHH 32 IPOAAKOA
Karo axruu abpxarm 3a rnpoaakba ceraacso MCOO 5 ce kaacuduIupaT HETEKYIIM aKTHUBH, YHATO
GaAaHCcOBa CTOMHOCT Ine ObAe BB3CTAHOBEHA ITO-CKOPO HUPE3 CAEAKA 32 IIPOAXKDA OTKOAKOTO Hpe3
ITPOABAXKABALIA YITOTPEDA.
AKTHBHTE ABPKAHHM 32 IIPOAKOA Ce OIGHSBAT ITO ITO-HHCKATA OT 0aAaHCOBaTA MM CTOHHOCT M
CIIPABEAAMBATA MM CTOHHOCT HAMAACHA C PA3XOAHMTE 32 ITPOADKOATA.
3aryba or obesleHKka ce NPH3HABA IPH BCAKO ITBPBOHAYAAHO MAHM IIOCAEABAILO HaMaAeHHME Ha
CTOMHOCTTA Ha aKTHBH ABD/KAHH 32 IIPOADKDA.
ITeuaaba OT ITOCAEABALIIO YBEAMYMEHNE HA CIIPABEAAMBH CTOMHOCTH, HAMAACHH C PA3XOAHTE 32 ITPOAAKD2
Ha AKTHBH ABPXKAHH 32 IIPOA®KDOA ce IpH3HAaBA AO pasMmepa Ha OOe3IleHKaTa Ha CHOTBETHHA AKTHB
HauucAeHa rnpeAn cbraacio MCC36 u MODOS.

CoOcTBEH KAIIUTAA
CoOCTBEHHMAT KAIIUTAA HA IIPEAIPHATHETO Ce ChbCTOHU OT:
OCHOBEGH KaIlUTAA BKAIOYBAILI :
e PerucTpupaH KaluTaA —TIPEACTABEH ITO HOMHMHAAHA CTOMHOCT CBTAacHO ChAEOHO peleHue 3a

perucTparusa

e HeBHeceH KalnMTaA — IPEACTABAABA HEBHECEHATA YACT OT OCHOBHHSA KallMTaA IO HOMMHAACH
pasmep.

e  skymeHH cOOGCTBEHU aKITHH- IIPEACTABEHH ITO CTOHHOCTTA Ha IIAATEHOTO 32 obparsHOTO
IIpHAOGHBaHe.

Axo mnpeanpusTtHero  nIpuAOOHE IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBEHHS KaIlMTaA, TeE3H
HHCTpyMeHTH ( M3KyIleHH COGCTBEHM aKIMM) Ce IPHCIaAaT oT cobcrBenus kanuraA. He ce npusnasa
HHTO rreyanba, HHTO 3aryba OT MOKYNKaTa, NPOA®KOATA, EMHTHPAHETO HAH ODE3CHABAHETO Ha
HHCTPYMEHTH Ha COOCTBEHHA KAITHTAA Ha IPCATPHUATHETO. T2xuBa OOPaTHO M3KYIEHM aKLIMM MOTAaT A2
6BAAT IPUAODHTH 1 ABPIKAHH OT IIPEAHPHATHETO HMAH OT APYTM YACHOBE Ha KOHCOAMAMPAHATA IPyma.
[TAATEHOTO HAM MOAYYEHOTO BB3HAIPDKACHHE C€ IPH3HABA AMPEKTHO B COOCTBEHMA KAITHTAA.

HPH H3AABAHCTO HAHM HPI’IAO6HB2.HCTO Ha CBOM MHCTPYMCEHTH Ha cOBCTBEHHA KAITHTAA TIPpEAIPHATHETO
TIPaBHM PASAMTHH Da3XOAH. Tesu pa3xoAu OOHMYATHO BKAFOUBAT perucTpanui ¥ APyrd 3aKOHOBH TaKCH,
H3IIAATEHH CYMH Ha IIPDABHH, CUETOBOAHHN U APYTH HPOClDCCI/IOHaAHH KOHCYATAHTH M AP.HOAOGHH. HPI/I
KAITHTAAOBa CACAKA PﬁBXOAI/ITC IIO CAGAKATAa C€ OTUYHUTAT CYETOBOAHO KATO HaMAaA€HHE Ha coberBenns
KaITHTaA (HBTHO OT BCHYKH CB’bp3aHI/I HPEC})CPCHHHH 3a AAHBK B’bPXY AOXOAHTC) AO CTEIICHT4, B KOATO Ca
AOIIBAHUTEAHH Pa3XOAH, TIPAKO CB’praHI/I C KaITMTAAOB2 CACAKA, KOMTO B IIPOTHBCH CAY‘IafI buxa buAn
w3bergaty. Pa3sxOAMTE IO KAITNTAAOBA CACAKA, KOATO € M30CTaBEHA, Ce TIPHI3HABAT KaTO Pas3xoA.
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Pesepsu BrArOUBaILM:
o Peseps OT NOCAeABAIM LEHKH — (DOPMHPAH IO M3MCKBAHMATA 33 OTYMTAHE yCTAHOBEHH B
MC®O u mpuAaraHaTa CH€TOBOAHA JIOAUTHKA;
e IlpemunHE pesepri- OBPA3yBAHH OT EMUTHPAHE HA COOCTBEHM KAIINTAAOBH HHCTPYMEHTH.
e OBmm pesepsu — oOpasyBaHM OT pPA3NpPEACACHHE Ha I€4aAba CHrAACHO H3MCKBAHHMATA HA
T'bproBekus 3akoH Ha PHbATApHA 1 yIPEAUTEAHHSA KT HA IIPEATIPHUATHETO.
o Apyru peseppu — 0GpasyBaHH IO PEIIEHHE Ha COOCTBEHMIMMTE HA KAIIUTAAR

PuHAHCOB PE3YATAT BKAIOUBAIIL:

HepasnpeaeAeHa KbM Kpas Ha OTYETHHS IIEPHOA HATPYTIAHA reuarba OT IPEAXOAHH ITEPUOAH.
Hernoxpura KbM Kpas Ha OTYETHHA ITEPUOA HATPYIAHA 3aryba OT IIPEAXOAHU TTEPHOAH.
[Teuanba/3aryba OT IIepHOAR.

Texylu 1 HeTEKyIIU NaCHBHA
ITacuB ce kaacHHUIMPA KATO TEKYIII , KOTATO OTTOBAPS Ha HAKOM OT CACAHUTE KPHUTEPHIL:

®  OuAKBA A2 JPEAM ITACHBA B CBOS HOPMAAEH ONEPATHBEH LUKDA;

®  ABDIKH [1ACHBA IIPEAHMHO C IT€A THPIYBAHE;

¢  IIACHBDBT CACABA Ad ObAE YPEAEH B PAMKHTE HA ABAHAAECET MECELIA CACA KPasl HA OTIETHHI
IIEPHOA;
HAH

®  PEAUPUATHETO HAMA GE3YCAOBHO MPABO A2 OTCPOUBA YPOKAAHETO HA ITACHBA 32 IIEPHOA Hali-
M2AKO ABAHAAECET MECELla CACA Kpasd Ha OTYETHHSA IIEPHOA.

Tlacus ce KAaCI/IdPI/IL[PIPﬂ KaTO HETEKYILL 2KO HE oTroBaps Ha KpHTEPHUMTE 1A KAaCI/I(l)I/II_[PIpaHC KaTO TEKYIIL.
ITacus ce KAaCI/I(i)HLH/Ipa KaTO TEKyLL, KOraTto TE€ CACABA Aa CE€ YPCAH B paMKHTE Ha ABAaHAAECET MeCela OT
Kpas Ha OTHETHHA IIEPHOA, AOPH AKO:

° I‘I’BpBOHa‘-IaAHI/IHT Cpok € bua 3a HepI/IOA MO-ABABI OT ABAHAACCET MECELA,; K

® CACA Kpa#f Ha OTYCTHNA IIEPHOA 1 IIpEAH dr')I/IHﬁHCOBKTC OT4YETH A2 Ca vo6peHn 3a YIY6APIKyBaHC

€ CKAIOYEHO CIIOpasyMEHHE 32 pedpuHAHCHPAHE HAH 32 HOB IIOTACHTEACH ITAAH Ha ABATOCPOYHA
Oasa.

DPuHaHCOBU IIACHBH
IlpeanpuaTueTo mpraara MCC32 u MCC39 npu oT4HTaHE Ha prHAHCOBH TACHBH.
OHMEAHCOB ITACHB € BCEKH ITACHB KOHUTO € :

° AOTOBOPHO 32ABAYKEHHC ©

- A CE TIPEAOCTABSAT APHIHI CPEACTBA HAH APYT (PHHAHCOB AKTHB Ha APYTO IPCATIPHATHE;
HAM

- A2 ce pasMeHAT (PMHAHCOBM AKTHBHM HAM (PHHAHCOBH MAaCHBH C ADYro MNPEANPHATHE IPH
JCAOBHSA, KOHTO Ca ITOTEHIIMAAHO HEGAATONPHATHH 32 IPEANPHUATHETO;

HAYM
e porosop, KOfTO Ime GbAe MAM MOXe A2 ObAC YPEACH B HHCTPYMEHTH HA COOCTBEHHA KAITHTaA Ha

HPCAHPI/IHTHCTO H e

- HeAepMBATHB, 32 KOMTO IDEATIDHATHETO € HAHM MOXE A2 ODbAE 3aABAKEHO A2 DPEAOCTABH
[IPOMEHAHB GPOMH HHCTPYMEHTH Ha COOCTBEHUSA CH KaIIITaA;

AN

- AepuBaTHB, KOHTO IIe GbAe HAM MOXe Ad ODAE ypeAeH 1pe3s paswmiHa Ha uxcupana cyma
MAPUYHU CPEACTBA HAHM APYT (pHHAHCOB aKTHB 32 Juxcupan Gpoii HHCTPYMEHTH Ha coOCTBEHHA
KAITMTAA HA TIPEANIPHATHETO. 32 Tasd LeA HMHCTPYMEHTHTE Ha COOCTBEHHA KATIMTAaA Ha
NIPEATPHATHETO HE BKAIOYBAT Bb3BPDBINAEMH (PHHAHCOBH MHCTPYMEHTH, KA2CU(PHIIMPAHU KAaTO
MIHCTPYMEHTH Ha COBGCTBEHMA KAITHTAA, KOHTO HAAArAT HA  MPEATPHATHETO 3AABAKCHIETO Al
IPEAOCTABH Ha ADYTa CTPAHA POIOPIIMOHAACH AAA OT HETHHTE AKTHBH Ha NPEANPHUATHETO CAMO
NpH AMKBHMAALIWA, MAM HHCTPYMEHTH, KOHTO Ca AOroBopu 32 ObAEIIO IIOAyIABAHE HAM
IIPEAOCTABAHE HA HECTPYMEHTH Ha COOCTBEHMS KATTHTAA HA MPEATIPHATHETO.
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OUHAHCBHTE HHCTPYMEHTH-ITACHBY C€ KAACH(DHUIIHPAT B CACAHHTE KaTETOPHU CHIAACHO M3HCKBAHHATA HA
MCC 39:
e  DUHAHCOBH TACHBH, OTIMTAHH IIO CIIPABEAAMBA CTOMHOCT B rreqaabata mAm 3arybata:
- KAACHPULIMPAHH KATO ABPMAH 32 THPIYBAHE
- IOPM IIBPBOHAYAAHOTO My IPH3HABAHE CE ONPEAEAS OT MPEANTPMATHETO 32 OTIMTAHE IO
CIIPABEAAHBA CTOMHOCT B ITEYaA0ATA HAM 3aTy0aTa
e (DUHAHCOBH ITACHBH, OTYHTAHH ITO AMOPTH3HPAHA CTOHHOCT
®PyHAHCOBY [TACHBH Ce IPM3HABAT B OTYETA 33 (DHHAHCOBOTO CBCTOSHHUE, KOTATO NPEATIPHATHETO CTaHE
CTPaHA [TO AOTOBOPHUTE YCAOBHUSA HA HHCTPYMEHTA.
[Ip1 IBPBOHAYAAHOTO NpH3HaBaHe (PUHAHCOBMTE IIACHBM CE€ OTYHTAT IIO CITPABEAAMBATA UM CTOHHOCT,
HAIOC B CAyYail Ha (DHHAHCOBM ITACHBH, KOMTO HE CE OTYMTAT IO CIPABEAAMBA CTOHHOCT B Heuanbata
HAH 3aTy0aTa, PASXOAUTE IO CAEAKATA, KOMTO CE OTHACAT IPIKO KbM IPUAOOHUBAHETO HAH H3AABAHETO HA
(prIHAHCOBHSA ITACHB.
TlocaeaBama onerka Ha (PHHAHCOBM IIACHBH
e llo cripaBeasmBa CTOMHOCT
-(pHHAHCOBH ITACHBH, OTYMTAHH 11O CIIPABEAAMBA CTOMHOCT B IIe4aAbaTa HAM 3ary0aTa;
C HBKAIOUEHWE HA ITACHBUTE - ACPHMBATHBH, KOHTO Ca OOBBP3aHH C HEKOTHPAH HHCTPYMEHT Ha
coBCTBEHHA KAIIMTAA M TPAOBA A4 CE YPEAAT Upe3 IPeXBBPAAHETO HAa HEKOTHPAH HHCTPYMEHT Ha
COBCTBEHHA KAIIUTAA, UHATO CIIPABEAAHBA CTOMHOCT He MOXE A2 CE& OLIEHH HAAEKAHO, KOHTO Ce
OTHYHTAT I10 LieHa Ha IpHAODUBaHe;
e Ilo aMOpTH3MpaHa CTORHOCT C M3IIOA3BAHETO HA METOAA Ha e(DEKTHBHUA AMXBEH IPOLEHT
-BCHYKH OCTaHAAM (DMHAHCOBM IACHBH

IMewanbu u 3arybu oT PUHAHMCOBH ITACHBH CE IPHU3HABAT

o Ilewaabu u 3arybu OT (PHHAHCOBH IACHBH, KAACH(DHIIMPAHM KATO OTYMTAHU I10 CIIPABEAAHBA
croifHocr B neyaabata HAM 3arybara, ce IPH3HABAT B OTYETA 32 AOXOAHTE;

e Jlewaabara man 3ary6aTa OT (PHHAHCOBHM IACHBH KOMTO C€ OTYHTAT IO AMOPTU3HPaHa CTOMHOCT
ce NPHU3HABA B OTYETA 32 AOXOAHTE, KOTaTO (DMHAHCOBHSA TACHB Ce OTIIMCBA W HUpe3 Ipoueca Ha
AMOPTH3HUPAHE;

Ipeanpustuero oTiHCcBa (PUHAHCOB MACHB (HAM YacT OT (DUHAHCOBHUA ITACHB) , KOTATO TOMH € MOTACeH -
T. € KOTATO 3aABAMKEHHMETO, OIIPEAGACHO B AOTOBOPA, € OTMAAHAAO, aHYAMPAHO HAHM CPOKBT My €
H3TEKDbA.

Ilpu otnicsane Ha (PHHAHCOB ITACHB PA3AMKATA MEKAY GaraHCOBaTA CTOHHOCT Ha (DMHAHCOB NMacuB (MAH
HA YACT OT (PMHAHCOB ITaCHB), KOHTO € IIPEKPATEH MAM IPEXBBPACH Ha TPETa CTPaHa, M IIAATCHOTO
BB3HAIPAKACHHE, BKAIOUUTEAHO IIPEXBBPACHUTE U ITOETH HEMAPUYHU aKTUBM M IIACHBH, CE NIPHU3HABA B
OTYETA 32 AOXOAHTE.

THproscku u APYTH 32AbAYKEHHUA M KPEAUTH
KpeAuTn, TBProBCKH M ADYIH 3aABAXKEHHSA 3aAbAKEHN ca (PHHAHCOBH ITACHBH BB3HHKHAAH OT APEKTHO
IIOAYY4BaBe Ha CTOKH, YCAYTH, [TaDH HAH ITAPUYHY CKBHBAACHTH OT KPEAHTODH.
CAeA ITbPBOHAYAAHOTO NPH3HABAHE KPEAUTHTE M THPIOBCKHTE 3a3ABAKEHHATA, KOUTO Ca be3 pukcupan
ITAAEX Ce OTYMTAT IIO OLEHEHATa IIPH MPHAODHBAHETO HM CTOMHOCT.
KpeAuTrTe 1 3aABAKEHUATA, KOUTO Ca C (PUKCHPAH ITAAGK CE OTIHTAT 110 aMOPTH3HPAHATA MM CTOHHOCT.

AAHBYHN 3aABAYKEHNA
TeKyIIuTe AAHBIHI 33ABAXKEHHSA HA IIPEAIPHATHETO He IPOM3THYAT OT AOTOBOPHH B3aHMOOTHOUICHUS H
He ce KAacupHLIMpPAT KaTo (PUHAHCOBY ITACHBHU. 1€ BKAIOYBAT:
~TeKyIIusT AAHBK BBHPXY AOXOAR 32 TEKYIIHA U IIPEAXOAHH IEPHOAM CE NPM3HABA KATO ITACHB AO CTEICH-
Ta, AO KOAITO He € ITA2TeH.
-TexyImm 3aAbAKEHNUS 32 AAHBIIU CHIAACHO APYTH AAHBYHH 3aKOHH.
TexylInuTe AAHBYHH IACHBY 32 TEKYIIUA U IIPEAXOAHH IIEPHOAH Ce OLICHABAT IO CyMaTa, KOATO CE O4aKBa
A2 ObAe MAATEHA HA AAHBYHHTE OPraHM IIPH ITPHAAraHe Ha AQHBYHHM CTABKM M AAHDBUHH 3aKOHH, AEHCT-

Bal¥ KbM Kpasg Ha OTICTHNA TIEPHOA.

Be3spb3Me3AHH CPEACTBA IPEAOCTABEHH OT AbPoKaBaTa
DesBb3Me3AHI CPEACTBA IIPEAOCTaBeHH OT Abpxapata cbraacko MCC20 ca  momomy oT
ABDIKABATA/IPABHTEACTBOTO, ABDIKABHUTE ATEHIIMH M AP. IOAOGHM OpraHHM, KOMTO MOTaT Ad Obaar
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MEeCTHHM, HAIIWOHAAHHM HAM MEH(AyHapOAHI/I/ ITIOA cbopMaTa Ha TIIPEXBBPAAHE Ha pecypcH  KbM
TPEANIPpHATHETO B 3aMAHA Ha MMHAAO HMAX 6’I>A€I.[IO CBOTBETCTBHE C ONIPEACACHH YCAOBHA IIO OTHOLUCHHE
Ha OIIEPAaTHBHHUTC Aef:IHOCTI/I Ha HPCAHPHHTI/ICTO.TC HM3KAXOYBAT (i)OpMH Ha HpﬂBHTCACTBCHﬂ ITOMOIII,
KOHUTO HE MOraT B PaMKHTE Ha pa3YMHOTO Al 6’I>,L\HT OCTOMHOCTEHH M CAEAKH C AbpPiKaBaTa, KOHUTO HE
MOrart Aa 6".bA2.T PﬂSI‘paHH“IBHI’I oT HOPMZAHI’ITC TbPTOBCKH CACAKM Ha HPCAHPI/IHTI’ICTO‘

BCBB’bSMCSAHYI CpeACTBa , CBbpP3aHH C AKTHBH, Ca 663B’]>3M€3AHH CpeACTBA IIPEAOCTABCHH OT ADBPiKaBaTa,
YHETO OCHOBHO yCAOBHE €, 1I€ HPCAI’IPI/IHTI/I(?,TO, OTroBapsIIoO Ha ycAoBHATA 32 IIOAYYABAHETO MM CACABA Ad
3AKYIIH, Cb3AAAE MAHM IIO APYT HAYHH Al I'IPPIAO6I’IC A’bAI‘OTpﬂ;IHPI AKTHBH.

BCSB’b3M€3AHI/I CPEACTBA CB’praHH C HPHXOAI'X, ca 6€3B’I>3MCSAHPI CPEACTBA TIPEAOCTABCHHU OT ABPIKaBaTa,
Pa3sANYHH OT OHE3H CBbP3aHM C AKTHBH.

BCBB’I)BI\/ICBAHI/I CpeACTBa IPpEAOCTABCHH oT A’bp)}{ﬂBﬂTa ce npeAcraB;rr KaTo HPHXOAI/I 32 6'bA€LHH HCPHOAI’I,
KOHTO C€ IIPpM3HABAT Ha ITPHXOA CHCTECMATHYIHO I paLU/IOH?lAHO 3a CpOKa Ha ITOAE3HHM JKHBOT HA AKTHBA.

BCBB'b31\{€3AHH CpeACTBA TIPEAOCTABEHHI oT A’bp)KaBaTa , CBbpaHH C HPI/IXOAH C€ IIPEACTABAT KaTO ITPHXOAH
3a 6’bACI_I_U’I HepI/IOAI/I, KOHTO C¢€ HPI’ISH’AB’AT Ha HPHXOA B MOMEHTAa B KOHUTO C& HpHBHaBaT Pa3xoAnTe 32
HOKPHBaHCTO Ha KOHTO €24 ITOAYYIEHH.

3aABAYKEHHA KM [IEPCOHAAQ M MIPOBU3HH 32 ABATOCPOYHM AOXOAM HA IEPCOHAAR
3aAbAKEHUA KbM IIEPCOHAA BKAIOYBAT 33ABAKEHMA HA HPEANPHATHETO IIO ITOBOA Ha MHHAA TPYA
IIOAOKEH OT HaeTMs I[IEPCOHAA M CHOTBETHHTE OCHTYPUTEAHH BHOCKH, KOHTO C€ H3HCKBAT OT
3aKOHOAATEACTBOTO.
IpeAnpHSTHETO HAMA TOAUTHKA 32 OTYHTAHE Ha ABATOCDOYHH AOXOAM HA IIEPCOHAAA.

ITpoBuaun
ITpoBusumTe Ca 3aABAXKEHHS C HEOTIPEAEAEHA CPOYHOCT MAM CyMa.
IlpoBu3um ce NPU3HABAT IO TIOBOA HA KOHCTPYKTHBHM M IPABHIM U IPABHHU 32ADAMKEHMSA BB3HMKHAAN B
PE3YATAT Ha MMHAAM CHOUTHA CBTAACHO H3HCKBAHMATA Ha MCC 37.
IIpaBHO 3aABAXKEHME € 3AABAIKEHHE, KOCTO IIPOM3AN32 OT:
®  AOroBop (CITOpeA HETOBUTE M3PUIHM KAAY3H H IO IoAPas3bHpane);
®  3IKOHOAATEACTBO;
HAH
®  ApPYro AeficTBre Ha 3aKOHa.
KOHCTPYKTHBHO 3aABAYKEHHE € 32ABAXKEHHE, KOETO MPOM3AM3a OT ACHCTBHATA Ha IIPEATIPHATHETO,
KOTaTo:!
e mHa 6a3aTa Ha YCTAHOBEHA TEHAEHLHA Ha ITPEAXOAHA IIPAKTHKA, yOAHKYBAHH ITOAMTHKH HAH
AOCTATBYHO CITELM(PUIHO TEKYIIO TBbPAECHUE IIPEATIPHATHETO € IIOKA3aA0 Ha APYTH CTPaHH,
Ye e TOTOBO A2 IIpHeMe OIIPEACAEHH OTTOBOPHOCTH;
u
©  KATO PE3YATAT IPEAIPHATHETO Cb3AaB2 § APYIHMTE CTPaHH OIPEACAEHO OWAKBAHE, He INe
HM3II'BAHH TE3U OTTOBOPHOCTH.
ITpoBH3us ce IpU3HABA TOTaBa, KOLATO:
®  NPEAIPHATHETO MMA HACTOAIO 32ABAXKEHHE (IpaBHO MAM KOHCTPYKTHBHO) KaTO PE3yATAT OT
MHHAAH CHOMTHUS;
® uMa BEPOATHOCT 3a IIOTACABAHE HA 3aABANKEHHETO A ObAe HEODXOANM MOTOK PecypcH,
CHABPIKALL HKOHOMHYECKHU [TOA3H;
)58
®  Mo¥e A2 ObAe HalpaBeHa HAAGKAHA OIICHKA HA CTOMHOCTTA Ha 3aAbAYKEHHETO.
AKO Tes3H yCAOBHSA He Ca H3IThbAHEHH, IIPOBHM3NA HE Ce IIPHU3HABA.
IIpoBusuuTe Ce NPHUIHABAT IIO Haii-A0DpaTa IpHOAM3HTEAHA2 OLCHKA HA PDKOBOACTBOTO Ha
IPEAIPHATHETO KbM KPad Ha OTUETHHUA IIEPHOA 32 Pa3XOAHTE, HeoDXOAVMH 32 YPEXKAAHE HA HACTOAIIIOTO
3aAbAKEHITE.
[NpusHaTure CyMHM Ha IIPOBH3HH C€ IIPEPASTAEKAAT KbM BCCKH Kpaif Ha OTYeTeH IIEPHOA H ce
NPEN3UHCAMBAT C LEA Ce OTPasH Hali-A0DpaTa TEKyIa OLIEHKA.

IMacusu Abpakanu 3a npopaxGa MC®O 5
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Coraacuo nsuxsauuara Ha MCPOS5 npeanpuartieTo kAacugHUIEpa KaTO MACHBH AbPXKAHH 33 ITPOARXKOa,
[TACHBH BKAFOYCHHM B IPyIa 3a H3BaxAaHe oT yrmoTpeba. [lacuBuTe ce olleHABaT B CbHOTBETCTBHE C
usucksanuara ga MCOO5.

OTCPO‘ICHH AAQH'BYHH AKTHBHU U IIACHBH

OTCPO‘{CHI’ITC AAHDBYHH aKTHBH M ITACHBM CC IIDHHABAT 32 BPEMCHHH DA3ZAHKI MCXAY AAHBIHATA OCHOBA
Ha aKTHBHMTE U [TACHBHUTE ¥ TAXHATA DAAAHCOBA CTOMHOCT KbM Kpas Ha OTYICTHHS IIEPHOA.

OTCpO‘IeH AAHDBYCH ITACHMB CE€ HpI/I3HﬂBa 34 BCHYKH ABAXKMH B 6’I>ACI_L(I/I NIEPHOAH CYMH Ha AAHDIH
CBBbP3aHH C obaaraeMu BPEMEHHM PA3AHKIT.

OTCpO‘ICH AAHNDYCH AKTHB C€ IIPpHM3HaBa 32 BH3CTAHOBHMHTEC B 6’I)ACLL[PI NEPHOAHN CyMH Ha AaHDbLM
CBBP3aHHN C IIPHUCHAAAININ CE€ BPEMEHHH PA3AHMKII, IIPEHOC HA HEM3IIOA3BAHH A2HDIYHH 3ﬂI’y6H H KpEANTH
AO CTEIIEHTA, AC KOATO € BEPOATHO Ad CHINECTBYBA obAaraema nequ6a, Cpemry KoATO Aa MOTraT Aa C€ M3-
ITOA3BAT.

KoM Kpasd Ha BCEKH OTHUETEH IIEPHOA IPEATIPHMATHETO HIPEPAILACKAL HEIIPHIHATHTE OTCPOICHU AAHDBYIHHU
AKTHBH. HPCAHPHHTHCTO IIpH3HaBa HEIIPHU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYEHH AAHDYIHH aKTHBI AO
CTCIIEHTa, AO KOATO C€ € IIOABHAA BEPOATHOCT 6’I>A€H_[aTa obaAaraema redanba A2 TIIO3BOAsfAB2
BB3CTAHOBABAHETO HA OTCPOHCH AAHBYCH AKTHB.

BasarcosaTa CTOHHOCT Ha OTCPOYEHHTE AAHBYHM AKTHBH CE IIPEPA3TACKAA KbM BCEKM Kpail Ha OTYeTeH
mepuoA. [IpeanpusaTHeTo HamasnBa 6aAaHCOBATA CTOHHOCT HA OTCPOYEHUTE AAHBYHH AKTHBU AO CTEIIeH-
Ta, AO KOATO BEYe HE € BEPOATHO A2 ObAE PeaAM3HpaHa AOCTaTbYHA obAaraeMa rewanba, KOATO Aa
ITO3BOASBA AA CE OITOA3OTBOPH ITOA34Ta OT YaCT HAH LIEAHA OTCPOYEH AaHb4YeH aKTuBBcaxo Takosa Hama-
A€HHE Ce IIPOosBsABa OOPATHO AO CTEIIEHTa, AO KOATO € CTAHAAO BEPOATHO Ad C€ PEAAM3HP2 AOCTATbYHA
obAaraema medanba.

OTCPO‘ICHHTC AAHDBYHH AKTHBH M ITACHBH CC€ OLICHABAT IIO AAHBYHHUTE CTABKH, KOMTO CC€ OYAKBA Aa 6’bAaT
B CITA2A 33 ITIEPHOAQ, B KOHTO aKTHBBT Ce peaAnsmpa HAM ITACHBDBT CE yPeAI/I/IIOI'aCH Bb3 OCHOBA H2 AAHBY-
HHTC CTaBKH (I/I A2HBbYHH 3aKOHI’I), AEHCTBALIM HAM OYAKBAHH AAQ BASA3AT B CHAA KbM Kpas Ha OTYCTHHA
IICPHOA.

OTCPO‘—ICHI’I’I‘C AAHBIH CE€ IIPHU3HABAT KaTO IIPHXOA HMAHM PA3XOA H CE BKAIOYBAT B rneyaAbaTa MAM 3ary6aTa
3a IIEPHOAA, OCBEH AO CTEIIEHTA, AO KOATO AAHDKBT Bb3HHKBA oTorepanusa HAH C’b6HTPIC, KOETO € ITpHU3HA-
TO IIPE3 ChIINA MAH PAZAMYIEH ITIEPHOA AUDEKTHO B CODCTBEHHUSA KAITHTAA

ITeyaa6a uan 3aryGa 3a mepuoaa
TIpeAnpHATHETO NPHU3HABA BCHYKH €AEMEHTH Ha IPHUXOAHMTE M Pa3XOAMTE IIpe3 IepPHOAa B Irredasbara
HAH 3ary0aTa, ocBeH ako AaaeH MCOO He n3HCKBA HAH Pa3pelrasa APyro.
Hakoun MCOO onpeaesdT oOCTOATEACTBA, IIPH KOUTO HPEATIPHATHETO NPH3HABA KOHKPETHH IIO3ULIMU
n3pbpH medasbara mam zarybaTta mpes Texymwma nepuoAd. Apyrm MCOO w3uckBaT MAM pasperuaBat
KOMIIOHEHTHTE Ha APYT BCEODXBATEH AOXOA, KOMTO OTroBapsaT Ha Aepunuimara Ha OOIuTE TOAOKEHNS
32 IPHXOAH H Pa3XOAH, A2 OBAAT H3KAIOUEHH OT mewasbarTa A 3arybata.

Pasxoau
IIpeAnpHATHETO OTYHTA TEKYIIO Pa3XOAMTE 32 ACHHOCTTA IIO MKOHOMUYECKH E€AEMEHTH M CAEA TOBA
otHacs 10 (PYHKIIMOHAAHO IIPEAHA3HAYEHHE C IeA (POpPMUpPaHE Pa3MepPa Ha Pa3XOAUTE ITO HAITPABACHHMS
U AEHHOCTH.
PasxoAH ce IPH3HABAT, KOTATO BH3HHMKHE HAMAACHHE Ha GbAELIUTE HKOHOMUYECKH H3TOAHM, CBBP3AHHU C
HAMAAEHHE Ha AKTHB MAH YBEAMYCHHE HA ITACHB, KOETO MOXeE A2 ObAE OIIEHEHO HAAEKAHO.
[IpusHaBaHeTo HA pPA3XOAMTE 32 TEKYIIUA IEPHOA CE€ HBBDPIUBA TOIaBa, KOIaTO C€ HAYHCAABAT
CHOTBETCTBAIINTE UM IIPHXOAM.
KoraTo nkoHOMUYECKHTE H3TOAU CE OYaKBa Ad Bb3HMKHA IIPe3 HAKOAKO OTYETHH IEPHOAA M BPD3KATa Ha
pa3sXOAHTe C IPHXOAHTE MOXKeE A2 ODbAE OIIPEAEAEHA CaMO HaH-O0IIO MAM KOCBEHO, Pa3sXOAHMTE Ce
IpH3HABAT Ha 623aTa Ha IPOLIEAYPH 32 CUCTEMATHYHO M PAMOHAAHO PA3IIPEACACHHE.
PasxoA ce mnpusHaBa He3a0aBHO B OTYETa 32 AOXOAMTE, KOTATO DPa3XOABT HE Cb3AaBa ObAeLIa
HKOHOMUYECKA H3TOAA HMAM KOTATO M AO CTEIEHTa, A0 KOATO ObAelaTa HKOHOMHYECKA M3TOAZ HE
OTroBapsi HA M3HMCKBAHMATA MAM IIPECTAHE A2 OTTOBAPA HA H3HCKBAHUATA 32 NMPH3HABAHE Ha aKTHB B

Haranca.
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PHSXOAI/ITC C€ OTUHTAT Ha HPHHLU’IHZ Ha TEKyIIO HAaYHCAABAHE. OL[CHHB&T Ce I10 CIIPaBCAAMBATA CTOMHOCT
H2a IIAATEHOTO HAH IIPEACTOAIIO 3a ITAAII2HCEC.

ITpuxoan
IIpuxoA € GpyTeH IOTOK OT MKOHOMMYECKH IIOA3H IIpe3 IIEPHOAA, Ch3AAACH B XOAA Ha obugaiinaTa
AEHHOCT Ha IPEAPHUATHETO, KOraTO TE3H IOTOLH BOAAT AO yBEAHYaBAHE Ha cODCTBEHHA KaITUTAA,
PASAHYHI OT YBEAHYCHHATA, CBBP3AHH C BHOCKHTE Ha aKIMOHEPHTE
[IpeAnpUATHETO OTUHTA TEKYLIO IIPHXOAHTE OT OOMYaHATa AEHHOCT 110 BHAOBE AEITHOCTH.
[TpHXOAUTE Ce OLIEHSBAT IIO CIPABEAAHBATA CTORHOCT Ha IIOAYIEHOTO MAM IIOAAEKAIIOTO 32 ITOAYYABAHE
TIAQIIIAHE A B’b3HaI'pa)KACI—H’IC.
[NpusHaBaHeTo Ha IPHXOAUTE Ce M3BDBPINBA TPH CIa3BaHEe Ha MPHETATA CYETOBOAHA MOAUTHKZ 32
CAEAHHTE BHAOBE IIPUXOAM:
HPHXOA’I)T oT HpoAa>i{6aTa Ha CTOKH M HPOAYKLIHH ce HPI’ISI{ﬁBﬁ, KOraTo ca 6I/IA]’I HM3IIBAHEHHN BCHYKHN
CACABAILIT yCAOBI{ﬂ:
®  TIPEAIPHATHETO € IPEXBBPAMAO Ha KyIyBawa CHINECTBEHH PHCKOBE M IIOA3M OT coBCTBEHOCTTA
BBPXY CTOKHTE M IIPOAYKIIHATA;
® IIPEAIPHATHETO HE 32aIa3Ba IPOABAKABAIIO Y4aCTHE B YIPABACHHETO HA CTOKHTE M
IPOAYKLIMSATA, AOKOAKOTO TO OOHMKHOBEHO CE€ CBBP3BAa ChC cobcrBenocTTa, HATO eeKTHBEH
KOI’ITPOA HaA HpOAﬁBaHI’ITC CTOKIM 1 HpOAyKL[I’IH;
®  CcymaTa Ha IIPHXOAA MOMKE HAAGKAHO A2 Gbae OLleHeHa;
©  BEpOATHO € MKOHOMUYECKHTE IIOA3H, CBBP3AHH CbC CAEAKATA, Ad CE ITOAYHAT OT HPEANPUATHETO;
i
®  HaOpaBEHMTE PasXOAM HAHM TE3H, KOUTO IIe GbAAT HAIPaBEeHH BbB BPB3KA ChC CAEAKATa, MOTaT
HAAEKAHO A2 OBAAT OLIEHEHY;
[TpuxoABT OT IpoAwKDa Ha yCAYIHM Ce TIPH3HABA KOTATO PESYATATHT OT CAHA CACAKA MOXKE A2 CE OLEHH
HAAGKAHO, TIPHXOADBT, CBBP3aH CbC CAGAKATA, TPAOBAa Aa Ce IPM3HABAa B 3aBMCHMOCT OT €Tala Ha
3aBBPIIEHOCT HA CACAKATA KbM KPasg Ha . PE3yATATDT OT €AHA CAGAKA MOXE A3 CE OLEHN HAAEKAHO,
KOTATO €4 M3ITbAHEHN BCHYKH CAEABAIIH YCAOBMSL:
®  cymaTa Ha IPHXOAA MOMKE A2 ObAE HAASKAHO OLIEHEHA ;
®  BEPOATHO NPEAIIPUATHETO e HMa HMKOHOMUYECKH MOA3H, CBBP3AHM ChC CACAKATA;
e  crama Ha 3aBBPIIEHOCT Ha CACAKATA KbM KPasd Ha OTYETHHA IEPHOA MOXKE HAACKAHO A2 CE OLIEHH;
§5 4
®  DA3XOAWTE, HAIPABEHHU IIO CACAKATA, KAKTO M Pa3XOAMTE 32 3aBBPIIBAHE HA CAEAKATA MOXKE
HAASKAHO A2 OBAAT OLIEHEHH;
MeKXAUHHITE o aBAHCOBHMTE ITAAINAHMSA, HAIPABEHM OT KAHMEHTHTE, OOHMKHOBEHO HE OTpPasfABaT
U3BBPLICHHUTE JCAYTH.
ETambT Ha 3aBBPLIEHOCT HAa E€AHA CAGAKA MOXE A2 CE ONPEACAH IIO DPAa3AHYHH METOAM. Besxo
HPEATIPHATHE H3IIOA3BA METOAZ, KOATO HAACKAHO OLIEHABA H3BHPUICHHTE yCAYTH. B 3aBmcHMOCT OT
XapaKTepa Ha CACAKATA METOAHMTE MOJKE A2 BKATOUBAT:
®  perAeA Ha H3BbpINEHaTa paboTa;
®  H3BBPLIEHHTE AO MOMEHTA JCAYTH KaTO IIPOLEHT OT obmusa obem Ha YyCAyrHTe, KOUTO TPAOBa
A4 OBAAT H3BBPIIEHH;
HAM
®  uACTTA, KOATO HANPABEHUTE AO MOMEHTa Da3XOAH IIPEACTaBAABAT OT obmua obem Ha
IPEABHACHHTE PasXOAH IO cAeAkara. CaMO PasXOAMTe, KOMTO OTPA3fABAT M3BBPIICHUTE AO
MOMEHT2 JCAYTH, C€ BKAIOYBAT B HAIIPABEHHTE AO MOMEHTA PA3KOAH. Camo pasxOAHTE, KOUTO
OTpPa3siBAT M3BBPIICHHTE YCAYTH HAH YCAYIHTE, KOMTO TpaGBa Aa GbAAT M3BBPINEHH, Ce
BKAIOYBAT B 0B 00eM Ha IIPEABHACHHUTE Pa3XOAH 11O CACAKATA.
TIpHXOAH OT AMXBH, Bb3HATPAKACHUA 32 IPABa M AUBHACHTH, C€ IPU3HABAT, KOIATO:
® ¢ BBH3IMOKHO HPEAIIPUATHETO Ad HMa MKOHOMHYECKH IOA3H, CBBP3AHH ChC CACAKATA;
"

®  CyMaTa Ha IPHXOAMTE MOXE HAAGKAHO Aa ObAe OLleHeHa:
ITpuxoAHTE Ce IPH3HABAT, KAKTO CACABA:
e  AUXBATA Ce IIPM3HABA IO METOAR Ha epexTHBHaTA AnxBa CbraacHo MCC39;
*  BBH3HATPWKACHHATA 32 TIPABA Ce IPHU3HABAT, Ha 6232 HA CYCTOBOAHHSA IPHHIMIT Ha HAYHCABAHE
CBIAACHO CHABPKAHHMETO HA CHOTBETHOTO CIIOPa3yMEHHE;
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e AHMBHMACHTHTE CE l’IpI/IBHaBaT, KOraTo ce yC’I‘aHOBI/I HpaBOTO Ha aKIHMOHEPa Aa ITIOAYHH ITAAIIAHETO,

Hemaatena aAunxsa HaTpyIraHa IpeAn HPHAO6HB3H€TO H2 AMXBOHOCHZ2 HWHBECTHIIHA- IIOCACABAANTE
AHUXBEHH IIOCTBIIACHHA CE€ paSHpeACAﬂT MCEKAY HCPI/IOAB. IIpeAr HPI’IAO6HB8.H€TO H TO3H CACA
I'IPI’IAO6I’IBaHCTO. CaMo vacrra cAeA HPI/IAO6HBZHCTO ce ansHaBa 3a HPHXOA.

,A.,I’IBI’IACHTI‘I 10 KAIIMTAAOBH IICHHH KHIDKA obsBeHH OT rewasbure HPCAI'I HPHAO6I{33HCTO ce l‘IpH3HaBaT
B rieyaabara HMAH 3ary6a'ra HPH yCTﬂHOBﬂBaHC Ha HPaBOTO Aa ITOAYYIH AVUBHAEHT, HE3ABHCHMO OT TOBA
AAAH AMBUACHTHTE C€ OTHACAT 32 rmevqarba peaAHsnpaHa HPCAI/I HAM CAEA HpI/IAO6I’IBaH€TO.
B’I)3H21I’P2.)KA€HH}IT3 3a 1IpaBa ce HAYHCASIBAT CBrAaCHO YCAOBHATA Ha CBHOTBETHOTO CHOpaSyNICHI/IC nu
OBHMKHOBEHO ce IIPHM3HABAT HA Ta3H OCHOBA4, OCBEH AKO C OTACA PaSHOPCAGI/ITC Ha CIIOPa3yMEHHETO € I10-
TIOAXOASIIIO IIPHMXOADBT A2 CE NpHU3HaBa Ha Apyra CHCTEeMHa MAH palOHaAHA 0a3a.

HPI/IXOA'LT Ce MpH3HaBa CaMo KOraTo uMa BCPOHTHOCT HPCAHPI/I’ITHCTO Aa IIOAYIH HMKOHOMHYECKH ITOA3H,
CBBP3aHH CbC CACAKaTa.

Koraro pB3HuKHE HECHTYPHOCT OKOAO C’b6HpaH€TO Ha cyMa, KOATO BeE4YE ¢ BKAIO"ICE‘I& B npnona,
HGC’I)6I/Ipa€MaTa cyma HAM cyMarta, OTHOCHO KOSTO BBb3CTAHOBABAHETO BEYEC HE € BEPOATHO, CC IpH3HABA 32
Pa3xoA, a He 32 KOPEKIIHA Ha cyMaTa Ha II'bPBOHAYAAHO TIPpHU3HATHA IIPHXOA.

HpI/IXOAX’ITC OT HaeMH C€ [IPH3HABAT Ha BpeMeBa 0a3a 32 CpOKa Ha AOTOBOpA.

®DunaHCOBH PUCKOBE

Kpeauren puck
PrcknT ge crpana Mo (PUHAHCOBM MHCTPYMEHH - aKTHBH Ha IPEATPHATHETO HAMA Aa YCIIEe Ad M3MAATH
3AABAYKEHHETO CH H IIe IPHYnHY (DHHAHCOBA 3ary0a Ha IIPEAPUATHETO.
AuKBHAEH pHCK
PHCKBT, Ye MPEAPHUATHETO ILIE CPEIIHE TPYAHOCTH IPH M3IIbAHCHHETO H2 3AABAXKCHMSA, CBBP3AHM C
(pMHAHCOBU MACHUBH.
Ilasapen puck
PHCKbT, Y€ CIPABEAAMBATA CTOHHOCT HMAK GbACIIMTE TAPUYHM ITOTOLH Ha (DHHAHCOBMS HHCTPYMCEHT III€
BAPUPAT IIOPAAH [IPOMEHH B I1a3aPHUTE LICHHU. TTasapHHAT PUCK Ce CbCTOH OT TPH BUAA PHCK:

e DBaayren puck
PHCKDT, 4e CHPABEAAHBATA CTOMHOCT HAH OBACIUHUTE NAPHIHH ITOTOLHM Ha (pUHAHCOBHA MHCTPYMEHT LI1e
BAPUPAT [TOPAAM TIPOMEHH B OOMEHHHTE KyPCOBE.

e AuxBeH pHCK
PuckbT, Y€ CIpaBeAAHBATa CTOMHOCT HAM GbAEIIMTE NAPHYHM ITOTOIM Ha (DHHAHCOB MHCTPYMEHT INe
BAPHPAT ITOPAAH IPOMEHU B 1a3aPHUTE AUXBEHH IIPOLEHTH.

e Apyr HeHOBM PUCK
PrckbT, Ye CIPaBEAAMBATA CTOMHOCT MAY GbAeIITHTE TAPUHUHK HOTOUM HA (PMHAHCOBHMA MHCTPYMEHT IiE
BAPHPAT NTOPAAM ITPOMEHH B IIa3apHHTE LIEHH (Pa3AMYHH OT Te3u, BH3HHKBAIIU OT AMXBEH PHCK HAH
BAAYTEH PHCK), HE3ABHCHMO OT TOBA ARAH TE€3H NPOMEHN C2 IPHYMHEHH OT draxropu, crrerUUHHE 32
oTAeAHus (DHHAHCOB MHCTPYMEHT HAM HETOBHS EMHTEHT, MAM OT cpaxTOpH, BAMACIIH BBPXY BCHYKH
MoAOBHN (PHHAHCOBY MHCTPYMEHTH, THPIYBAHH Ha I1a32pa.

[ToAMTHKATA HA TIPEATIPHATHETO 33 IIAOCTHO YIPABACHHE HA PHCKOBETE € CHCPEAOTOMEHA H ¥Ma 32 IEA
AQ HAMAAM €BEHTYAAHHTE HEOAArOTIPHUATHI edpeKTH BBPXY prHAHCOBUA PEIYATAT.

HPCAHPHHTI’ICTO HAMA HPHCTa IMOAWMTHKA 32 XeAKHPaHE Ha (l)HHaHCOBI/ITe PI/ICKOBC.

Edexru or npoMesuTe B 00MEHHNTE KypCOBE
DyHKIIHOHAAHATA BAAYTA HA IPEATIPHATHETO € OBATAPCKUAT ACB.
BaayTaTa Ha HPEACTaBAHE Ha (PUHAHCOBUTE OTIETH € GHArAPCKH A€B.
TOYHOCTTA HA YNCAATA BBB (PHHAHCOBHSA OTYET € XHAAAU OBATAPCKH ACB2.
UyKAECTPAHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKIMOHAAHATA BAAYTA HA IPCAIPHATHETO.
CACAKHTE B UyKACCTPAHHA BAAYTA CE BIMCBAT IbPBOHAYAAHO BBB (DYHKIMOHAAHA BAAYTA, KATO KbM
CyMaTa Ha Yy)KAECTPAHHATA BAAYTA Ce IIPHAATa IEHTPAAHUA KypC Ha Boarapcka Hapoana bauka (BHB) 32
CHOTBETHATA BAAYTA, KbM AATATA Ha CACAKATA.
KypcoBHTe PasAMKH, Bb3HHKBAIM IIPH yPEHKAAHE HA IMAPHMIHM [TOSHLIN HMAM HPH [pen3YHCASBAHE Ha
MAPHYHHUTE MOBMIMHM HA IPEAIPUATHETO IO KyPCOBE, PASAMMHH OT Te3, npu xouro ca Guan
IIPEH3IHCACHN TIPH IHPBOHAYAAHOTO NIPU3HABAHE IPE3 IIEPHOAR HAH B IIPEAXOAHH (pMHAHCOBU OTYETH,
ce mpu3mHaBaT KaTo IedarGa MAM 3aryba 3a IIEPHOAZ, B KOHMTO Ca BB3HUKHAAM, C HAKOU H3KAIOYEHUA
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coraacio MCC 21 Ha KypcoBHTE Pa3sAMKH, BB3HHMKBAILM IO AAACHA HAPHYHA ITO3MIIMA, KOATO IO
CBITHOCTTA CH MPEACTABASBA YACT OT HETHA HHBECTHLHA Ha OTYHMTAIA CE CTOINAHCKA CAMHMIA B
UYKAECTPAHHA ACHHOCT .

Korato mapudHa NO3HUMA Bb3HUKBA B PESYATAT HA CACAKA C UYIKACCTPAHHA BaAyTa M MMa MPOMAHA B
OBMEHHMA KyPC MEKAY AATATA HA CAGAKATA M AATaTa Ha YPEHAAHETO, CE TIOABABA KYPCOBA PA3AMKA. Korato
cAeakaTa ObAE ypeAeHA B PAMKHTE Ha CHILHUSA OTYETECH IIEPHOA, IIpe3 KOHTO € Bb3HMKHAAA, IIAAATA
KypCcoBa PasAHKa Ce TIPU3HABA IIPE3 AGACHHA ITEPHOA. Ho xoraTo caeakara ObAe YPEACHA IIPE3 CAEABALLL
OTYeTEeH IEPHOA, KyPCOBATA PA3AMKA, TIPU3HATA IIPE3 BCEKHM OT MENKAMHHHUTE TEPHOAM AO AATATA HA
YPEKARHETO, CE OIIPEAEAs OT IPOMAHATA Ha OoOMEHHHTE KyPCOBE IIPe3 BCEKU MEPHOA.

KoraTo mesaaba uan 3aryba OT HEIAPUYHA ITO3MIIMA € OTPa3eHa AUPEKTHO B CODCTBEHHA KAITUTaA, BCEKH
oBMeHEH KOMIIOHEHT OT TasM reuanba mAm 3aryba ce IIpH3HABA B ADYT BceoOxBaTeH AOXOA. Koraro
meuanba mAM 3ary6a OT HemapHYHA ITO3MUML € OTpa3eHa B meuanbata HAM 3ary6ara, BCeKH OOMeHeH
KOMIIOHEHT OT Ta3| IIedaAba HAM 3ary6a ce IIPU3HABA KATO Medarba UAH 3aryOa.

Koraro onpeaeaenr MCPO n3nckaT HAKOH rmeuaAbr MAM 3aTyOH OT aKTHBH A4 CE OTPAa3fiBAT AMPEKTHO
B COBCIBEHMA KATHTAA M KOTATO TAKbB aKTHB CE OIleHsBa B uyxAecTpaHua BaayTa, MCC 21 msncksa
HpeoLeHeHaTa CTOHMHOCT Aa OBbAE NPEH3UMCACHE, M3MOA3BAHKH Kypca KbM AATaTa Ha OIIPEAEAsHE Ha
CTOHHOCTTA, B PE3YATAT Ha KOETO Ce ITOAy9YaBa KypCOBA PA3AMKa, KOATO CBINO CE NPH3HABA B ADYT
BCeODXBATEH AOXOA.

I[TpeAnpHATHETO HPABH IPEOLEHKA Ha MO3UIIHH B IYKAECCTPAHHA BAAYTA KbM Kpast Ha OTIETHHA IEPHOA 1
TEKYLLO IIPe3 OTYETHHUS ITIEPHOA.

[TosunuuTe B IyIKACCTPAaHHA BaAyTa KbM 31 AexeMBpH 2015 roAHHa ca OLIEHEHH B HACTOALIMSA (PHHAHCOB
OTHeT 10 3aKAIOYHTeAHNs Kypc Ha BHB.

CueToBOAHM IPEAIIOAOYKEHUA H TPHOAU3UTEAHH CIETOBOAHH NPEIEHKH
B pesyATaT Ha HECHIYPHOCTTA, IIPUCDIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (prHAHCOBUTE OTYETH
He ITOAA@KAT Ha TTPENH3HA OIeHKa, a caMo Ha IpubAmsnTeAna onenka. Ilpubansnresrmnre onenku ce
OLIEHABAT Bb3 OCHOBA HA HAH-aKTyAAHATA HAAMYHA M HAASKAHA HH(OPMALINIL.
HM311oA3BaHETO Ha PasyMHH IPHOAH3HTEAHH OIEHKH IPEACTABASBA OCHOBEH EAEMEHT B M3TOTBAHETO Ha
(pUHAHCOBHMTE OTYETH M He HAMAAABA TAXHATA AOCTOBEPHOCT. Ilpuaaranero Ha MexAyHapOAHHTE
CTAaHAAPTH 32 (PMHAHCOBO OTYMTAHE H3HCKBA OT DPDBKOBOACTBOTO A2 NPHAOKH HAKOM CHYETOBOAHH
IPEATTOAOKEHHSA ¥ TPUOAMZHTEAHH CUETOBOAHHM HPELEHKH IIPH H3TOTBAHE HA (pHHAHCOBUTE OTYETH M
[PH ONPEAEATHE Ha CTOMHOCTTA Ha HAKOM OT aKTHBHTE, TACHBHTE, IPHXOAUTE H PA3XOAHTE. Beuuxn te
Ce M3PBPIIBAT Ha OCHOBATA Ha Hal-AOGPATA IIPEIEHKa, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM KDasi
HA OTYETHMSA HePHOA. AeHCTBUTEAHHTE Pe3yATaTH OHXa MOTAM A2 Ce PA3AMYABAT OT NPEACTABEHHTE BB
(pHHAHCOBHTE OTHETH
Aaaena TpuUOAMBHMTEAHA OLIGHKA ITOAA@KH HA IPEPasTAGKAAHE, aKO HACTPIIAT IPOMEHH B
OBCTOATEACTBATA, HA KOMTO CE€ OCHOBaBa, HAH B PE3YATAT OT IIOAyYEHA HOBAa HMHMDOPMALMA HAK
AOITBAHHTEAHO HATPYHaH OIHMT. IIpepasraexaanero Ha MpHOAM3HTEAHATA OLEHKA HE CE CBBP3BA C
IPEAXOAHH TTEPHOAH H HE TIPEACTABASBA KOPEKLIMA HA IPEIIKa.
Besika mpomsana B IpHAarapaTa 6asa 3a OlEHsBAHE Ce TPETHPA KATO NPOMAHA B CIETOBOAHATA IIOAUTHKA, 2
He B CIETOBOAHATA NPUOAH3HMTEAHA OIIEHKA.
KoraTo e TPYAHO A2 Ce HAIPaBH PasTPAHHYCHHE MEXKAY IPOMAHA B CIETOBOAHATA IOAMTHKA M MPOMAHA B
CUECTOBOAHATA TIPHOAHSHTEAHA OLICHKA, MPOMAHATA Ce IPHEMA KATO IPOMAHA Ha CHETOBOAFATA
IIPUOAM3UTEAHA OITEHKA.
EcbekTbT OT HpOMAHATA B CYETOBOAHA HPUOAMSHTEAHA OLICHKA, CE IPU3HABA IEPCICKTMBHO {PE3
BKAIOYBAHETO My B Ieqarbara man 3ary6aTa 3a MeproAa Ha IIPOMAHATA , KO NPOMAHATA 3ACALA CAMO TO3H
IIEPHOA HAH IIEPHOAA HA IIPOMAHATA M GBAEIIM IIEPHOAH, KO IPOMAHATA 3CAIA M ABATA.
AOTOAKOBA, AOKOAKOTO HPOMAHATA B CUECTOBOAHATA IPHUOAMSHUTEAHA OLICHKZ BOAM AO IIDOMCHH B
AKTMBITTE U ITACHBHTE, MAH CE OTHACSH AO KOMITOHEHT OT KalMTAAd, TA Ce IPU3HABA YPE3 KOPUIHpaHE Ha
faAaHCOBATA CTOMHOCT Ha CBBP3AHHA AKTWB, IIACHB HMAM KOMIIOHEHT OT KalHTaAa B IICPHOAZ Ha

ITPOMA aTa.

I'penxu
I'perrkyr OT MHHAA JIEPHOA €A TIPONYCKM MAHM HETOYHO IPEACTABAHE HA (pUHAHCOBUTE OTYETH Ha
IPEATIPHATHETO 32 CAMH MAM ITOBEYE MUHAAM OTYCTHH IIEPHOAM NPOHSTHHAILM OT HEH3IIOA3BAHE AU
HENIPABHAHO H3ITOA3BaHE Ha HAAGKAHA nH(pOPMALHA, KOTO:
e e OHAZ HAAMYHA KbM MOMEHTA, B KOHTO (PMHAHCOBMTE OTHUETH 3a TE3M IEPHOAM Ca ouAn
0AODpeHH 32 IyOAHKYBAHE;
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u
® ¢ MOXEAO , IPHUITOAATAHETO HA PA3YMHM YCHAHSA, A2 ObAe IOAyYeH2 M B3€Ta IPEABHA TIPH
M3TOTBAHETO M IIPEACTABAHETO HA Te3 (DHHAHCOBU OTYETH;
Tesu rpelku BKAIOUBAT ebeKTUTE OT MATEMATHIECKU TPELIKY, TPELIKH [IPH NPHAAraHe Ha CYETOBOAHA
MOAUTHKA, HEAOTAEKAZHE HAH HETOYHO IPEACTABAHE HA (DAKTH U U3MAMH.
I'peuxn mo cmmcpaa Ha MCC8 MoraT Aa BB3HMKHAT BBB BPB3KA C IIPHM3HABAHETO, OLEHABAHETO,
IIPEACTABAHETO MAH OITOBECTABAHETO HA KOMITOHEHTH OT puHancosuTe or4dern. [loTenumasnmre rpenrkm
32 TEKYIIMs [EPHOA, OTKPUTH B CBIIMA, C€ KOPUTHPAT IpeAr (DMHAHCOBHTE OTUETH A2 CE OAODPAT 32
mybArKyBaHe. BoIrpexi ToBa, IPEILIKH IMOHAKOTA Ce OTKPHBAT B ITOCACABALL IIEPHMOA M TE3H TPEIIKH OT
[IPEAXOAHH ITEPHOAH C€ KOPUTHPAT.
ITpeATIpHATHETO KOPHIHpPA ChC 33AHA AATA CBINECTBEHHTE TPEIIKU OT IIPEAXOAHH IIEPHOAM B IIHPBUA
(puHaHCOB OTUET, 0AODPEH 32 ITyOAHMKYBAHE CAEA KATO €4 OTKPUTH Upes:
® IIPEM3YHCASBAHE HAa CPABHHTEAHHTE CyMH 32 ITPEACTABEHHS IIPEAXOAEH IIEPHOA, B KOHTO €
Bb3HMKHAAA TPEIIIKa;
HAH
® B cAydal, 4Ye IPELUKATA € Bb3HHMKHAAA MPEAN HAM-DaHHO IIPEACTABEHHSA IPEAXOACH ITEPHOA,
NPEeH3YHCASBAHE Ha HAYAAHOTO CAAAO HA AKTUBHTE, IIACHBHTE M KaIIUTAAA 32 TO3M ITEPHOA.
I’perka OT IPEAXOAEH TTEDPHOA Ce KOPHIHMPA IIOCPEACTBOM MPEH3IHCABAHE C OOPAaTHA CHAG, OCBEH aKO €
TIPAKTHYECKH HENPHAGKHMO Ad CE ONPEACAM HAKOH OT crieudpudHuTe eeKTH 32 HEPHOAd AU
KyMYAaTHBHHA ePEKT OT Ta3H IPEIlKa.

®OuHAHCOBH UHCTPYMEHTH
DUHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOATO IOpauA2 (PMHAHCOB aKTHB 32 AAACHO NPEAIPHATHE H
(bUHAHCOB ITaCHB HAHM KAIIUTAAOB MHCTPYMEHT, 3a Apyro npeanpustuellpeanpusruero npusnasa
cunaHCOB aKTHB MAM (PMHAHCOB IACHB B GaAamca, KOTATO CTaBa CTPaHA IIO AOTOBOPHMTE YCAOBHSA Ha
(pPHHAHCOB HHCTPYMEHT.

(PUHAHCOBUTE aKTHMBH U ITACHBH Ce KAACH(PHUKPAT CbTAACHO HM3UCKBAHUATA Ha MCC39.

CBBP3aHH AMIIA M CAEAKH MEXKAY TAX
Ipeanpustuero craspa pasnopeabure ma MCC24 mpu onmpeAeAsiHe M OIMOBECTABAHE HA CBBP3AHMTE
AMITA.
CACAKa MEXAY CBbP3AHH AHIA € IIPEXBBPASHE H2A pecypcH, yCAYrd HAH 3AADBAKECHHUA MEKAY CBBbP3aHH
AHLI2 Ge3 3pavyeHMe Ha TOBA, AAAH C€ IIPHAATra HAKaKBa LICHA.

Anzuur
Ceraacao MCC 17 AM3HHTOB AOTOBOP Ce KAaCH(HIMPa KaTO (PHHAHCOB AM3BHHI, aKO IPEXBBPASL IO
CBINECTBO BCHUKH DHCKOBE H H3IOAH OT COBCIBEHOCTTA BBPXy aKTHBA./\M3MHIOB AOTOBOp Ce
kaacuHIEPa KATO ONEPATHBEH AM3HHT, aKO HE MPEXBBPAAL I10 CBILIECTBO BCHYKH PHCKOBE M M3TOAM OT
cOBCTBEHOCTTA BBPXY aKTHBA.
IIpusnaBane HM oTyuTaHe HAa (DUHAHCOB AMSHHIOB AOTOBOP TIO KOHMTO ApY2KECTBOTO €
AU3HHIOIIOAYYATEA
B HAYAAOTO Ha AM3MHTOBHSA CPOK (DMHAHCOBHAT AM3HMHT Ce IIPH3HABA KATO aKTHB M ITACHB B BaAaHca ¢
pasMep, KOATO B HAYAAOTO HA AM3HHIOBHA CPOK € PaBeH Ha CIPABEAAMBATA CTOHHOCT H2 HACTHAT aKTHB
HAH, AKO € ITO-HHUCBK — IO HACTOAIIATA CTOMHOCT HA MUHHMAAHHUTE AUSHHTOBM IIAAINAHUA, BCAK2 EAHO OT
KOUTO € OHPEAEAEHO B HAYAAOTO HA AM3HHIOBHSA AOTOBOP. AMCKOHTOBHAT HPOLIEHT, KOHITO Ce M3II0A3B2
IPU M3YHCAABAHE HAa HACTOANIATA HA MHHNMAAHHTE AM3MHIOBH IAAIIAHHUA € AMXBEHMAT IPOLEHT,
3aAOJKEH B AM3MHIOBHS AOTOBOD, AOKOAKOTO TOH IPAKTHHECKH MOXKeE Aa ODbAE OIPEAEACH; KO TOB2 €
HEeBb3IMOXKHO — W3IOA3Ba ce AMQEPEHLIMAAHHAT AMXBEH IIPOLEHT IO  32ABAKEHHETO  HA
AM3HMHTOIIOAYYATeAS. [TBPBOHAYMAAHMTE TIPEKH Pa3XOAM, HM3BBPUICHH OT AHM3HHIOIIOAyYATEAd,  C€
1pHOABAT KbM CyMaTa, IPU3HATA KATO aKTHB.
MUHAMAAHETE AM3HHIOBM ITAALIAHUA CE PASIPEACAAT MEXAY (PHHAHCOBHA PA3XOA M HAMAACHHETO HA
HENAATEHOTO 3aAbAxkerre. PUHAHCOBHAT PAa3XOA CE PA3NIPEAEAS IO IIEPHOAHM 32 CPOKAa Ha AM3HHTOBHA
AOTOBOp, TAKa Y€ Ad CE IOAYYM ITOCTOSIHEH MEPHOAMHCH AMXBEH IPOLEHT MO OCTATHYHOTO CAAAO Ha
3AABANKEHIETO. YCAOBHHTE HAEMHM C€ HAYHCAABAT KATO DPa3XOA 32 IIEPHOAHMTE, B KOUTO Ca Ouan
H3BDBPIICHIL.
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AMODPTH3ALIOHHATA TIOAHTHKA ITO OTHOINEHHE HAa aMOPTH3YEMMTE HACTH aKTHMBH Ce cpobpasaBa ¢ TasH
IO OTHOIIEHHE Ha CODCTBEHHMTE AMOPTH3yeMM AKTHBH, a2 NPH3HATATA AMOPTHU3ALUA CE HM3YMCAABA Ha
Gasara, ompeaescra 3 MCC peraameHTHpAIIM CHOTBETHHA BHA AKTHB. AKO He e CHIJPHO B TOASMA
CTelleH, de MPEANIPUSTHETO e IPHAODHE COOCTBEHOCT AO Kpasd Ha CPOKa Ha AM3HHIOBHA AOTOBOD,
AKTHBBT H3IUAAO Ce aMOPTH3HPA IIpe3 IO-KPATKUS OT ABaTa CPOKa — CPOKA Ha AMSHHIOBHA AOTOBOD MAM
TIOAC3HHA KHUBOT Ha aKTHBA.

IIpusnasane M OTYUTAHE HA ONEPATHBEH AM3HHIOB AOrOBOP IO KOHTO APY>KECTBOTO €
AU3HHIOIIOAYUATEA

AHM3HHTOBHTE MAALIAHUA IO ONEPATHBEH AM3HHI Ce IPU3HABAT KATO PA3XOA B OTYETA 32 AOXOAMTE IIO
AMHEHIA METOA 32 IIeAMA CPOX HA AMSHMHIOBHA AOIOBOP, OCBEH aKO Apyra CHCTeMHa 0Oasa He e
IPEACTABHTEAHA 32 BPEMETO, IIPe3 KOETO IPEATIPUATHETO H3ITOA3BA H3TOAUTE HA HACTHA AKTHB.
IlpusnaBane W oOTYMTAaHe Ha (PUHAHCOB AH3HHIOB AOLOBOP IO KOHTO APY’KECTBOTO €
AM3HHIOAATEA

[IpeATpHATHETO TPH3HABA AKTUBHTE, ABD/KAHH II0 CHAATA Ha (DMHAHCOB AM3HMHI, B CBOMTE OTHETH ¥ TH
IPEACTABS KaTO B3EMAHE, YHATO CyMa € PABHA HA HETHATA MHBECTHIIH B AMSHHIOBHS AOIOBOD.
TTOAAEKAIIIOTO HA IIOAYYaBAHE AMBHHIOBO IIAAIAHE CE PAsTAGKAA KATO ITOTACABAaHE Ha TAABHMI@A M
pHHAHCOB AOXOA.

IlpusHaBaneTo Ha (PMHAHCOBHMA AOXOA CE OCHOBaBA HAa MOAEA, OTPa3siBall ITOCTOfHHA HOpMAa Ha
BB3BPBILAEMOCT 32 [IEPHOANTE BBPXY HETHATA MHBECTHIIHA Ha AMSHHTOAATEAR, CBBP3AHA C puHaBcoBHA
AHM3HUHT.

IIpuxoABT OT mpoAkBaTa, IPU3HAT B HAYAAOTO Ha CPOKA Ha (DMHAHCOBMS AM3HHI OT AMSHHIOAATEAS ,
IPEACTABAABA CIIPABEAAMBATA CTOMHOCT HA AKTMBA MAM 2KO TA € IIO-HMCKAa — HACTOMINATA CTOMHOCT Ha
MHHHMAAHHTE AH3MHTOBH TIAAINAHUSA, M3UNCAEHH NIPH MasapeH AuxseH npoueHT. CebecToHHOCTT2 Ha
npoaaxbaTa B HAYAAOTO HA CPOKA Ha AM3HHTOBHA AOTOBOP € CeOeCTOHHOCITA HAHM BasaHCcOBaTA
CTOE[I'IOCT, aKO cCa pasquH, Ha HagcTaTa COGCTBCHOCT, HaMaA€Ha CbC HACTOsIIATA CTOI‘;IHOCT Ha
HerapaHTHpaHaTa OCTaTb4YHa CTOI"‘II—IOCT.

IMpusnasane ¥ OTYHMTAHE HA ONEPATHBEH AHM3MHIOB AOLOBOPD IO KOHTO APY>KECTBOTO €
AM3UHTOAATEA

AXTHBHTE, ADPXKAHN 32 OTAABAHE IO OIEPATHBHH AM3HHIOBH AOTOBODH CE€ NPEACTABAT B OTHUETHUTE, B
CBOTBETCTBHE CHC CHIIHOCTTA HA AKTHBA.

HaeMHUIAT AOXOA OT ONEPATHBHM AM3HHTOBH AOTOBOPH Ce IIPHU3HABA KATO AOXOA ITO AMHEHHHA METOA

32 CpOKa Ha AM3HHIOBHSA AOI‘OBOP, OCBCH aKO ApPyTra CHCTEMHA 6asa OTpa3sBa TI0-TOYHO BPEMEBHA MOAEA,
TIPH HETO H3IIOA3BAHE € HAMAAEHA M3BAEYECHATA ITOA32 OT HACTHA AKTHB.

P’ABXOAHTC, BKAFOYHTEAHO aAMOPTH3ALMATA, H3BDHPILIEHN BBHB Bpb3Ka C I‘CHCPI/IP?IHCTO Ha AOXOAa OT
AH3HHT, CE HpHSHaBaT 32 pasxoA. HaemuusaT aooxoa ce IIpH3HAaBa 32 AOXOA ITO AMHEHHUA METOA 32 LIEAUA
CPOK HAa AM3HHIOBHA AOTOBOP, AOPH 2KO ITOCTBITACHHSATA HE Ce€ ITOAY4YaBAT Ha Ta3N 63.32., OCBE€H 4aKO ApyTa
crucremHa 6a3a OTpassBa IIO-TOYHO BPEMEBHA MOAEA, IIPH YHETO H3I0OA3BAHE € HAMaACHA HM3BACYCHATZ
IIOA34 OT HA€THA aKTHUB.

Havasuure IIPpEKH PA3XOAH, H3BBPILIEHH OT IIPEAIIPHATHETO BHB BPB3Ka C AOTOBAPAHETO H YPEXKAQAHETO
Ha OIICPATHBCH AM3HHT Ce HpI/I6aBHT KbM DaAaHCcOoBaTa CyMa Ha HA€THA AKTHB M C€ HPHBHaB’dT KaTO Pa3xXoA
Ipe3 neAnd CPOK Ha AU3MHTOBHA AOTOBOP Ha CBHIIIOTO OCHOBAHHE KAKTO AM3HHIOBHA ITPHXOA.

AMOPTI/I3?1LIHHT a Ha B.MOPTI/IBYCI\H/ITC HAa€TH AaKTHBH ce HM3BDbpIIBA Ha 6a3a, ChOTBETCTBAILIA HaA
aMOpTHSaL[HOHHaTa TIOAHMTHKA, BB3NPHETA 32 HOAO6HI/I aKTHUBH, A al\{OpTI'ISaI_II’II/ITC Cce€ H3YHCAABAT HaA
6a3aTa, IIOCOYCHA B MCC perAameHTHpamn OTYUTAHETO HAa CbOTBETHHA BUA AKTHB.

Aorosopu 3a CTpONTEACTBO

Covraacao KPMC®O 15 ompeAeAsiHETO AaAH AAAEHO CIIOPasyMEHHE 32 CTPOUTEACTBO Ha HEABIDKIM
umot momrapa 3 0bxsara Ha MCC 11 man MCC 18 3aBrcH OT ycAOBHATZ Ha CIIOP23YMEHHETO M BCHYIKHM
npuapyxasay ro daxta n obcrosreacTsa. ONPEAEATHETO M3NUCKBA TIPEUEHKA 10 OTHOIIECHME Ha BCAKO
CITOpa3yMeHHeE.
CriopasymMeHHe 32 CTPOMTEACTBO HA HEABIDKHM HMOT, B KOETO KyIyBaIHTE HMMAT CaMO OrPAaHM9CHA
Bb3MOMKHOCT A2 BAMSUIT Ha IIPOEKTAa HA HEABIDKUMHA MMOT, HAIPUMED Aa n3bepaT IIPOEKT H3MEKAY
HAKOAKO BApPHAHTa, PaspabOTeHH OT NPEANPHATHETO, HAM Ad HANPABAT CaMO MHHHMMAAHI IPOMEHH B
OCHOBHHSA IIPOEKT, € CIIOpasyMeHHe 32 IPOAiGa Ha crokn B 0bxsata Ha MCC 18.
CriopasymMeHHe 32 CTPOUTEACTBO romaAaro 3 obxsata xa MCC 18 ce KAQCH(HIIHPA KaTO:
¢ CropasyMeHMe 3a IPEAOCTABAHE HA YCAYTH, aKO OT IPEAIIPHATHETO HE CE MINCKBA Aa TIpHAOOMBA H

AOCTABA CTPOMTEAHH MATEPHAAH.
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B TakpB cAywaii, ako ca usmbaHeHn kpurepuure Ha MCC 18, mpuxoAuTe ce npHU3HaBaT Ha Oasara Ha
eTara Ha 3aBBPLIEHOCT HA CAGAKAT4, KATO Ce IPHMAara METOABT HAa IIPOLIEHTa Ha 32BBPIIEHOCT.
Msuckpaunara va MCC 11 ca o610 NpHAGKUMH KbM IIPH3HABAHETO HA IIPHXOAM M CBDP3AHUTE Pa3XOAH
32 TakaBa caeaka ceraacHo MCC 18.

e CriopasyMeHHe 32 IPOAXKOA Ha CTOKH, aKO OT IPEANIPUATHETO CE M3HCKBA A2 IIPEAOCTaBS yCAYTH K
CTPOUTEAHH MATEPUAAM, 33 Ad H3ITBAHM CBOETO AOTOBOPHO 3aABAYKEHME 32 HMPEAOCTABsiHE Ha
HEABIIKUM MMOT Ha KyITyBada.

IpuaaraT KpHUTepUKTE 32 NPU3HABAHE HA IIPHXOAHM OT MPOAXKG2 Ha CTOKH.

- [IpeAIpHATHETO MOXKE AA IIPEXBBPAH BHPXY KyIIyBada KOHTPOAA M 3HAUMTEAHHTE PHCKOBE M ITOA3H OT
COBCTBEHOCTTA HaA HE3aBBPLICHOTO IIPOM3BOACTBO B TEKYIIOTO My CBCTOSIHHME B IIpoIeca Ha
CTPOHMTEACTBOTO. B TaxsB CAywaii, aKO BCHYKH KPHTEPHHM 32 IIPHM3HABaHE HA NPHXOAM OT npoaakba Ha
croku or MCC 18 ce M3ITbAHABAT HENPEKbCHATO B TIPOIECA HA CTPOHMTEACTBOTO, IPEAITPHUATHETO
NpH3HABA IIPUXOAWTe Ha $a3aTa HA eTarma Ha 3aBBPINEHOCT, KaTO IPHMAATa METOAA HA IPOLEHTZ Ha
3apbplIeHOCT. MsuckBanuaTa Ha MCC 11 ca oburo NDpHAOKHMMH KbM IIPU3HABAHETO Ha IPHMXOAH H
CBBP3AHHITE PA3XOAH 33 TAKABA CAEAKA.

- [IpeAnIpHATHETO MOXKE Ad IPEXBBPAM BBPXY KyHyBa4a KOHTPOAL M 3HAYHTEAHHTE PHCKOBE H IIOASH OT
COBCTBEHOCTTA HA HEABIDKMMES UMOT M3IIIAO HABEAHDK (HAIp. ITPH 3aBBPIIIBAHE, ITO BPEME Ha HAM CACA
AOCTaBKaTa). B TakpB CAy4ail HPEATIPHATHETO TIPH3HABA IIPHXOAHTE, CAMO KOTATO €2 YAOBAETBOPEHHM
BCHYKM KPHTEPHH 32 IIPH3HABAHE HA IIPHXOAH OT npoaaxba Ha croxu or MCC 18.

Korato oT HpeAnpHATHETO Ce H3MCKBA A2 H3BBPIIM AOITBAHHTECAHA paboTa MO Bede AOCTaBEHHA Ha
KyIyBada HEABIDKMM MMOT, TO IIPH3HABA 32ABAKEHHE H PasXOA B CBOTBETCTBHE C MCC 18.
3aabAKEHHETO ce olleHABa B choTBeTcTBre ¢ MCC 37.

CriopasymMeHHe 3a CTPOHTEACTBO fToraaamo s obxsara Ha MCC 11

MCC 11 ce npuaara, KOraTo CIIOPa3yMEHHETO OTTOBAPA HA AePUHUIHUATA Ha AOTOBOP 32 CTPOUTEACTBO,
sanokena 8 MCC 11. CriopasymeHne 3a CTPOMTEACTBO Ha HEABYDKMM MMOT OTrOBaps Ha ACPUHHUIHATA
HA AOTOBOp 32 CTPOMTEACTBO, KOTaTO KyNYBaYbT € B CBCTOAHHE Ad ONPEACAM OCHOBHHTE CTPYKTypHH
eAEMEHTH Ha IIPOCKTA HAa HEABIDKMMHA MMOT IIPEAH 3AIIOYBAHE HA CTPOUTEACTBOTO U/HAH A2 OIIPEAEAH
OCHOBHM CTPYKTypHH TIPOMEHH B IIpPOIleca Ha CTPOHMTEACTBOTO (HE3aBHCHMO AAAM YIIPAKHSBA TasH
pb3MoknoCT uAn He). Koraro ce mpuaara MCC 11, AOrOBOPBT 32 CTPOHTEACTBO BKAFOUBA CHIIO BCAKAKBH
AOTOBOPH HAH KOMIIOHEHTH 32 IIPEAOCTaBAHE HA YCAYTH, KOMTO Ca IIPAKO CBBP3AHM C U3TPKAAHETO Ha
HeABHIKIMUA MMOT B chotBercteue ¢ MCC 11w MCC 18.

/AOTOBOp 32 CTPOMTEACTBO € AOFOBOD, B KOHTO € AOTOBOPEHO KOHKPETHO H3TPAKAAHE HA aKTHB MAM HA
CHBKYIIHOCT OT aKTHBH, KOMTO €A B TACHA B3AMMHA BPB3Ka MAM B3aMMHA 3aBUCHMOCT IO OTHOIUECHME HA
TAXHOTO IMPOEKTHPAHE, TEXHOAOTHS H (byHKILHA, KPAFHA IIEA HAU IIPEAHAZHAYCHHE.

Aoropop Ha 6a3a Ha TBBPAA LI€HA € AOTOBOD 32 CTPOHTEACTBO, KOHTO € CKAFOYEH Ha TBBbPA2 AOTOBODHA
LIeHA UAM TBBPAZ CAHHHMYHA [EHA HA TOTOBHA IIPOAYKT, KOATO B HAKOU CAY9IaH € OOBBpP3aHa C KAAY3H 32
IIOBMIIIABAHE HA PA3XOAHTE.

Aorosop Ha 6a3a “pazxoau MArOC” € AOTOBOP 32 CTPOHTEACTBO, ITPH KOHTO Ce BB3CTaHOBABAT AOIYCTH-
MHTE HAH OIIPEAEAEHHTE IIO APYT HAYHH Pa3XOAHU IIAIOC IIPOLEHT KbM TE3N Pa3XOAM HAM TBBPAO Bb3HAr-
paOXACHIE.

IlpuxoanTe ITO AOTOBOPA BKAIOYBAT:

-ITbPBOHAYAAHATA CyMa HAa TPHXO0AR, AOTOBOPEHA B AOTOBOP2;

"

-M3MEHEHUS B CTPOMTEAHNTE PabOTH, M3ITAAIAHETO HA MCKOBE M MATEPHAAHHM CTHMYAM AO CTCHCHTA, B
KOATO € BEPOATHO Te Ad AOBEAAT AO PEAAM3HPAHE Ha TPHXOAH M CHIIMTE MOTAT A2 OBAAT HAACKAHO
OLIEHEHH.

IIpHxoAnTe ITO AOTOBOPA CE OLIEHABAT ITO CIIPABEAAHBATA CTOHHOCT Ha HOAYYEHOTO HAH IIOAAEXKAIIIO HA
[TOAYYABAHE BB3HATPAKACHHE. Onenkata Ha IPHXOAHMTE II0 AOTOBOpa Ce BAHMAE OT MHOXKECTBO
HECHTYPHOCTH, KOHTO 3aBHCAT OT PE3YyATATHTE OT Opaemy cbbuTHA. Yecro NMPHOAM3UTEAHHUTE OLICHKH
TpsbBa Aa GBAAT IIPEPAITAEKAAHH BCACACTBUE HA BB3HHKBAHETO HA CHOMTHATA H PA3PEIaBAHETO Ha He-
curyproctute. CAGAOBATEAHO, CYMaTa Ha IIPHXOAHMTE I10 AOTOBOPA MOXE A2 C€ YBEAMYABA MAM HAMAASBA
[Ipe3 PA3ATHHUTE [IEPHOAH. ’

PasxoauTe 110 AOTOBOpA BKAFOYBAT.

° pasxoAH, KOHNTO Ca IIPAKO CBbP3aBH C KOHKPETHMA AOTOBOD:
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-pasxoaH 3a TPYA Ha 0661’(1'3, BKAFOUHTEAHO HAaA30D Ha O6€I(Ta;
-pasxoANn 3a MaTepHUaAH, U3ITOA3BAHH Ipu CTPOHUTEACTBOTO;
~aMOPTH3AIHMA HA MAIIMHHUTE U C’bOP’b}KeHI/IﬂTa, JA3IIOA3BAHHM ITO AOTOBOPA;

-pa3xoAn 3a IIPHABHKBAHETO Ha MAIIIHMHHUTE, CbOPDHKEHUATA I MaTEPHAANTE AOC 1 OT ITAOII[aAKATAa HA M3~
II'BAHEHHETO Ha AOrOBOPA,

-Pa3xoAH 32 HAaECMAHC HA M2ITHHH, O60pyABﬁHe )5 C"bOP’b)KCHHﬂ;
-pa3xoAH 3a IIPOCKTHPAHE M TEXHUICCKA IIOMOIL, KOMTO IIPAKO €a CBHP3AHU C AOTOBOPA,;

—HpH6AI’I3HTCAHH pasonH 3a pa60’rn IIo I/ISB’pr_IBaHCTO Ha KOPCK_LU/IPI nu pa6OTI/I I1o I‘apaHHHOHHaTa ITOA-
APDBIKKA, BKAFOTHT €AHO M OYaKBaHHTEC I‘apaHL[I/IOHHI/I pa3XOAI/I;

-HICKOBE OT TPETH CTPAHH.

Tesn Pa3xOAn MOraT Aa 6’bAﬂT HAMAaA€HH C €BEHTYaAHH CAy‘-Iﬂ.fIHPI NPHUXOAH, KOHTO HE Ca BKAIOYCHH B
TIPHXOAIITE I1O AOroBopa, HanpHMep, IPHXOAN OT HpOAa)K6aT21 Ha U3AHIIHH MATEPHAAN H HPOAZDK(S'Z{TZ.
Ha MAIIMHHATE ¥ ChOPBKEHHATA B KPas Ha Aorosopa.

° Pa3xXOAH, KOUTO Ce OTHACAT KbM AeI’IHOCI ra I10 AOrOBOPA KaTO IAAOC H MOTAT Aa 6’bAilT pasnpeACACHH
KbM AOTOBODA!

-32CTPAXOBKH;
-PpasxoAl 32 IIPOEKTHPAHC U TEeXHHYIECKA ITOMOILL, KOMTO HE Ca IIPAKO CBBP3aHH C KOHKPETCH AOTOBOD; M
-06.U_H/I pa3xoAH IO CTPOHTEACTBOTO.

e APYI‘I/I pa3xoAH, KOHUTO MOTAT Ad 6’I>AZT KOHKPCTHO HAYHCACHH Ha KAMEHTA CbILAACHO YCAOBHATA HaA
AOFOBOpa—I\'IOI‘aT Aad BKAFOYBAT HAKOH O6H_IPI aAMHHI{CIPaTI/IBHI/I pa3xoAn 1 Pa3xOAH 32 pasnof/'ma ACI‘:IHOCT,
34 KOHMTO B YCAOBHATA HA AOIroBoOpa € TIIPEABHACHO B'b3CTAHOBSBAHE;

Pa3sXOAHTE IO AOTOBOPA BKAFOUBAT PA3XOAH, KOUTO CE OTHACAT KbM AAAECHMSA AOTOBOD 32 ITEPHOAZ OT A2~
TATA Ha Bb3AATAHETO A0 OKOHYATEAHOTO My M3ITbAHeHHE. PasxoauTe 0bave, KOUTO Ce OTHACAT ITPAKO KbM
AZAEH AOTOBOP M KOHTO Ca IIOHECEHH BbB BPB3KA CbC CKAIOYBAHETO HA AOTOBOPA, CHINO CE BKAFOUBAT Ka-
TO YaCT OT PASXOAHTE IO HETO, AKO MOTAT A2 O'BAAT OIPEAEACHH IIOOTACAHO M HAACKAHO OLIEHEHH H €
BEPOSTHO, Y€ AOTOBOPHT Ile GbAe CkArodeH. KoraTo pasxoAnTe, HAIPaBEHH IO CKAIOYBAHETO Ha AOTOBO-
pa, Ce IIPU3HABAT 32 PA3XOA 3a IEPHOAQ, IIPE3 KOHTO Ca HATIPABEHH, Te HE CC BKAIOUBAT B PA3XOAHTE 1O
AOTOBOP2, KOTATO AOTOBOP'BT € CKAFOYEH ITPE3 CAEABAIL IIEPHOA.

Pa3XOAH, KOHTO He MOIaT A4 OBAAT OTHECEHH KBbM AOIOBOPHA AEHHOCT MAM HE MOTaT Aa GbAar
PA3IIPEAEACHH KbM AGACH AOTOBOD, CE M3KAIOYBAT OT Pa3XOAHTE 32 TO3H AOTOBOP 32 CTPOHUTEACTBO. Ilo-
AODHH PAa3XOAH BKAFOUBAT:

o  OBLIM AAMHHHCTPATHBHH Pa3XOAH, KOUTO B AOTOBOPA HE CE IPEABIIKAA A2 GBAAT BbH3CTAHOBHUMI;
®  Da3sXOAHM, CBBP3AHH C IPOARKOH;
®  DA3XOAM 32 M3CAGAOBATEACKA H PasBOIlHA ACHHOCT, KOHTO B AOTOBOP2 He Ce HPEABIDKAA Aa GbAAT Bb3-
CTAHOBIMII;
n
®  AMOPTH3AIMA 32 MALIHHH, ChOPBKEHHS H OGOPyABaHe, KOUTO He Ca DMAM M3ITOA3BAHH 32 AAACHHUA AO-
roBOp.
Korato pesyATaTBT OT EAUH AOTOBOD 32 CTPOHTEACTBO MOKE A2 ObAe OLCHEH HAACKAHO, IPHXOAUTE M
Pa3XOAHTE, CBBP3AHHM C AOTOBOPA 32 CTPOMTEACTBO, Ce IIPH3HABAT KATO IPHXOAM M Pa3XOAM ¥Ipe3
OTYHTAHE HA eTalia HA M3I'bAHEHHE HAa AOTOBOPHATA AEIIHOCT KbM KPas Ha BCEKH OTUeTeH meproA. Ouak-
BaHHTE 3aIyOH IO AOTOBOPA 32 CTPOUTEACTBO HE320aBHO Ce NPU3HABAT KATO PA3XOA.
/3BbplIeHn PasxOAH IO AOTOBOPA, KOMTO Ce OTHACAT 32 OBAELIM ACHHOCTH IO AOTOBOpA C€ HPH3HABAT
KATO AKTHB TIPH JCAOBHE, H€ € BEPOATHO Te Aa GbAAT BB3CTAHOBEHHM. TakuBa pasXOAM HPEACTABAABAT
CyMa, ABAYKHMA OT KAMEHTA, M YECTO C€ KAACH(PULMPAT KATO HE3ABBPIICHN paboTu IO AOTOBOPA.
EtansT Ha 3aBBPIIEHOCT Ha ABACH AOTOBOD Ce OTIPEAEAS Ypes:
®  CHOTHONIEHHETO Ha YacTTa OT PA3XOAMTE IO AOTOBOPA, HAIPABEHH 32 M3BBPIIECHATA A0 MOMEHTA pa-
BoTa, KbM IMPEABHACHUTE OOIIIHN Pa3XOAH TI0 AOTOBOP2;
®  IIperaeAMTe Ha H3BBLPINEHATa PaboTa;
HAM
e  3aBBPINEHOCT Ha HATYPAAHA YACT OT PabOTaTa IO AOTOBOPA.
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MEXAIHHNMTE MAAIIAHUA M IIOAYIECHHTE OT KAMEHTHTE aBAHCH YECTO HE OTPa3fABAT M3BbPIIEHATA Pa-
bora.

Korato pesyATaTHTE OT AAACH AOrOBOD 32 CTPDOHTEACTBO HE MOTaT A2 6‘I)A8.T HAACKAHO OLICHECHM!

° TIPHXOAHTE CE IIPHU3HABAT CaMO AOTOAKOB2, AOKOAKOTO € BEPOATHO HanpaBeHHUTEC Pa3xXoAH IIO AOTO-
BOpPa Aa 6’I>AaT Bb3CTAHOBCHH,
58

L4 pasxoAnTE 110 Aorosopa ce HPI’I3HaBaT KaTO Pa3XoA 32 TIEPHOAQ, ITPE3 KOMTO Ca HalpaBeHH.

Korato muma BEPOATHOCT OGLL[?.T’A CyMa Ha paSXOAI/ITC IO AOroBOpa Aa HPCBHLL[?IBQ OGLL[aTﬂ CcyMa Ha HPHXO—
AHUTE IIO AOTOBOPA, OYAKBAHMTE 3ary61»1 He3abaBHO ce IIpHU3HABAT KaTO PasxoA.

Cr0uTHA cAeA Kpad HAa OTYETHHA EPUOA
CubuTHa CAEA Kpag Ha OTYETHHA IEPHOA CA OHE3M CBOMTHS, KAKTO OAATONIPHATHH, Taka M
HEBAATONPUATHH, KOUTO Bb3HHKBAT MEXKAY KPad Ha OTYETHHSA ITEPUOA U AATATA, HA KOATO JunaHCcOBHTE
oTderH ca 0A0DpeHH 3a yOANKyBaHe.
PasrpaspyaBar ce ABa BMAA ChOMTHS:
®  TAKMBA, KOMTO AOKA3BAT YCAOBHSA, CHIIECTBYBAAM KbM KPasd Ha OTYETHHA MEPHOA (KOPHIMPAINK
cpOHTHA );
H
® TAKMBA, KOMTO Ca HOKAa3aATEAHH 32 YCAOBHMSA, BB3HHUKHAAM CAEA Kpasg Ha OTUETHHA IIEPHOA
(Hexopurupany coouTHA).
IIpeAnpusITHETO KOPHIHMpPA CyMHTE, HPU3HATH BbB (DUHAHCOBHUTE OTYETH, 32 Ad OTPA3M KOPUTHPAIIHTE
CBOUTHA CACA KPasd Ha OTYETHHA IIEPHOA M OCHBPEMEHBA OITOBECTABAHUATA.
[peanpusaTseTro He KOPHTHpPa CyMHTE, IIPH3HATH BBB (puHAHCOBM OTYETH, 32 Aa OTPasH
HEKOPHUIMPAIUTE CHOMTHA CACA Kpas Ha oTueTHHA epruoA. KoraTo Hexopurupaiure CBOHTHSA CACA Kpast
HA OTHUETHHA EPHOA Ca TOAKOBA CHIIECTBEHH, Y€ HEOIIOBECTABAHETO O MOBAMAAO Ha CIIOCOOHOCTTA Ha
noTpebuTeAnTe Ha (DMHAHCOBUTE OTHETH A2 B3€MAT CTONAHCKH PELUECHMSA, IIPEATIPUATHETO OIOBECTABA
cAaeAHaT2 HH(OPMALIHA 32 BCAKA CHIIECTBEHA KATETOPHs Ha HEKOPUIHPALIOTO coburue :
-eCTECTBOTO Ha ChOUTHETO;
"
-NpHOANBHTAHA OLEHKA Ha (DMHAHCOBUA My eDeKT HAM H3ABACHME, Y€ TAKaBa OLICHKA HE MOXE A2 6obae
HAIIPABEHA.

Pasxoan mo 3aemu

Ipeanpusraero npusara MCC 23 OTHOCHO pasXOAHTE IO 3aeMH.
PasxoAMTe IO 32€MH, KOMTO MOTAT IIPAKO A4 CE OTHECAT KbM IPUAOOHBAHETO, CTPOMTEACTBOTO HAM
HPOU3BBOACTBOTO HA EAMH OTTOBAPAIN HA YCAOBHMATA AKTHB, C& KAIMTAAH3HPAT KATO YacT OT CTOMHOCTT2
Ha TO3M aKTHB.
ApyruTe pasxOAH ITO 3a€MH CE IIPHU3HABAT KATO PA3XOA.

OTroBapsiill Ha YCAOBHATA aKTHMB € aKTHB, KOHTO IIO HEOOXOAUMOCT HM3HMCKBA 3HAYHMTEACH ITEPHOA OT
BpeMe 32 ITOATOTOBKA 33 HETOBATA IPEABIDKAAHA yriotpeba HAK IpoAakba.
PasxoAUTe ITO 3a€MM CE€ KAIIMTAAMBHMPAT KAaTO YACT OT CTOMHOCTTAa Ha 4KTHBa, KOIaTO CBINECTBYB2A
BEPOATHOCT, ¥€ T€ IEe AOBEAAT A0 GHAEIIM HKOHOMHYECKH IOASH 32 IIPEATIPUATHETO U KOTATO PA3XOAMTE
MOTAT A4 OBAAT HAACKAHO OLICHEHH.
Pa3xOAMTE 10 32CMH, KOHTO MOTAT A2 OHBAAT IIPAKO OTHECEHH KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAH
HPOHU3BOACTBOTO HA AAACH OTTOBAPAIL HA YCAOBHATA AKTHB, CA OHE3M PAa3XOAHM ITO 32€MH, KOHTO Hbuxa
Gran n3berHaTH, aKO PasXOABT IO OTTOBAPAIIHM Ha YCAOBUATA aKTHB HE € OHA M3BBPIIEH.
[TpeAIpHATHETO KAIIMTAAM3UPA PA3XOAHTE IO 32€MH KaTO 4YacT OT CTOHRHOCTTA Ha OTTOBAPSALIMA Ha
JCAOBHATA AKTUB HA HAYAAHATA AATA H2 KAIIMTAAHN3ALHA.
HauaAHaTa AaTa Ha KAITHTAAM3ALIMATA € AATATA, Ha KOATO NPEAIIPHATHETO 32 ITbPBH ITBT JAOBAETBODH
CACAHHTE YCAOBHSL:

®  U3BBPIIM PA3XOAMTE 32 AKTHBA;

®  L3BDBPIIM PA3XOAHMTE IIO 3aEMHTE;
KaKTO U

°  mpeanpueme ACHHOCTH, HEOGXOAMMH 32 IIOATOTBAHE Ha AKTHBA 32 IPEABMIKAAHATA MY ynorpeba uAm
npoAakba.
[IpeAIpHATHETO IIPEYCTAHOBABA KAITHTAAMBHPAHETO HA PA3XOAHTE IO 32€MH 33 ADATH TICPUOAH,
IIpe3 KOMTO € IIPEKBCHATO aKTHBHOTO IIOAODPEeHH e Ha OTrOBAPAIN Ha YCAOBHITA AKTHB.
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Hpe/_\anmTHeTo IIpeKpaTABa KannuTaAM3aluddaATa Ha pa3onme II0 33a€MH, KOIraTo cCa IIPHKAFOYECHH B
3HAYHTEAHA CTEII€EH BCHYKH AeﬁHOCTH, HCOGXOAI/IMH 32 IIOATOTBAHETO HA OTTOBAPAIINA Ha yCAOBHATA
AKTHB 32 HPCABI’I}KAaHaTﬂ YHOTPC62. HAH HPOAZ‘I}K6’A.

YcAoBHU AKTHBH M TACHBU
VecAoBeH macus e:
®  BBHIMONKHO 3IABAKEHHE, KOETO IPOM3AM3A OT MHHAAM CBOMTHA M UMETO CBILECTByBaHE IIE OpAe
TOTBBPAEHO CaMO OT HACTBIIBAHETO HAM HEHACTDBIIBAHETO HA CAHO HAM IIOBEYE HECUTYPHH opaery
CHOMTHA, KOHTO HE MOTAT A2 ObAAT H3LIAO KOHTPOAUPAHH OT HPEANPHATHETO;
HA
®  HACTOAIIO 32ABAKEHHE, KOETO IPOM3AH3a OT MHHAAM CBOMTHS, HO HE € IIPH3HATO, 3aIHOTO!
-HE € BEPOSTHO 32 IIOTACABAHETO My A2 ObAe HEODXOAMM H3XOAAI ITOTOK OT PECYPCH, ChABPIKALIA
HKOHOMHYECKH ITOA3M;
HAH
- CyMaTa Ha 3aABAYKEHHETO He MOKe A2 ObAE OIPEAEAEHA C AOCTATHYHA CTEHICH Ha HAACKAHOCT;

VcAOBeH aKTHB € Bb3MOMKEH AKTHB, KOHTO IIPOH3AM3A OT MUHAAU CHOHMTHA ¥ YHETO ChILECTBYBAHE HIC
6’1’:AC TIOTBBPAEHO CaMO OT HACTBHIIBAHETO AW HEHACTDIIBAHETO HA €AHO HAH ITOBCYEC HECUIYPHH 6'I>ACU_H/I
C’b6HTI/IH, KOHTO HE MOIaT Aa 6’bAaT H3LAAO KOHTPOAHPAHHN OT NIPEAIIPHATHETO.

VYcAoBHMTE AKTHBH M ITACHBHU HE Ce IIPpH3HABAT.

OrueT 32 NAPHYHUTE ITIOTOINH
[IpeAnpHUATHETO € IIPHEAO TOAHTHKA 32 OTYHTAaHE H HPEACTaBfHE HA MAPUYHHTE IIOTOLM IO IPEKH
METOA B OTHUETA 32 HAPMYHHTE ITOTOIM.
IapuaHuTE MOTOLM CE KAACH(PHIIHPAT KATO NapUYHH JIOTOLH OT:
¢  OmepaTuBHa ACHHOCT
o lluBecTHLMOHHA ACHHOCT
o (PuHaHCOBA ACHHOCT

OrueT 32 NpOMEHUTE B COOCTBEHHA KANIUTAA
IIpeAnpHATHETO MIPEACTABS OTYET 32 IPOMEHHTE B CcODCTBEHHMSA KAIIMTAA, IIOKA3BALIL
o 0o0uia cyma Ha BCEOOXBATHHA AOXOA 32 IIEPHOAA
® 31 BCEKM KOMIIOHEHT Ha COOCTBEHHS KaIIMTaA, e(DEKTHTE OT IIPHAAraHe CbC 3aAHA AATA HAH
IIPEHN3YNCACHHE CbC 3aAHA AATa, IPU3HATH B CHOTBETCTBHE C MCC 8; xaxro 1
e 31 BCEKM KOMIIOHEHT HAa CODCTBEHUS KATMTAA, HSPABHABAHE Ha 6AAaHCOBATA CTOMHOCT B HAYaAOTO U
B Kpas Ha ITEPHOAA, KATO CE OITOBECTABAT OTACAHO IIPOMEHHUTE B PE3YATAT OT:
- meuaaba may 3aryoa;
- ADYT BCeOOXBATEH AOXOA; KAKTO H
- CAGAKH CBC COBCTBEHHIIHTE B Ka9EeCTBOTO MM Ha CODCTBEHMITH, KaTO ITOKa3Ba OTAEAHO
BHOCKHTE OT M PasIPEACACHHATA KbM CODCTBEHHIIUTE
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AOITBbAHUTEAHA MH®OPMAILIMA KbM CTATUUTE HA ®PMTHAHCOBHA OTUET

1. Oruer 3a PUHAHCOBOTO CHCTOAHME

1.1. VIMoTn, MauimHu, ChOPBIKEHUA
Sowe | Mo APTAR O
OryerHa CTOMHOCT
Caapo xbm 31.12.2014 2772 15 236 - 18 008
Caaao xpMm 31.12.2015 2772 15 236 - 18 008
Iocrenmnan - - 127 127
Canno xcon 30.06.2016 2772 15 236 127 18135
Amoprasanmus
Caspo xuMm 31.12.2014 68 1905 - 1973
Tocronnan 28 761 - 789
Casno xom 31.12,2015 96 2 666 B 2762
Tlocrpmian 14 381 - 395
Caaao xuMm 30.06.2016 110 3047 - 3157
BasaucoBa CTOMHOCT
Baaancosa croiinocr xbm 31.12.2015 2676 12 570 - 15 246
Baaancosa crofinocr kb 30.06.2016 2662 12189 127 14 978
1.2. Herexymu (pUHAHCOBU AKTHBH
HeTtexyum hunaHCOBM AKTUBH 30.06.2016 r. | 31.12.2015 r.
KpeanTu i B3eMaHusA 2 897 2 897
O6uio 2 897 2 897
1.2.1. KpeauTn HeTeKyIiu
Bua 30.06.2016 r | 31.12.2015 .
Bsemanus 110 KPEANTH OT CBBP3aHM AMIA B Ipynara /Hero/ 2 897
Bsemansa o KpeANTH OT CBBP3AHM AHIIA B IPyIaTa 2 897
B3eMaHus 10 KPEAUTH OT HECBBP3aHH AMua /HeTo/ 2 897
BaemaHug 10 KPEAUTH OT HECBBP3AHH AMIA 2 897
O6mo 2 897 2 897
1.3. TCKYH_II/I TBPrOBCKHM M APYTH B3eMaHHA
Bua 30.06.2016 r 31.12.2015 r.
Bsemanusa no npoaaxou /uero/ 592 145
Baemanus mo npoaaxbu 592 145
Baemanns 0o craeOHE coopose /Hero/ 817 817
Bsemanus 1o cbaAeOHN cIOpOBE 817 817
Apyrs Texymu B3eMaHusA 43 33
TIpeaocTanenn rapaHIliy B ACIIO3HTH 27 25
ITpearraaTtenn pasxoAH 16 8
OG0 1452 995
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1.4.Texywu (pruHAHCOBM AKTUBM

Texyuu (puHAHCOBU AKTHBH 30.06.2016 r | 31.12.2015r.
Kpearrmn i B3eMaHHsS 763 680
OGmo 763 680
1.4.1. Kpeantu Texymu
Bua 30.06.2016 r | 31.12.2015 r.
BaeMaHusa 110 KPEAHTH OT CEbP3aHM AHIA B rpynara /umeto/ - 680
BseManns 0O AUXBH IO KPEAHTH OT CBBP3AHH ANIIA B TPYIIATA - 302
Baemanns 10 KPEANTH OT CBBP3AHU ANIA H3BBH IPyHaTa - 336
Bsemanus 0o ANXBH IO KPEAHTH OT CBBP3AHH AHIIA H3BBH IPYHATa - 42
B3semanns 110 KPEAHTH OT HECBBP3AHU AUIA /uero/ 763 -
BaemaHus 110 KpeAUTH OT HECBBP3AHM AHIA 336 -
Bsemanus 110 AMXBHU IT0 KPEAHTH OT HECBBP32HH AHMIIA 427 -
O6mmpo 763 680
1.5.TTapuysn cpeAcTBa
Bua 30.06.2016 r 31.12.2015 r.
IMTapumusu cpeAcTsa B pa3smAaIATEAHN CMETKH 453 807
B A€Ba 195 352
BB BasyTa 258 455
BAoxupaHn NapHYHH CPEACTBA 628 622
O6mo 1081 1429
1.6. CobGerBen xanurTaa
1.6.1. OcHoBeH xanuTaa
: 30.06.2016 r 31.12.2015 r.
Axaimonep Bpoii . % Bpoit . Y%
ascumn Crosiroct | IMTaatern \ Az Crosinocr | IlaaTennu \
®OEL Yepyn OOA
4522500 | 4522500 | 4522500 | 100% | 4522500 | 4522500 | 4522500 | 100%
OGuo; 4522500 | 4522500 | 4522500 | 100% | 4522500 | 4522500 | 4522500 | 100%
1.6.2. Pesepnu
Crenmuasusupanu Apyra O6uxo
pesepsu pesepBn pesepsu
Pesepsu xpM 31.12.2014 . (862) 3 (859)
Tlpeusuncaenn pesepsu kbM 31.12.2014 1. (862) 3 9859)
YBeauueHus oT: 105 - 105
Peseps oT ANXBEH Cyarl 105 - 105
Hawmasenus or: (10) - (10)
Peseps o1 AnXBEH Cyan (10) - (10)
Pesepsu xbM 31.12.2015 1. (767) 3 (764)
Hamasenusa oT: (238) - (238)
Peseps Ha AUXBEH Cyall (238) - (238)
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,L\HH'I)K BBHPXY PEICPB HA ANXBCH Cyanx -

Pesepsu xpm 30.06.2016 1. (1005) 3 (1002)
1.6.3. ®uBsancos pe3yaTar
DuHAHCOB PE3YATAT Croiinoct
IMeuaaba xum 31.12.2014 r. 2 526
YBesnueHus OT: 944
Ilewasba 3a roaunara 2015 944
Ileyaaba xum 31.12.2015 r. 3469
YBeAnmuenus or: 690
ITeganba xvm 30.06.2016 r. 690
ITeyasba xpM 30.06.2016 r. 4159
3ary6a xum 31.12.2014 1. (524)
Ypenszuucaen ocrarex kpm 31.12.2014 r. (524)
3ary0a xsm 31.12.2015 . (524)
Hamasenus or: (469)
PasnpeaeaeH AMBHAEHT (469)
3ary6a xum 30.06.2016 1. (993)
®unancos pesyarar xbm 31.12.2014 r. 2001
®unancos pesyarat xbM 31.12.2015 r. 2945
®unancos pesyarar kbM 30.06.2016 r. 3 166
1.7. Hetexymu ¢puHAHCOBH MACUBU
Herexymuu punanCcoOBY macusu 30.06.2016 r 31.12.2015 r.
DuHANCOBN ITACHBH, OTYHTAHH ITO AMOPTH3HPAHA CTOHHOCT 9 258 9543
Cyan Ha AHXBEH IPOIEHT 1091 852
OG0 10 349 10 395
1.7.1. ®uHAHCOBM MACUBH OTYHMTAHH II0 AMOPTH3HPyEMa CTOMHOCT — HETEKYIIH
Bua 30.06.2016 r 31.12.2015 r.
3aABAKCHUA [10 IIOAYICHH KPEAHTH 9 258 9 543
OG0 9 258 9 543
1.7.2. Kpeaurn HeTeKyuu
Bua 30.06.2016 r 31.12.2015 r.
3aABAKEHHS IO KPEAHTH KbM (PHHAHCOBM IPEANPHATHA 9258 9543
OG0 9258 9 543
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1.7.3. AuxBeH cyan

Bua, 30.06.2016 r 31.12.2015 r.
Auxsen cyan 1091 852
OG0 1091 852
1.8. Texyum punaHCcOBU NACUBH
Texymu (PMHAHCOBU HACUBH 30.06.2016 r. 31.12.2015 r.
(DUHAHCOBH MACHBH, OTYMTAHM II0 AMOPTH3HPAHA CTOMHOCT 924 1035
OG0 924 1035
1.8.1. ®uHAHCOBH NACHBH OTYNTAHHU IO aMOPTH3HPAHA CTOMHOCT — TEKYLUH
Bua 30.06.2016 r 31.12.2015 r.
32ADAKEHHA [10 TOAYIEHH KPEANTH 924 1035
OGuro 924 1035
1.8.2 Kpeaurn - Texymu
Bua 30.06.2016 r 31.12.2015 r.
3aABAKEHIS TIO KPEAUTH KbM (DHHAHCOBH IIPEATPHATHA 881 913
3aABAKEHHS II0 AMXBH I TAKCH 110 KPEAHTH KbM (PHHAHCOBHU IPEATIPHATHS 28 107
3aABANKEHHSA 10 KPEAHTH KbM HECBHP3AHM AHIIA 12 12
3aADBAKEHHSA 110 AHXBH IO KPEAHTH KbM HECBbP3aHH AML 3 3
O6Guro 924 1035

Casaa no moAyuyeHu 3aeMHu 6e3 CBbP3aHM AN

Kpatxocpoyna gacr 1o ATBATOCPOYHA YACT MO
Banxa / Kpeautop aMOPTH3HPyEMa CTOHIIOCT aMOPTHM3HPYEMA CTORHOCT
TaaBuuna Auxpn T'aaBHMIIZ Auxsu
AoroBop 3a KayOeH KpeAHT 892 9 387
Takcu 110 AOTOBOP 3a KAYDEH KPEAHT (11 (129)
AmXBU 1T0 AOTOBOP 33 KAYDCH KPEAHT 128
ApyrH THPrOBCKH 3a€MH OT HECBBP3AHH AHMIIA 12 3
O61r0 893 31 9 258 -
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1.9. Texyuuu ThProBCKH H APYTH 33AbASKEHUS

Bua 30.06.2016 r 31.12.2015 r.
3aABAKEHHA KbM CBBP3aHM AMIA B rpynara - 12
3aABAKEHHA ITO AOCTABKH - 12
3aAbAKEHNA KbM CBHP3aHI ANIA HU3BBH rPynara - -
3aABANKEHUSA IO AOCTABKH - -
3aAbAIKEHMA IO AOCTABKM 2 862 2 859
Apyra Texymm 3aABAYKEHIA 3 8
3aABAKEHIA ITO 32CTPAXOBKH 11 8
Apyrn 3aAbAKEHHA 20 -
OG0 2893 2 879
1.10. 3aapAckennua KbM HEPCOHAA
Bua 30.06.2016 r 31.12.2015 r.
3aAbAYKEHHE KbM IEPCOHAA 15 1
3aAbAKEHHI KbM COLHAAHO OCHIYPABAHE 1 -
O6mo 16 1
2. Oruer 32 A0XOAHTE
2.1. ITpuxoan
2.1.1. TIpuxoAu OT mpoARKOH
Bua npuxoa 30.06.2016 r 30.06.2015 r.
IIpoAa>kGH Ha IPOAYKINA B T.9. 1789 1687
ITpoaaxOn Ha ea.eHeprus 1789 1687
O6uxo 1789 1687
2.1.2. ®DuHaHCOBH NPHUXOAH
Bua npuxoa 30.06.2016 r 30.06.2015 r.
ITpuxoAn OT AUXBH B T.4. 83 72
IO THPTOBCKH 32eMH 82 72
IO CMETKIL 1 -
O6uro 83 72
2.2. Pasxoan
2.2.1. Pa3xoAu 32 BBHIIHH YCAYIH
Bua pazxoa 30.06.2016 r 30.06.2015 r.
Cpho0IIMTEAHH YCAYTH - -
3acTpaxoOBKH 9 11
Aagrbi 1 TakKCH 95 -
CueToBOAHO 0OCAYKBAHE, OAUT 19 20
Eaexrpoeneprus 7 5
Excnaoaranus u moapysxka xa PELL 130 131
CepBu3HO 00CAyKBaHE 1 1
[pormycksateaer pexum u AocTbir PEIT 26 7
I'lpaBHH yCAYTH M HOTAPHAAHH TAKCH 21 -
Taxca barascHpane 33 57
ITpornosupane 9 10
O61o 350 242
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2.2.2. Pa3xoAu 3a aMOPTH3ALMHU

Bua pasxoa 30.06.2016 r 30.06.2015 r.
Pa3zxoAn 32 aMOPTH3AIMH HA XPOU3BOACTBEHU 395 395
ADATOTPANHH MATEPHAAHM AKTHBH 395 395
O610 395 395
2.2.3. Apyru pasxoau
Bua pasxoa 30.06.2016 r 30.06.2015 r.
Pasxoan 32 KOMAHAHPOBKH 1 -
Pasxoall 3a AAHBIH H TAKCH 7 3
OG0 8 3
2.2.4. ®uHaHCOBY Pa3X0AU
Bua pasxoa 30.06.2016 r 30.06.2015 r.
PasxoAn 3a AUXBH B T.4U. 318 344
IT0 THPTOBCKH 32EMH - -
110 32eMi1 OT (PHHAHCOBH IIPEATPHATHA 318 344
Apyru puHaHCOBH PasXOAR 6 6
OGuro 324 350

APYI'Y1 OITOBECTABAHMA

1. Cppp3aHn AMIIA ¥ CAGAKH ChC CBBP3aHU AHI[A
Apy>KecTBOTO ONOBECTABA CACAHUTE CBHP3aHU AHLIA:

CoGcrBenuk Ha kanuTasa Ha Apykectsoro e: DEITIIEPYH OOA

KAr040B pHKOBOAEH IIEPCOHAA HA APY>KECTBOTO:
o Huxoasa Asxunos Huxoaos
¢ Muasen Mopros Munues
e Beaecaas Mopaanos Taues

A0XoAH HA PBKOBOACTBOTO

Kom 30.06.2016 r. ©va HAYHCACHH PasXOAU 32 BB3HATPOKACHHUS HA YACHOBE Ha CbBETA HA AMPEKTOPHUTE B

pasmep Ha 102 x.AB.

2. YapaBAeHHE HA KAIIUTAAQ

C ynpaBAeHHMETO Ha KAITHTAA2 APYKECTBOTO LEAH Aa CDB3AaAC M ITOAABDIKA BB3MOXKHOCTH TO Al
HIPOABAKM A2  (PYHKIHOHHMPA KaTO AEHCTBAIIO IIPEANPHMATHE M A2 OCHIYpsBA  CHOTBETHATA
BB3BPANIAEMOCT HA MHBECTHDAHMTE CPEACTBA Ha AaKIMOHEPHTe, CTONAHCKM IIOA3H Ha ApyruTe
3AMHTEPECOBAHM AHIA M YIACTHHIIM B HETOBUS OH3HEC, KAKTO H Ad ITOAABDIA OUTHMAAHAZ KAIIMTAAOBA
CTPYKTYPA, 33 Ad CE PEAYLHPAT PasXOAHTE 32 KauTasa. ApyeCTBOTO TeKyIIo HADAIOAABA OCHIYPHOCTTA
M CIPyKTypaTa Ha KamuTaaa Ha 6a3a CbOTHOIIEHHETO Ha 3aAABKHAAOCT. ToBa cporHOIIEHHE Ce
H3YHCASBA MEKAY HETHHA ABATOB KAIIHTAaA KbM OOINATa Cyma Ha KanuTasa. HeTHHAT AbATOB KamiTas ce
OTIPEAEAS KATO PASANKA MEKAY BCHUKM NPHBACIEHH 32€MHH CPEACTBA (KPATKOCPOUHH M ABATOCPOYHH)
TAKa, KAKTO Ca TTOCOYeHH B GAAAHCA M TAPUYHHTE CPEACTBA M mapuyHy exsupasenTn. Obuiara cyma Ha
KAIINTAAQ € PABHA HA COOCTBEHMS KallHTAA ¥ HETHHA ABATOB KaIIMTAA.
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3. Puckoge

3.1. ®unancosu puckose
OCHOBHH PHCKOBE Ha KOHTO € H3AOKCHO IPEANPHATHETO M KOMWTO NPOHITHYAT OT (PUHAHCOBHUTE

HMHCTPYMEHTH!
° HasapeH PHCK C HETOBHTE KOMIIOHCHTH!

~BAAYTEH DHCK, IIPOM3THYALL OT BapHpPaHETO HaA CTOMHOCTHTE Ha CPI/IHQ.HCOBK’ITC HHCTPYMEHTH
IIOpaAM IIPOMEHH HAa BAAYTHHTE KypCOBE;
-AXBEH DHCK Ha CIIPAaBCAAMBATA CTOf:IHOCT, OPOM3THYAL OT BAPpHPAHETO Ha CTOMHOCTHTE HAa
Cl)HHaHCOBH HMHCTPYMEHTH nopaAn HpOMCHH B ITA3aPHHATE AUXBEHH ITDOICHTH;
-LICHOBH pI/ICK, rxpons’rnqam; OT BapHPAHETO Ha CTOMHOCTT2 Ha (i)I’IHaHCOBI’ITC I’IHC’I‘PYI\/IGHTI’I B
PE3yATAT Ha IIPOMCHH B Ta3apHHUTE LICHM;

HaSapHH}IT PHCK BKAIOYBA HE CaMO BB3MOKHOCT 32 3ary6a, HO CbhIIO TaKa M Bb3MOXHOCT 324 nevanba.

® KPCAI’ITCH PHCK CBBP3aH C Bb3MOXHOCTTA, € €AHaTa CTpaHa IIO ¢HHaHCOB HHCTPYMCHT HAMA A2
H3ITbAHH 3AABAMKEHHE, KOETO 1€ AOBCAC AO (i)I/IHaHCOBa 3ary6a 3a ApyraTta CTpaHa.

e  ANKBMAGH PHCK, NPOM3THYALL OT BB3MOXKHOCTTA IIPEAUPHATHETO A2 CPEIHE TPYAHOCTH IIPH
HaOMpPaHETO Ha CPEACTBA , 33 Ad H3ITBAHM AHTDKHMEHTHTE CH, CBBP3aHH C JrHaHCOBH
HHCTPYMEHTH. ANKBUAHHAT PUCK IIPOH3THYA OT HECITOCOOHOCTTA Aa Ce ITPOAaAe (DHHAHCOB AKTHB
GBP30 Ha CTOFHOCT, GAM3KA AO CIIPABEAAMBATA My CTOHHOCT.

TToAnTHKkaTa Ha NIPEAIIPHATHETO 32 LIAAOCTHO YIPaBAEGHHE HAa PHCKOBETE € CbCPEAOTOYEHA M MMA 32 LeA
AA HAMAAW €BEHTYAAHHTE HeDAATONPHATHN epeKTH BbPXY (PHHAHCOBHA pe3yATaT. [Ipeanpusaruero Hama
IIpHeTa MOAUTHKA 32 XeAXKHpPaHe Ha (PMHAHCOBUTE PHCKOBE.

3.2. OnepaTuBHHM PUCKOBE

IosuTnueckn puck
IToAUTHYECKHAT PHCK OTPa3ABA BAUSHUETO HA ITOAMTHMYECKHUTE IIPOLIECH B CTPAHATA BbPXY CTONAHCKUA ¥
WHBECTHUILIHOHHHA ITPOLEC H IO-KOHKPETHO BBPXY BB3BPAIIACMOCTTa Ha HMHBECTHLIHHTE. Cremnenra Ha
ITOAMTHYECKHA PHCK CE OMPEAEAd C BEPOATHOCTTA OT HEOAATONPHUATHY IIPOMEHH B HKOHOMHYECKATA
IIOAHMTHKA HAH 3aKOHOAATEAHN IIPOMEHH, BAHACIIH HEOAATOPHUATHO HA CTONAHCKHA M MHBECTHLIHOHHUA
KAMMAT B CTPAHATA.
ITTocTHrHATATA TTOAMTHYECKA CTAOMAHOCT M BBBEKAAHETO Ha BAaAyTeH OOpPA B CTpaHATAa 3HAYMTEAHO
HAMAAMSA BAMAHHETO HA ITOAMTHYECKHA PHCK M CAEA IPOBEACHHTE HEIIONYAADHN MEPKM CBBP3AHM C
IIPOBEKAAHETO Ha CTPYKTypHaTa pecpopma ce HADAIOAABA IPOMAHA B [IA3aPHATA OPHMEHTALMA HA CTPAHATA
HI.
BB Bpb3ka ¢ 4AeHCTBOTO Ha P Bbarapusa B EBpomelickus CbrO3 HaLIMOHAAHOTO 3aKOHOAATEACTBO Ce
CHHXPOHM3MPA C eBPOIEHCKHUTE CTAHAAPTH..
ToBa OKa3Ba ITOAOKHUTEAHO BAUSHNE H BBPXY A€HHOCTTA Ha Tpuita Enepasxu Iapx AA.

MaxpoMKOHOMHYECKH PUCK
VBeANYaBAHETO Ha BHOCA 32 DbATapHA HAMAAfBA TOAMIIHHA DACTe&X B MKOHOMMKATA HH M 32€AHO C
yBEeANYaBAILATa Ce MH(DAAINA, IOPOACHA TAABHO OT ITOKAUBAIHTE CC MEKAYHAPOAHH LICHU Ha NETPOAA
BOAAT AO yBeAndaBaHe Ha Aedpuimra u 3abassue ma pacrexxa Ha BBIL  OCHOBHMAT BBTpEIIEH PHCK
OCTaBa aKO ce AOHYCHe Anbepasmsanus Ha (DHCKAAHATA ITOAMTHKA, KOETO BH AOBEAO AO HapyllaBaHE Ha
IPHHIMINTE Ha BAAYTHHA GOPA M CEPHO3HO YBEAUYEHHE Ha A€DHIIITA IO BHTPEIIHA CMETKA.

HMuadarannonen puck
VH(AAMOHHUAT PHCK CE CBBbP3BAa C BB3MOXKHOCTTA HMHMAALMATA B CTPaHATA Ad ITOBAHMAE BBDXY
BB3BPAIAEMOCTTA HA HHBECTHLIHTE. .
AO BBHBEHKAAHETO HA BAAYTEH DOPA B CTPaHATA HU, HH(DAAMOHHUAT PHCK MMAIIIE TOAAMO BAMAHHE BBPXY
AeiiHOCTT2 Ha cTomaHcKuTe mpeAnpusTri. CAEA BHBEKAAHETO Ha CTAOHAM3ALMOHHA NPOIpaMa, BAAYTCH
BOpPA 1 (PUKCHPAHETO Ha A€BA KbM CAMHHATA EBPOIEHCKa BAAYTa, HH(AALMATA KaTO IFAO HAMAAA M TOBA
JAECHH NPOTHOSUPAHETO HA KPATKOCPOYHHTE OBACIIH PE3yATATH.
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Cexropen puck
[Mopaxaa ce OT BAMAHHETO Ha TEXHOAOTHYHHTE IIPOMEHH B OTPAChAA BBPXY AOXOAWTE M ITAPHIHHTE
[OTOLY, ATPECMBHOCTT2 HA MEHHAXMDBHTA, CHAHATA KOHKYPEHIMA Ha BBHIUHM H BBTPEIIHH
IIPOM3BOAHTEAM M AD.

Pupmen puck
DUPMEHHAT PHCK € CBBP3AH C €CTECTBOTO Ha ACHHOCT Ha APYIKECTBOTO, KATO 34 BCAKO APYXKECTBO € BAXHO
Aa ce B’I)SB'IJpHaT Hill'IpaBeHI’ITe HMHBECTHIHH.
qpes AHAAM3 Ha OCHOBHHTEC (balcropn BAHACIIT B’bpxy HOAY"IﬂBﬂHI/ITC HPI’IXOAH Apy}KCCTBOTO MOXKE Aa
HAMAAU BAMAHHETO Ha pucka. OUpMeHHAT pruck obeAnHABa OH3HeC prCka H (PHHAHCOBUAT PHCK

buszmec puck
BusHec PHCKDBT Ce ONPEAEAT OT CIelubHKATA Ha MPOAYKIIMATA HA APY/KECTBOTO . ToBa e HeCHIypHOCTTA
3a IIOAyYaBaHE HaA IIPHXOAM CbOTBETCTBAIITH HA HAYMHA Ha IIPOM3BOACTBO.

4. KarouoByu npuOAN3HTEAHN OIEHKH M HPEHEHKH HAa PBKOBOACTBOTO C BECOKA HECUTYPHOCT

B mactosiuy (DHHAHCOB OTYET IIPHM OIPEACASHE HAa CTOHHOCTTAZ HAa HAKOH OT aKIMBHTE, ITACHBHTE,
IPUXOAMTE H PAasXOAHTE DBKOBOACTBOTO € HAIPaBHAO HAKOM CYETOBOAHH IIPCATTOAOKEHHSA H
NpUBAHSHTEAHN CYETOBOAHHM IIpEIleHKH. BCHYKM Te ca HalpaBeHHM Ha OCHOBATA Ha Haii-a0bpaTa
npeneHkKa ¥ MH(OPMALMA, C KOATO € PA3ITOAAraA0 PBKOBOACTBOTO KbM Kpasd Ha OTYETHHA IEPHOA.
AeiicTBHTEAHITE PE3YATATH OHXAa MOTAM A2 C€ Pa3AMYABAT OT IIPEACTABEHHTE B HACTOAIIMA dunaHCcOB
OTYeT.

4.1. OGe3uenka Ha B3eMaHUA

KbM Kpas Ha BCEKH OTYETEH ITEPHOA PBKOBOACTBOTO M3BDBPIUBA ITPETACA HA npuOAM3UTEAHA OLIEHKA 32
3ary6H OT CHBMHUTEAHH M HECHOMPAEMHU B3EMaHHIL.

OB6esuenKka Ha TBPIOBCKM B3eMaHHA ce (rOpMHpa KOTaTo ca HaAMLE ODEKTUBHHU AOKA32aTEACTBa, HYe
APYKECTBOTO HAMA Ad MOXe Aa ChOepe IfAaTa CymMa IO TAX CHIAACHO OPHTHHAAHHTE yCAOBHA Ha
B3eMAHHMATA, 33 TAKMBA AOKA3aTEACTBA PBKOBOACTBOTO IIpHEMA: YCTAaHOBSBAHETO Ha 3HAYHTEAHH
(bMHAHCOBH 3aTPYAHEHUA HA ANBKHUKA IO B3EMAHETO, BEPOATHOCT AABLKHUKBT A2 BAC3E B IIPOLIEAYPa Ha
HECHCTOATEAHOCT HAH APyTa (PHHAHCOBA PEOPTAHHM3ALMSL

32 APYKECTBOTO € OITPEACACH OOMYAEH IEPHOA, 32 KOHTO He HAUMCASBA AMXBH Ha KoHTparenTute. Caea
H3THYAHE HA OTIPEAECAEH IIEPHOA, PBKOBOACTBOTO IIPABH IIPETAEA Ha LIAATA CKCITO3UIMA H2 KAMEHTA H
IpelleHsABa HAAWYMETO HA yCAOBHA 32 ODe3leHKa. Tesrr OBGCTOATEACTBA Ce B3eMAT IIOA BHHMAHHE OT
PPKOBOACTBOTO, KOTATO CE ONPEACAT H kaacHUIIPa AAEHO B3eMaHe 32 ODe3leHKa. CroiiHocrTa Ha
0be3lIeHKaTA € PA3AMKATA MEXAY GaAaHCOBATA CTONHOCT Ha A2ACHOTO B3EMAHE U CETallTHATA CTOMHOCT Ha
HOpPOTrHOZHPAHUTE ODBACIIM IAPUYHH IIOTOLM, AMCKOHTHPAHH IO OPHIHHAAEH epeKTHBEH AMXBEH
IIPOLIEHT.

Kenm 30.06.2016 r. e e uspbpirBana 0Oe3IeHKa Ha B3EMaHUATA.

5. YcAOBHH aKTHBU U HACUBH
ApPyxecTrBoTO HMa IPEAOCTABEHH obesriedeHns M TAPAHIIHH Ha TPETH AULA:

Acropopeny obesreders B oasa Ha ,,Cocuere XKerepaa Excripecbanx” AA, EMK/ITHMK 813071350 u
Xuro Hoe I'pyne Baux AA, Maentuduxanmas FN 99073x BB BpB3Ka ¢ Aorosop ot 07.04.2014r. 3a cyma
ot 6 000 000 eBpo(LIeCT MHAHOHA €BPO), KAKTO CACABA:

34AOT BBPXY aKLHM;

3aA0T BBPXY THPTOBCKO IIPEATIPHATHE

6. Cu06urHsa caeA Kpad HA OTYETHUA HEPHOA
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3a Apy)KCCTBOTO HAMA HAaCTBIMAM APYTH C’b6PITI/IH, KOpHUIHpallly H HEKOPHTHPAIIH, CACA Kpad Ha
OTYECTHHAT HepI/IOA AO AaTaTa Ha HErOBOTO OAO6P€HHC.

7. AelicTBaINO HpeAUpHATIE

P’IJKOBOACTBOTO Ha APYKECTBOTO CHHTA Y€ TIPEATIPHUATHETO € AEHCTBAIIO M I OCTAaHEe Aefrcmau.:o , HAMA
ITAAQHOBC M HaMEPEHMA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBectaBaHe CHLAACHO 3AKOHOBH U3MCKBAHUA

KoM 30.06.2016 1. ApyKeCTBOTO MMa PasXOAM 32 OAHT 8 XHA. AB. 32 YCAYIUTE, IPCAOCTaBAHH OT
PUIHCTPUPAHH OAUTOPH B'BB BPB3KA C HE3ABUCHM (DHHAHCOB OAHT.
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